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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 

On pages 181 to 184 of this issue of the CHRONICLE 
will be found complete reports of the condition of all 
the trust companies in New York City and Brooklyn 
on December 31 1899, as compared with June 30 1899 
and December 31 1898. 








THE INVESTORS’ SUPPLEMENT. 

The January quarterly number of our INVESTORS’ 
SUPPLEMENT is issued to-day, and is sent to all our 
subscribers. The SuppLEMENT contains editorial 
articles on the following topics: 

HEAVY RAILS. 

OIL-TREATED TRACK. 

WOODEN AND METAL CROSS-TIES. 
TRACK TANKS. 





THE FINANCIAL SITUATION. 

After the experiences of the current week we think 
South Africa and the events happening there can no 
longer be held to be the controlling influence in Wall 
Street. Our stock market apparently has a strength 
which British reverses in South Africa cannot under- 
mine, and it has a weakness which British success 
cannot relieve. When every one was looking for disas- 
ter to General Warren’s advancing column, unexpect- 
edly it was announced that Spion Kop had been taken 
and occupied—the supposed objective point for which 
about two weeks of maneuvering and fighting had been 
in progress. The success did not of course mean the re- 
lief of Ladysmith, but it was everywhere construed asa 
decided advantage gained; yet although the news was 
fully believed in during the whole of Thursday, one 
might have supposed that Wall Street had failed to 
receive it, for there was no material change apparent 
there—not a sign of the anticipated buoyancy. 
Friday morning the cable brought the information of 
a disastrous reverse; that General Warren had 
found the hill he had captured after such sacrifices 
and labor untenable and that he had been com- 
pelled to retire, the losses being very heavy ; added to 
this also came the report of a panic in London and 
foreign selling in our market. Still Wall Street re- 
mained much as before, very like as if it had not 
heard what had happened. 

Other than the South African news there have been 
very slight changes in the prevailing conditions the 
past week—money has continued to grow easier here 
and abroad. New York has been receiving large new 
supplies of currency both from the Sub-Treasury and 
the interior, and if wedo not ship gold to Europe 
pretty soon it certainly will not be because we 
have not reached the point which makes the gold 
we hold ascurrency worth less to the United States 
than to any other country in the world. In the mean- 
time the progress hitherto making in trade affairs 
has suffered neither check nor hindrance. Every 
sign at the moment points to continued prosperity 
and activity. ‘To be sure there seems to be a kind of 
struggle going on between buyers and sellers as to 
the price of iron and its products. That can do no 
harm; even if there should be a decline it would only 
be an advantage. A decline under present and pros- 
pective circumstances would be within moderate limits; 
it would help the iron trade itself by giving it a 
broader base, bringing in a new body of buyers 











among railroads and others, besides helping other 
allied trades. 

‘he situation among railroads continues to tend 
towards greater strength. Earnings are large and 
show no diminution. Indeed they keep increasing not- 
withstanding the crop movement is less than a year 
ago. Then, too, events seem to point towards more 
stability in rates and better rate conditions. A de- 
velopment this week has been the issue of notices by 
eighty-seven railroad systems to coupon ticket agents, 
advising them that on February 1 these companies 
would cease paying any commissions, side cuts or 
other forms of gratuity or allowance for the sale of 
their tickets. These payments have been a useless ex- 
pense; they led tocutting of rates; and their discontinu- 
ance, as all economies do, favors the actual passenger 
and t.affic, for they make possible lower rates and better 
facilities. Another interesting railroad event of the 
week has been the contract made on the part of the 
Governor and Council of the State of Massachusetts 
for the sale of 50,000 shares of the Fitchburg Railroad 
for $5,000,000 in 50-year 3 per cent gold bonds of the 
Boston & Maine Railroad. A condition of this ar- 
rangement is that the lease of the property of the 
Fitchburg Railroad and this sale of stock be ratified * 
by the Legislature at its present session. Still an- 
other event to which the market seems to have given 
a degree of importance was the election of Mr. D. 0. 
Mills to the directorate of the New York Central 
Railroad. 





It is evident that the United States Supreme Court 
will not uphold any of the Western States in efforts 
to compel railroad carriers to move traffic at confisca- 
tory or non-compensatory rates. This thought is 
suggested by a decision rendered the present week. 
In 1897 the State of South Dakota enacted a new law 
for the regulation of railroads. It was one of the most 
remarkable as well as one of the most voluminous 
laws ever put upon a statute book. The size of the 
Act, as well as its provisions, excited a good deal of 
comment atthetime. The “ Railroad Gazette ” of this 
city, which essayed to make a digest of it, found that 
it contained over 11,000 words. Theeditor facetiously 
suggested that at least the framers deserved to be 
commended for their enterprise, as they had provided 
a good fat job for the State printer. In dissecting 
the provisions of the measure, our contemporary 
noted that the phraseology, even of the most ob- 
jectionable sections of the Act, showed marks of clear- 
headed care and caution, and of a purpose not to re- 
quire anything that had not been required before 
somewhere. ‘‘ But,” observed the editor, ‘‘ when the 
law places a rigid limit on passenger fares and plainly 
hints to the Commissioners that they ought to require 
freight to be carried in South Dakota as cheaply as on 
lines in other States doing ten times as much busi- 
ness, it gives conclusive evidence that the spirit of 
the highway robber is in the bill, howsoever dignified 
and technically fair its language may appear to be.” 

The decision of the U. S. Supreme Court this week 
arose in a case brought to restrain the Commissioners 
from enforcing some of their unreasonably low rates, 
the action being brought by the Chicago Milwaukee 
& St. Paul RR. Co. The lower court (the U. 8. Circuit 
Court for the District of South Dakota) had decided 
adversely to the road, dismissing the bill. The Su- 
preme Court, however, takes a different view of the 
matter, and reverses the judgment of the lower court, 
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with instructions to investigate the earnings of the 
portion of the road running through South Dakota, 
with the view to determining the equities of the case. 
We have not the textof the ruling before us as we 
write, and consequently are obliged to rely upon the 
brief extracts of it which we find in the daily papers. 
The opinion apparently criticizes the lower court for 
disposing of the matter without any such investiga- 
tion of the facts as a case of such importance de- 
mands. The Court says that neither the findings of 
the Circuit Court, in which the case was tried, nor 
the facts as stated in its opinion are sufficient to war- 
rant a conclusion upon the point of reasonableness. 
Justice Brewer, in expressing the views of his as- 
sociates, declared that the Court was also of the 
opinion that the process by which the lower 
tribunal came to its conclusion is not one which 
can be relied upon. ‘‘ It is obvious,” he said, ‘that 
the amount of gross receipts from any business does 
not of itself determine whether such business is profit- 
able or not. The gross receipts may be large, but 
if the expenses are larger, surely the business is not 
profitable.” The evidence before the Court, he 
averred, showed that the local operating expenses 
were much greater than the general operating ex- 
penses of the entire system, and that they amounted 
toor exceeded 85 percent. He also observed that if the 
local operating expenses were 85 per cent, it was obvi- 
ous that under the schedule prescribed by the Commis- 
sioners there would be nothing left by way of profit or 
reward to the shareholders. He well says: ‘It is not 
a light matter to interfere with the legislation of a 
State in respect to the prescribing of rates nor a 
light matter to permit such legislation to wreck large 
property interests.” The Court thought that, in 
view of the great importance of the case, the proper 
way of dealing with the intricate questions of fact in- 
volved would be to refer them to a competent and 
reliable master, general or special. Accordingly, the 
case is remanded back to the lower court, with instruc- 
tions to refer the matter to ‘‘a competent master to 
report fully the facts, and to proceed upon such re- 
port as equity shall require.” 





Another railroad company has this week enlarged 
the rate of return to its shareholders. We refer to 
the Pittsburg Cincinnati Chicago & St. Louis, or 
Panhandle, Railway. It will be remembered that this 
company resumed dividends on its preferred shares in 
March of last year, paying 14 per cent, after having 
suspended dividends since 1896. Another dividend 
for the same amount was paid on the preferred stock 
in October 1899. Now still another payment is an- 
nounced, but for a larger amount, the directors 
having declared 2 per cent, payable February 14. The 
stock has a first preference of 4 per cent per annum. 
The road forms part of the Pennsylvania Railroad 
system, and it is evidently sharing in the general 
prosperity enjoyed by that system. The policy with 
reference to earnings seems to be the same, too, as in 
that case—that is, in time of prosperity earnings are 
applied more liberally in putting the property in prime 
condition than when times are bad and revenues lean. 
The latest return of earnings covers the eleven months 
to November 30 1899, and it shows that during these 
eleven months the road added $1,635,681 to its gross 
receipts, while at the same time there was an augmen- 


eleven months is reported at $1,410,001. The amount 
of preferred stock outstanding is $22,686,560, and 4 
per cent on it calls for $907,462 per annum. 





Money rates at all the chief financial centres of the 
world were easier this week. The Bank of England 
on Thursday reduced its minimum rate of discount 
from 4} per cent to 4 per cent, while the unofficial 
rate fell to 34 per cent. The Bank of France re- 
duced its rate from 4 per cent to 3} per cent, without, 
however, materially influencing the unofficial rate, 
which is 3}@4 per cent. The Bank of Antwerp reduced 
its rate from 5 per cent to 44 per cent, and the Bank 
of Belgium likewise reduced its rate from 5 per cent 
to 44 per cent. The Imperial Bank of Germany 
maintains the 6 per cent rate, though the open mar- 
ket rate is 44 per cent. Influenced by the increasing 
supply of currency resulting from the return move- 
ment of money from the interior and the outflow from 
the Sub-'l'reasury, the New York bank reserves con- 
tinue to grow larger. Last week’s bank return 
showed a gain of $11,536,000 in cash and of $7,478,- 
325 in surplus reserve, carrying this item to $24,185,- 
675, which, it may be noted, is the highest since June 
24. That condition and the fact that the inflow of 
currency has been continued the current week is lead- 
ing to easier money and larger offerings on call and on 
time, and an increasing demand for commercial 
paper. 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 4 
per cent and at 2 per cent, and as the bulk of the 
business has been at 34 per cent the average for the 
week has been at about 3} per cent. On Monday 
loans were made at 4 per cent and at 3 per cent, with 
the majority at 34 per cent. On Tuesday transac- 
tions were at 34 per cent and at 2 per cent, with the 
bulk of the business at 34 per cent. On Wednesday 
loans were made at 3} per cent and at 24 per cent, 
with the majority at 3@3} per cent. On Thursday 
the transactions were also at 34 per cent and at 24 per 
cent, with the bulk of the busivess at 24@3 per cent, 
and on Friday loans were at 3 per cent and at 24 per 
cent, with the majority at 3 percent. Banksand trust 
companies quote 3 per cent as the miaimum. Time 
loans are freely offered, while the demand is small 
and quotations are 4 per cent for sixty to ninety days 
and 4@44 per cent for four to six months on good 
mixed Stock Exchange collateral. The tendency of 
rates for these loans is downward, however, and brok- 
ers making a specialty of such loans report that they 
find it difficult to place any large amounts even at 34 
per cent for all periods. The supply of commercial 
paper is by no means abundant; still some of the 
prominent dealers report that they have done a large 
and quite satisfactory business this week. The de- 
mand is urgent from some quarters, and banks in 
Chicago and in other Western cities are freely buying 
paper in this market through their correspondents. 
Quotations are 4@4} per cent for sixty to 
ninety-day endorsed bills receivable, 44@5 per cent 
for prime and 54@64 per cent for good four to six 
months single names, though some very choice paper 
of this class has sold at 4 per cent. A promi- 
nent banker, who for the past twelve years has had 
excellent opportunities for studying the mercantile 
situation, says that he has never known a time when ~ 





tation of $1,441,647 in expenses, leaving a gain of 
$194,034 in net. The balance above charges for the 


dry goods merchants have been so uniformly pros- 
perous as they were last year. In nearly every case 
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the net profits of the business were large, and generally 
these profits, instead of being invested, are being em- 
ployed in the business. Few merchants, he says, are 
borrowing, and this fact will largely account for the 
comparatively small supply of that class of commer- 
cial paper which is now observable. 

The important news from the seat of war in South 
Africa this week was the official report, by General 
Buller, that on Tuesday night General Warren’s 
troops occupied Spion Kop, but that he found it un- 
tenable and retired Wednesday night. This latest news 
was said to have caused a semi-panic. As above 
noted, the Bank of England minimum rate of dis- 
count was reduced on Thursday from 44 per cent to 4 
per cent and on the same day the Bank of France 
reduced its rate from 4 per cent to 34 per cent, and 
the Bank of Belgium and the Bank of Antwerp re- 
duced their rates from 5 per cent to 44 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 34 percent. The open mar- 
ket rate at Paris is 34@4 per cent, and at Berlin and 
Frankfort it is 44 per cent. According to our special 
cable from London the Bank of England gained 
£704,532 bullion during the week and held £35,240,- 
790 at the close of the week. Our correspondent 
further advises us that the gain was due to the im- 
port of £106,000 (of which £70,000 was from Ger- 
many, £15,000 from South Africa and £21,000 bought 
in the open market), to receipts of £764,000 net from 
the interior of Great Britain and to the expcrt of 
£165,000, of which £100,000 went to India and £65,000 
to Argentina. 





After opening easier on Monday, especially for short 
sterling, the foreign exchange market grew firmer 
and it so continued thereafter. Bankers report only 
a@ moderate supply of commercial bills, and those 
which are offered are promptly absorbed. There isa 
good demand for bankers sterling to remit for stocks 
which were recently sold for European account and 
there is also some inquiry for mercantile remittance. 
The easier discount rates in London on Wednesday 
seemed distinctly to foreshadow a reduction in the 
Bank minimum and as rates for actual business had 
then been adjusted to conform to the unofficial rate 
of discount, no change was made necessary on the an- 
nouncement of the reduction of the official rate. Gold 
received at the Custom House during the week, $42,- 
776. The Assay Office paid $713,922 13 for domestic 
bullion. 

Nominal rates for exchange were 4 844@4 85 for 
sixty day and 4 873@4 88 for sight on Monday, but 
by Wednesday these rates were advanced, and the 
quotations thereafter were 4 844@4 85 for long and 
4 88 for sight. Rates for actual business opened on 
Monday unchanged for long, compared with those at 
the close on Friday of last week, at 4 $32@4 84, while 
short was advanced one-quarter of a cent, to 4 862@ 
487. Cables were unaltered at 4 874@4 873. The 
tone was easier, especially for short, and it so con- 
tinued on Tuesday. On Wednesday, however, there 
was a firmer market, and rates for actual business in 
long and in short advanced one-quarter of a cent, to 
4 84@4 84} for the former and 4 87@4 874 for the 
latter, while cables remained unaltered. The market 
continued firm on the following day. The tone was 
strong on Friday at an advance of one-quarter of a 
cent all around. The following shows daily posted 
rates for exchange by some of the leading drawers: 








DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed strong on Friday, with rates 
for actual business 4 843@4 844 for long, 4 874@4 874 
for short and 4 873@4 88 for cables. Commercial on 
banks 4 833@4 84 and documents for payment 
4 83@4 833; cotton for payment 4 83@4 834, cotton 
for acceptance 4 833@4 84 and grain for payment 
4 834@4 833. 





The following gives the week’s movements of money 
to and from the interior by New York banks. 

















Week Ending January 26, 1900, Recetwed by | Shipped by Net Interior 
OBITENCY occccceccccceccccccccccooescces $7,651,000 | $1,427,000 | Gain. $6,224,000 
GORE oc. ccnsnvesccccccccocesccovcconnceese 1 811,000 566,000 | Gain. 1,245,000 

Total gold and legal tenders..... $9,462,000 | $1,993,000 | Gain. $7,469,000 





With the Sub-Treasury operations the result is as 


follows: 




















Week Ending January 26, 1900. Into Out of | Net Change in 

. Banks. Banks. Bank Holdings. 
Banks interior movement, as above! $9,462,000 | $1,993,000 | Gain. $7,469,000 
Sub-Treas. oper. and gold exports..| 16,700,000 14,400,000 | Gain. 2,800,000 
Total gold and legal tenders..... $26,162,000 | $16,393,000 | Gain. $9,769,000 





The following table indicates the amount of bullion 
in the principal European banks. 





























January 25, 1900. | January 26, 1899. 
Bank of 

Gola. | Silver. | Total. | Gola. | Silver. | Total. 

£ £ r ry £ r? 
England...... 35,240,790] .......... 85,240,790) $2,682,771] .......... 82,682,771 
France........ 75,907,190] 45,709,792) 121,616,982) 72,838,953! 47,982, 153 120,816,106 
Germany......| 26,985,000) 18,901,000] 40,886,000| 27,821,000|14,332,000 42,158,000 
Russia........ 85,780,000| 5,515,000] 91,245,000'100,761,000| 4,1'79,000/104,940,000 
Aus.-Hung’y+| 87,811,000| 8,871,000] 46,682,000| 29,898,000] 10,859,000] 40,257,000 
Spain ......... 18,600,000) 14,696,000 28,296,000] 11,062,000] 8,591,000! 19,653,000 
= RE 15,412,000! 1,506,000] 16,918,000] 15,029,000] 2,844,000] 17,373,000 
Netherlands..| 4,170,000| 5,975,000] 10,145,000} 4,316,000] 6,776,000] 11,091,000 
Nat.Belg’m....| 2,998,000| 1,499,000] 4,497,000} 3,176,000] 1,588,000} 4,764,000 
Tot.this week|297,853,980|97,672,792| 895,526,772 297,578,724 96,151,153|393,720,977 
Tot. prev. w’k|205,183,516|96,823,667/392,007,183295,006,267|95,649,696'390,745,963 








+ Tbe Austro-Hungarian Bank Statement is now issued in Kronen and Hel 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to £. has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 














THE RAPID TRANSIT CONTRACT. 


The acceptance of a bid for the construction of an 
underground rapid transit tunnel, and the near ap- 
proach of the date when work will be commenced on 
the undertaking, are events of considerable import- 
ance in the city’s history. Our readers are aware 
that we have never favored the plan of lending the 
city’s credit for any purpose of this kind, and believ- 
ing as we do in the unquestionable advantage to the 
public of construction, control and operation of such 
works by private capital, we have regarded as unfor- 
tunate the stipulated reversion of ownership to the 
city, even though the common supposition is that the 
city will again, at the expiration of the stated period 
of lease, transfer to other hands the operation of the 
property. We think, in brief, that opportunities 
which might have placed the project on a sound basis, 
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without entangling the city in the question of con- 
trol, have most unfortunately been allowed to slip. 

But the Rapid Transit Commission has made its 
choice and signed its contract. The formalities have 
thus far been duly complied with, and although it is 
not yet known who stands behind Mr. McDonald in 
his successful bid to construct the tunnel for a cost of 
$35,000,000, the project has been launched, and it is 
possibly a matter of a few days only before the ex- 
cavation will be begun. 

Nor from the simple point of view of New Yorkers 
traveling back and forth from business, can it be said 
that the need for relief in transportation facilities is 
not urgent. The capacity of the existing lines dur- 
ing the hours of heavy traffic is grossly overtaxed. 
The elevated railway presents every morning and 
evening a spectacle of discomfort not witnessed in 
many sections of the globe. Asa rule the business 
man is limited to a choice between the inconceivably 
foul atmosphere of the interior of a car packed like a 
cattle train, and the freezing air of the platform, and 
in either case he will scarcely find space to holda 
newspaper before him. With the surface cars the 
situation is scarcely better. When the rapid growth 
in New York City’s population is kept in mind, the 
three years fixed by the engineer of the Rapid Transit 
Commission as the probable period of construction is 
long enough to wait. The mistake of the city au- 
thorities has, in our judgment, been in allowing one 
chance after another to slip. If Mayor Hewitt’s plan 
of depressed tracks operated by the New York Cen- 
tral had prevailed, the problem would have been solved 
long ago. If even the recent offer of the Metropoli- 
tan Street Railway had been accepted, relief would 
now have been near at hand. As it is, the policy 
adepted has launched us on a sea of uncertainty, 
financial and political. The best we can’ do is to 
hope that out of this curious plan of dual control 
may at least come a railway which shall eventually 
relieve the congestion of daily travel arising from 
New York’s peculiar conformation. 

In the discussion of the general project, the public 
has lost sight of many important details provided in 
the arrangement. It will, therefore, we think, be 
worth while to recapitulate the terms and specifica- 
tions to which the contractor has consented in his 
agreement to construct the underground railway. 
Whatever opinion any one may hold regarding the 
probable cost of the undertaking, the contract is a 
model of its kind, specifying to the minutest particu- 
lar the amount and quality of work which must be 
performed before the terms of the engagement will be 
fulfilled. The railway is to be built, by the terms of 
last week’s understanding, for $35,000,000. Thissum 
isto be advanced to the contractor by the city, but 
only on written vouchers specifying work actually 
done, approved by the Rapid Transit Commissioners, 
and presented at intervals of not less than one month, 
Having completed and equipped his railroad, the con- 
tractor may hold possession for a term of fifty years, 
paying a rental equivalent to the interest paid by the 
cily on all bonds issued to procure the requisite 
capital, plus one per cent annually on the totalamount 
of bonds issued, and five per cent on the gross re- 
ceipts from the railway in excess of $5,000,000. The 
rental on each section of the road is to begin as such 

section is completed. 

The prescribed route of the railway is already 
pretty well known. It is to begin in Park Row, east 


of the City Hall Park, with a loop under the park; 
is to pass thence under Centre Street and Elm Street 
to Lafayette Place, cross under Astor Place to Fourth 
Avenue, thence proceed under Fourth and Park Ave- 
nues to Forty-second Street. Under Forty-second 
Street it will pass to Broadway, and thence, under 
Broadway and the Boulevard, go on to Ninety-seventh 
Street. This is the main line; the branches from 
that point will pass eastward, under the Harlem River 
at 142d Street, to Bronx Park, and westward under 
the streets and over a viaduct to a terminus in River- 
dale. 

The tunnel is not, like the newer London Under- 
ground, to be deep below the surface; its roof is to 
be, according to the specifications, ‘‘as near the sur- 
face of the street as street conditions will permit.” 
Its own height is to be not less than thirteen feet, 
and with sufficient width to maintain, as provided, 
always two tracks and sometimes four. On that por- 
tion of the railway up to Sixtieth Street, tunneling 
by open excavation is permitted, but no opening is to 
be allowed exceeding in length 400 feet, or in width 
the distance between the middle of the street and the 
outer rail of the car track on the street. Between 
Thirtieth and Fortieth streets, under Park Avenue, 
and for considerable distances on the more northerly 
stretch of the tunnel, the work is required to be done 
without disturbing the surface of the street. For 
the further protection of property owners and users 
of the street the contract makes provision that no 
open excavation shall be maintained more than thirty 
days in front of any property. 

The tunne! is to be lined with concrete or brick 
masonry, and to be provided with stations and term- 
inals, whose character is carefully prescribed by the 
stipulations. The city is to acquire the requisite real 
estate, charging the outlay to the contract price. 
Four tracks are to be laid in the section between the 
City Hall loop and 103d Street, two for the other sec- 
tions. Motive power, it is provided, must be ‘‘by 
electricity or some other power not requiring combus- 
tion within the tunnels or on the viaducts’—thus 
precluding steam—and the speed capacity of trains 
must be not less than forty miles per hour. The 
stipulation regarding equipment is that on the local 
lines trains of three cars each shall be supplied 
on the local tracks at two-minute intervals, and trains 
of four cars each at five-minute intervals on the ex- 
p:ese lires. Ventilation and lighting of the tunnel 
is carefully stipulated, and provision is made for such 
construction of the cars as “shall facilitate to the 
utmost a quick discharge and loading of passengers,” 
this requirement being reinforced by the provision 
that not only the general plan for equipment, but the 
designs for cars, must be approved by the Rapid Tran- 
sit Commission before their acceptance. This equip- 
ment must be ready for use three months before the 
completion of a given section of the road. Freight 
as well as passengers may be carried, and passenger 
fares are limited to five centseach. At the expiration 
of the lease, unless the contractor or his assignee 
avails himself of the twenty- five-year extension offered 
under prescribed conditions, the city is to buy the 
equipment on terms fixed either by agreement or 
by arbitration or by procedure in the Supreme 
Court. 

Finally, to ensure the performance and completion 
of the contract, there are stipulated—first, deposit of 





a certified check for $150,000 with the bid; second, 
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deposit of cash or approved securities of one million 
dollars within ten days of the award, and, third, the 
filing of a surety bond of $5,000,000 to guarantee per- 
formance of construction and equipment, and of an- 
other of $1,000,000 continuing bond for payment of 
rental and construction. In addition, provision is 
made for action in case of default by the contractor, 
in which event the portion of the tunnel already 
built, the contractor’s bond and the equipment, are 
forfeit to the city, which may then either operate the 
road itself or contract with other parties to operate it. 
Four and a-half years are allowed to the contractor to 
construct the entire road, and a penalty of 2 per cent 
deduction from the amounts thereafter becoming due 
is prescribed for each month’s delay, unless rendered 
inevitable by injunction, strike or interference of pub- 
lic authority. 

It will be seen from this brief review of the con- 
tract that if the undertaking is practicable on the 
terms offered by the contractor, its execution in proper 
form is thoroughly provided for. If, on the other 
hand, it were to prove not feasible, a very heavy pen- 
alty is formally provided for the city under the terms 
of the contract. 











THE MARVELOUS EXPANSION IN OUR 
IRON PRODUCTION. 


The official’ figures of last year’s iron production, 
as prepared with the usual promptitude by Mr. James 
M. Swank for the American Iron & Steel Association, 
are now at hand, and they show that the output for 
the twelve months has come up to the most sanguine 
expectations. In brief the make of iron during the 
calendar year 1899 reached no less than 13% million 
tons—13,620,703 tons. Perhaps the best way to show 
the magnitude of this total is to compare it with the 
output for the same year of Great Britain, which up 
to 1890 (when the United States surpassed it) ranked 
as the greatest iron-producing country in the world. 
Our London correspondent, in his interesting annual 
review of British trade, which we shall print next 
week, estimates that the United Kingdom produced 
substantially the same amount of iron in 1899 as in 
1898. This would make the output of that country 
8% million tons, against our own product of 13% mil- 
lion tons. 

We all know that all our industries experienced 
great activity and prosperity during the late year, and 
that the iron and steel trades were favored beyond all 
others in this respect.. Yet one cannot help being 
struck with the great growth which has occurred in 
recent years in the out-turn of iron, and particularly 
the further additions made during the last two years. 
In 1897, in 1898 and in 1899 a new high record was 
established each time. In 1897 our make of the pig 
metal was 9,652,680 tons, which exceeded any previ- 
ous total for a calendar year in the country’s history. 
In the two years since then there has been an increase 
of two million tons each year, first to 11,773,934 tong 
in 1898 and now to 13,620,703 tons in 1899. That 
is, in two years we have added four million tons, 
or over forty percent, to a previously unexcelled 
product. 

Nor does this tell the whole story. In the figures 
given, we are dealing with the twelve months as a 
whole. But the output at the close of the year was 
at a very much greater rate than at the beginning. 





A forcible illustration of the truth of this statement 
is found when the year is divided into six months’ 
periods, and it is seen that the make of iron the last 
half year was a million tons larger than that for the 
first half year—itself a total never previously attained 
up to that time. In the last six months of 1899 the 
country produced no less than 74 million tons of iron 
(7,331,536 tons), or at the rate of 14% million tons, 
which compares with a maximum, as already stated, 
only two years before of 9$ million tons. Further- 
more, the latter part of these six months the output 
was at a still greater rate. Bearing this in mind, and 
bearing in mind also that extensive preparations are 
under way for the putting in blast of still other 
furnaces, he would bea bold man who would under- 
take to set a limit to the further growth possible in the 
near future, barring labor troubles or other untoward 
and unforeseen developments. Mr. Swank has always 
maintained that there was no likelihood that the 
country would not be able to meet every proba- 
ble demand for iron, and events are bearing him 
out. 

While on this subject we may be pardoned an ap- 
parent digression. Seeing how active and prosperous 
trade is now, one can not forbear recalling how de- 
pressed everything was the latter part of 1896, when a 
Presidential campaign was in progress hanging on the 
silver issue. In those six months of 1896 the output 
of iron was only 3,646,891 tons. For the last half of 
1899, we have already seen, the product was 7,331,536 
tons. Here then is an addition of over 100 per cent 
in the brief space of three years. This shows what 
the removal of doubt as to our standard of values has 
done to make trade prosperous and active, and ad- 
vance the national welfare. In the following we 
furnish a record of the half-yearly output back to 
1888. 


PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 


Gross Tons. Gross Tons. 
1888—I1st half ...........3,020,092 1894—Il1st half........... 2,717,983 
SS ae 3, "At 9, 1646 ESS 939,405 
—_- AIT ..ccrscenes 3661, *603 sr DES chaeetesee 4,087,558 
< bowel 3.942, '039 S| EE »358,7. 
1800—1st half .. ove 560, 513 1896—ist TE scabanessed 4,976,236 
SS Sar 4, "642, 190 alf . ,646,891 
1891—1st half ........... 3,368,107 | 1897—1st half”. ~aéovsweune 4,403,476 
OS eae 4 911,763 ee 3249,204 
1892—lst half. 4,769,683 | 1898—1st half....,...... 5,869,703 
I eae ,387,317 GE 5,904,231 
1993—I1st half ........... 4,562,918 1899—1st half ........... 6,289,167 
SS eee 2, 561,584 | Pondexwaiktaes q3 331, 536 


As much has been written the last few days 
with reference to what is being done in the 
South to enlarge production, promising very im- 
portant additions, it is worth noting that that 
section made a comparatively small contribution to 
the great increase which occurred during the last 
two years. Alabama enlarged its product during 1899 
by only fifty thousand tons, and in the whole of the 
South the addition was but 276,828 tons, following no 
more than 170,380 tons increase in 1897. In other 
words, out of the four million tons gain in the output 
the last two years, the South furnished but 447,208 
tons. Nodoubt a material change in this respect 
may be looked for in the future. The Southern 

tates together produced 2,360,554 tons in 1899, 
whereas Ohio alone made 2,378,212 tons and Penn- 
sylvania 6,558,878 tons; Illinois made 1,442,012 tons. 
The bulk of the gains has come from the Keystone 
State and the Buckeye State. Pennsylvania in the 
two years enlarged its output from 4,631,634 to 6,558,- 
878 tons, and Ohio from 1,372,889 to 2,878,212 tons. 
The details for the different States appear in the 
following. 
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PRODUCTION OF PIG IRON BY STATES. 









































Tons of 2,240) 1899, 1898, | 1897. | 1896. | 1895. | 1894. 1893, 
Pounds. 4 
So. States—| Tons. Tons. Tons, Tons. Tons. Tons. Tons. 
Alabama.....| 1,088,005] 1,033,676] 947,831] 922,170] 854,667) 592,392] 726,888 
Virginia ..... 365,491| 28%,274) 307,610) 386,277) 346,589] 298,086] 302,856 
Tennessee...| 346,164] 263,430] 272,139] 24%,338| 248,129] 212,773; 207,915 
W.Virginia..| 187,858} 192,699] 132,907| 109,569] 141,968} 80,781| 81,591 
Kentucky....| 119,010] 100,724| 35,899] 70,660] 63,780) 33,854) 47,501 
Georgia...... 7 835} { 18,762) 17,092/ 15,593, 31,034 40,268} 39,675 
N.Carolina..|) "| wecoee] — seeeee 2,151 B28) .eeeeee 2,843 
Maryland....| £34,477] 190,974] 193,702] 79,472] 10,916)  5,900/ 151,773 
Texas........ 5,803] 5,178] 6,175) 1,221) 4,682) 4,671) 6,257 
Total....... 2,860,554 | 2,083,726| 1,013,346) 1,834,451) 1,702,088] 1,268,425) 1,567,209 
Pennsylv’nia| 6,558,878! 5,537,832 4,631,434/4,024,166 4,701,163| 3,370,152 3,643,022 
CU ., 5i6: see 2,378,212) 1,986,358) 1,372,889 /1,196,326|1,463,789/ 900,029] 875,265 
New York ...| 264,346] 228,011] 213,904) 206,075/ 181,702] 175,185) 191,115 
New Jersey..| 127,508) 100,641] 95,696) 56,163) 55,502) 63,273 74,305 
Ilinois....... 1,442,082] 1,365,898]1,117,239| 925,239|1,008,091) 604,795) 405,261 
Michigan ....| 134,443} 147,640] 192,578] 149,511) 91,222) 95,871) 117,538 
Wisconsin...| +208,175| 172,781] 103,909] 158,484) 148,400) 91,595] 131,772 
Missouri..... *138,880|* 141,010) 28,583, 12,548) 27,518} 6,522) 32,360 
Alt others...| 12,605} 9,997] 18,202] 57,164) 68,833) 82,241) 86,565 
Grand total!13,620,703) 11'773984|9,?52,680)8,623,12719,446,308)6,657,388) 7,124,592 











+ Including Minnesot 





* Inckading Colorado. 


We need hardly say that if production during the’ 


late year was on an unprecedented and unparalleled 
scale, consumption was ‘even more so. Proof of this 
statement is found in the shrinkage in the totals of 
unsold stocks. These stocks may indeed be said 10 


have become almost exhausted. The stocks were by no: 
means large even at the beginning of the year, when | 
they were reported 415,333 tons. The end of the year. 
This includes | 


finds them down to only 68,509 tons. 
the holdings in the yards of the American Pig Iron 
Storage Warrant Company, which have dwindled to 
the insignificant figure of 4,900 tons, including 20 
tens still contrelled by the makers. In the previous 
year also stocks had been reduced in face of the great 
increase in preduction. In the following we have 
allowed for the changes in stocks and have also added 
a line to show the imports, not merely of the pig 
metal, but of all kinds ef iron and steel. These 
imports were a trifle heavier in 1899 than in 1898, 
but yet aggregated only about 160,000 tons. 


IRON PRODUCTION, STOCKS, IMPORTS, &C. 





Tons of 2,240 Pounds| 1600. | 1693, | 1807. | 1896. | 1895. | 1894. 


Stock of pig Jan, 1*..| 416,893] 874,78) £47,680) 500,132 661,328, 707,318 
Product’n dur’g year|18,620,703| 11,773,934! 9,€52,68018,623,127| 9,446,308 6,657,388 

Total supply....... 1£,0:6,086|8 2,618,912|£0,500,366|9,129,259| 10,107,636 7,364,706 
Stock.end of year*..|  68,303| 415,883| 874,078} 647,686] 506,182, 661,328 
C’nsump.of home pig|£3.967,727|12,233,679| ®,625,388/8,281,573| 9,601,5°4 6,703,378 
Imp’ts of iron & steel| +160,000| 144,595| 157,884| 265,500] 378,208 3u9,249 
Tot.consump. & exp. 

















14,127,727'82,278,174| 9,783,222'8,547,073| 9,979,712 7,012,627 


* Including 45,250 tens net held in the warrant yaeds of the American Pig 
Iron Storage Warrant Cempany Dee. 31,1893, not under the control of makers; 
63.640 ‘tons Dec. 31, 1894; 61,800 tons Dec. $1, 1895, 136,037 tons Dec. 31, 1898. 
218,488 tons Dec. 31; 1897; 124,100 tons Dec. 31, 1898, and 4,880 tons, Dec. 31 
1899. + Partly estimated. 


It will be seen that after taking into account the 
imports, 14,127,727 tons remained in 1899 for con- 
sumption and export, this comparing with 12,378,174 
for 1898 and 9,783,222 for 1897. In some of the items 
of exports of iron and steel there was a decrease, but 
in the aggregate the shipments must have been larger 
in quantity even than for 1898, though the statistics 
are not yet available. Including only the articles 
where the weight is recorded, aggregate shipments for 
1898 were reported 880,606 tons, and we should 
judge that for 1899 the total was nearly 100,000 tons 
larger. 

Out of the extreme activity and demand there arose, 
a8 is knowo, a condi ion as to prices which has few 
parallels. The appreciation may be said to have con- 
tinued in progress almost from the beginning to the end 























———————— — 
Bessemer pig at Pittsburg averaged $25 00, against 
$10 64, steel rails at the mills in Pennsylvania $35 00, 
against $17 50, etc., etc. There was no set-back of 
consequence except in the case of steel billets. There 
the average rose from $15 90 in December 1898 to 
$41 50 in September and October 1899, with a drop to 
$39 00 in November 1899 and to $36 37 in December 
1899. In the following we furnish averages for the- 
whole year on a number of leading articles in com- 
parison with the averages for the calendar years pre- 
ceding. It will be observed that even in the case of 
these yearly averages the advance ranges from 60 to 
100 per cent. 


AVERAGE YEARLY PRICKS OF IRON AND STEEL, 1892 TO 1899- 
1899, 1898. 1897. 1896. 1995. 1804. 1803. 1892, 
Articles— $ ey 3 7 & $ $ $ 
Old iron T raits at Phila..ton.20 36 1239 1240 1416 1499 1195 1643 1948 
No. lanth.fdy.pigat Phil. * 1936 1166 1210 1295 1310 1266 1462 1575 
Gray forge pigtronatPhil. “* 1618 1028 1048 1109 :149 1073 1273 1354 
Gray forge pig tron, Lake 
ore, at Pittsbarg........ ag 
Bessem’r pigiron at Pitts. ““ 1903 1033 1013 1214 1272 1138 1287 1437 
Steel rails at millsin Pa.. “ 2812 1762 18756 2800 2433 2400 2512 3000 
Stl béNets at mills at Pitts.“ 8112 1531 1508 1883 1848 1653 2044 2368 
Best refined bar iron from 
store at Phila......... 100ibs.267 128 131 140 144 1384 170 1897 
Best re’d bar ironat Pitts." 195 107 #110 121 4125 #4120 150 168 


It remains to add that abroad the price situation 
was much the same, though the degree of advanee” 
was apparently not quite so large. Our London cor: 
respondent in his annual review, already referred to, 
states that Cleveland pig-iron warrants were 44s. 6d. 
at the beginning of the year and 70s. at the end 
of December, and that at Sheffield Bessemer billets 
opened at £6@£6 10s. and closed at £9, while Siemens- 
Martin steel advanced from £6 10s.@£7 to £10@£13. 
The “‘fron Age” of this city afew weeks ago pub- 
lished a letter from its Brussels correspondent giving 
comparisons as to prices for Belgium steel. This. 
shows that on November 15 No. 3 Luxembourg foun- 
dry pig was quoted at 110 francs per metric ton 
in 1899, against but 56 francs at the same da‘e in 1898, 
and No. 2 beams (iron or steel) at the mills at 205 
francs against 132°50, with similar advances all 
through the list of articles. Butit is not necessary to 
dwell further on this point. The fact that activity 
and prosperity were world-wide in the iron and steel 
trades is known to all our readers. 


1671 918 903 1039 1091 975 1177 128f 
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OUR FOREIGN TRADE IN 1899. 

The record of our foreign trade for 1899 is in some 
respects more noteworthy than that for the calendar 
year preceding, though that, as will be remembered, 
was a very remarkable year. Considering the pros- 
perity of the country and the extraordinary activity 
which has prevailed in all lines of trade and ip. dustry, 
it is perhaps not surprising that the /ofal of our ex- 
ternal trade, as made up of imports and exports com- 
bined, should show a further large increase, bringing 
it up to 2,075 million dollars, being the first time in 
our history thatthe aggregate has reached the two- 
thousand-million mark. What chiefly attracts atten 
tion is that this further expansion in total com 
merce has followed in part as a result of a further ad- 
dition to our export values. ‘This is noteworthy be- 
cause it hardly seemed likely that we could hope 
to equal or surpass the record for 1898 in that 
respect. 

In brief, the merchandise exports amounted to 1,275 








of the year. Prices in most cases more than doubled, | million dollars in 1899 and to 1,255 millions in 1898, 


and generally stood at their highest points at the close 


The magnitude of these totals will be better appre- 


No. 1 foundry pig at Philadelphia averaged $25 00 in | ciated if it is recalled that prior to 1896 the exports 








December 1899, against $1197 in December 1898; 'hsd never even aggregated a thousand million dollars 
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in any year, and that in both 1894 and 1895 the values 
were, roughly ,only 825 million dollars. In other words, 
as compared with four years ago there has been an 
expansion of fully 50 per cent. What gives special 
significance to the further increase in 1899 is that it 
occurred in face of a great shrinkage in the value of 
the shipments of our agricultural staples. This shrink- 
age has bien referred to from time to time, as the 
monthly returns have disclosed the fact, but probably 
few persons have an adequate idea of its extent. In 
the cotton exports the loss amounts to over 41 million 
dollars, in the breadstuffs exports to 49 million dollars. 
Here then there is a falling off in these two items of 
90 million dollars. This falling off is increased to 94 
million dollars if we take into account the shipments 
of provisions, dairy products and cattle. In the case 
of that other imiportant export staple, namely petro- 
leum, the result was 12 million dollars better than for 
1898. But combining this with the other staples men- 
tioned we still have a reduction of 82 million dollars 
in the aggregate. ‘Total merchandise exports having 
increased, as we have seen, 20 million dollars, it fol- 
lows that there must have been an expansion in the 
exports of manufactures and other articles, distinct 
from the staples enumerated, in the amount of 102 
million dollars. ‘This latter is the striking fact in the 
return. We have worked out the figures for the last 
six years on this basis and here are the comparisons: 
EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 











Exports. 1899. | 1898. 1897. 1896. | 1895. 1894, 
a Re et A $ | Se: 
Cotton...... 191,425,108 232,768,204 212,745,576 | 233,412,777 | 189,890,645 200,413,772 


Breadstuffs. 268,505,087 |317,87?,748/ 252,536,319, 182,606,242) 125,266,871 125,601,486 
Prov'ns, &¢.|174,850,515 174,978,913 146,951,298 136,28 1,430/132,456,843 141,742,435 
Cattle,sheep | | 

and hogs..) 30,610,914! 34,651,779) 40,862,053) 38,893,170) 30,425,309, 40,706,388 
Petr’im, &c.| 65,775,443, 63,423,749) 60,007,425) 63,657,986 57,129,720) 41,249,"48 


| edie 
Total...... 731,467,(.90'813, 01,491)713,102,676|655,055,605| 535,169,458 549,716,929 
All oth. exp. 544,019,551 441,814,775 /386,603,869| 350,780,636 289,690,678 275 3°5,31¢ 


Total......|1275486641/12555s62¢6 1099709045) 1005837241 824,860,136 825,102,248 























The foregoing reveals in a graphic way the very re- 
markable growth which has occurred in recent years 
in the “‘ other exports.” For 1899 these “other ex- 
ports” counted for 544 millions in the total of the 
merchandise movement, in 1898 for only 442 millions 
and in 1894 for but 275 million dollars. In short, in 
five years the amount has gained nearly 100 per cent. 
It is only proper to say that there is one qualifying 
circumstance to remember in connection with the 
large further addition in 1899 which detracts some 
what from its significance. Theincrease established 
prior to 1899 reflected wholly a gain in the quantities 
sent out, prices having all the time declined; indeed 
this early growti was mainly due to these receding 
prices, which opened the markets of the whole world 
to us. In 1899, on the other hand, this price move- 
ment was reversed, and the increase in export values 
for that year is in considerable part ascribable to the 
advance of prices to a higher level. There are many 
articles where foreign consumers have taken greater 
quantities of us than ever before, but even in such 
cases we have had the double advant ige of an enlarged 
volume of shipments plus an enhancement in price. 
At the same time there are not wanting instances 
where the quantity shipped has undergone material 
contraction, but where yet values record an advance 
to higher totals, owing to the great increase in price. 
Copper furnishes a type of the latter class. Statistics 
regarding most of the separate articles are available as 
yet only for the eleven months to November 30. For 
these eleven months the value of our 1899 exports of 








copper and its manufactures was six million dollars 
larger than for the corresponding period of 1898; that 
is, was $37,243,392, against $31,282,539, but we act- 
ually sent out 50 million pounds less of copper in 1899, 
namely, 213,294,089 lbs., against 263,917,017 lbs. In 
the iron and steel exports there was a further in- 
crease of 20 million dollars, the total being $95,454,- 
598 for the eleven months of 1899, against $74,722,- 
161 for the eleven months of 1898. Here quantities 
quite generally are larger than for the year preceding, 
the coincident appreciation in prices all over the world 
having operated to prevent a check in the export 
shipments; but there were also some articles where 
quantities declined. 

Higher prices have been a feature even in the case 
of some of the leading staples enumerated above. 
Thus the increase of 12 million dollars in the petro- 
leum shipments is entirely ascribable to that circum- 
stance, as will be evident when we say that in quan- 
tity only 951 million gallons of mineral oils were sent 
cut during the twelve months of 1899 against 9864 
million gallons for the twelve months of 1898. So 
too in the case of cotton. The loss in that staple, 
large though it is, would have been still larger except 
for the much better price realized. Foreign con- 
sumers took of us only 5,830,000 bales of this staple 
in 1899, against 8,169,680 in 1898, a decrease of no 
less than 24 million bales; but the price realized on 
the shipments was 6:47 cents per pound, against but 
5 57 cents in 1898. The contraction in the quantity 
sent out resulted directly from the shortage in the 
1899 crop of that staple, though naturally also the 
higher prices made foreign consumers loath to buy 
with great freedom. On many items of the pro- 
visions movement prices also averaged higher in 1899. 

Breadstuffs however formed an exception to the rule 
of high prices. Wheat averaged only 74 cents a 
bushel in 1899, against neerly 88 cents in 1898; flour 
$3 74 per barrel against $4 32, and oats 31} cents 
against 324. In the case of corn it appears a slightly 
better average was obtained—roughly, 40 cents a 
bushel against 374 cents. As it happens, too, the 
corn shipments were but slightly less in quantity 
than the remarkable total of 1898, aggregating 
206,500,000 bushels, against 207,309,381 bushels. ‘I'he 
loss of 49 million dollars noted above in the total of 
the breadstuffs values is found almost entirely in wheat 
and flour, and the decrease there follows in no small 
part from the shrinkage in price; counting flour at its 
ejuivalent in wheat, we shipped 193,500,000 bushels of 
wheat in 1899, against 223,810,253 bushels in 1898. 
The shipments of oats were also somewhat smaller, 
being, roughly, 41 million bushels in the twelve months 
of 1899, against 50,million bushels in 1898, 

With reference to the merchandise imports, the 
figures record an increase of no Jess than 165 million 
dollars, cr over 25 per cent. But there was reason 
to be prepared for such a result. The comparison, 
being with 1898, is with a very small total—the 
smallest indeed for thirteen years, one reason for this 
having been the fact that anticipatory imports in 1897, 
in view of the euactment of a higher tariff law, re- 
duced subsequent requirements, an influence which 


continued opcrative during the early part of 1595. - 


The increase in 1899 extends to pretty nearly the 
whole range of articles and commodities. The activity 
of our manufacturing industries enlarged the require- 
ments for raw materials and for other component 
parts ; the fact that business men were making good 
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profits and laborers excellent wages stimulated im- 
ports of luxuries ; and, finally, higher prices served to 
swell import values, as they did export values. This 
last, however, it is only proper to say, was a much 
legs important factor in the inward than in the out- 
ward trade, the rise in prices on imported articles 
haying been neither so general nor so pronounced as 
in the case of exported articles. The largest increase 
in amount of imports in any article was in’sugar, 
where our purchases amounted to $102,080,462 for the 
eleven months of 1899, against $71,423,725 for the 
corresponding period of 1898. In quantity the sugar 
imports were 4,119 million pounds, against 3,127 
million, the average price per pound having been 2:48 
cents in 1899, against 2:28 cents in 1898. In the fol- 
lowing we show the aggregate of the merchandise im- 
ports and exports for each year back to 1870. 


MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 


Total Foreign 




















Exports. Imports. Excess. 
Trade. 
403,586,010 | 461,192,053 | Imp. 57,046,048 | 864,718,068 
460,352,088 | 678,111,009 | Imp. 119,759,011 | 1,038,464,187 
468,837,918 | 655,964,609 | Imp.187,126,751 | 1,124,80%,647 
567,757.3687 | 505,248,048 | Imp. 27,490,181 | 1,163,005,915 
560,872,653 | 562,115,907 | Exp. 7,756,646 | 1,181,989,460 
510,947,422 | 503,162,936 | Exp. 7,781,486 | 1,014.119,358 
50,666,629 | 427,847,165 | Hwp.163,319,464 | 1,018,013.704 
620,302,419 | 480,446,300 | Hap.139,856,112 | 1,100,748.712 
737,001,073 | 481.612.3883 | Hxp.805,479,500 | 1,188,704,356 
765,159,825 | 518,608,796 | Bxp.251,557,029 | 1,278,762,621 
989,663,422 | 696,807,176 | Bap. 192,876,246 | 1,586,490,508 
834,549,127 | 67,200,448 | Bxp. 163,339,679 | 1,508,258,575 
767,931,948 | 762,843,507 | Exp. 15,133,439 | 1,520,825.453 
795,200,316 | 687,066,216 | Bap.10¥,143,100 | 1,482,975,532 
749,366,423 |’ 629,961,360 | Bap.120,104,588 | 1,978,698,288 
688,249,708 | 587,368.673 | Hwp.100,881,125 | 1,976,118,471 
713,347,200 | 660,808,588 | Bwp. 52,453,704 | 1,974,240,876 
715,212,840 | 704,576,343 | Bap. 10,634,407 | 1,419,780,183 
601,620,852 | 719,484,680 | Imp. 27,863,828 | 1,411,105,582 
827,055,750 | 762,884,881 | Bap. 64,170,869 | 1,580,940,631 
856,800,202 | 814,900,575 | Bap. 40,680,627 | 1,670,308,777 
970,265,925 | 818304,591 | Bwp. 151,001,404 | 1,783,639,446 
938,020,011 | 880,490,141 | Bap.107,530,800 | 1,768,511,082 
875,831,848 | 766,230,846 | Bap. 109,542,002 | 1,642,071,004 
825,102,248 | 676,812,041 | Bap. 148,789,807 | 1,501,415,186 
824,560,196 | 801,660,347 | Bap. 23,190,780 | 1,626,520,48% 
1,005,837,241 | 681,579,556 | Baxp.824,257,685 | 1,687,416,797 
1,099,700,065 | 742595,289 | Hxp.357,118,816 | 1,842,304,274 
1,255,546 266 | 64,964,448 | Bp. 620,581,818 | 1,80°, 10,714 
1,276,480,¢41 | 799,594,620 | Baxp.476,662,0%1 | 2,076,821,261 





Owing to the expansion in imports, the trade bal- 
ance in the country’s favor on the merchandise move- 
ment fell 145 million dollars below the phenomenal 
amount for 1898, and yet was, with that exception, 
the very largest ever reached in any calendar year, it 
being 4758 million dollars. It is a striking fact, sig- 
nificant of the conditions prevailing in the financial 
markets during the year, that in face of this trade 
balance of 475% million dollars we imported met of 
gold during the twelve months not quite six million 
dollars, and in December were actually exporting gold 
on a considerable scale, a large outflow having also 
occurred the previous June. In 1898 we imported 
almost 142 millions net of gold. Here are the figures, 
showing the yearly movements of gold and silver: 


GOLD AND SILVER IMPORTS AND EXPORTS. 








me —-Gold. > — Silver.———__—__ 
Year matritie E. mene {or 
8 ( : laopor 
| ay ral Biggrte Taporte. Euporge (—). Bupoet 8. Tmnegt 8. imports -). 


53,108,745 10,430,561 +42,673,184 27,846,083 15,259,199 -+12,556,8%% 
44,915,975 5,841,948 +89,074,027 32,524,495 10,962,467 +21,562,028 
68,638,125 11,113,290 87,524,835 $2,048,799 10,068,714 +21,980,085 
25,496,118 20,637,254 +4,958,864 38,076,207 9,212,185 +29,864,022 
43,149,091 7,422,806 +35,726,285 20,577,084 7,830,098 +21,746,986 
53,413,047 14,398,789 +39,075,158 25,880,567 8,547,357 +17,342,210 
31,231,739 23,673,291 -++7,558,448 25,122,736 10,798,043 +14,324,693 
18,982,638 11,629,655 +-7,352,083 29,836,929 12,141,560 +17,195,369 
8,655,948 10,477,859 —1,821,911 18,200,252 18,389,884  —180,632 
4,115,446 78,767,041 —74,652,495 21,701,552 14,425,017 +7,276,535 
3,062,459 73,644,698 —70,582,289 12,983,442 11,631,025 +1,352,417 
2,603,543 60,898,620 —57,795,077 17,063,274 8,595,645 +8,467,629 
38,721,079 13,402,528 +-25,818,551 17,317,055 9,098,885 +8,218,670 
6,048,770 22,055,961 —16,007,191 25,704,670 14,153,857 +11,641,318 
40,948,246 27,957,657 +12,090,589 29,563,748 15,504,777 +14,058,971 


+, 11,417,207 23,645,311 —12,228,104 $8,280,542 17,772,718 +-15,507,824 
41,283,222 41,309,835 —20,613 27,112,707 19,759,414 +7,354,208 
9,144,426 44,908,327 —35,758,901 27,733,192 21,000,721 +6,722,471 











Gold. - Silver. 











1888...... $4,526,447 11,034,074 +23,492,373 90,020,603 21,761,359 +8,259,244 
1889...... 50,935,412 12,061,£20 +38,873,892 40,742,875 26,799,458 +13,943,417 


1890...... 24,063,108 20,379,456 +3,683,652 28,609,101 30,764,904 —2,155,808 
1891...... 77,093,(65 45,203,377 +33,889,688 27,930,116 27,915,905 +14,211 
1892..... 76,545,328 18,165,056 -+58,380,272 36,362,281 31,452,956 -+4,900,325 
1893...... 79,983,726 73,280,575 +6,703,151 46,357,748 27,765,696 +18,592,052 
1894.. ... 101,849,735 21,350,607 +80,499,128 47,245,807 17,683,504 -+29,612,218 
1895......104,987,402 84,396,392 +70,571,010 64,211,086 24,373,347 +29,887,789 
1896...... 58,256,980 104,731,259 —46,474,369 64,056,741 30,279,740 +33,777,¢01 
1897.....+ 34,276,401 34,022,812 +253,589 58,661,292 33,082,302 +25.578,990 
1898...... 16,194,954 158,168,952 —141,969,998 53,707.104 23,131,880 +24,665,724 


1899.. .. 45,379,411 61,194,964 —5,815,553 53,484,680 30,914,981 22,639,609 
Note.—For years 1886 to 1899 inclusive the figures embrace gold 


and silver in ore; in the years preceding both were included in the 
merchandise movement. 


To complete our analysis, we have compiled the fol- 
lowing, showing the trade balance on the merchan- 
dise and the gold and silver movements combined for 
the last five years: 

YEARLY TRADE BALANCE, 











1899. 1898. 1897, 1896. 1895. 
Eacess of— 3 3 t $ 3 
Merchan. exports. .475,652,021 620,581,818 357,113,816 324,257,685 23,190,789 
Silver exports ..... 22,639,609 24,665,724 25,678,980 33,777,001 29,837,739 
POMBE. ceciccsces 498,291,720 645,247,542 382,692,806 358,034,686 53,026,528 
Geld imports........ 5,815,653 141,968,998 *253,589 46,474,869 *70,571,010 
Grand total..... 492,476,167 508,278,544 382,946,395 311,560,317 123,599,538 





* Excess of exports. 
On this basis it will be seen the balance in the coun- 
try’s favor for 1899 is 492} million dollars. As is 
known, we owe the outside world each year a consid- 
erable sum for interest, freights, etc. In addition, 
as pointed out in our ‘‘ Retrospect of 1899,” it should 
be remembered that heavy remittances bad to be made 
to maintain the American army in the Philippines, 
which remittances are not incorporated in the Gov- 
ernment trade statistics; that the United States in 
May paid a $20,000,000 indemnity to Spain, and that 
all through the early months of 1899 sales of gilt- 
edged American securities for foreign account were 
recorded, the inducement for these sales having been 
the high prices ruling here. , 





THE CROPS OF 1899. 

The Agricultural Department, at Washington, on 
January 20 gave out its final estimates of the crops of 
1899. These estimates accord with popular expecta- 
tions end differ only slightly in the general resulte 
from the computations previously made by outsiders 
based on the preliminary returns of the Da partment. 
A general survey of the cereal harvests for the year is 


furnished in the following. 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 
































Total 1899. | 1898. 1897, 1896. 1895. 

Production 

Bushels. | Bushels, | Bushels. | Bushels. | Bushels. 
2 ae pe 2,078,148,933] 1,024,184,660 1,902,467,933/2,288,875,165| 2,151,188,580 
Wheat. ........ 547,808,846| 675,149,705| 530,149,168| 497,694,846] 467,102,047 
Oats........00+. 796,127,718] 780,906,643} 698,767,809| 707,846,404) 824,443,537 
Barley...........| 71,900,000] 55,799,257, €6,685,127| 69,495,223) 87,072,744 
Rye...s06 sesooe] 28,961,741} 25,657,522) 27,268,824! 24,360,047} 27,210,070 
Total..........!8,517,497,298|3,411,689,787.8,225.933,861 |3.512.970,185!3,556,967.878 





Thus the result is seen to have been on the whole 
very satisfactory. The yield is in no case up to 
the best of previous years, and yet as regards the 
three leading crops is certainly large in each in- 
stance. The remark applies with particular force to 
corn and oats, where record totals are not left far be- 
hind, but is not entirely inapplicable to wheat, though 
there the decline from 1898 is 128 million bushels. In 
estimating the significance, however, of such decline, it 
should be remembered that the 1898 crop of wheat 
was the largest ever raised in this country; that the 
yield of the spring-sown grain in that year was indeed 
phenomenal. The estimate of the spring-wheat crop 
for 1898 was 295 million bushels; for 1899 it is put 









164 





THE CHRONICLE. 








at 255 million bushels. The winter-wheat crop in 
1899 suffered greatly from the severity of the winter, 
and the yield is reported 292 million bushels against 
380 millions for 1898. Notwithstanding the fall- 
ing off, the 1899 crop of the two classes combined 
has only once previously been surpassed in addition 
to 1898. Here is a statement carrying the crop 
record for the leading products further back than in 
the foregoing table—that is to 1879. We add cotton. 
This last, we need hardly say, has proved a decidedly 
short crop. 


CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 























] 
Year. Wheat. j Oorn. | Oats. Cotton. 
Bush. j Bush. Bush. Bales. 
1879 (Census)} 459,483,137 1,754,591,676 | 407,858,999 | 5,757,397 
1880 498,549,868 | 1,717,434,543 | 417,885,380 | 6,589,329 
416,481,000 | 5,435,845 
488,250,610 | 6,992,234 
571,302,400 | 5,714,052 
583,628,000 | 5,669,021 
629,409,000 | 6,550,215 
624,134,000 | 6,513,623 
659,618,000 | 7,017,7 
87,7: 701,735,000 | 6,935,082 
| 3 751,515, 7,313,720 
| 523,621,000 , 8,655,616 
| 2, pL 738,394,000 | 9,038,708 
| 1,628,464,000 | 661,035,000 | 6,717,147 
| 1,619,496,131 | 638,854,850 | 7,527,212 
416 | 1,212,770,052 662,086, 928 9,892,761 
947 | 2,151,138,580 824,443,5 7,162,476 
1896 2 % 7 | 2,283,875,165 oe7's40 404 8,714,011 
as so 530, 149, 168 | 1,902,967,933 | 698,767,809 | 11,180,960 
cposesner 675,148,705 1,924,184,660 730,905,643 | 11,235,383 
1899........ -.' 547,303, "346 2,078,143, ‘933 ok Ae 2 eee 





In the case of the separate States, the heaviest 
losses are found in Kansas (where the product for 
1899, at 364 million bushels, compares with 65 
million for 1898) and in some of the Middle West- 
tern States; Indiana being credited with a crop of 
254 million bushels against 384 million, and 
Michigan with 134 million bushels against 34 
millions. Among the spring-wheat States Minnesota 
and Nebraska have been the chief sufferers. Cali- 
fornia, on the other hand, where the crop in 
1898 had been a failure, is estimated} to have pro- 
duced 33? million bushels, against only 12} million 
bushels. 

WHEAT CROP FOR FIVE YEARS. 








Pro- | Pro- Pro- | Pro- 
| duction, | duction, | duction, | duction, 
1808, | 1897. 1896. aoe oo 1895. 


42,108,173) 88,049,133 aon 016) ei 579 
38,426,029 32,675,201) 20,647,440 20,294,492 
| 78,417,912 50,891,104) 46,599,061) 65,584,155 
64,989,412 47,908,152) 30,794,452 22,919,506 
12,224,403| 32,394,020) 45,097,195| 40,097,798 
19,384,348! 11,578,003) 28,663,146; 19,060,712 
55,664,445, 28,358,552! 20,848,501/ 61,057,710 
| 42,040,923; 21,441,248] 27,533,450| 29,261,(88 
14,104,454, 14,104,458| 16,594,478) 18,499,968 
| $4,061,851 23,700,144| 15,719,896) 15,237,803 
26,609,040) 28,259,611] 17,737,286) 20,456,429 
24,708,260 18,155,031| 10,247,141/ 11,862,720 
| 18,680,972) 7,690,775} 8,898,950) 8,616,218 
| 84,679,809 27,452,647| 19,890,602| 14,787,024 
| 28,453,048 20,124,64£/ 8,858,192) 7,195,952 
| 22,189,624 18,153,114] 11,478,162] 18,654,778 


Total ..00.00cccce000. 445,574,489 546,687,096 425,020,841 |350,457,955 400,801,992 
All others..,............ 101,729,857 | 128,611,607 105,128,327! 68,226,392| 66,200,955 


- .)547,308 84" 676,148,706 '530,149,168) 427,684,347 |467,102,947 























As regards corn, the crop is reported at 2,078 
million bushels, against 1,924 million bushels in 1898, 
and 1,902 million in 1897, but against 2,283 million in 
1896. ‘The Southern States geverally have a dimin- 
ished yield, by reason of the same weather conditions 
which cut short the cotton crop. In Kansas, Ne- 
braska and Illinois very striking gains have occurred, 
the crop of the last-mentioned State being esti- 
mated at 247 million bushels against 200 million 
bushels, that of Kansas 237 million against 132 
million, and that of Nebraska 224 million against 
158, million. 








CORN CROP FOR FIVE YEARS. 





Pro- | Pro- Pro- Pro- Pro- 
sente, | dation: |e, | dai 1 tle, 
1898, 1897. 1896. 1895. 


Bushels. | Bushels, 
254,999,850) 220,089,149; 821,719,541 
199,959,810 284,572,764 
182,842,048 247,734,004 
154,781,486) 171,923,882; 176,768,649 
158,754,666) 241,268,490) 298,599,638] 125,685,069 
129,154,572 188,468,265 
102,828,439 123,691,957 
105,336,700| 72,175,142) 82,228,617 
76,467,742 71,893,446 
85,177,248 80,982,348) 98,939,331 
45,190,185 62,475,000} 43,512,681 
45,365,220 20,723,854 
85,327,425 88,890,071 
26,476,850) 83,340,604) 81,201,096} 40,041,930 
31,171,272} 30,582,000) 25,840,830) 24,446,974 


Total.....0++. |1,789,420,981 1,590,C07,040/ 1,602,110,543/1,967,187,058 1,817,875,810 
888,718,952) 884,17¢,720| 300,857,890, 816,688,107; 833,262,770 


Total U.8..... 2,078,143,933 1,024, 184,660! 1,002,967,988 2,288,875,165 2,151,138,580 








Bushels, 
242,240,841 
247,150,332 
287,621,222 
162,915,064 
224,373,268 
141,852,504 

99,048,816 

81,151,398 

59,907,760 

65,392,687 

40,255,872 

48,087,140 

41,686,365 





83,645,183) 























The oats crop ranks among the best ever harvested, 
and falls but little short of 800 million bushels. 
There is little to say regarding the separate States 
outside of' the fact that Illinois records an increase of 
39 million bushels. 

OATS CROP FOR FIVE YEARS. 











Pro- Pro- | Pro- Pro- | Pro- 

Oats. duction, | duction | duction, | duction, | duction, 

1899. 1898, 1897, 1896. 1895. 

| Bushels. Bushels. | Bushels. | Bushels. | Bushels, 
EROS cee scccccccsocces 127,278,948) 88,303,579| 92,798,496) 84,581, 952| 78,207,130 
BOWE ccccccccccce cocevees 126,985,749 | 128,428,126) 103,721,100) 105,641 855 182,967,388 
Minnesota ...........-++.) 52,658,416) 56,298,578/ 41,147,002 56,766,836 77,995,084 
Wisconsin...... ........| 67,687,880) 64,648,223) 62,125,310] 65,257,665| 63,020,269 
Kansas........ s6bn lessee | 39,129,410) 26,689,248| 38,680,080] 23,808,759; 30,075,992 
I sa ssvecvccvecsetesive | $2,945,076) 27,724,160) 29,907,392) 32,553,689) 31,404,498 
Missouri..... soodbesoneue § 20,299,850) 15,866,168| 22,078,166) 19,850,190) 30,547,600 


.+-| 30,148,082) 27,008,902| 81,842,538] 96,086,821) 36,536,311 
45,401,608) $8,726,545) 45,053,036] 49,916,064| 45,666,354 
80,599,046| 27,782,650! 22,940,450] $0,079,260| 28,265,192 
| 61,474,120] 56,245,042/ 51,731,095} 34,002,631| 39,911,606 
.-»| 84,801,240] 81,988,668/ $3,706,582| 34,438,237| 25,805,505 
. | 17,897,670] 15,060,501| 11,397,144) 11,988,788| 19,067,914 
15,882,278| 16,126,578| 13,647,656] 17,057,445| 18,154,774 
| 17,067,975) 21,121,68(| 16,311,150} 12,668,860| 14,569,178 




















Total... ...2.-+000-0+ 718,827, 208|687,058,68€ |617,987,197/614,033,852| 712,785,019 
All others.........+.+++ 77,750,505] 98,852,955) 80,780,612] 92,412,552| 111,658,578 
Total U.G...... ..06 «- (706, 077,718| 720,906,848) 668.767.8009) 707,246,404 |824 443,597 





Farm prices do not appear to have varied greatly in 
the two years, taking as a basis the averages fur- 
nished by the Department. These are general aver- 
ages covering the whole country, and we understand 
they are of date December 1. Since then some de- 
clines have occurred, particularly in the case of wheat. 
Taking*the figures for that cereal, however, just as 
they stand, the comparison is 58°4 cents for 1899 and 
58°2 cents for 1898, against 80°8 cents for 1897 and 
72°6 cents for 1896. Nevertheless, the result is bet- 
ter than for 1895 and for 1894, when the averages 
were 50°9’and 49°1 cents respectively. 

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 
































| 
1899. | 1898. | 18 1897. 1896. | 1895. | 1894. 
' Cents, | Cents. | Cents. | Cents. | Cents. | Cents. 
Wheat, per bushel. | 58°4 58°2 80°8 72°6 50°9 49°1 
Kye, per bushel. .. - | 51°0 46°3 40°7 40°9 44°0 50°1 
Oats, per bushel....| 24°9 25°5 21°2 18°7 19°6 32°4 
Barley, per bushel..| .... | 414 | 37-7 | 323 | 33-7 | 442 
Corn, per bushel. . --| 303 28°7 26°3 21°5 26°4 45°7 
j 
RAILROAD NET EARNINGS FOR 


NOVEMBER. 


‘There is no occasion for much comment with refer- 
ence to our compilations of railroad gross and net 
earnings for the month of November. ‘The improve- 
ment is smaller than for the months immediately 
preceding, and yet reaches satisfactory proportions. 
In gross the increase amounts to $7,764,654, or 11°05 
per cent, in the net to $2,636,266, or 10°17 per cent. 
The following shows the aggregates for the month 
and the year to that date. 
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or at pan { 
| November. | January 1 to November 30. 
(126 roads.) | (117 roads.) 
1899. 1908, | Increase. | 1809. | 1898. | Increase 
bs then ook.) te WR 8 
Gross earn’s| 78,036,668) 70,272,014! 7,764,654)728, 148.682 658,315,888 69,833,244 
| 


5,129,388)482,191.950 441,263,090) 40,928,869 


2,685,266 245,066,678 217,052,208 28,904,375 


Oper. exp...| 49,465,499) 44,836,041) 
Net earn’s| 28,571,239 25,085,973) 











for November, the facts stated in our review of the 
preliminary figures for that month should be recalled. 
In brief, the improvement has been established in 
face of a falling off of seven hundred thousand bales 
in the receipts of cotton at the Southern outports 
and a decrease of over 23 million bushels in the de- 
liveries of grain at the Western primary markets, not 
tospeak of the smaller live-stock deliveries in the 
same part of the country. Furthermore, the com- 
parison is with heavy earnings. The increase in No- 
vember of the previous year had not been very strik- 
ing (amounting to $2,992,813 in gross and $754,391 
in net), but it followed an exceptionally heavy in- 
crease in 1897, the improvement then having been no 
less than $11,321,425 in gross and $5,866,061 in net, 











as will appear by the following. 

Year and Gross Harnings. Net Burnings. 

Number | Year Year (Increase or| Year Year (Increase or 
” shag Given. | Preceding.| Decrease. | Given. | Preceding.| Decrease 
November! § $ ee eer Oe es gy 
1804 (147)) 60,988,620) 63,037,046] —2,098,426), 21,114,004) 21,630,261 —516,167 


1896 (189)) 64,085,301) 58,910,401] +-5,174,908)| 23,019,258] 20,407,087| +2,612,196 
1896 (184)) 57,217,256) 62,895,707) —5,678,461'| 19,506,027/ 22,879,586] —9,373,561 
1807 (189)) 76,828,896) 65,607,471) +11,321,425| 28,891,807] 22,525,746) +5,866,061 
1898 (135) 83,750,407) 80,757,594) 42,992,818) $0,149,878] $9,805,487| +-754,391 
1899 (126)| 78,036,668) 70,272,014) +7,764,654) 28,671,239/ 25,935,973) +2,635,266 


1894 (189)|577,906,452|658,059,720| -80,153,266) 172,589,813] 202,943, 182| 30,853,364 
1895 (128)/$09,954,896| 566,25 9,701| +83,695 19 >| 190,028,476) 170,858,646) +-19,169,880 
1896 (123) /588,623,446/681,185,137] +2,488,809| 181,067,668|185,000,896] —3,932,728 
1807 (128)|478,013 014|684,670,080| + 33,362,984) 218,052,903] 104,361,559 $23,601,344 
1898 (125)|776,892.455|724,073,078| +-52,819,877) 249,648,488|230,360,016 +19,283,472 
1800 (117)|728,148,632|655,315,89~| +69,883,244) 245,956,673!817,0F 2,298 +28,904,875 


The gains have been very general, as will be evident 
when we say that when arranged in groups there is an 
increase in gross for every group and an increase also 
inet in every case with one exception. The exception 
is the Northwestern group, where enlarged expenses 
on gag leading roads have occasioned a small loss 
in net. 























SUMMARY BY GROUPS. 


























SECTION OR Gross Harnings. Net Barnings. 

oe 1899, 1898, 1899, 1898, Increase. 

November. 8 a 8 3 t P.O. 
Prank lines...(8) 11,664,295) 10,266,854|| 8,530,758} 9,802,818} +7387,440) 26 32 
Anthra. c0a].(5)| 7,240,043| 6,466,58°|| 2,045,110} 2,015,636 +29,474| 146 
East. & Mid.(11) 1,467,749) 1,256.4 452,075 417,654 +84,521) 8°27 
=. West'n.(26'} 6,881,212] 6,036,512] 2,416,561; 2,046,809) +869,752| 18°06 
jm, 12,332,496) 11,378,56:]) 4,466,412) 4,689,142) —222,730) 4°75 
tere cgen 9,949,365) 9,440,308!) 4,042,201) 3,681,319) +410,972) 11°32 
= fc Coast (13)| 14,786,171] 13,062,191} 6,606,416} 5,723,825] +883,091| 16°48 
a sailagr 11,677,285} 10,437,716} 4,162,289) 8,781,803) +880,346/ 10°06 
exican...... (3)} 2,188,052; 1,028,441 840,377 827,977 +12,400; 1°50 
Total.(126 r’ds\| 78,086,668] 70,272,014] 28,571,280| 25,935,078] +2,685,266| 1017 
Jan. 1 to Nov. 80, 
Trank lines, .(8) 115,818,236) 106,636,295] $2:770,870, 28,523,728] +4,241,642) 14°87 


eee 68,831,813] 56,581,200] 17,860,064] 15,821,167] +2,5%8,897| 16°57 
eee a 16,497,234) 18,658,812]| 6,276,410| 4,588,470] +742,949| 16°30 
x el ateeragges 60,945,248) 55,542,881]| 20,072,982] 17,177,880] +9,895,069| 1685 
Bouth wosters | 15: 558:089} 105,705,616) 41,887,860) 89,987,081) +1,060218) 4°96 
“ 10(17)| 83,922,496! 77,869,676] 29,177,441) 28,599,380] +5,685,061| 23°67 

~ ggg 186,569,798] 128,789,121|) 66,094,501) 49,990,175] +6,114,326| 12°28 
Mexican +-+(80,/110,32",070| 101,378,628]| 35,526,471] 31,645,115] +8,681,853/ 12°87 
ae (3 | 21,677,678] 19,227,681 || 7,940,606] 6,985,720] +954,877| 13°67 


Total.(117 r'4s)|728,148 632| 658 816,888)/845,060 678|217,062,206| +28,004,376| 19°92 


The fact that the group comparisons should be so 
favorable is the more noteworthy in view of the great 
falling off in the grain and cotton movements, 
which operated to the serious disadvantage of many of 
the roads. ‘The increase in the general merchandise 
traffic and in passenger business, arising from the 
prosperity of trade, did not in all cases suffice to offset 




















To appreciate fully the significance of these gains rs 


of those leading staples. We furnish below a list of 
the changes exceeding $30,000 for the separate roads. 
The Pennsylvania Railroad, however, has not re- 


ported this time. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEW BER. 





Increases, Increases. 
Southern Pacific ...... $761,976 | Chic. Great Western.. $73,447 
Chic. Mil. & 8t. Paul. 522,238 | Buffalo Roch. & Pitts. 72,520 
hil.& Read. andC.&I 512,064 | Yazoo & Miss. Valley 70,306 
anadian Pacific...... 452,907 | Sav. Fla. & Western 68, 

Uh ctanasasbaceeraesne 437.615 | Pacitic Coast.......... 3 
Louisville & Nashville 368,167 | Lake Erie & West. .... ~! 
Southern Railway..... 282,171 | Colorado Midland.. .. 55,218 
Illinois Central........ 258,014 | Allexheny Valley ..... 54,259 
Cleve.Cin.Chic.& St.L. Mo. Kans. & Texas 2,196 
Grand Trunk System.. 236,449 | Nash. Chat. & St. Louis 41,765 
Baltimore & Ohio..... 235,633 ! Minn. & St. Louis..... 17,407 
Atch. Top. & Santa Fe. 232,828 | Peoria & Eastern...... 37,278 
Wabash...... ......-... 198,009 | Alabama Gt. Southern 36,979 
Mexican Central...... 191,593 | Ohio River. ........-..- 36,814 
Central of New Jersey 174,732 | Mexican National..... 36,638 
Norfolk & Western.... 167,797 | W. Jersey & Seashore. . 231 
Union Pacific.......... 156,670 | Chicago & East Ill.... 31,743 

orthern Pacific...... 132,286 | Clev. Lorain & Wheel. 31,490 
Chic. Rock I. & Pac... 129,682 | Midland Terminal .... 30,438 
Hocking Valley....... 107,789 —-_- 
Rio Grande Western. . 102,983 Total —e 
Chesapeake & Ohio... 101,322 55 roads)......... $7,423,539 
Chic, {ndpls & Louiav. 6,51 Decreases, 

Chic. Burl. & Quincy 85,494 | Central of Georgia ..- $44,061 
Denver & Rio Grande. 80,772 | St. Louis Southwest. .. 38,596 
Wisconsin Central.... 77,343 

Kan. C. Ft. 8c. & Mem. 76,226 Total (representin 

N. Y. Ont. & Western.. 75,193 2 roads)......... $82,657 


PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER. 

















Increases, Increases. 
Southern Pacific...... ,607 | Union Pacific.......... $54,017 
Atch. Top. & Santa Fe 447,987 | Lake Erie & Western. 43,819 
Baltimore & Ohio...... 274,146 | Buffalo Roch. & Pitts.. 33,461 
Canadian Pacific ...... 201,727 | Rio Grande Western.. 30,476 
Cleve.Cin.Chic.&S8t L. 167,909 ae 
Norfolk & Western.... 110,263 Total Segeeens 
Hilinois Central... 104,217 29 roads)......... $2,818,483 
Se ee 104,068 
Grand Trunk System.. 95,502 Decreases, 
Pacific Coast.......... 89 077 | Chic. Burl &Quincy.. $218,148 
Central of New Jersey 87,332 | Chic. Mil. & St. Paul.. 71,328 
Louisville & Nashville 86,281 n. N. O. & Tex. Pac. 59,194 
Sav. Fla. & Western.. 73,259 | Phil & Read. andC.&I. 52,956 
i... See 71,751 | Central of Georgia. ... 49,378 
Chic. Indpls & Louisv. 63,597 | Mo. Kans. & Texas... 31,039 
Yazoo & Miss. Valley. 61,26 
Hocking Valley....... 60,599 Total (representing 
Southern Railway .... 57,121 7 FOR <5a0<n ene $432,043 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
—The sales of bank stocks this week aggregate 229 shares, 
including 50 shares of a Brooklyn bank, all of which were 
sold at auction. The sales of trust company stocks reach a 
total of 115 shares. A sale of 2 shares of New York Life 
Insurance & Trust Co. at 1425 shows an advance of 120 points 


over the price paid at the last previous sale. 


Shares. BANKS—New York. Price. Last previous sale, 
40 America, Bank of..............-.. 455 Nov. 1899— 457 
24 American Exchange Nat. Bank.. 187/9-187% Jan. 1900— 1861 
30 Importers’ & Traders’ Nat. Bank. 529% Jan. 1900— 525 
10 Leather Manufact’ers’ Nat. |Bk.. 245% Jan. 1900-— 250 
12 Metropolis, Bank of the 425 Nov. —- = 


~ 





58 Phenix Nat. Bank...... - 1074 Jan. 
5 Twelfth Ward Bank.............. 120 Dec. 1899— 111 
Bank—Brooklyn. 
50 Mechanics’ Bank.............. .--. 20015 Jan. 1900— 197 
TRUST COMPANIES—New Yor 
45 America, Trust Co. of............- J 900— 
18 Farmers’ Loan & Trust Co. .......144 Oct. 1899—1421 
20 New York, Trust Co. of...... oe a an. 1900— 
2N. Y. Life Insur. & Trust Co.... Jan. 1900—1305 
25 State Trust Co ............... nee an. 1900— 390 
5 United States Trust Co........... Dec. 1899—1650 





—The trustees of the Atlantic Trust Company, at a meet - 
jng this week, re-elected the present officers, as follows: 
President, L. V. F. Randolph; First Vice-President, John L. 
Riker; Second Vice-President, William Carpender; Secre- 
tary, John Alvin Young; Assistant Secretaries, L. M. Jones 
and Benjamin Strong, Jr. 

—The Hamilton Trust Co., of Paterson, N. J., began busi- 
ness January 22. The capital is $150,000, and surplus the 
same amount. 

—At the annual meeting of the Tacoma Clearing House 
Association, held January 16, the following officers were 
elected: P.C. Kauffman, President; P. V. Caesar, Vice-Presi- 
dent; A. F. Albertson, Secretary; F. P. Haskell, Jr., Mana- 
ger. Clearing House Committee: P. C. Kauffman, L. J. 
Pentecost, S. M. Jackson. 

— The plan of the United States Mortgage & Trust Co. of 
this city, by which they certify as to the genuineness of 
municipal bonds, seems to be growing in favor with 
municipalities putting out new bondissues. The most recent 
instance of the adoption of the company’s certification system 
is found in the case of Tacoma, Wash., which is issuing 
$1,200,000 bonds that are to be sold on Feb. 14, 1900. 

— At the annual meeting of the Old Colony Trust Co. of 
Boston on Tuesday the stockholders voted in favor of amend- 





the logs resulting from the diminution in the traffic 





ng,the by-laws so as to permit an increase inthe number of 
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the directors to twenty-five. The old board was re-elected, 
and Gordon Abbott, C. S. Tuckerman and Eben S. Draper 
were also chosen directors, making twenty-two. The 
other business transacted was a vote to apply to the Savings’ 
Bank Commissioners of the State for authority to transact a 
fiduciary business. The company has filed a petition for 
permission to hold $1,000,000 in real estate in the city of 
Boston. 

—W. H. Taylor, Third Vice-President of the Produce Ex- 
change Trust Co., was this week elected a director of the 
Seventh National Bank, representing a block of the stock 
of this bank which has been lately acquired by the Gould 
family. As was announced in this column January 13, Gen- 
eral Samuel Thomas, Vice-President of the Produce Exchange 
Trust Co., was elected a director of the above-named bank. 


—The annual banquet of Group No. 7 of the New York 
State Bankers’ Association, comprising officers of banks in 
Brooklyn and on Long Island, was held at the Clarendon 
Hotel on Wednesday evening. 

—Beverly Chew Dnuer, for the past ten years Cashier of the 
Bank of the State of New York, died after a prolonged ill- 
ness on Sunday at his residence in this city. 


—A meeting of stockholders of the National Bank of Com- 
merce in New York will be held March 15, at which formal 
assent is expected to be given to the merger of that institu- 
tion with the National Union Bank. The stockholders will 
also take action on the proposition to increase the capital of 
the bank by the issue of 50,000 shares of the stock for the 
acquisition of the National Union Bank, and action will also 
be taken to change the by-laws so as to enable the bank to 
have not less than nine nor more than nineteen directors, 
The following is a copy of a circular letter which has been 
sent to the stockholders of the bank: 

** After the National Union Bank by increase of its capital 
stock shall be d of net assets approximating $8,200,- 
000, the National Bank of Commerce, already having assets 
approximating $8,500,000, will be prepared to effect practical 
consolidation upon these highly satisfactory terms: First, by 
paying to the holders of its present stock a dividend of 10 per 
cent, and, second, by issuing 50,000 shares of new stock for 
use by the board of directors in the acquisition of the assets 
of the National Union Bank, which then will be more than 
equivalent to those of the National Bank of Commerce in 
New York. The effect of the pro d consolidation will be 
to give to the National Bank of Commerce in New York 
a capital and surplus larger than that of any bank in 
the United States. The board of directors unanimously 
recommends the stockholders promptly to avail themselves 
of this o et to increase the capital and surplus of the 
Natio ank of Commerce in New York and to acquire the 
good-will, business and assets of an active, prosperous and 
most important financial institution.” 

—At the annual banquet of Group 8 of the New York 
State Bankers’ Association, to take place at the Waldorf- 
Astoria Hotel February 6, Secretary Gage will be one of the 
guests of honor, and it is expected that he will make a 
speech, It is understood that between 300 and 400 promi- 


nent bankers will be present. 


—Bank Commissioner Sidney W. Crofut, who has been 
elected Assistant Treasurer of the Society for Savings Hart- 
ford, Conn., will assume the duties of his new p-sition 
about Feb. 1. 


—The annual meeting of the stockholders * the Clearing 
House Building Company was held at the Clearing House 
Thursday. The following directors were re-elected for a year: 
George G. Williams, President of the Chemical National 
Bank; F. D. Tappen, President of the Gallatin National 
Bank; J. Edward Simmons, President of the Fourth National 
Bank; E. H. Perkins, Jr., President of the Importers’ & 
Traders’ Bank, and Dumont Clarke, President of the Amer 
ican Exchange Nat. Bank. The directors re-elected the fol- 
lowing officersforayear: President, G, G. Williams; Vice- 
President, J. Edward Simmons; Secretary and Treasurer, 
William Sherer. 











DEBT STATEMENT DECEMBER 31 1899. 

The following statement of the public debt of the 
United States on December 31 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 
ings of the same date. 








INTEREST-BEARING DEBT DECEMBER 81 1899. 








Intere-t Amount - Amount Outsta ——, 
Title of Loan—~ payable. — ge —— Total, 
« Wignd. loan, 1801. } 24 BOO VO,000 nice inne, scccgurnee sg a 
tinued at 2p.c.§*°™* 4... .., 25,364,600 .......... 25,864,500 
4s, Funded loan, 1907..Q.—J. 740,014,650 478,210,100 67,147,450 — 545;366'550 
4s, Refund’g certifioe’s..Q.—J. 40,012,760 = ......4... sees oars 87,1' 
6s, Loan of 1004 ....... .— F. 100,000,000 64,807,250 30,702,350 95,000, 
4s, Loan of 1026........ .— F. 162,815,400 117,690,160 44,625,250 162,815,400 
8s, of 1908-1918... .-. —F. 198,679,000 109,426,680 89,252/320  198,679'000 





Tot., excl. Pac. RR. bonds.1,491,021,800 795,007,780 231,727,870 1,026 778,390 
NOTE.—The denominations of bonds are as follows: Two per cents (registered 
only). $50, gi. gous, $1,000, $.000, $10,009 we $50,000; 48 of 1907, rogis- 
te , $100, , $1,000, $5,000, $10,000, 000, | coupon, $50, $100, 
500, $1,000; 4s, refunding certificates, $10; 58 of 1 red, ; 
L000! $10,500, coupon. $100, $1.8 00° $1,0c0; Seeot Wee 118 ete 
, * . 5 , coupon, ’ . . register 
ie $100, $500, $1,000, $5,000, $10,600, coupon, $20, $100, $500, $1,000. * 
DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 


November 80, December 81 

Funded Loan of 1891, matured September 2 1891... $107,380 00 $107,300 oo 

uld debt matured prior and subsequent to Jan. 161 1,102,690 26 1,101,200 26 

Debt on which interest has ceased.............++ 1,200,820 26  $1,2(8,500 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented; Union Pacific, $13,0uv; Central Pacific, $32,000; 

Kansas Pacific, 6,000; total.......... sccorcerccccrsecsecssceevers $51,000 00 






United States notes 
Old demand NOtes..........sceccscscccccucecccceeces 
National bank notes—Redemption account. 
Fractional CUITEDCY.........-scessereveceecseseces 
Less amount estimated as lost or destroyed ... 


6,880,558 66 

Aggregate of debt bearing no interest......... sescsecee cover. $389,014,640 16 
RECAPITULATION, 

Dec. 311899. Nov. 80 1899, Inc. or Dee, 


Classification of Debt— 











interest-bearing debt... ... 1,026,772,820 00 1,087,049,690 00 Dec. 10,277.370 00 
Debt, interest ceased... .... 1 26 209, o 20 00 
Debt bearing no interest.... 880,014,640 16 888,048,760 16 Inc. 1,865,880 00 
Total gross debt......... 1,417,895,460 42 1,426,808,270 48 Dec. 8,412,810 00 
Cash balance in Treasury. . 288,505,463 27 '236,216,489 93 Dec. 2,620,986 66 
Total net debt.......-... 1,184,300,007 15 1,140,001,890 49 Dec. 5,791,828 34 


The foregoing figures show a gross debt on Dec. 31 1899 
(interest-bearing and non-interest- bearing) of $1,417,895,460 43 
and a net debt (gross debt less net cash in the Treasury) of 
$1,134,300,007 15. 

PaciFic RAILROAD Dest.—These bonds are never included 
in the official total of the Government debt. To show their 
present status we have made the following compilation: 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS JANUARY 1 1900. 
























































| Ratlroad Liability. | Repaid by Companies. 
Name | Bonds Net _| Through | Settlement Balance 
of Ratlway | Issued | Int. Paid| Sinking wih Total. Due 
| by Gov't. | by Gov't Fund. |Governm’t. U. 8. 
Le ie ga $ $ $ 
Central Pacific..|25,8*5,120 é "5; 9,100,452) 68,359,053} 62,489,505) ........ 
Kansas Pacific..| 6,303, 6,607,455; —_........ *12,910,458/ 12,010,458 ........ 
Union Pacific. .(27,286,512| $1,211,712|18,104,618| 40,253,6.6| 58,448,224' .... ... 
Cent.Br.,U.Pac..| 1,600,000 BBE OBE) = cccccce | caseccse] cee co 3,754,524 
West. Pacific...| 1,970,560} 3,453,103; ........ 6,423,663; 5,423,668 ........ 
Sioux C. & Pac.! 28,3 2,579,966) oececcce] eee vecce] «= eveocce 4,208,276 
Total....... |64,628,512 82,611,188 27,295,070 111,976,789| 139,271,850 7.962.800 











* Government accepted principal of bonds—$6,4v8,vv0—in full payment of all 
indebtedness 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Dec. 31 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 


ing the net debt. | 
CASH IN THE TREASURY. 




































BODE IIR,. cv cccoscctcdeoccconccccccesescocecee coe of $253,565,004 07 
MED. cccotccncccccvoccecespupesanncegensessptean 144,476,983 832—$398,032,027 39 
Silver—Dollars. 413,322,656 00 
Subsidiary coin....... - _2,002,8¢9 89 
ici nsct eiianiitind pe eneiin - 80,835,633 12 - 497,200,739 01 
Paper—United States notes. - 28,411,651 00 
reasury notes of 1890.. 1,886,929 00 
Gold certificates..........-s00+ . 23,721,822 00 
Silver certi ss 6,423,688 00 
rtificates of deposit (Act June 8, 1872).... ... 370,600 00 
Natiopva] bank notes 275,50 04— 64,588,670 04 
Other—Bonds, interest and coupons paid, await- 
Gn TOMMTDETTOMIOTE ooo 05500005000 cevccccocesicves 664,042 80 
Minor coin and fractional currency.. _......-.. 389 42 













I ne 005 eb bnditie > onbabvn dinsoecovchedbee $1,048,006,041 7 
DEMAND LIABILITIES, 
Gold Certificates. ......cscccpccoscecerececccescecess 1 619 00 
Silver certificates. St terse 00 
Certificates of deposit Act June 8, 1872 + 12,860,000 00 
Treasury notes of 180". _.... - 88,920, J 00—$686,97?,403 00 
Fand for redemp. of uncurrent nat’] bank notes 0,368,4 61 
Outstanding checks and drafts.........-sccccessee 8,214,684 19 
Disbursing Officers’ balances ......,.00+ secseseee 55,815,631 69 
UIE, Gites sccr. obs bcccdceesds ice. anhons 9,045,872 81-- 77,431,186 70 
be tolosbiccvceses 100,000,000 00 
Net. casb balance........ 605,458 27......c00 senses 283,595,458 27 
RGSTORMG. 5 0ccrccrrccccccsccccccvvdvcsvcosed 06 esccccccccsesores 





Net cash balance in the Treasury Nov 80 1899..,..... ...... 430 $8 
Net cash balance in the Treasury Dec. 31 1#vy....... af 2~3,605,458 
Decrease during the month......... : $2,€20,986 06 








i From our own correspondent.) 
Lonpon, Saturday, January 13, 1900. 


Business is exceedingly stagnant upon the Stock Exchange, 
and even in the money market there ie exceedingly little 
doing; but as the week draws to a close there is a better 
fesling, partly due to the repulse of the Boers in their 
upon Ladysmith and partly to the arrival of Lord Roberts 
and Lord Kitchener at Cape Town, and the hope that they 
will infuse new spirit and new enterprise into the operation. 

The greater ease of money at home and abroad is likewise 
favorable to markets. At the Stock-Exchange settlement, 
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which be on Tuesday morning and closed last evening, it 
was found that the account open for the rise had been enor- 
mously decreased, in fact there is exceedingly little “bull” 
account now, either on home or foreign account. Lastly, the 
Germans have stopped selling. Owing to the calling in of 
loans by French and American bankers from Germany, the 
German banks last month put pressure upon their customers 
to reduce their accounts, and the Germans began immedi- 
ately to sell upon a very large scale. Moreover the Bourse 
laws adopted some time ago have very greatly hampered 
Stock-Exchange operations in Germany, and in consequence 
German operators have transferred their accounts largely to 
London; but in London last month rates were exceedingly 
high, and there was much doubt whether bankers would be 
willing to lend all the sums that were necessary. Very 
many German operators, therefore, closed their accounts to 
avoid paying heavy differences. and above all to risk the 
refusal of ba 
end of last week. This week it has quite come to an end, and 
there has been some small buying by Germans of American 
railroad securities, 
As yet, however, the Garmans are doing little, and the 
home public is doing even less, Most persons prefer to keep 
what money they have free until they can see their way 
more clearly both as to the movements of the money market 
and to the course of the war in South Africa, Moreover, the 
very unfriendly feeling in Germany and all over the Con- 
tinent, the reported movement of Russian troops towards the 
Afghan frontier, and the alleged designs of Russia upon 
Persia, all warrant operators here to cautious for the 
time being. We have such an immense force now locked up 
in South Africa that nobody can tell whether some of our 


ill-wishers may think the moment opportune for taking | 2° 


action hostile to us. Therefore everybody just now is bound 
to be cautious. 

There is another reason why the markets are very quiet, 
and that is the fear that trade, which has been s0 marvel- 
ously good, may receive a great check, partly because of the 
war and partly because of the extraordinary rise in prices, 
As yet, fortunately, there is no sign of any real check. Busi- 

ness which people can put off is being put off. New com- 
danies and new loans are not being brought out; but on the 
other hand, new companies and new loans are being arranged 
for as soon as the market seems favorable, and manufactur- 
ers Of all kinds are full of orders. 

On Thursday the directors of the Bank of England re- 
duced their rate of discount from 6 per cent to 5 per cent; 
the arrivals of gold have been Jarge and there is a great ad- 
dition to the reserve of the Bank. The Bank of France in- 
stantly followed by lowering its rate from 41¢ per cent to 4 
Lo cent, and on Friday the Imperial Bank of Germany 1e- 

uced its rate from 7 per cent to 6 per cent. The arrivals of 
gold and the ease that has come over markets in Berlin and 
New York have so greatly impressed bill-brokers and discount 
hous+s here that money has become exceedingly easy, and 
the discount rates in the open market fell away suddenly 
and greatly. The fall was too rapid and was not justified: 
but undoubtedly the Bank of England did right to reduce 
its rate, partly because the rate had become ineffective but 
mainly because it was pressing severely upon trade. Ni w, 
however, all careful observers hope tbat the Bank will take 
active measures to make a 5 per cent rate effective and that 
rates will in consequence soon recover. 

The Continental exchanges are all turning against London, 
and it looks now as if much of the gold which was intended 
to be sent here will not come. In the meantime, although 
the Bank of England has attracted a gocd deal of gold from 
abroad, its reserve is still very small, and it has to face very 
considerable demands upon the reserve. The Indian Govern- 
ment, before the great stringency began towards the end of 
November, had “earmarked” in the Bauk of England, roughly, 
about three-quarters of a million sterling in gold. On 
Wednesday they ‘‘earmarked” another quarter of a million, 
or rather somewhat more, and on Thureday they added 
£109,000. There is thus considerably over £1,100,000 of gold 
which otherwise would be at the disposal of the Bank of 


England locked up in the vaults which it cannot touch, and | 8 


a8 the demand for Council drafts is very strong, it is clear 
that the India Council, if it pleases, can ‘‘earmark” a good 
deal more, 

On Thursday the Bank of Bombay and the Bank of Bengal 
raised their rates to 8 p. c., the export season being now in full 
sway. The Rank cf Bengal always increases its circulation 
on a very large scale in January ause of the demand for 
money to move the Burmah rice crop. That crop is very 
large this year, and it is being bought up actively; and 
therefore it is thought probable that the Bank of Bengal 
will have to raise its rate still further. The Bank of Bom- 
bay is raising its rate mainly because of the cotton exports, 
and both are no doubt affected by the famine. In these cir- 
cumstances it is obviously advisable to increase the silver 
circulation as much as possible, The Indian Government 
holds in its note reserve a very large amount of rupees as a 
pre tee against its notes. Its object is to substitute gold 
or rupees, paying the rupees out into circulation. The 
Government can attain its object either by selling Council 
drafts freely in London and adding to its stock of gold in the 
a of England, or by so Yeutdloting its sales of Council 

afte as to com y moneys in India to 


1 th 
send out gold, ose who have to 


hichever course it takes itis very probable 





nkers to lend, The selling went on until the Oth 


to Argentina, and possibly some may have to go to South 
Africa. For all these reasons it is clear that the Bank of 
England is bound to take measures to protect its reserve, and 
therefore ought to doits utmost to make a5 p. c, rate effective. 

The India Council on Wednesday offerred for tender 60 
lacs, and the applications amounted to 444 lacs. The whole 
amount offered was taken in bills at somewhat over Is. 
4 3-32d. per rupee, and in transfers at 1s. 4 5-32d, per rupee, 
Afterwards the Council sold 364g lacs by special contract at 
1s. 4 8-82d. per rupee for bills and 1s. 4 1-8d. per rupee for 
transfers. On Thursday the Council sold transfers by 
special contract at 1s. 4 7 82d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price ots consols, de. 

L 








1900. . . 
Jan. 11. Jan... =Jan. 12 Jan, 18. 
28,325,858 27,721,490 : an 084.905 
5: Ht eens 
tO 15,1 y ee 
Reserve of notes and coin....... 21.881, 20,058, 20,684. ; 
Goin & bullion, both departm'ts $3,367,711 80,980.48 $1,387:248 a” 
D. — to liabilities. .p. > i tal 417-16 2 
TALC y. vecseresee ++-Per cen’ 
Consols, per See, Secctd 110% 112 fits 111 11-16 
BVO F ic. ovccccccncverbocecoobeerace 27 1-164. 275-164. 2611-164, 20 11-164, 
Clearing House returns......... 169,¢80,/00 154,458,000 144,603,000 197,315,000 
* Reduced from 6 to 5 per ceat January 11. 


Messrs. Pixley & Abell write as follows under date of Jan.11: 

Gold—The Bank has received since last week £1,005,000, of which 
£620,000 is in Eagles from America and 2281,000 from Germany. 
Of the withdrawals, amounting to 2709,000, £100,000 is on account 
of the India cy Department and £195,000 for South Americs 
With the maximum transfer rate raised by the India Council to 1s. 47396 
per rupee, the point is almost reached at which gold can be Cs 

r the week.—Arrivals: West Indies, £252,000; New York, £57 
Vera Cruz, 222,000; Australia, £235,000; Straits, £21,000. T 
80,000. Shipments: Jan. 4—Bombay, £36,500. For the month 
of December.—Arrivals: Germany, £240,000; Holland, £244,000; 
France, £325,000; U. 8. A., £510,000; South America, £82,000. Ship- 
mene sete £308,000; France, £106,000; South America, 
000. 

Silver—With total cessation of Eastern orders and ag of sales 
from New York, the market has gradually fallen to 27d. The Indian 
rate forward is gre at Rs. 833 per 100 tolahs. For the week.—Ar- 
rivals: New York, £160,000; West Indies, £19,000: Australia, 231,- 

Total, £210,000. Shipments: Bombay, £170,227. For the 
month of December.—Arrivals: Germany, £76,000; France, 210,000; 
8. America, £54,000. Shipments: Germany, £150,000; France, £§1,- 
000; 8S. America, £25,000. 

Mexican Dollars—These coin continue entirely nominal. 


The following shows the imports of cereal produce into the 
United Kingdom during the first nineteen weeks of the new 
season compared with previous seasons: 
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IMPORTS. 
1899-’00. 1898-9. 1897-8. 1896-7. 
Imports ofwheat,cwt.22,641,300 21,977,850 23,738,550 26,440,330 
BAFIGY. ..<20<cacone-ase 7,277,700 13,215,900 8,824,494 11,809,220 
Oats ......2..cccccccee 6,733,300 6,254,970 5,553,520 7,967, 
PORE sssesc secccscceses 1,331,800 938,270 1,021,700 1,610,775 
BOOMS. . .cesisccisccsess 662,600 947,320 1,233,810 1,292, 
Indian Corn.......... 23,737,800 18,582,960 16,408,760 22,302, 
WIOUE . 20220... cccace 8,130,600 8,099,730 7,451,500 8,558,460 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1899-’00. 1898-9. 1897-8, 1896-7. 
Wheat imported, owt.22.641,300 21,977,850 23,738,550 26,440,330 
Imports of flour...... 8,130,600 8,099,730 7,451,500 8,558,460 
Sales of home-grown.12,552,194 12,437,267 11,024,601 10,463,564 


Total ........000. 43,324.094 42,514,847 42,214,651 45,462,354 





1899-00. 1898-9. 1897-8. 1896-7. 
Aver.price wheat,week 25s. 9d. 27s. Od. 34s. 1ld. 31s. 1a. 
Average price, season.26s. Od. 278. Od. 36s. 6d. 298. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1899. 1898. 
WRG... 6sc-coes Ts.. 1,480,000 1,385,0€0 1,890,000 2,420,000 
Flour, equal to qrs.. 295,v00 320,000 465,000 425,000 


. dauviwedis ars.. 755,000 820.000 780,000 635,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, eto., at London 
are reported by cable as follows for the week ending Jan. 26. 








| Bat. | Mon, Twes.| Wed. | Thure.| Fri. 


27g | 2it6 | Be 
101812 '101%¢ 10073 


LONDON. 





Silver, per ounce.....d.| 277%¢ 279 @ 2753 | 
Consols., new, 2% p. cts jnentae 1O1% | LOL%.¢ | 


For account .........- 0113,¢ 101% (101%. |101% 2 1019 g 10073 
Fr’chrentes(in Paris)fr.| 99°00 00-0 2%g $9°97%9| (00°10 100-18 00-0245 
ponte bide cecakes | 66 67% | 67 | 623g | B775 | nnnvee 
Atch. Top. & Santa Fe.. 204 20% 20% | 19% | 2039 19% 
re’ eee 62% 625% 62% | 62% | 6349 Gls 

Baltimore & Ohio ...... 60% | tO 59% | 58% | 60 

= een 77% | 77% = § 77 765 | 77% | 76% 
Canadian Pacific.......| 96 9533 | 96 9648 9619 
Chesa) 6 d& 31 50% | 30% 1 


hio.... | 
1. & St. Paul.../121% 


Chic. 121% 
Den. & Rio Gr.,com..... 18% 18% 18% | 18% | 18% | 17% 
Do do Preferred 7143 | 71% 71% | 71% | 7239 | 70% 
Erie, common .......... 12% | 12% 12% | 11% 12% | 1% 
st preferred ......... 84% | 3438 | 33% | 33% 34% | 35 
nols Central eeeceree: 116% (116% 117 117 117 x115 
Louisville & Nashville. 8273 83% | 82% | 82% 83 


x 
Mo, Kan. & Tex.,com... 10% | 10% 10% | 10% | lum 10% 


N, Y. Cent’! & Hudson... 13748 [13749 (137% /|137 13749 13649 
N.Y. Ontario & West’n 2249 | 22% 244 225% | 22% 
Norfolk &@ West’n, pret. 72 72 | 7248 | 7% | 72% | 71% 
Northern Pacific, com,., 53% | 5348 | 53 524¢ | 53% 52% 
erred. .... Pinte d Biers ' 76% | 76% | 76% | 75% | 76% | 75% 
Pennsylvania........... 66% 66% | 66% | 66 66% | 66 
*Phila. & Read ........ 9 9% | ¥ oe | 9% | 2 
*Phila. & Read.,lst pref. 26 26 26% | 26 264% 25% 


*Phila.@Read.,2dpref. 144 14% | 14% | 14% | 149 | 14 














that a good deal of gold will go to India. 


Gold is still going 


Southern Pacific........ 39% 39% | 39 3949 | 39% | 38 
South’n Railway, com..| 12% 12% = 12 12 12% | Ils 
Preferred............,.| 564@ | 56 56% 55% | 56% | 55 
Union Pacific..........., 48% | 48% | 48% | 47% | 48% | 47% 
Wabaah, preferred... Hf | Bite zis 31% | He | 2 

abash, preferred...... rY 
tee Bob, "Bs. --e pee} OE in tela ra. Se | som |... 
* Price per share. 
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Commercial and Piiscellancons Hews | 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 18 and for the week ending for general merchandise 
Jan 19; also totals since beginning first week January. 





























FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| #2,365,346 03.01.28 $2,335,966) $2,463,479 
Gen’] mer’diee 7,679,667 5,731, isa 6,995,452 4,914,070 

Total...... 810,045,013 ~~ 98,282,446 $9,831,418) $7,377,549 
Since Jan. 1. 
Goods....| $8,333,426) 6,395,925) 87,148,148) $7,150,667 
Gen’l mer’dise} 20,781,258) 20,624,871; 18,432,825) 20,834,805 
Total 3 weeks..| $29,114,684) $27,020,796) $25,580,973| $27,985,472 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan, 22, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















1900. | 1899. 1898. | 1897. 
For the week.;| $12,394,443] $9.230.596 $10,707,269, 97,781,614 
Prev. reported| —24/662'380| 25,545,392 17,559,358} 17,884/858 
Total Sweeks..! $37,068,822| $34,775,988 828,356,627| $25,666,467 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 20 
and since January 1, 1900, and for the corresponding periods 



























































Bonps Hep BY NATIONAL Banks.—The following interest- 
ing statement furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in nationa} 
bank depositories on December 81: 























U. 8. Bonds Held Dec. 31, 1899, to Secur: — 
Desorption of Bonds. Public Deposits Bank fotai Hela 

in Banks. Circulation. . 
6 p. ote., 1894, due 1904| $9,150,000) $15,743,10°| $24 893,100 
4 per cts., funded 1907.. 29,943,050 127,851,550) 157,794,600 
é p. ote., 1895, due 1925 8,767,050 17,815,750} 26,582,800 
3 p. ots.,’98, due 1908-18 25,315,280 52,126,820! 77,442,100 
8 per cts., funded 1891*. 1,847,500 20,947,350} 22,794,850 
3°65s8 Dist. Col., 1924... i | Pree 75,000 
ee $75,097,880' $234,484,570 9: $309, 582,450 





* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub- pthreamery against deposits in banks. There were so 
held on December 381 $23,912,200 bonds, making the whole 
amount at that date in possession of the Government as se- 
ar, for deposits $99,010,080. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
apa of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of December. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the twelve 
months of the calendar years 1899 and 1898, 


RECEIPTS AND DISBURSEMENTS one omitted.) 








































































































in 1899 and 1898. ——=;- 5 ——-;— = x 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. =] > = sus 2zs0a ES E5O8|¢S | 
FY rae 3 3 syezs08 2 Fee 2 eee |s. 
Bzports. Imports. go ou FS q S gees: | 5 3 4 4Sm1o | 
Gold. ser & Be go5.:88 & SEBS Bees ls 
Week. |SinceJan.1.| Week. |SinceJan.1. He oe2 & ze Perit ok 3 Eire 3 Fae = | 
| ~ ee oo a oS | 4:8 :@ 
$752,400) $3,652,400, $11,392 $17,160| 22 Sn 2 Z B33 Fei 8 = §8:S|5 | 
eoeseces]  canecene| = waeecees| —«sevenene es PP5 eB: cee P rg: ! B ceils 
siete] 65,13] | BOOS, Magi]? EEE | as Bei ili og iti [3 | 
woneuninn J pf } peaO iss ssa s 4 : 3] Sides - i 4h | 
aA 1,006,500 1,700! 09,928 |: iiF : “3 g 233 23: 18 | 
Lee 5, ecbianel Meets 15 ROE ° o) fe eR Sess ee oe 2 age 
[--} o -_ = r-) oe ~ oe 
Total 1900...... $1,088,882) $5,034,487, 29,545 $141,192); 25 22 3/2 2S SIS2 e292 Pi PEE =) Ns ie | 
Total 1899...... 1 168 086| 1,341,424, 1,760,146 1,820,343|S5 3° S\aSe8eS 8/2888S2 3/228 S/Sss*l2 | 
Total 1898...... 779,545'_1,825,585| _°725,485|_ 1,770,203 | S© =e 51 Sase56 Slca=ses =1sSs_ else |__| 
Week. |SinceJan.1.) Week. |SinceJan,1, | 9° SS ——" mSneao Fy a eSene ae 
- — o -_ 
$428,530] $2,132,770] $10,200, $12,584|% a> Zlawaers sclexeea- Bloen &| easels 
a ee eee ee $3 82 R/Ze538 s1eesss sleet 2) S32 |” 
eeeenee-| —  eweeeees| cee wees) weaecees ~ — = = ~ ed Cl enn ~ bd ~ 
: 2 ® SISS 292 BI9S S9R Sirs =| Es 
Decent Bescsxex ts 158'335 On oo @ TSonee S ceotee > eet ™ one 3 
sebboae 6,681 403) 4068|Ss Ss s|Sersea SlifeStaxe Slsoe SiBae |! 
aa. nel dees | 600 co a _ co _ _ [--) led oe oe 
re S/9P san Sisp soe Spee &) eSe, | 
~~ mw @}ouaceor al eo-eo2390 o| ee. a/ ous 
Fork inoe..-2--| “43G357) S31e7Be4 = 7a.esl| 9174038 $8 Sz E/SBSsss SilSsssss S588 $/ 828 |? 
Total 1 m7 | - _ - © oo 7) ~~ oo om 
898...... 1,096,650: 2°844,62 8 26,370 240,518 oe ot OU] lm wD Ue] lO lB Sle Ni wow 1S 
Be @2 @lwoansde wl awcecod alwon | cone 
corete antago rs vreree S582 g)Sstsze lessees $/532 &|$2e°|? 
Ta ee Ne AAD NATIONAL BANKNOTES 70 | lok ofs Sloe oss S(x8e 8[n8s_l5 
- 1.—The Comptroller of the Currency has furnished/ es $2 3/229232 $/539883 2/33 3] 28S°| 
us the following, showing the amounts of national bank notes | 2% ~* —“_S2-*e= _=" ©9809" 3 =e #7 S&= 
Dec. 1, together with the amounts outstanding Jare | >= SB : SSae-3 @ Steen alaee © ceae H 
1, and the increase or decrease during the month; also the| 5 =2 Si@sssee 8! aSS22S S13e8 si8S5 1° 
changes in legal tenders held for the redemption of bank notes|-- - #\eSrake Sle eSe Slrks Sires z 
up to Jan. 1. S233 2/285822 8/SS2283 3/583 8] 285° 
So 2S ©19000e33 wlac=-wra @!l wad cao 
Watsonal Bank Noice— Sleo aso sleo ovo 5lmne Cy 3 
Amount g Dec. 1. 2 1899,.......... $243,760,248 en Sleesces Cclasecee Sites Biceeels | 
Amount issued daring a December. Spmeppeibae $6.664.770 cueetin gs 88 3| 2335s | 832838 sisss s/sss |" 
Amount retired during December......... eae I agg PP S\eeeeSe Slee w=n Z\eee Blobs |x | 
Amount outstanding Jan. 1,1900*..... $246,195,523/ 23 33 &/S283e8 3/3233S2 $/882 £/233°)* | 
Legal Tender N. tere 2; = 1s S)o= =, Sletz flees 
Amount on Panay 4 to redeem national bans, x 4 @ aieais-> = oo ates > 4 3 poke ? 
DG Re ikinaiepconn-e- cupepeboos $34,598,346 | w=] © BS) 250492 #/95025 oo] Hd | aa 
598,38 F 2 
t deposited during December .... .. $3,070,400 SPP O SNA IE SS _A OTN SOA __ A Sm oO Sm 
Amt. reissued and bank notes retired in Dec.. 1,283,208 3,037,193 i. we | Bliekwate Bletcann Sista fZlebs 12a 
——— |3F 8 SBISS=se2 S\SeeSPF SiFR8 S| SS, | 35 
Amount on deposit to redeem nations! ES 22 g/Ss2s2s §/325888 3/885 =| Zee") FQ) 
bank notes Jan. 1,1900.......... .... #36,435,538|58 2= Gicease- slascsees leon @la-= is 





“+ Olreulation ot Nations! Gold Banks, not inciadea in above $81,700, 


sooesting to the above the amount of legal tenders on de- 
posit Jan. 1 with the Treasurer of the United States to 
redeem national bank notes was $36,425,538, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into volunta et en, and (3) by banks re- 
or retiring their fon, was as follows on the 

first of each of the last five months. 


Deposiisby~| Bept.1. | Oct. 1. fie 


* g 
Insoly’ntbks.) 1,576 re 1,566,561) 1,577,255 61,660! 1,523 590 
Liqnuid’g bxa. 8,576, 8,422,422 8,208,564 bette 8 '124,607 
BRed’c’g und.* 
26,787,341 


act of 1874./25 26,745 5 344 25,966,973) '25,183,111/24,832,634 
85 B98 A. rr 35, 975,95" 95° 35.063,920 34,598,246 36, 435, 588 
"Act of Jans 20, 1874, and July 12, 1882. 





Dee. 1. 












































* Deducted from January, “Miscellaneous” 1898... $8,588,401 00 
Regired from Union Pacific Railroad parshese } 1897-08...... : 
ducted frm March, “Miscellaneous” D.scescevevvese ced $11,798,814 14 
a. ed on account of Central Pacific ot. TEE ” 
° Detaciet from March, “Miscellaneous” 1898..,.., ove $3,651,500 
$2,651,500 





Recrived from Kansas Pacifig RR, purchase > lta 
* Deducted from April “Miscellaneous 1898.. oe 
Received from Kansas Pacific Railroad purchase -98 
$ Tnslnding 5 payment of $20,000,000 “roaty we icetion with Spain. 
To make the figures conform to the Government state- 
ment, the amounts mentioned in above foot-notes should be 
added to the pasees or Disbursements as indicated therein. 
We have deducted those items, as they do not belong to the 
regular income account, and if included would disturb the 
comparison with former and future years. 
compila- 


Treasury Currency Ho.pinas,—The followin 
tion, based on official Government statements indicates the 
currency holdings of the Treasury on the first of October, 
November and December, 1899, and January, 1900. 



































RY 27, 1900.] 





THE CHRONICLE. 





silver coin and bullion. 
Treasury notes... 
HY Tbank notes........: + 
Her trostionnlallvet....o.ss-ss-0: 2,477,571 2,379,618 
Total cash in Sub-Treas’s n 
Amount in national banks.... 
pesues Guner liabilities, “net. 18:381-228 77198188 
Actual cash balance.........287,695,613 
“+ *Chiefly disbarsing officers’ balances.” 
CoInaGE BY ONITED StTaTES MinTSs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
eat the mints ofthe United Statesdu1 ing the month 
r and the twelve months of 1899. 


TREASURY NET HOLDINGS. 
Oct.1, 99, Nov. 1, 99, 
surtes— 


797 
9,815,147 
886 





8,¥0,481 


239.7 
10, 
1 


15, 


5 


Dec. 1,09. Jan.1,1900 


144,9C 
322,408 
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saan ae 





236,909,280 
10,847,243 


New York City Clearing House Banks.—Statement of 


condition for the week ending January 20, based on 











1 ?" 
10431 651 
2,992,400 









t. 283,343,071 284,583,724 
83,188,764 82,050,939 


274,009,619 
82,209,601 


272,942,083 
87,308,178 





856,219,220 860 
70.008. 180 





289,301,640 286,216,440 


145,206 
76,649,758 


288,595,453 















































Quarter eagles...... 
Total gold........., 





Tota! silver........ 


Five-cent nickel.... 
One-cent bronze.... 

















December, 1899. Twelve Months 1899 
Pieces. Value. Pieces. Value 
x Sapir # 

177,090| 3,541,800) 3,679,684/73,593,680 
338,085) 3,380,850) 2,140,352/21,403,520 
103,429 517,145) 3,255,729|16,27#,645 
12,063 30,158 27,35 68,375 
630,667; 7,469,953) 9,103,115/111344220 
1,120,327; 1,120,327) 15,182,846/15,182,846 
558,327 279,163, 8,949,257| 4,474,628 
460,327 115.0*2) 15,976,846’ 3,994,212 
3,720,327 372,033, 24,098,339] 2,409,834 
5,859,308) 1,886,605) 61,207,288/26,061,520 
3,700,777 185,038) 26,029,031) 1,901,451 
17,028,777 170,288) 53,600,031) 526,000 
Total minor......., 20,729,554| 355,326, 79,629,062) 1,837,451 
39,465/139243191 


Total coinage.......|_27,219,529| _ 9,711,884'152,0 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 20, based on averages of the daily result. 
We omit two ciphers (00) in all cases. 















































‘Nassau National.. 
Oi 


PN i 
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8) 1175,5| 24,6 
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| Capi-| Sur- |Loans& Leg. T.| Deposit. with | 
| tal. | plus. | Invest- 'Specte.| & B’k. \Clear’g| Other 
ments. | | Notes.| Agent.) Bks.&c| 








91,2) 138,4) 
| 2834/0 120,0 104'0 143;0) 
1159,1| 40,3) 68,7) 261,4| 
| 1031,2; 43,0, 36,9, 199/2! 
| 077, «178 416 413) 
| 1294,4) 54,¥) 89,2) 94,7 
| 601,9, 39,2} 49,0, 46,2! 
6) 1823;0 61,0, 107,0' 105,0) 
1346,4| 36,6 121;9| 177.6, 2,5) 
2,6, 29,6, 135,4 2245, 4,8 
1685,0, 137,0, 119,0, 12,3) ..1.| 
7,9| 12,3) 63,4, 56,8) .... 
2735,0| $24;0| 112;0, 81,0) 185,0 
61,5] 34,3) 142.9) 114;9| 67; 
01;9| 46,1) 90,1, 45,7) 26, 
2074.8 57,6) 238,9| 387.0, ....| 263 
1572,6| 79,0| 80,9} 82:7} 10,0) 155 
| 
1071,3, 16,9) 100,6) 116,4/ 100,0) 12 
307,2) 17,0) 105,6 164,1 5} 13 
1188;1| 69,6) 44:0) 145.6) 8,0, 1163.5 
347.2} 12,9] 20,0) 46,7; 1,0, 288.7 
575,4| 22,8) 20,8 50,5, 7,7) 50271 
5,8| 30,3) 22'7| 112/3) 6) 6 
2426,1| 253,6| 221;0 575.2) ....| 29 
2774,6| 146.3) 95,4) 151,7)  *:: 
100,0| 201,7| 899,9) 18, 80,9| 27,3) 
300,0| 584,5| $778,0| 182.0) 334.0] 648.0) 31,0) 
300,0| 574.8) 2318,0| 154,0| 239;0| 471.0 59,0) 
100,0| 115.1} 702,8, 12,6, 53,1| 32,8, 6,7 
00,0} 127,7| 748.2} 33,0 27,4) 46.8) 25,3 
60 19,8, 28,8) 53,5) 50,0 
9,6) 35,0 54,8) 0,9 
89,5} 10,0) 153.4; 8,5 
9,8; 26,6) 70,8| 1,7 
7,0| 14,1} 281) 8,7 
20,6) 28,9) 55,3) $2,6 
9! 4,4) 21 ie 1,2 
| 14,6 15,5) 64,6 7,2 
| 5 27,8| 22,5 81,7| rae 
4) 149,1| 260,5| 944,7 85,3) 
250,0| 59,3! 21318) 83,8 64,3} 163,1/ 93,6) 1886,5 
250,0! 368.4; 1334,5| 81,3} 26,8 210,4) .... 7,3 
200,0) 212.2; 896,9/ 26,7, 77,3) 184.6) 84,9 
0,0; 459,83) 1914,5} 99,2) 22,3) 87,3) 1} 1 
126,0) 95,2} 703,2| 38,5) 39,6 104,7) 169,6 
2,0/8131,0/58929,8/2708,9 3723, 0/7088, 2|1204,0.62929,3 
62,0/8131,0| 59509, 3/2884,9 3804, 6/7044,5 109 
7362,0|8131,0)59133,2|2718,93770, 1 








































































average of daily results. We omit two cipners (00) in all 
cases, 
BANKS Capital. Surplus.' Loans. Specie. Legals. | Deposits. 
Bank of New York.. $2,000,0 $1,999,2 $12,816 0 $2,830,0, $1,114,0 $13,033, 
2,050,0, 2,114,1, 17,372,0) 4,013,0, 3,781,0) 22, 
2,000,0 1,162,5 12,5134, 2,367,5 1,491,2) 14,461,0 
2;000,0 2,197.1. 9,813.0, 1,439,0 1,094,0, 9,512.0 
1,500,0 2,814.2) 18,939.0 3,872,0 1,494,6 21,335, 
1,000,0 25%,5 4,018,0  998,0 184,0|_ 4,071,0 
1,000,0 4,938,7, 81,342,8 29,065,1) 4,738,4'109,277,1 
Cc ca 300,0 1569 24,162,8 5,101,"| 2,800,5, 25,570, 
Merchants’ Exch’ge 600.0  207,0 4,316,5 — 719,8 539,1/ 4,792,7 
Fallntin...........--. 1,000,0 1,718,6 7,914,9 1,098,4 678,7 6,527, 
Butchers’& Drov’rs’ 300,0 101,0 1,066,7, 247,5 39,1, 1,109, 
Mechanics’& Trad’s’ 400,0 129,8 2,138,0  271,0 201,0, 2,342,0 
#ieenwich........... 200,0 168,6 910,9 99,3 88,0! — 847, 
Leather Manufac’rs 600,0  505,3  3,671,0 580,38 423,2 3,642, 
Seventh.............. 300,0 200,3 3,041,6 442, 554, 065, 
Stute of New York..' 1,200,0  528,0, 3,762,9  348,2 721,5\ 3,416,0 
American Exch’pge 5,000.0 2,651,8 27,822,0 3,028,0 2,138,0| 21,343,0 
Commerce. --| 5, 3,778,8 27,526.9 2,180,6  3,027,5' 20,329, 
Broadwa 1,000,0 1,624,3 5,984,9) 1,042,3 217,0| _5,207,§ 
Mercantile 1,000,0 1,084,8' 10,792,9 2,244,4 880,5 12,358,7 
fic..... 422,7 492.2) 2,588,8, 552,7 449,9, _3,194,9 
Republic............. 1,500,0 974,1 16,432,2 3,095,9 1,176,8, 17,199,4 
Chatham. ............. 450,0 991,3 6,213,383 764,9 980,6 6,463,4 
People’s......-...---- 200,0 298,4 2,200,6 140, 438,7, _2,728,7 
North America ..... ,000,0 33,3\ 11,949,7 _ 2,233,9 901,2, 13,320, 
Hanover.......-..-. - 1,000.0 2,711.9 31,570,5 11,471,7| 2,185,7! 41,931,7 
.  apessee: 500,0 '412,2 4,164.0 09,2 562,0 4,573,0 
Citizens’ ......... 600,0 383.2 2,773.4 536,2 162,0| 2,880,0 
eee -- 600,0  264,8 2,504,7'  392,2 333.3 2,81 
Market & Fulton 00,0 1,017,9 6,106,7 1,160,1 588,8 6,489, 
Shoe & Leather. 1,000,0. '170,1 3,510,8 — 846,7 270.9 _ 4,070, 
Corn Exchange.. :400,0 1,731,5 16,195,5 2,183,6 2,849,0| 18,969,8 
Continental - 4,819,9 1,098,3 364.9, 5,777, 
riental 395, 2,140,0 210,5 398,1, 2,196, 
Importers’ &Trad’rs » 23,604,0' 4,952.0 1,244,0) 23,571,0 
Park 2,000, 35,027,0 13,048,0  2,373,0) 46,325, 
East R 1,231,0  272,6 163.0, 1,519, 
ourth 21,626,6 4,172.6 1,380,1) 22,436,6 
Central .. 9,094,0 2,653.0 1,077,0 12,613,0 
econd 8,066,0 1,577,0 465,0, 8,658, 
Ninth 2,666,0 509,38 206,4 2,876, 
First... Hin 32,855,0 6,221.3 1,199,6, 30,990, 
N. Y. x 2,255,0' 330.9 334,7 2,472, 
OS eye - 250,0 682.5 3,373,0' 596,8 246,2 3,601,0 
New York County... 200,0 413,6 8,058,9 680,9 340,4 3,900, 
German American... 750,0 318,5 3,379,2 6: 2,6 279, 3,484,0 
NN a Sicenepdenons 1,000,0 1,596,7 29,244,3 5,760.6 5,027,2) 36,678, 
Fifth Avenue....... 100,0 1,211,5 8,350,8 1,793,2 442,38 9,246,8 
German Exchange.., 200,0 685,4 2,590,4  230,2 730,0 3,325, 
Germani® ......0....- 974,6 2,802,2 403,1 616, 4,274, % 
Lincoln... ‘ 848.2 10,112,6 2,057,8 722,9, 11,339,1 
979,1 6,182.9 1,612,8 425,38 7,591," 
h 331,8 2,093,3 ‘449.3 175,5| 2,274, 
Bank of the Metrop. 911,6 5,376,7 1,302,3 534,6 6,617, 
West Side............ 393,3' 2,586.0 ‘410.0 269,0; _2,717,0 
Seaboard... 629,5' 9,343.0 1,179,0 1,912,0 11,600,0 
Western.............. 1,292'8| 27,879,1 8,122.6 1,885,8 34,646, 
First Nat'l, B’klyn.., 300.0 ‘529.6; 4,040.0, 490.0 754,0| 4,413,0 
Nat. Union Bank....! 1,200,0 1,301,7, 13,023,4 2,922,5 432,51 
eee | "500.0 °445,9) 4,783,9' 972,6 222.5 4,560,5 
N. Y. Prod. Exch’ge 1,000,0 329,9, 3,505,2 519,8 345,38) 3,04 
Bk.of N.Amsterdam 250,0 397.4 3,955,1 688,6 3765 41285 
MMM cndnnsaassecsee | 350.0 191.4) 3,668,0 571.2 447,2' 3,95 
Hide & Leather...... 500,0 252,5) 2,198,3. 120,8 360, 1,572,0 
| ee 59,422,7 80,980,2 680,817,2 1526078 62,957,4/765,518,1 








~ Auction Sales.—By Messrs. Adrian H. Muller & Son: 


By Messrs. Adrian H. Muller & Son. 


Shares. Shares. 
112 Central Firew’rksCo.,pf. 50 20 Trust Co. of New York..200 


14 Lawyer’s Mortgage Ins. 500 Yellow Pine Co.,com... 24s 
pS A ee ---100%4-122 | 50 Celluloid Co...... a aapeee 
69 Bedford Riding Acad’y. 14 5 United States Trust Co.1640 
20 Lawyers’ Title Ins. Co..165 10 Leather M’i’re Nat. B’k..245% 
5 Twelfth Ward Bank.....120 15 Home Insurance Co..... 216 
10 Dobbs Ferry Bank...... 1280 | 300 Jos. Ladue Gold Min’g & 
38 Old Dominion 88. Co.... 93 Dev. Co., Yuk., pf.$1 25 p. sh. 
20 Pacific Fire Ins. Co...... 140 25 State Trust Co..... ates 
20 Continental Fire Ins. Co.535 45 Trust Co.ofAmerica.196%-203 
27 Am. Exch. Nat. Bk.187%9-187% onds. 
58 Pheonix Nat. Bank......1074 | $500 Montauk Club, Brook- 
15 Metrop. Pl Glass Ins. Co.250 lyn, 84 BB. ...20ec0e-os- 
12 bank of Metropolis. ...425 | $200 N.Y. Atbletic Club deb. 
2N_.Y.LifeIns.&Trust Co.1425 6s, 1902, M&N. ... ....-.- 
50 Mechanics’ B’k.of Bklyn.2001g | $200 N. Y. Athletic Club 2a 
80 Imp &Traders’ Nat. B’k.529%,| 5x, 1910, A&O ..........--. 100 
40 Bank of America........455 | $11,000 Washington Tract. & 
50 Forest Hotel Co... ...... 91 Elec. Co. collat. trust 449s, 
18 Farmers’ Loan & Tr. Co.1440 po ae SS Re 
7 Madison (Wis.) Gas & $2,000 Lotos Club 2d mort. 
Electric Co............. 76 8, 192, I&IT.......2. 2.2002 








27 &29 PINESTREET, - - 


¥ 6,1/63831,0 
6911,1/1015,0/63052,2 





New York City, Boston & Philadelphia Banks.— Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 


| ‘Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


——w 





- NEW YORE. 


Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange Rranch Office, ? State St. Albany 





GBORGE BARCLAY MOFFaT, 





Olearings, 












































Loans. | Specie. | Legals, Deposits.t| Oire’l'n. 
~ | 
673,689,411 34969) 52,682,9 740,046,9 16,04 2, 
677,797.0|1440017| 54.994,3|748,958,1/ 16,434, 
676,238, 1 1452661 | 58, 768, 1/749, 287,4|16,316, 
680,817,2|15260 | 62,957,4/765,518,1 16,204, 
170,978,0|16,785,0| 7 988,0]191,897,0) 5,652, 
174,146,0|17,272,0| 8,173.0|198.727,0, 5,465, 
175,535,0|17,352,0! 8,363,0/193,365,0 5,489, 
2,491,0) 39,299,0 152,896,0 5,633,0 
5680,0 41,066,0 154,194,0, 6.685 
134,627,0|  42,330,0 156,524,0 


ciphers in all these figures. 
r Boston and Philadelphia the item “due to other banks.” 





5,623,0! 94,035, 





ALEXANDER M. WHITS, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 


No, | NASSAU STREET, ° - - NEW York. 


INVESTMENT SECURITIES. 


36 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 
HARVAY KDWARD FISK. metBORGH H, ROBINSON, 
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_ Bankers’ Gazette. 
DIVIDENDS. 























‘ame of Com Per | When | Books closed. 
m boll rarer |Oent. Payable, (Days inclusive.) 
Rallroads (Steam). 
Cornwall & Lebanon............- SMM Ow. Vi... ..20...02- 20 vepsaccens 
Hartford & Conn. Western.....- | 1 |Feb. 28/Feb.21 to Feb. 28 
K. 0. 8t. L. & Chic..pf.,guar (qu.)} 1%4|Feb. 1 Holders of reo. Jan. 31 
La. & Mo, River, pref..cuar. . | 3%9/Feb. _1/Holders of reo. Jan. 31 
Pitts. Cin. Chic. 4 St. L., pref...| 2 (Feb. 14,Feb. 4 to Feb. 14 
Pitteburg & Lake Erie...... .-.|. 5 |Feb. 1Jan.2h to Feb. 1 
Rio Grande Junction.......- --/$1 96 Jav. 25Jan.25 to Jan. 28 
Rome Wat. & Ozd., guar. (qv.)..' 144,Feb. 15/Feb. 1 to ———— 
Syracuse Geneva&Corning (qu.) BED, 0 canbigasccsnspooneness ert 
Street Railways. 
Cin. Newport & Covington...... j lg|Feb. 1Jan.25 to Feb. 1 
“ o pale ree lgiMay l/Apr.25 to May 1 
Coney Island & Bkiyn (quar)... 2%/Feb. 1Jan 27 to Feb. 1 
North.Ohio Tract.(Akron.O.) pf.| 249/Feb. 1Jan.23 to Feb. 1 
Twin City Rap. Tr. (Minn.),com., J49/Feb. 15\Feb.11 to Feb. 15 
Union st., N. Bedtord, Mase.(qu.))} 2 |Feb. 1lJan.?1 to -—-—— 
Worcester (Mase.) Tract., pref... 3 |Feb. )}Jan.24 to Jan. 31 
Banke, 
Lincoln National (quar.).......- 3 |Feb. 1Jan.25 to Jan. 31 
Pacific (quar.).................-..| 2. |Feb. l/Jan.24 to Jan. 31 
Twenty-third Ward............... 242|Feb. 1Jan.28 to Feb. 1 
Trust Companies. 
Farmers’ Loan & st (quar.)... 5 {Feb 1 /Jan.21 to Feb. 1 
Hamilton. Brooklyn (quar.)...... 2 |Feb. 'Jan.26 to Jan. 31 
Kings County Brooklyn (quar.)) 2%|Feb. 1/Jan.26 to Feb. 
Nassau. Brooklyn................ 3 |Feb. 1\Jan.27 to Jan. 31 
Fire Insurance. 
Phevix......... waadbwc =" seesece- | 5 (On dem Holders of rec. Jan. 22 
“iscellaneore, } | 
Amer. Dist. Teleg., Phile. (qu.)..| 1 |Feb. 15 Holders of rec. Feb. 5 
Central Oi] (quar.).... ........., ls/Feb. 1Jan.25 to Feb. 1 
Chicavo Edison (quar.)........... 2 |Feb. lJan.z6 to —— 
Claflin (H. B.), 1st pref. (quar 1%\Feb. liJan.2% to Feb. 1 
xa a eh eed (quar.)... %49/Feb. l\Jan.25 to Feb. 1 
Consolidated Car Heating....... 149/Feb. 15 *Holders of rec, Jan. 31 
x o a extra.| 1 |Feb. 15 “Holdersofrec. Jan. 31 
Erie & West. Transportation.. | 29/Jan. 31 Holders of rec. Jan. 26 
Hawaiian Com! &S8ugar (mthly) 50c.|\Jan. 25Jan.21 to —-—— 
Hudson River Telep. (quar.)... 144\Feb. 1 Holders of rec. Jan. 20 
N. E. Telep & Teleg. iquar.)..... 1%9i/Feb. 15'Feb. 1 to Feb. 14 
Omaha Water, Ist pre!......... 2%|/Feb. 10 Holders of rec. Feb. 1 
9 Enon >sconnne Feb. 10|Holversof rec. Feb. 1 
Pennsylvania Coal (quar.)...... 4 \Feb. 1jJan.23 to Feb. 1 
Standard Plate Glars........ .- 3 |Feb. +\Jan.26 to Jan. 31 
U.8. Cast I. Pipe &F,pr-f.(qu.) 1%/Mar. 1'Feb.10 to Mar. 1 
* Transier books not closed. 
WALL STREET, FRIDAY, JAN. 26, 1900.—5 P. M. 


The gow | Market and Financial Situation.—An casy 
money market and the lowest interest rates of recent 
months did not stimulate any considerable activity in Wall 
Street this week. Reports of successful military operations 
by the British forces in Natal. which were cabled from 
London on Thursday. gave no impetus to trade at the Stock 
Exchange and failed to impart the buoyancy to the security 
markets that had been looked for in such an event. To- 
day’s market was the dullest of the week, but only slightly 
disturbed by news that General Warren had been forced to 
retire from the position he had gained on Thursday, al- 
though the news was accompanied by sales in this market 
for foreign account. These facts tend to confirm the the- 
ory that the present waiting attitude of the markets is in 
considerable part a result of the unusual experiences of the 
past year in Wall Street and not wholly due to possible de- 
velopments of the near future in South Africa. It also sug- 
gests that the strictly speculative element is much less ag- 
gressive than it has recently been. 

Reflecting easier money markets abroad, the Bank of 
England and the Bank of France made another reduction 
in discount rates, although at Berlin the Bank rate remains 
unchanged. As noted above in the local market, funds 
continue to accumulate and rates for the week have aver- 
aged lower. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 4 percent. To-day’s rates on call were 214 to3 
per cent, Prime commercial paper quoted at 4 to 5 per cent 

The Bank of England weekly statement on Fhonelar 
showed an increase iv bullion of £704,532, and the percent- 
- of reserve to liabilities was 44°95, against 42°56 last week; 

discount rate was reduced from 414 to 4 percent. The 
Bank of Frarce shows un increase of 4,650,000 francs in 
gold and 150.000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Jan. 20 showed un increase in the reserve held of 

1,536,000 and a surplus over the required reserve of 

185,675, against $16,707,350 the previous week. 





{ 





1900. |Differen'sfr'm| 1899. 1898. 
Jan, 20 | w, week, Jan, 21, Jan, 22, 
% % 
simmotal 59,442,700 sesseeeee | 58,098,700| 69,082,700 


Capital... 

Surplus -veee| 80,980,200) °.--"*" :.__|_ 76,407,000] 74,271,200 
& dine’ nte. 680,817,200 Inc. 4,579, ‘470, 
ie one aan es OEE Sorte ts ae ot are ge 


























; 4,598,600 
peer NSAI AED in 1a te or ae Haare a 
0 cent : Ine 7, ‘ 647.6 
tendiers:-..| 62,957,400 | Ine, 4,194,800] 69,860,100] 99:245,800 
rve held...., 218,665,200 Inc. 11636000) 246,962,200 200,893,4 
em reserve....|191,879,526 Ine. 4,057,075 o12/208'925 178°618;200 
_Burplus reserve 24,186,675 Ino, 7,478,825| 84,608,676 91,275,200 





Nors,—Returnus of separate banks appear on page 159. 

Foreign Exehange,—The foreign exchange market has 
been dull, owing toa limited demand, There was no pres- 
sure to sell bills and rates have been steady to firm. 





To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days'sterling, 4 84144 @4 84!¢; demand, 4 8714@4 8714; 
cables, 4 8734@4 88; prime commercial, sixty days, 4 8334@ 
484; documentary commercial, sixty days, 4 83@4 833; 
grain for payment, 4 831¢@4 88%; cotton for payment, 4 #3 
@4 8344: cotton for acceptance, 4 8334 @4 84, 

Posted rates of leading bankers follow: 


| 


| 
January 26. | Staty days. Demand. 


idl racer ‘ ee 
Prime bankers’ sterling bills on London. '4 841904 8&5 
Prime commercial ..............2-sceseee- |\4 83% @4 #4 

483 @4 +3%) 


Documentary commercial firs oye 
Paris bankers’ (francs 5 19%6*@1938 (56 1614"@5 16% 
Amsterdam — bankers. | 401;,.@40Ig 405 16409 
Frankfortor Bremen (reichmarks) b’kers 947;g@941g | 951;,.@95% 

* Less lyq. - 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $100 per $1,000 premium; Charleston, 
buying par, selling 1g premium; New Orleans, bank, $1 00 
premium; commercial, 75c. discount; Chicago, 30c. per $1,000 
premium; St. Louis, 10c. per $1,000 premium; San Francisco, 
i5c. per $100 premium. 

United States Bonds,—Sales of Government bonds at the 
Board include $8,0(0 3s, coup., at 1097, to 110144; $100 do, 
small bonds, at 110; $1,000 3s, reg. at 10934 to 10914; $2,000 4s, 
coup., 1925, at 1383f to 134; $10,000, 4s, coup., 1907, at 11434; 
$7,000 4s, reg., 1907, at 11414 to 11414 and £90,000 5s, coup., 
at 1133. The following are the daily closing quotations; for 
yearly renee see seventh prge followina 



































Interest | Jan. | Jan. | Jan. | Jan. | Jan. | Jan, 

Periods.| 20. 22. 23. 24. 25. | 26. 
sidbdaes'ebaves g.'Q. -Mch. |*10/19|/*10219|*1021g|"1021g *10219*102g 

38, 1918 ...... reg.|Q. - Feb.|*109%|*109 %|*10955/*10949/ “109 109 
38,1918 ...... coup |Q. - Feb.|*11049| 11028|*110%8|*11044/*109%)| 110lg 
3s, 1918, small.reg.|Q.-Feb.| ..... | ...... enpoe- | sgnagee | eecece 
38, 1918, small..c’p.|Q.-Feb.|*110 | 110 |*110 |*110 |*10919)"1 00% 
40, 1907 .ccvesss reg.|Q. - Jan.|*114%/"11419)'114%4/*114 |*114 | 114% 
48, 1907 ...... coup. ~San.|°114%) 114%)*114%"114 |*114 *1lay 
66, 1925 .....00- reg.|Q. -Feb.|\*13s (*173 |*133 |*132%)*1724°132% 
4s, 1925 ...... coup. -Feb.\*134 (*134 84 |*133%)\*133%) 133% 

ee wconccus .-Feb.|*112 |*112 (*132 |*112 |*112 *112 
4. ee coup.'Q. - Feb. |*11344/*11344\*11344\*113%!) 1333)°1138% 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.— Sales of State bonds at the 
Board are limi'ed to $47,000 Virginia fund debt 2-3s of 1991 
at 8514 to 86. 

Although somewhat more restricted than last week, the 
market for railway bonds has been relatively firmer and 
more active than the stock market, The investment de- 
mand noted last week has continued, readily absorbing 
such offerings as were made, and prices have generally been 
well maintained, while advances of 14 to 114 points are fre- 
——, noted in the active list. Flint & Pere Marquette 

ort Huron 5s were a strong feature, selling up to 108 on 
Wednesday, an advance of 8 points from last week’s closing 
price. Wabash debentures, Series B, advanced over a point. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at -— Week end. Jan. 26.~ ——Jan.1 lo Jan. 28.—— 
N. Y. Stock Each. 1900 1 























, 899. 1900. 1899. 
Government bonds..... $43,100 547,000 $605,800 $1,906,440 
State bonds.............5 47.000 165,600 196,700 367, 
RR. and misc. bonds.... 11,126,000 39,777.500 128,248, 
i ee eee 11,216,100 0,490,100 078,700 130,522,540 
ea a 
ar Value.......++6. ‘ 941,850 $796,878,937 117,433, 
Bank sbares, parvalue. 4{500 $19,250 $11,750 
We add the following record of the daily transactions: 
Week ending ——— stocks.——~ Railroad, de. U. 8. 
Jan, 26,1 . Shares. Par Bonds, 5 
160,012 $15.4 $1,716,000 been cesses 
, 25,366,5 2,199,000 éesese $11,600 
. $11,579 30,084,700 2,187,600 _...... 1,000 
nee oes aes Ey -- ae 1.393.600 $22,000 1,000 
231,944 22,796,900 1,587,500 vig 1000 
1,385,800  $134,848,700 $11,126,000 $47,000 943.100 





The sales on the Boston and Philadelphia Exchanges were: 














r: ala 
Listed Unlisted Bond Listed Unlisied Bond 
shares. shares. sales. shares. shares. sales. 

Saturday 6.904 6.364 $44,000 9,868 10.962 $101,850 

Monday.. - 9018 11,114 64.510 19.730 16,980 281,060 

Tuesday... 2. 12,000 9,588 54.465 1409 10,192 168,650 

Wednesday 211754 6.854 46,310 10,709 14,888 188.873 

Thursday.....-----s-- 10,451 6,061 65.670 14,710 523,000 

Friday. 8722 8,374 28,820 10,606 8512 476,381 

Total.......es.0006 67,849 48,680 303,775 70,253 76,194 1,741,804 


Railroad and Miscellaneous Stocks.—The volume of busi- 
ness in stocks was even smaller than last week and the 
market was unusually narrow. The railway list was neg- 
lected, transactions in that department being limi 
chiefly to a few issues, and changes in quotations were gen 
erally unimportant. Prices were fractionally lower at the 
opening this morning on the unfavorable news from South 
Africa, but held steady through the day. ; 

The local traction stocks were exceptional, Metropolitan 
Street Railway covering a range of 8 points, Third Avenue 
arange of 514 pointe and Brooklyn Rapid Transit a range 
of 84% polate, There was relative activity in Louisville & 
Nashville, Missouri Pacific and Southern Pacific, but all 
were steady, ; 

American Sugar Refining, American Tobacco and United 
States Leather were the active features of the miscel- 
laneous list, and each showed a tendency to weakness. Glu- 
cose Sugar and Steel & Wire advanced, 
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STO0KS—HIGHHST AND LOWAST SAL PRIOGS. Bales | Range for year 1899. Range for pren- 
omer Wed yi Penreday - STOCKS. a pike On basis of 100-sh’re lots|| ous year (1898). 
Saturday, ‘ond Tuesday, nesda: hur: Friday, . 
Jan. 20. || Jan. 22. | Jan. 28° | Jan. 24.| Jan. 26. | Jan. 20. | N. ¥.8TOCK EXOH. lgpares| Lowest. | Highest. || Lowest. | Highest. 
—— = —_— 
Raltlroad Stocks, 
e 
sig 28 | “ite 38 | SUS Ab | Satay BB | SAE 28 LAS Ag LAMB Atmel aia! 38 ze 8) Seo $8) 24 pa Bs 
1% 30 iv 10% Hh 10% HH. ig 48 aie pS Hes Atch. Topeka & Santa Fe ences iE May ; 24% Feb 23/| 1 1 
58% 58% 584 5896 a “ 4 ae 1 5e8y g bite Fy oemevet cents 14,290] 4 ‘ne 89 61 “it $1 Oct 
74 784) 78 TOM) Tom TM] Tie tan| Tie 788] 10m 78 Brot rangi: |178,07 sae al1s7 Ace toll $8. Sen 
704 71 B+ 7a | a7” 58| 945 Fs oan” +4 ap” 68 IB yn Rapid Transit...|178,076) 61 Dee 20/187 Apr 15|| 35 Mar 
sith oe | cog” oa | 99 100 | ops 100 | 98 98 | 790 98 ino oah. & Pipa “Gol 39a altos Doe aol os Bar| 96 
93% 9 98% 05% rt 9am! 08% rial 10434 96 | 208 94%4| (Yanadian Paottio.. 900| 845¢Mar 15 May 81/78 Apr 
Me OSS |. 10% Sot 93 OB [tnc. 88 [scree 08 Capital Traction... eM EE ee oe po Sa 
ie ie) “eh ea HBT ai a ieeega | Ld die eter 2) GR] Ree 
4B] Rag] AU ag ont pa) 1298 as | RN at oonge Ben egeiny | 28.0971 Dey galeetron 18] sop 
is" 0" +6) b+ ogy 93 a +4 38 7% bd #37 90 onigase 20 . Traction Pe 5 Dee 2t PP BO)|...+00 sserleseses pees 
Te ae REP THR Mali Mb! ltt "loeb oneae wnat] 1:3 eis Seay alte bee 
19% 18% 4 18% ieago Great Western...| 10,702) 103gDec 18] 20S¢Jan 23 eb} 18 
ri ory “oss wont] 7M 7 otis oer ona 96 | 7406 76 Do 4p.0.deventargs'| , $00] 88 Deo 19|103344ug 13]| 71Nz 17] 85 Des 
‘i ’ an 
uy 8835 7 il 108 4 tied % off 1% off % ~ gy Be “B”..| 2,055) 28 J’ne 22 445¢80p° 6}; 20 Apr 33 Rov 
ae Hah) gia") a del ie te) ci Sah) clk 1g jomesdnciheee Sonn; | 38] Socien al Sater 2] 2 fel 
4 ov 
HEM PM i Jigs 11ds|118 1Tlonaago mum. ast Pan, | 81.499118 Deo 1811808 | Sa Ape[t 
161% 16134|816254 16934] 161 161 | 15034 100%4)8168 168 [#168 168 [hicago & North Western.) 480/1414Jan 4/178 Sep 6 {iesgMarlt 
ple an, WMS Pek asia dees 188 Jan 19/2 7||168 Jan |191 
iui Lau] 106A 1a} 108 103 | 6" Huai 6K Unie) 106" IBE omongo Rome tal g Bac..| 19.824h100 Dee 16|tasiejan 97/30 Maritag 
175 180 |*176 180 |*175 180 |*176 180 |*175 180 |*175 180 Do ¢ + es yep bliss een listen Me to Be 
$19 11 10 10% ah it 4 ii ofan ar *10 = Chie. ‘Terminal Transfer.. 800 an 7 25%4Mar 27 an 
oo eal is 616] 60% 61 | 61 GL 81” 81%] 6036 6034|Cley. Cin. Chie, & Bt. Sees! settee “el colder oe = 
13h 83!) .101% 104M leroass rosigl*1o4 108 [108 108*|s108% 108%| "2801 $3 Se34Nov $7|| 25 Mazi @ 
* 17 | 1% 17 15 17 «17 i?” «17 "lon atv 30) 94 May 10 108 Dee 1 Mar| 97 
1s tT | steed aon] BL GB] Gig Biss] 6936 69%| 50 54 — p+ ae a Oe 
= % oF che, OS | Cuts ite) Ces Ol oe 8 PR. I | 920] a7q3n0 98] 4034De0 1|| 43 Nov 
ont’ ofl sani 98 30% ue pe at.) er aa jorado Mid., vot. tr. otfs. 100) 6 Oct 12} 114%Dec 4 "nei 9 Dee 
ye] 93 9836) 9816 28% 23 9854) | Do, pret. vot. tr. etfs. 1,084) 16%4J"ly 14| 47, Sep || 14. ne 
374 15% 6 a | 55 Sig %| .°554 536|Col. & Sou., listed May 24) 910) 4%Sep 18 an 6 Nov 
M3 43 | «48% 48 43°] 44° dais] 40 44% stu 48 Do istpref. do 1,000] 33 Dec 231 5 17\| 435¢Nov 
15% 156), 1896 15) iegite leis 18%] 18 115 11498 1107] Fpemwane b Ehaseon” 443) 19%4Dec 18| 25 Mar 22 14%{Nov| 20 Des 
16 115 /*115%4 116 | 11536 116 [eile 118 | 118 154] 114% 1 elaware & Hudson.....| 1,064/106;4Jan 3/125%Apr 20|| 93 Nov/114igRep 
1 17 Hed H HY io ie | pose cen 917 175 7 ; & s+] 1,870/157 Jan 7/194%Oct 30|/140 159 Feb 
a9 5% 69 50s "68% 6934 the 70 bun bts] "88 60% ny Wades pret 750 Ages 35] bo ean a7il co aor FitDes 
144 15)] 14s 14g] *1436 15ha) P1496 1546) 14 1556 14 14. |Des Moin ‘oines & Ft. Dodge..| 500] 12% D-c 92| 98%Jen 3 Au 
Mad PEs MEd et i> ME i> PP > et >| o1ité 334] Dal, So. Shore & Au...... lt] 8 April} 8 Nov 2 
wi’ “Ya"") *113¢ ia” “i is] ist is ling iss “ie is Pitleessssesssn sodlies tee 10 “Des 29} Legian 19 i Agri a 
2336 93% 339% 38% ote 82% ers) 83: $34)4 33% “an” 3 Ist pref: 100} 237%Dec 18] 42 Jan 24} 29 i 
“414 43 | *41 48 | 548 is” “a” ia re ia 446 4456 Bvausv. & Terre Haute es vio 56 "Mar 38 BsiNov 17 a May ri 
*36 90 | 86 «690 | °87% 90 | 90 90 | 990 v2 | vO bs Do 228] 70 Jan 7| 98i%Sep 9|| 40 J 
eepese eens | eeeeee soveee| ce8es. coon eeeee concer] ceese: eevee | teeeee eeetes Worth a ie @ eeeee. $6 Aug 9} 35 Jan 5/\§15 Nov 28 Mar 
Seeeee -eeeeel seeeee seeee seeeee eeee eee seesee seeee seeeee seen orth rand eeees Mar bol 734Des 
166°’ 166''| 166° 166° ||"166" 168° | 1668 166%] i6dig 166 (|*108 16734] (reat Northern, pref....| 1,808 143Ien b1105. Mar isiitise wy 180" See 
pase eeore seeeee senses eres eeeased.s “eae Hag He aig ars on fm oe “yn as a= 5 “ean 31/} 40 50 Des 
a Bis 81M) 92° 984) $806 S0i6) Fy ooking Valley. seresess| 880) 98 diy 13) 87 1 i psd So » 
118% 114 | 114 114 | 114 Lidsglslld 11456 11496 11436 114114 | § Minots Cextral. = 2,996 sete soesee 06" Apr |115ig¢Dee 
MSU | 114 ALG | The DiasaisLie 114 126 124, | j uinots O elaegeapees 10534 Dec 92/122 Jan 23|| 96° Apr |1153gDes 
+5094 ta 51 + ti 133 jax) i aa 13% Hi 18% > mprseetengar 1,195) 10i3gMar 7) 1 ug 24|| 7i{Mar| 11 
HM oS | Taye tausl Site iael ola” is | ete 124] anewhed 313] “Tydan 13| 18 "Mas a3|| 9}Oe| 8 "Dee 
$38 | (8% 8%) Be Ms] Sik Be] OY an 0.F.& Gul, O48. scrastcsosc] soactenncobuglf-oosee svcdhosnned diab 
817 | 18 47 | 91819 isn [ets oat So Bowe  E - e aSstace 26 15 May 1 
is He ah 2S aE | Hab tl cha af [Lope Won] "HS tie 8) BS Be ul 3 SS | eaaas 
"194 910 "196° 910 |*194 910 /*194 910 "194° 210 |LakeSh. & Mich. Bo sesees|1903en 5 © Jan 24 1F0san 215 Dee 
81 8136 70% 81 719 on Hy x78 78% Tong ane. des sceattesee. eee 45 Dec 32 Apr 4 40 Jan 
98 96% Wie BOM) Bh ite Te Fase Meee Kestral. -3-| S108) G8 Mar 0) Sexeet Sei) ce Sarl 
168 166% 1804 188% 166 1685| 16834 171 | 1673 169%] 1VLetropoll re ; eed 
Nie ae | is Bc ¢28%, 994) 193 25 | SHdie 25 Met. West Side Bl. (Chic.) Be? SARE? 
7 79 8 7 | {a5" Fol oza 70 | o75%¢ 77K) Do pref.| ......| 44igMay 5| 88 Nov 24/]...c05 coceleees 
9% 19% 12 12%] 19 18 | *11% 194|Mexioan Contral...........| 7308 Jan 7 173¢Apr 37 ifieg 
soe 104104 110 e108 11/5110” 110 104 110*|Michigas Oma e | “tishas Oe 0 *yan 3 ies, 
58% 60 | *58 60 | 58 50 "38 5 Sse O68 Minneapolis & oe, Louis... Se Pe ear ‘Mar lSacDes 
10 v0 = 88 | $92 #90 «98 L o & 6. Louk. 800} 85i4Jan 6) 78 Aug 29j) 24 RY 
> I Ue tO ad pret. 110| 78igJan 7| 99%Nov 18|| 46 Mar 
*e* 66 | 08" Go"| eos” 6 | soa” oo 253” 60 —aaedeehaie ae EE e at ; : 
°10. «11 | #10 «1t | 10. 113g] #10 «1k |) 903 1136/Mo. Kansas & Toxas......|  ssosee “To ape| Téijian 
cae Be ne | ova] apts #3) 8A) ci) $2 ee 
3 See] 4956 43% £996 4854) 496 436) 4 4844) Missourt Paoifie...........| 91,475 83° Dec 93] SBgApr 4 32 4 
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85 Do pref 30 Deo 22 41 Jan 23)| 238 Mar 
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* Bid and asked prices; no sales. a ¢ Mx div. and rights. # Before payment of asamt. 1 All assessts. paid. | Lowest ls ox rights. 
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Street Railways. | Bid. ,Ask.|| Street Railways. | Bid. |Ask.|| Street Rallways, | Bid. |Ask.)| Street Hallways. | Bid. / Asm 
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162 THE CHRONICLE—STOCK PRICES (2 pages) PacE 2. [Von, LXX, 
STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Range for year 1899. || Range for pre- 
STOCKS. On basisof 100-sh’re lots||vi0us year (1898) 
aunrso"| Jan at’ | Jan a8" | Jan. 34 | Jan 20" N, ¥, STOCK EXCH. |Shares| Lowest. | Highest. || Lowest. | Highest, 
“e3i ee jan 4| 44 Nov 27/| 28 82 
2 2:13 = “se a6 | tees oe Rio Grande & Western... 66 Jan 8] 904Nov 27 Bowne! soxcane 
°5 6% 6 6 6% % 6% GJ. #@- Isl. vot. tr. ots sei ne 24) 7; oanes 
“45 4649 | *45 °46 47 «649 | °47 = = 49 Do ist pref 2 55 Jan 7|| 45 Feb} 68 J’nge 
15% 17 | %15% *16 *15% 16 | "15% 16 Do 8 9 J’ne ij 18 8 Dec| 2834J’ng 
956) 8M 834 94) OK 9M St. L & 8. Fr., vot, tr. otfs. 8%Dec 23) 14 1)| 6 Mar] 9%Nov 
8 670 | *68 68 67 «70 | 68 68 st pret. 64 May 18] 75}¢Jan 52\4Mar| 6 
83%) °32 8 *82 «6 88%5|  835g 885% aa seieDes 23] 44%Jan 81|| 98gFeb| 85 Nov 
tt iis 11M ils 116 iis ie 1354 St. Lots Southwestern.. é ~3 $ ; Aus $ an 14sDes 
36 Jan 5] 7 ug 26|| 1 | 8 
“108 104 “108 *108 108 0108, 104 108 1pexl*1 ot. Poa Dates M4Jan 5/106 Jan 98|| 78 ae 100" Des 
: 88%) 38 873% 875% 8 88% 88% 87% |8 Pacific 00....... 97 May 9 seuener 88 12 Apr| 85 Dee 
11% 11 11 1156 11% Ties 11 11% 11% |Southern, voting tr. ctfs.. 10 May 81 Oct 80}| 7 Apr; 1 
bak 5 54 3% 54 64 546 5456 i Do at.. vot. te, etfs. ° 5 ad 18 ee lis 2 ‘ 
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ar &8 Car Co Ist @ 68.1942 105 Jan.’00| ««++||..e00e cseee. || U 8 88 COUPON .oe00.++4.1918 F| 110% Sale [110% 1103¢; 3//1 11 
FerryCo Istcong5s'48|F- Al -:-+++ eseseeleseeee  ceese else cel|scseee soeeee|| U 8 88 Fog small bonds.1918|Q- F tevsee serscslseeeee sesere] teee||teesen seven 
AA a Wu 20 5|| 75% v#3g|| U 8 38 cou small bonds.1918|Q- F/ 10934 i10%/110 110 1}}1063¢ 11034 
SeeTCI&R. U = mapppegmeeg 22a 114% Sale [114% Li4tg) Zijlll 116 
econ Btva col g 5.1915 10936 Feb’97| «+-+||. sce seveee|| U 8 48 COUPON ....000.6..1907/Q-Jt| L14dq 11494¢/1143¢ 11494) 10//118 11536 
Non-cum 1n¢ 58 ...1907|)f <b] -eeeee veceeeleeceee sesees|s* ¢¢llececee covcee|| U 8 48 Fogistoered........1925/Q- F| 132% 1833¢)18334 Jan.’00)....||188 138 
Oleart Bit Coal. SeNYCSH dices theses coma, OU eauee u $s CmpOR..~ 0000-0 108G/S & eb 11335 Jan.-00 1 186 
...1900| F-A je a regi antes ‘an.’00) «... 
Qold i Dev Co waa bs..1909 g-4 Wisaee Sanee _— ae tees Lies ui U 8 Ss Coupon......+00001904/Q- F| ii834 114 |118% 11834) 20 1108s 1 
Coupons Off.....++++++- ee seeeee erecee 
Fue! 658.1919] M-n |*10u 105 106 STATE SECURITIES. 
Fel Oonen stg 6s. 1943 roa * 0436 05 38 18g Alabame—Ciass A 4105.1906)5 - J i Jan.'00 seoe[]107 118 
Com let g 4s...2897/Q- J] csevee seven IMAL], .sccccccccesseccecscecelecs ss Ug" YS] ssecllocvcee ceosee 
a. y seem: 97 8:3 coveee seoeeel10@ Feb.’98)...- ee Class B 58....ceceeee0001906|J - J 108 Sep.’GS| .rcclleccoce vecece 
Ds el ae ii power aay Sige a eeees t+ A 10B Jan.’00) veee|lecscee sevee 
Can. RR bonds rrenc Be ~ seeel|soecee coseee 
Det bal dur See 8 A191] A-oO|* 18 21 | 21 21 | 10|| 1716 28%|| Dist of Columb’ *658.1924|F- A| 1 118 Now'9S]| ....||-sccce coosce 
MrieT & Tooltrgsf5s...1926)J- J) -seeee seevee(109 Oct.’99]....|//10836 110 |} Louisiana—New con 4s..1914/J - J 110 Apr’99} vs. 110 
Gramercy Sug Ist g 68..1923)A-O)} «+000 seoeee| 90 "99).+.+|| 90 90 SMA]. .cccocscccessccccsesee|ss oes ee 90! ..0.|/ 1003g 10056 
wr hiv Coal & C lst g 68.1919) A-O M400 vocese 9536 Jan.’97| ..--||.....6 seeee || Missouri—Funding...1894-95|J - J Re: RL IER | EE fem 
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[li Steel Co de 5s.....1910|5 -J| - 99 Jan.’99| « 99 So Carolina—4 a0-48. 1933|3 -J # 5 
Non-cony deben & +1918 A-9 70 Apr’97| ..++||..e000 sseeee|| Tenn—New settiom’t 38.191 33-4), 96 8434 Jan.'00 3336 s 
1 Paper Co let, cen 66.18 F-Alees 109 10836 Deo'90 soe] |L088Q 118% ig-J 85 36 | 85% 386 8M_ BM 
Jeff& Clear st 6s -D eoccee y’ seeellccceee seeeee = eee eee seeeeeleeeses  eeeee eeeeee eeeses 
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g O86... - Feenee ceeeeeleeeeee seeeee| Sess] | +0080 seseee 
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ut Gn Tei Oo. een Un Metr W8 El Moe ES ane BS 9734 9734) 97 25|| 93 4] 
Nststareh stg6s’S')|M-N| 10434 10534/104 Dec’99}....//100 104 || Oresh L seleceec| casece secees| 26h6 Oct.’O9) ....1] 74% 
wot News DD 5.1000) 31 Jésbind conto Ei beghe < cohebuskicd 60pl cussed: Sdnaibe StLiM&Sonew 80 “nce sacew ee 79% 81 | tie} 73 ©6988 
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A. 


Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Vearly Record. 
Share Prices—Not Per Centum Prices. ACTIVE STOCKS. Sale Range of Sales in 1899 


Monday, | Tuesday, | Wednesday) Th Friday eck. 
Janae’ | gan 24 | Jan 24" | Jan. 25° | Jan. 26. 1 Indicates unlisted. Lowest. | Highest, 


apativesd Stocks. 
240 240 | 389 240 | 236% 240 | 289 240 | 340 240 & Albany....00 ++eeee(Bogton). 000100 288 Dec. 
9 953) 96 48696 96 96% 97 a. 896 


98 
./*248 suas BAD .cnnee[*B4B —.. 0005 
































joston & Maine... 
Chic, Burl. & 
Chic. Junc. & Stock ¥. > 
Preferred ...000+++000+ -100 
Choctaw Okiahoma & Guif.. ‘(Phila .22. 50 
So weg coeeeeccencecccces 0 
Fitchb: ..-(Boston)... '100 
8456 2455 la.) 0 
"11% 19h 


Si DM Raed | ATOLL ON TONLE PEI I ORI IPE 


8 16 
85 3-16 25% 
18% 13% 3 eo 22 
46% 47 4 46 46 e ah June 20 
7534 75% 44| Preferred.. - Dec. s 

88 M4 “| 88 88% | 88 88 $156 Jen 
15% 16 *15% 16 *15% 16 Bal . 2,674) 14% Dec. a1 
a] cccope cocce-| ccccce ccccee| coccee oes - cesses] c00g6s ccccce] EOGEETON. op e eoee 50 3456 Deo. 18 
O2ig O24) OBE 93 98 98 93 98 me seeseeece( e 288) 88 Dec. 1 
sceliancous Stocks. 

81 S81 |%...... 31 |*,..... 89 *32 86 |Amer. against hemical -+++(BOmtOn) +100 | 28 July 
‘hy 3  # "O56 OM 77 77 7 Fs he Rv ene eves 8 Ts dels a . 2 
oeccee coves ° es uly 
th) ud 1% 14 =O 1 1 *ug rred eve . paid 50; 1 Dec 

380” o* 830 3831 | 830 330 rae ssi” phone...(Boston 

4% «24 RALIWAYS..sssssee0 Phils.) 6 paid 


4% “A aegis 4% 
1M 110% 11586 11864| 11586 11684 “114g 1164 Sugar Refining 1.(Boston)....100 


114}g 11446) 11445 115 i 114 Preferred U 
iL 1134) Asphalt Co of ‘America. coves Sia Phila.) 5 one 
Boston & Montana ( ost ee eee 





01 50 
215g 21% % 22 31% OK 
1 

54 HH} Xe} 5 66 6556 55% 
42% 42% DAU, necks *41kg 48 

103 108 03" 108% 3 
5135¢ 5156 5ilg 5il¢ 5 i +4 . 

eeeeee seeeee -ereee eeeer eeeee eeeeee seeeee “80800 eeecer eeee 

48 $43 .o-ee *43 ...006] 948 .....| 44 44 [Lehigh aes leieian”* : (Phila.) .... 50 

*20%q 2! 21 Bly) Vly BB | #31 22 21% 22 | *2146 22 |Massach usetts Hlectric Cos. (Boston)....100 
*74 0 75 | OTB uses. | 975 +| 75 7644) 7694 FT| *755_ 77 Preferred...sceccesseeeee 
seneee seeees| sevvee -ss0e | - socces| -+e00e cesee| -seeee sesee:| soscee cocene| NAtIONA! HI@Ctric. ...00. 231 Phila aga 

e101 | 101 101 soon 101 | 101 101 osenee ..|New Eng. Cotton Yarn, pret. (Boston) 

*1385 140 (*1356 140 185 185 New England ae ape 
18 1836| 17% 18%] 17% 18 18 «(18 18 18 |Oid pominion ry = 
ghpegs eheces| 22001; cnr000] secden coocce] 0029: coopee] seccee cscces ee cesses |Pa Mf ht & Power’. 
15436 155 | 15436 154, 154° 154°'| 189 147% i. Uni tod ne mprovement f.. 
*18ig 1914) 1046 20 19 §=20 19 «#619 20 19% 20 | United States Oil...++.. sesee(Boston)... 
cocomtacecse| 483,76 0000 sees: see os 42 «= 44s | Weisbach Light T.....+..++0. (Phila.).... 
£08 ve eeee "4056 onan UE nnn: 4 40% ......) *4134 42 |Westingh. Hlectric & Mfg...(Boston).... 
eeeeee ‘eeeee “* . eeeee sececeeeeeee . eeee 


* Bid and /askedovrices | no sale wa |made. i] Lowest is ex dividend, 








‘ ati. 
* (Phila.)...: 









































(INACTIVE. STOCKS Ask. STOCKS - BONDS_ Bid. Ask. 
Pri 126. MISCELL.—Conciuded. ~Baltimere—Conclu’a. 
-eoee-|| New Hav 1 &81( Phil) coves a West N Coon 6s,1014 383 1 
G Bost) 1 “4 2% 





No Am G Dredg : bk a ot Lage 11J3&J 
Old OS ee. 35 * . il & Weld 5s..1985 J&J 


Osceo! e 20 
Paimetto Phil 25 1 Bonds— Philadelphia 
Parrott 8U1& KCop Bost 10 . 6s... ee 15 Alle V. a oa A&O 
eee mee Ven (Phil) 50 . . 106 || Ago) ctfs..... 
3 50}. ° ist 5: os +s] receee Ati ol 8 eo or ty M&N 
« 60 seeeee 5s..’02 cveeee Ltt a 
8 4 0 st 5s.’38M&58 
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if 
pine 


F 


2m « 100 ‘ * coeces Gambriairon 64,1917) 
Phil Electric?.. “ .... 4 . ee aa st5s.’16 3&J 
uincy Mining.(Bost) 2 = seeeee Ok&G gen i 10 
8006 234). sevece poet con 
ode Is} . seeees|| Colum 8t Istooae"33 
Janta YeabelG “ 7 -eoee- || Con Trac st 5s..’33) 1 
famarack Mla. {Bost) 5 seaeds «| cove. Pola Be 1st7e 0S T&A 


Tamarack a5 112 |114 || Hast&A 1st M 5s.'20 M&N 
Tidewater St... Bleo Se stk tr 
Torrington “A' 


FL 





e 
Bee 
rE 
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1 . 5s. . seeene 
(Bost) Rt 834) 112% 
26 ° 
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ey 


Pref...sssseeee 

UnCopL&M’g “ 25 
Un | ad Mach. 2 - 
os 8 Pidoraedai as Phu) ; 


Warwick 148 .(Pnil) 10 
ba! ~~ 5 og Comt * 10 


Ee 
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44) 100 
seveee 
oe 


flies 
as 


+1910 M&S} . 
Consol 6s.....1928 J&D 
Annuity eT Ey co soeee 
New'k Con Gas 5 e’48I&D) - seccee 
New: m 58.1980} 116 socee 
NYPullgnorletds 908d 04 
Income 4s,..19389 M&N 


No Penn ist oo... M&N 
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17%). 
107 


eeceer 
: J 98% ‘ Shoes 06 

Go... .. (Balt) 100 ' 5 fe i Ph gold trust ctfs| 9934) ..0006 

Mining.(Bost) 25) 1 16 "27 A&O|S..000+ 110 Trust COrtfs 48.....0000| S496) -0000 
sesee A&O!$ 9B |... a Ph&Er M O¢.’ 120%4| 121 

Lake Bup. (Phil) 60 Phe Gen dag. 920 ALO] 10836). 0000 

seesoceess Mt ° 9 118 |.cces. 105 Ph & Read 24 6s.’83 ssibedi|vebeee 

Consol M 7s..1911 J&D 2D. | -seove 

Con M 68 g...1 oll J&D 12036] «+0000 

Imp Mé4sg.’47 a7 es 108% iss” 
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1 seeeee 
eeeeee 
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&D} 110 |111 
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seeeos|sseeee 
sesces|sseees 


ist 66.F&A 
Pitesenberendag| veel ssssse 
edvecedoces ooeseedes oe includes overd' ooupo! 
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Zuvestment 


Railroad Intelligence. 
eb: RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
Sream railroad from which regular weekly or monthly re- 
turns can be obtained. The first two columns of figures 
give the gross earnings for the latest week or month, and 
the last two columns the earnings for the period from Janu- 
ary 1 toand including such latest week or month. 

The returns of the street railways are brought together sep- 
arately on a subsequent page. 
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“Latest Gross Earnings. | Jan. 1 to Latest Date. 
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Roabs. 


Latest Gross Earnings. 


Jan 1 to Latest Date. 





| Previous Ourrent 


Previous 


Year. 





Macon & Birm.. 


Manistique .... 


tMexican Cent. . 
Mex.Cuern &P. 























So. Miss. & Ark. 
80. Pacific Uo. d. 
Cent Pacific. . 
Gal. Har.a5.4 
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3, 
92,751 


89 
152,479) 
79 5,083,061) 4,821,307 


67,523 





b Does not include the the Austin & Northwestern, the San Antonio 
& Aransas Pass or Houston & Texas Central system. ¢ Results on 
Montgomery Division are included in 1899, bat not for 1898, ‘Figures 


for December are for the railroad only. 


t Includes Chesapeake & Ohio So’western, Ohio Valley and Ohicago 
and Texas for both years. Results on Yazoo Branch excluded in 


1890 bus included in 1898 until July 1. 
ere results of }ines directly operated east of Pittsburg. 


t Mexican currency. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- eae —- Gross Harnings.——. ——Net Karnsngs ae 
in in the om ge) ~ separately summed up as follows: Riete _— 1800 1 398. 

or the third week of January our preliminary state- 
ment covers 46 roads and shows 14:30 per cent increase in the —, SS Stee -gotonese 3 888, 778 sa gee, 549 11-421, 150 
aggregate over the same week last year. July 1 to Deo, 31... 23,528,199 21,087,632 19,342,681 +6 389,281 
Atl. Knox. & No....Nov. 36,287 33,683 11,123 10,243 
8d week of Jan. 1900. | 1899. | Inerease. | Jan.1 to Nov. 30.... 365,016 296,585 87,086 63,543 
| Atlan. & West P!.b..Nov. 66,862 56,125 25,84 28,377 
® g Jan, 1 to Nov. 30.... 591,676 531,122 232,165 2067357 
42,933, 37,113} 5,82 July 1 to Nov. 30.--' 294,000 257,995 134553 114/561 
86411) 31.4 4,941) Atlantic & Danv.a...July 49,985 42,627 13,246 8,564 
33.431 mee RF Jan. 1to July $i... 365,831 323,286 108,538  983'766 
2'000| 448/000, 56.000 Ancting Hortwab.Hov. 18,551 | 18970 | 6,088 1489 
23,000} 111,000) 2, Balt. & Ohio.b......Dec. 2,815,467 2,511,468 1,005,010 714,548 
117,425, 103,721; 18,704 Jan. 1 to Dec. $1....30,490,623 28,524,537 8,873,548 7,351'526- 
750303) 661,010 89,293 July 1 to Dec. 31....16,932,775 14,879,520 6,162,633 3,867.738 
90.914) 71106, 19,808 Balt.& ChioSouth.b,July 567,752 507,284 152,665 91,395. 
qaaie oaes| wt Jan. 1 to July 31.... 3,740,748 3,922,552 1,003,672 940,882 
179'200| 162°700' 16'500 Bath & Hammonds. Nov. 4,978 6,099 3.244 4,178 
5539 6697) - Jan. 1to Nov.30.... 35,884 33,217 19,102 15.068 
25.004 231843 “Ti “3 aur 1 = mer 30.... 24,976 23,179 16091 14.237 
. 2030) snneene st. Rev. ynn— 
Oct.1 to Deo.31.... 81,651 —_ 57,652 8,849 6.72 

a 382,668, 59,738 Jan. 1to Deol... 341/201 273,927 74/917 sev oae 
tis Sarai | —- Brunswick & West.b.Nov. Bh obiees 181, ats 10,222 

hoa os Nov. 30.... 5 142,4 
41.778 40/674) 1,104 Jaly 1 to Nov. 30... 296,961 262:780 97:990 73.437 

cred . Buft. R. & Pittbs.b..Dec. 350.867 288,854 180,298 84 

Bidass) $1780, 12703 jabs Bec Bi AUEBe BGUTED URSA RAE 
40, 126,911 13,358 uly ec. 31... D : 5,981 
47.929 40069) 78 Bufialo& Susqueh.a.Nov. 70,643 71,849 88,601 _—-20,783 
,260/ 60,646) 19,614) Jan. 1 to Nov. 30.... 720,224 620,849 325,885 207,195 
227,298 sauaey 8 060 July 1 to Nov.30.... 367,731 352,047 192,678 104395 
1000) / ,000) Burl. Ced. B.&No.a.Nov. 441,290 427,448 133,935 135.939 
at oo p94 xo Kats Jan. 1 to Nov. 30.... 4,539,363 4,142'157 1,209;918 1,313,579 
Morfolk & Western... ...| 273.021) 218,375, 54,646, -7..1.., | Canadian Pacitio.a. Nov. 2,977,404 2,534,497 sdyeea'sag. reed 
Peoria Dec. & uy 16,785, 16,199 ner ae an Ov. 50....26, »467, p 60 
Pitteb. Bess. & L. Erie...| 35,491 27,459) 13:982) swee =e Cent, of Georgiaa.Nov. — 577,201 | 621,352 212,277 | 261,655 
| cae ne an. ov. 30.... 5,217, 60, 553, 1,680, 172 
54,700, 25,300) -... July 1 to Nov. 30.... 2,604,111 2,596,106 924,670 982,142 
By waseres:) Central NewEng.....Dec. 68,495 62,510 24,482 21,830 
oy 7 wit Jan. 1 to Dec. 31.... 731,907 643,409 186,138 191,631 
LE 9 Julyl to Dec. 31.... 392.055 338,777 90,936 114,034 
8°86 26.132 Cent. of N.Jersey.a.Nov. 1,396,723 1,221,991 644,846 557,514 
0.702} 14.928 Jan. 1 to Nov. 30....13,707,905 11,551,422 5,678,953 4,593,345 
ie or vy een Central Pacific.b....Nov. 1,610,289 1,436,043 660,107 _ 488,390 
Wabash ..................| 305,642| 257,284 ‘48,358 Jan. 1 to Nov. 50.....16,736,356 14,700,987 6,994,106 5,690,335 
Wheeling & Lake Erie. 38,454) 26,234 2,22 July 1 to Nov. 30..... 8,867,921 7,292,721 4,020,071 3,002,487 
wommes Come | Sho] Fras nen) “aaa| Mnganermmpmensor. Aas tee eee kat 
eoeee- . 462)... an. 1 to Nov. 30.... ; Y 4 110,925 
Ferree Byes age 9 Lamth oe July 1 to Nov. 30....° 214,026 221,380 16,149 10,648 
Total (46 roads)... .. | 6,884,158) 6,022,443/ 891,343, = 29.633 | Oy sitan'ga South.a.Nov. _ 9,121 5,832 73 def.664 
Net increase '14°30 p. «.). 861.710) _...--.--.- Jan. ito Nov. 30... 75,425 63,414 def.16,085 def.6,428 








For the second week of January our final statement covers 
68 roads, and shows 14°65 per cent increase in the aggregate 
over the same week last year. 
























































2d week of January. 1900. 1899. Inerease. Decrease, 
— rar 
* 8 * # 
Previously rep’d (48r’ds)| 6,387,828; 5,635,654; 780,443) 28,269 
Burl. Ced. Rap. & North. 82,526 f inet “Batesncs 
ri Southern... ,643 1,020 623) jbannie 
( & Ohio......; 261,31 212,633 ABDOS  scsovess 
Clev. Chic, & L..| 294,985) 281,518 63,467 hisheadniie 
Dolorado & Southern. .. 82,830) 78,833 , 997 cosepese 
80. Shore & At.. 35,812) DOs: . etbnntns 132 
fla. Cent. & Peninsular. 47,624) 45,848) - 1,776 Shtosaes’ 
ft. Worth & Denv. C..... 82,239 32,156 nS Geebeiea 
Pt. Worth & Rio G 304 11,00; Siitsiatie 4,699 
— on —— i 434,624| 348,720| 85,904) ........ 
Kan. Ft. 8. & Mem. 92,462 73,614 18,848 oundeues 
Kan. C. & Birm.... 32.207 30,346 1,861 Sche.cme 
Kaneas City & Omaha... 3,105 4,872 ib dane 1,767 
Northern Pacific......... 828; 361,078 Jk! ewe 
& Western. 55,759 48,855 6,904 pdhdbvaiee 
Santa Fe Pres. & Phenix. 21,033 13,348 7,685 Geceiis 
Texas _ eee ape 7, 8,570 oieniene 1,530 
Toledo Peoria & West’n.. 18,251 17,047 1,204 witdindibiee 
West N. Y. & Penn....... 65,100 59,200 5,900) = .naeenne 
Total (68 roads) ..... | 8,498,515) 7,334,167) 1,114,745 40,397 
shale pees 1,074,348 bane bine 


Net increase 14°65 p.o.. See 


Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given oncea month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making ree 
turns are brought ther here in the week in which we pub- 
lish ou1 monthly le on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 178. 








—— Gross Earnings—— ——Net Barnings.—~ 

1899. 1898 1899. 1898. 

Roads. + & & & 

Afirondack.a.......Nov. 15,399 13,689 2,317 4,028 
Jan. 1 to Nov. 30.... 185.832 192,779 60,619 67,920 
AlabamaGt.8o’th.a.Nov. 196,821 159,842 68,335 63,777 
Jan. 1 to Nov. 30.... 1,803,022 1,586,299 543, 659 461,949 
duly1 to Nov. 30.... 906,522 749,826 802,051 257,022 
Alabama Midland.b.Nov. 86,589 61,067 24,7326 4,917 
Jan.1to Nov. 30.... 786,027 776,091 189, 187 168,882 
July 1 to Nov. 30.... 335,520 369,302 93, 570 85,983 
Allegheny Ye Yattoy.b, Des. 265,457 227,140 75,608 90,9938 
Dec, 31.... 3,183,045 2,669,447 1,105,725 1,116,448 
Ann Arbor.b.. porered -Nov. 153,610 129,995 Bis+4 21,978 
Jan, 1 to Nov, 30.... 108.986 ee 402,426 282,286 
Arkansas Midl’d.b..Nov. 408 8,140 def.11,017 7,230 
Jan. 1 to Nov. 30.... 120,930 113,800 def.4,527 16,016 








be & Ohbio.a...Nov. 1,121,445 1,020,123 348,685 342,334 
Jan. 1 to Nov. 30....11 ;329, 1284 10, £68,503 3,572,410 3,547,851 

duly 1 to Nov. 30.... 5, ‘578,146 5,127,713 1,816,636 1,774,618 
Ohic. Burl. &Quin.o.Nov. 4,065,933 3,980,439 1,489,513 1,707,661 
Jan. 1 to Nov. 30....41,815,975 39, 536,744 16,019,174 * 149,739 


July 1 to Nov. 30.... 21,738,745 19,684,992 9,039,082 
Chic, & East. [ll.b...Dec. 475,971 444,419 228,322 224,574 
Jan. 1 to Dec. 31.... 4,298,073 4,363,108 2,249,488 1,914,010 


July 1 to Dec. 31.... 2,680,499 2,363,985 1,270,744 1,110,204 


Chic. Gt. West’n.b..Dec. 548,348 482,253 181,406 155,494 
Jan. 1to Dec. 31.... 6,889,349 5,566,509 2, 131,612 1,763,702 
July 1 to Dec. 31.... 3,493,55 = 9946 1,245,084 1,037,647 

Ohic. Ind. & Louis.a.Nov. 360,622 274,109 188,052 74,455 
Jan. 1 to Nov. 30.... 3,532,479 3,049,4¢0 1,314,365 922,071 
July 1 to Nov. 30.... porenprd pg nent 511,199 


Chic. M, & 8t. P.a...Nov. 4,022, 3,971 1,595,299 
Jap. 1 to Nov. 30.... 36°971;230 33°85; "450 12 Bae 136 12. 370,045 
July 1 to Nov. 30....18,990,949 16,826,070 6746, 582 6,915,935 

Ohic. R. I. & Pac.a.d.Nov. 2,012,039 1,882,357 2,613 
Jan. 1 to Nov. 30....20,755,434 19,655,002 7,057'872 7,286,137 
Apr. 1 to Nov. 30....16,050,200 14;882,502 5,889,865 5,437,228 


Chic.Term. Transf.b.Noy. 106,936 102,754 62,491 62,912 
Jan. 1 to Nov. 30.... 1,141,200 1 ,074,449 710,893 678,933 
July 1 to Nov. 30..... 523,970 506,185 pr 075 310,135 

Ohic, & W. Mieh......Nov. 193,606 166,462 48,923 35,967 
Jan. 1 to Nov. 30.... 2,073,456 1,810,837 468,384 398,131 

Choctaw Okl.&4G.b.Nov. 204,669 216,239 84,805 97,997 
Jan. 1 to Nov. 30.... 1,732,669 1,532,969 601,354 557,803 

Cin. N.O.&Tex.P.a.Dec. 436,286 375,844 101,410 119,688 


. 31.... 4,825,756 4,658,994 1, 520,596 1,606,176 


Jan. 1 to Dec 
605,274 2,470,751 869,658 


July 1 to Dec. 31.... 2, 


Cin, Ports. & Va.b..Nov. 29,443 25,983 4,857 4,769 
Jan. 1 to Nov. 30.... 296,588 257,686 84,450 53,047 
July 1 to Nov. 30.... 157,367 132,388 51,686 36,895 

Olev.Cin.O.& 8t.L.a.Nov. 1,502,558 1,249,601 582,060 364,151 


14/106,994 13,330,100 $0 029 3,524,253 


Jan. 1 to Nov. 30..." 
70,384 1,869,911 


July 1 to Nov. 30.... 7,1 70,881 6,430,847 


Peoria & East’n.a.Nov. 204,571 167,293 “aa 168 42,104 
Jan. 1 to Nov. 30.... 1,879,059 1,727,643 516,391 397,483 
July 1 to Nov. 30.... 955,048 796,836 290,511 184,078 

Oev.Lor.& Wheel.a.Nov. 170,328 188,833 28,453 44,784 
Colorado Midland...Nov. 207,553 152,335 67,714 41,169 
Jan. 1 to Nov. 30.... 1,672,051 1,601,643 363,155 267,896 
July 1 to Nov. 30.... 888,032 "732,429 249,068 ,081 
Colorado & 80...b..Nov. 414,953 ..... pap 141,696 
Jan. 1 to Nov. 30.... 3,663,643 ecasccee 1,107,252 
July 1 to Nov. 30.... 1,859,187 coosccee 606,554 
Col. Sand. & Hock’g July 73,108 74,312 18,678 
Orystal.........-.. -Oct. 221 1,173 def.212 
Cumberland Val.b..Nov. 85,137 75,815 28,989 
Jan. 1 to Nov. 30.... 856,858 repr 300,661 
Den. & R.Grande.b.Nov. 930,677 849 547,308 
Jan. 1 to Nov. 30 .. 8,833,990 7,026,088 3,252,000 
July 1 to Nov. 30.... 4,436,620 4,058,573 1,736,113 
Det.Gr. Rap.&4 W.a.Nov. 145,469 138,235 37,875 
Jan. 1 to Nov. 30.... 1,504,882 1,403,678 334,669 
Detroit & Mack’o.a.Nov. 52,184 36,351 8,108 
Jan. 1 to Nov. 30.... 664,422 484,501 +456 
July 1 to Nov. 30.... — 202,978 87,471 
Elgin Joliet & E.a...Nov. 8,531 141,048 64,387 
Jan. 1 to Nov. 30.... 1 45,180 1,414,307 698,950 
July 1 to Nov. 30.... ‘782 527 656,805 345,122 
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piuslrens » Barntn 8.——~ 
par 1899. “(698 ‘Tago. tee. —Gross Earnings. —Net 
Be ernnet 8,396,005 2,948.49 . Roads. BIR: A i890. Yeo 
jan. i to Wov.'300”" , 0 893,060 _ 788, one Mo. 8 ; 
July 1 to Nov. 30... ase eth "600 8.671.807 7,562,432 | — Kan. & Texes.a-Nov. 1,903,500 3.281.310 , 483,08 oon ae 
Bareka Springs.....Nov. 6,246 5,073 180 378.273 | July to Nov, 30... 6,087,732 8, oO ees pareee see see 
“ D A * 
dante Novi0". ehaae 2.742 9489 374 Mobile Jackson & Kansas City 927 
sbi ’ 819 21,988 11,90: G. DL... 1,253 tie 28,183 
Evans. & Indianap.Nov. ’ ‘ M eee . caeeceee 
we teNow GO 16730 «1490808 «70201 «5 88a8 Oo Oo ae Oe Oa a70 1a0Ts08 6871S BIT seo 
Evans. & T. H.......Nov. 119,405 106.553 na 56,898 | mont, & Mex. G Reg 1,407,398 637,515 517,500 
Be ne Bee Gahane. aanoas | 20G018 98816 | dan. 1 ex. Gulf. Nov. | 99.609 | 103,289 20.543 27,07 
pindlay FuW.&W.bOct 15,770 7946 388 55,906 | . 30.24. 1,177,902 1,305,868 280,867 420,675 
ee rE eC Be oe fest ash. Ch, &8t.L.b.Nov. 546,127 504,362 181 
July 1 to Oot. 31.. 49,926 981 12,713 Jan. 1 to Nov. 5,610.52 set, ene 
Pe haere grag 85,297 7,693 10,848 July 1 to Nov; 30°72, 2:727;242 2:648,767 1,740,508 1,943,769 
iereremoreniov. 0088 ga7bate raga ream |Poreacon Nor. fQHP 00 12 i 
eee ,781, 719,605 an. 1to Nov. 30.... : ’ 9 
FLW. &Den.City.a-Nov. | 166.212 | 186,3 35,983 46,245| _ July to Nov. 30.... 23498 99,462 1,818 13,342 
Ra aes e ap por a ne 1,871,000 908,088 405,002 | ™. ¥, Ont, & Weeke. wor. 40aaaT° S041da. 11008 | penser 
S e * an, Fi ® . 
Wm anEGNNer. EESEE GATED AEGRE ABET] ia srer foe hanaoos MamRgLO Teba8) $67.88 
. leoce - 94,7 ' N.Y. “3 bg 4 556,4 
ani, oame Mba “OE HSER Tage GNa Soa LGD aba 1280 
beng ’ 673 5,319 1 to Nov. 30.... 1,172, "035. 1005,657 r 
Georgia.a... -... Deo. 146,264 154,440 _ 56,695 oan Norfolk & West’n.a.Nov. 1 oe '800 1,035 S968 7 513,204 
iSite i * 1,608,427 1,592,212 527,119 — 401,0 {fan 1 to Nov, 80... /11,445°358 10:371 £50208 | 2e8. bt 
Ga. & Alabama.a..Nov. —— sana : @265,719 sninianans 1 to Nov. £0. 5,798,623 ogres sraeisao oseie? 
f a. 22,058 eastern } , ay sped 
fdiniamee Sor. tae lunaee Yat aan Gu risaone se Seat TEBE, soet 
@a. South. & Fla.a.Dec. 104,301 / 92,465 171,616 pt. 30... = 294 inal 1,31 2.205 
‘ -a. 81,311 33,01 Sorthern Central.b. 9.907 1975 3,276 
Jaly i to Des. — 1,053,133 968,780 2o;'Sla 264, ryt Jan. 1 to Oct. Bi 58 5,841 eH 5, fos 296.473 242,973 
Gila Val.Globe&No. Nov yo 486,562 182,9.9 149,098 Sorthern Pacific. b..Nov. 2,958,382 2 oe smauinan ta —— 
oy fae oa = 365,598 = -.ccsaee aa3'619 ve “ July 1 to Nov. 30. T3083? 12, en ase % To Boe 145381035 
e a...Jguly 279,683 247,858 s-**-"** | Onio Ri aoe AG, 9 i. . 894 7,452,914 
Jan, 1 to July 1 726'240 1.51 - 67,197 67,658 ver.b....... Nov. a 415 80,60 * o 
det 34 ’ yt ’ 1 48,378 
Ce ee ee IS EAE EEF | ato compnyaemorannes rare oseaae 
Jair 1 to Mov. 20.27. 9819108 17.777.485 9.931,522 6 10,396 Pennsylvanis— pany See Miscellaneous Companies. 
cnig.a Gr. Trumk.Nov. 928,549 202402 38,933 $:149.547 | "paat of Pitts wf -Och, 
Jan. 1t0 Nov. $0.... 9,50%,2u0 $,286.730 abeini9 983,726 set to Oot 8. 59.437, 84 54:040,504 17,541,507 16.978. 207 
Det. Gr. H.& Mil. Mov. 91,005 7 80,537 34.819 = = Wet ee C8 | ee. ities Deo, 2 ee 
Jan. ito Nov. 30.... 920598 862.590 948'878 199/490 | PeoriaDeo.& Fv.b Nov. —— Ine. 1,267,900 
iniearthiahin «nian. = — 170.782 126,048 Tan, 1 to Nov. 30... sissa0 qisis02 1ase0n | baLose 
Hockip a , ; 2,781 1.792 | Phila. & Erie.b...... Nov. 7 ‘ _—— 
king Valley.e....Deo. 367465 | 240,743 “. 097 70.247 out Die Nov: do.", 4,002,768 4198/0968 16ldees 1,311-706 
Houst. & Tex. Cent Now. ‘aan Aes, 478,941 & Reading.b..Dec 2,365,428 899, ‘sen 
424 444,195 209, Jan. 1 to Deo. 3 365,428 2.006.794 | 899,960 | 843,090 
Iitnots Central.at.. 2,821 y 598 218,157 = 1.. 24,749,877 22,095,159 9,24 
‘763 2,563,749 1,0: : July 1 to Dee. 31....13,741, }242,485 9,296,172 
Ton. 1 $0 Wer. bo. ¥"97'2857329 25 ,027,349 — 923,132 a 776 11:991,487 5,375,169 5,255, 
July 1 to Nov. 30....13,370,304 1 "089,69 549/812 7,602,089 | Os! & Irom Oo-b.. Deo. 2.568.969 ; — 
, ae 11,839,170 4,440 560, Jan. 1 to Deo. 3 : v553,947 | 252,435 118,5 
Indiana Ill. & Ia.b..Nov " He '440,907 3,560,929 5 eC. 1 o°'97:979/398 21,848,047 1,613,129 1529 
eh. OED Ber. ee eee Oe uly 1 to, Deo. 31....16,65¢,932 12,321,376 1,515,132 401,356 
July 1 to Nov. 30... 487486 329:708 i24/s81 920/307 | Total both Co.’s..b. Deo. 4,934,397 4,560, 803,738 
- 30... 323,793 . Jan. 1 to Dec. 741 1,152,395 9 
Iowa Central.b.... Nov. 195,995 184,606 124,881 112,885| July to Deo. 31....30; eS i 43/943°205 10,855,594 9,758.028 
Iron Railway.b.....Nov. 6,719 4,551 osee, «AERO | Benting Com — 24,315,363 6,890,301 6,058,866 
oy f ' MT cxcthea Gernit 
ican. tae Se def.2c48 14651 ae... 133,752 14,534 
TER sn dign etme pagers 29°759 «19953 iseo9 «= 513g | Total allComp’s.b- Dee. K2 028 = 104,37 
awha & Mich.b.Nov. 71.213 52,930 21,138 18, DPR aoe.” cast ans: carsteoes ue eta 
July 1 to Nov. 30 22, 71213 52,030 21138 18.409 | Phila. Wilma&Balt.b Oct. 991,981 885,28 7,010,829 - 6,163,108 
Kan, 0. Ft. 8.& M.a.Nov. 30007 263987 76507 siiss2| yan. it Oot3i..--; 8.727'287 8,102, 95,281 anseiae 226eoRs 
,0.Ft. 8.& M.aNov. | 522613 | 446,387 | 154,203 131,594 Ov. 1 oct 31...-.10,893,808 9,601,563 3,388,421 2,680,421 
July 1 to Nov. 30... 2527/2850 4.471180 1,515;641  1,385°929 | ©'*8-0. 0. &Bt-L.m Nov. 1,652,086 tt 473, : »680,42 
. 30... 2,033,684 °8 1389, Jan. 1 to Nov. 30. ° 690 481,074 472,635 
PR ag Soop gahepagligg 033, 20,991 °646,2 .--16,389,868 14,754,137 4,47 ’ 
. 910 14 Pitts. ’ ,477,531 4,283,49 
Tite. 1417-408 1,318,979 y9aise4 913679 tte dish enor do, | (4aec0 | 42.803 "733 1aaa 
PO waphgh hcs pagencoy = ll mig 898,564 313,679 | Pitts. shawmut&No..Nov 8.0 © 42.563 15,905 11,926 
rie & West’n-b-Nov. , 348,671 _ 284.208 | 169,107 | 125,288 GS IIIT cs ccccams tas eons 28.049... 
aa 988 3,164,248 1,591,804 1,824,053 | Pittsb’s acini nen, sence seanas.” Samm ee — 
MSRM so. o1srason o7unsse conor s7ense7| ggeasiee ce ante “arta ween Sele 
Dec, > sisi Rich. Fred. & Pot...Nov. oe agg ney ’ 432,384 
eae Or 'B0...19,211,745 16,538,929 59,480der.418,709| Sar 1 to Nov, Soo’ sgotoa 700/877 380287 908077 
BEA Rert-b. Nov. 26699 26008 8400 TTROId ues cerca semaatie” ae 229 340,789 isesia 181547 
July 1 to Nov.80... 121.6 ass'sii «6 GB'aS1. Brisa | MO Gtandetuncta Nov. s96ee Se : vr 
- 80... OL 127,010 Jan. 1 to Nov. 3 482 £13,944 £10, 
Long Island RR. b. Be ’ 49,940 50,267 OV. 30.00. 407,239 354,272 cH 
_Bept. 472,489 _ 579,279 Dec. 1 to Nov. 30 439,3 y272 £122,171 £106,281 
an. 1 to Sept. 30.... 3,502,688 p 168,634 213,882 > zon 41 387,979 £131,802 £116 
July 1to Sept. 30.... 1,595,5 S766,398 o73'082 1.174110 | 2° Grande South-b.Nov. = 51 413 ? a 
ewes 43 1,726,685 * ’ 110 Jan. 1 toN ’ 47,930 26,972 27 
Long [s!"GRR 8ys.b Se ‘ 640,863 748,820 Ov. 30.... 455,475 437,187 2355 
q pt. 00,8 ? July 1 to Nev. 30. , 222,414 2 
Mise: 9,700'880 8.318497 1, A80:728 , 380088 | ato qauatsWesb.wev, sean Senees pens 108.387 
Louis. Hen &St.L.bk Deo 1,008, $878,513 °746,517 841,786 4 1 to Nov. 30.... 3,532,243 3,033,899 1,430, 128,206 
. uly 1 to Nov. 30 , : 1,430,523 1,145,929 
in Hon.AStL.bk Dec 51.473 45,287 16,904 | 13,976 --e+ 1,906,001 woe 1341 "810,914 ‘ 
July ha Dec. 31... ae 9918 492,747 123'360 | &* 08. & Ga. Isla..Nov. 113,313 7 546,160 
-31.... 324 pos 258,808 . 0360 Jan. 1 to N 585 19,142 2 
Louisv. & Nashv.b..Nov , 4 116,162 = 74,331 ov. 30... 1,262,954 1,123" 29 8, 
: . 2,467,1 ’ July 1 Liepese 9 239 
July to Nov. 80....29,635, a7), gBGSD004 , S17.708 . O01-46) | a0. ceumameitmnaten ponpen pr ymin yo 136,565 
+ 80.... 1.422 9,837,260 4.098, vera! Jan. 1 to Nov. 30.... 5 282,033 28 
Macon & Birmin 4,098,111 3,376,565 . Ov. 30.... 6,960,301 6,375 : 3,518 
g... Nov. 8,524 nive July 1 to Nov.,30 , 3 403 2,858,473 2,551,14 
Jan. 1 to Nov. 30 6,700 1,358 1,058 V:,90..00 SA78,137 a Teasa57 13000477 
July1 bag Nov.30.... 82,505 556 def.2.681 def.5,52 St.Louis Southwest..Nov. 596,283 am 4 
» 30... 691 ©2814 y 5,523 Jan.1to N 634,879 220,716 237, 
Manistiqn , 789 def.2,044 ov. 30... 5,228,606 5,014.14 : ee7 
anette . July 1 to Nov. 30 , , 7 1,468,605 1,016,739 
istiqne....-.... Nov. 6,897 2,796 7,686 det. 9.6 + 30.... 2,605,880 2,607,586 81 . 
:30.... 77,781 += 92.75 : ef, 3,646 | gt.Paul & Duluth. , 3,577 737,599 
Mex'can Central....Nov “—_ 6,991 = 16,817 uth.a. Nov. 206,653 | 201.280 
ere 4 ’ Jan. 1 . % * 83,932 
Jan. 1 t0 Nov. 80..-'14,055:720 12,200,214 4,539;329 3,880-108 yen ie Nov. 3022. '9eg,584 1,551,687 Gis4s2 458.690 
Wisden tensa daeen ete qB30889 oS80ri03 | senamcaarenFieNov. 248009 915869 02703 60,778 
Mex. pots ad a 253,671 ........ def. Wen “ane ... | San Fr. & N. a cal poe no 92,793 80,778 
jimtermational Sept. | 957,011 | 271,379 | 121,080 117,290 Jan.1to Deo Sl.... 946,241 ; aQ000 31,087 
Mea), Set 80... 9,413,047 2,486,804 1 csiitbe ee Sele Pss119 Sor’sel © aaelee 220,044 
ational..Nov. 622, os Santa Fe Pres. fev. ‘ : y 220,944 
joan National. Nov. | 622,268 | 585,630 ©300.874 029 & Ph.Nov. 85,708 70,571 . 
.80.... 6,44 292,962 Jan. 1 to Nov. Q 49,885 82, 
Mexican Northerr. Oct. opin ” TARA ob, - a0 ©2,684,951 July 1 to Nov. 30:... $91,280 353'931 317480 se0-014 
. ot. 81.... 643,441 : 23,879 | Sav. Fla. & West. b.N : . 994 
July 1 to Oot. 31 220° 453536 278001 288'0R7 | Jan. 1 to Nov. 30.... 370,059 | 301,438 113,443 40, 
ketene ona “anaae “alte 115,12 m. 2 00 Hev. 20.... 3.808706 27 e, 915,39 1st 
-b..Nov. _ 69,967 y 128 July 1 toNov. 30.... 1,663,421 1,73 »391 1,057, 
Jan. 1 to Nov. 30 967 39,529 35,950 18,612 | Silv.8p.Ocal ~~ o737,034 = 00,089 467 
5° ee ’ 8p. , 860 
July 1 to Nov. 30... abovra ieoaa? 262,778 180.654 Feet Rov k0 : gate aaah atelone 10,8 
Minn. & 8t. Louis.a. Nov 154,069 86,729 July 1 to Nov. 30... 123, 58.696 176,043 149,717 
Jan. 1 to ulna. Nov. | 260,072 , 299,605 | 124,194 104,834 | Southern Pacttio. bt No 23,109 121,255 75,108 71,541 
sien = blag BO, 182aees 1024072 'BB1.370 258,008 jen. 1 to Hov. 30. ov mee Mis 49:578,032 20. 278 30a 17954.809 
..00b, 582,088 , x uly 1 to Nov. 80 ... 28,051,253 23,600, 34,889 
‘an. 1 to Oct. 31 510,768 318,660  253,124| Gal. . ;600,332 11,201,995 9,029,546 
July 1 to Oot. 81.222. 1 ,780,149 3,473,739 1,782,582 Har.&GanA.b.Nov. 597,708 | 547.387 "207, 
sexe PGOatS PEL TEs b: 1,543,009 Jan. 1 to Nov. 30... 5,508,413 183,722 — 207,430 
,647,352 1,008,334 749,699 July 1 to Nov. 30.... 2,686,522 $52!-283 1, witee 1,821,766 
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—- Gross . — ——Net Barninge.- - —— Gross Barnings.—— nein 
1899. fsos. ~ 1899. 898 1899. : " ee 
cinbdiirimekbintieet.- ? ¥ J Ps .. Mj 
nu @d. Rap. a Co..Dec. eosennes odcanced 20,428 
oy a Bn re A 
. . 30... 1,270, ’ 20,5 demas?” Gnguall : 
July 1 to Nov. 30.... 563,478 °511,083 199,769 241,817 a Gast 0 i. edhe”. | lagaedds 27/888 Ry 
M’g'n’s La.&Tex.b.Nov. 787,691 637,449 348,915 232,077 Mar.1 to Deo. 31....0 222.2. te eeewee 0 21,674 
an. 1 to Nov. 30.... 6,327,932 5,740,904 2,187,112 2,032,171 | Kansas City (Mo.) Gae— : 
. phe Nov. 30.... 3,056,783 2,742,086 1,060,155 1,060,542 May lto Oct.31....  ...... Soi” < epibbeehe aaa 
, x.&M.b..Nov. 29,794 29,451 14, Lacied 05.779 
Ka eenese aevaee soe © beeas  142'508 ty yA healipenabened meng 105,779 
July 1 to Nov. 30.... 143,550 155,482 66,989 81,259 ibe hioe ce... on x : 939,180 
Texas & N.Ori.b..Nov. 154,136 154,924 46.832 58,574 wee 1 Ayo 3g 7 een cae oceauke a 2388 1.788 
Sy EG Mi hide >  cccstghe.. © \eoseumee 4,095 3;350 
Jan. 1 to Nov. 90.44 1,003,282 1,546,131 597,985 593,669 | weaison G : 
July 1 to Nov.30.... '750.644 754,976 247,943 336,552 ee. obeetdsi” Vasnatece 7.062 5,956 
Bo. Pac. of Cal. b..Nov. Bhan 421 1,237,713 588,649 435,093 el A RE: DLs vn | i ddcchew . cosmocnax oo ae7 47-789 
Jan. 1 to Nov. 30....14.893,030 13,290,802 5,674,377 4,888,089 ‘ pee, Sooty) Cee SCL = 84.458 
uly 1 to Nov. 30... 7,661,038 6,178 "851 3,179,989 2'356,475 Mexican Telephone..Nov. 18,462 11,731 4,783 4,249 
So. Pac. ot Aris.b..Nov. 340,458 279,653 178,432 110,024 grein hala eg + A <p I ny pt 
Jan. 1 to Nov. 30.... 3,200,844 2,840,402 1,249.01 110,024 | Pacitic Coast Co.a..Nov. 477.020 , 408,7 158,985 69,908 
~ 44- Nov. 30.2. 1449581 17152883 "600832 360,453 Jan. 1 to Nov. 30.... 4,761,469 4,904,880 1,338,224 1,107,941 
Age nae eprom nis «me ill 5 lenge Deo. 1 to Nov. 30.... 5,119,806 5,254,737 1,404,979 1,181/393 
_. ee ioe 1.390891 1.440880 9956 79,415 | Pacific Mail.........Nov. 403,840 334,797 *196,682 -122,572 
July 1t0 Nov. 90... “BOLS6S ‘891826 463,610 281.594 Ene OPO. BO.» SECA SECCRS  STSReey TA ee 
seme NSirdoe sures eta awe agree 7outse. | jem te Bee ghee nn gb gies 
ov. 30... 4, 0,048 7,044,90 bee 3,965 
July 1 to Nov. 30....13,152,788 11,744,432 4,481,786 $'3507145 a a ro os 81,611 34,378 
&0.M.b. " 39 \ ag-Lt. -- MeO, evocccce . 
oe ee a RS bape — pe se meee  aaeiked — 273%207 
July 1 to Nov. 30..... 28.728 26,878 154 15,814 | Fenn. Coal I. & RR..Dec. ecercnee _ 802,140 74,525 

Texas Contral.a.....Nov. 48,690 62,318 27,068 44.700 Jan. lto Dec. «Ree eocccee ee 1,863,144 792,940 
Jan. 1 to Nov. 30.... 306,033 350,843 107,309 147,226 _—— os al - 

Toledo &0.Cent.b..Nov. 200,012 187,203 7 gy ~~ > pendiibeesaes ay "| conen Ee 
Jen 1 toNOv. 50, 1,839178 1,705318 670508 524590 | __ JAD. L to Dec. $2... ne. cm 18.30 s04sat 
July 1 to Nov. 30.... 939,755 832,130 345,280 269,799 * © After deducting “reserve fund for repaire of stear * bal 

Tol.Peoria& West.b.Dec. 83.856 85,763 17,735 20,44 May Lte Novae, 
Jan. 1 to ee CSRS O7DSOD STAGES 871.100 | DELO Toe nee e Ree ER te cere und trom jeay Leo Nov 30, 
Ge hcs manent “Santer SUPE: TURES Tibsies | Sotets, Sea eek ee, she teecere tued tor Secepeiauen and 

Tol. 8t.L.& K.C.a..Nov. 179,552 186,548 25,515 28,156 fne standard of the Engiish companies, i. ¢., five per cent upon the 
Jan. 1 to Nov. 30.... x 1,933,458 374,81 26%,572 | value of the steamers. . 

Juiy 1 to Noy. 30.... 906,433 (964,970 153,208 140.688 Tae . 

Union Pac. Ry.a.....Nov. 2,1 27,095 1,970,425 934,786 880,769 uteres arges and Surplas.—The following roads, in. 

= 4 . - Nov. 5. ion 19,877,659 — gies aerate He ro seers! to their “rr mg" = earnin ge given in the fore- 
» 30... » ’ 836, going, also report charges for interest, &c., with the surplus 

+ Bb. ...--20.--Dec. 1,490,458 1,222,391 388,956 2 ; , P 
Jan. 1 to Dec. #1....15,640,868 13,793,505 4.388.847 3,88 tgp | Bbove or deficit below those charges. 

a esd apoed pes = ais sais "—— iis 4 rentals, ete. —~ Bal, igs Net Earn’s.~ 
Jan 1 toNov.30. 2,915,605 2.510.916 863030 63°35 Roads. : + a 

West. of Alabama.b.Nov. 66,113 €5,637 26,577 33,508 | Buffalo Gas Co...... Dec. 24, a soeses 7 Ss 10 = aceon tee 
Jan. 1 to Nov. 3U.... 630,766 599.282 234,704 221.053 Oot. 1 to Des. 81.... © 73,749 0 222.22 52 ew arenas 
July 1 to Nov. 30.... 307,474 286,075 121,177 121,562 | Central New Eng....Nov. 12,518 10,247 3,555 3,740 

©. Ya. < O. & Piswb. ov. . 113.148 , 20348 438-918 34,455 July 1 to Nov. 30.... 62,588 51,406 3,918 40,798 

. ° oe J 282 34 
July 1 to Nov.30.... ‘54s, "485,006 1781364 TBunae | suy ito Nowe SO 4,200:000 4.214789 4.839082 4.092; bea 

West. Va. & Pitte.b.Aug. 33,644 35,318 9,887 17,450 | Chic. & E. Illinois...Dec. 128,259 126,006 °129,377 ‘126,008 
Jan.1to aug. 31.... 226,877 248,284 49,474 97.453 July 1 to Dee. 31.... ; : "642, a 
pee ieoaee Si... Saez see ee es uly 1to Dec. 31.... 766,920 761,854 °642,203 *469,138 

West.N.Y.&Penn.b.Nov. 321,171 295,463 (189.220 114,014 sate Noe. 30... 2,880000 2,819°486 B,209;865 2,917/792 
CEF.APena& Nov. S81.171 0508s | 108380 116,014 pr. 1 to Nov. 30.... 2,580,000 2,619,436 3,309,865 2,817,792 
Faria ner 30... : 0840, 1070, Chic. & West Mich..Nov. 34,071 34,893 14,852 1,074 

ae --- 1,762,469 1,441,298 588,791 460,919 Jan. 1 to Nov. 30 384,544 381,056 83,840 17,075 
eErie.Dec, 236,216 ........ E . ace 7 : Y ‘ 
ens hee eee ~ t+ mana | Seen graeme &Gulf..Nov. 22,185 21,500 62,670 76,497 
ees 305937 307.4 ’ lev Cin. Ch. &8t.L.Nov. 245,677 248,537 286,383 115,614 
Wicca Dae di” 3.087.956 2,018.07 1.268896. 1, ii¢: oes . July 1 ee. 30.... 1,189,728 1,210,125 1,080,656 659,786 
d oe eorla & Eastern.Nov. 38,125 36,802 2,043 

Wrighter, & Tenn, Deo. 16156 8578 56:6 43885 | "Sly toner. 40... 100.098 184,008 $9868” 70 
July 1 to Dec. 31...- 89,900 51,682 33,231 22,540 | Denver & RioGr’de.Nov. 200,525 184,260 147,262 169,297 

Yar00&Miss.Vala.Nov €54,659 581.353 347,540 288,278 July 1 to Nov. 20... 1,004,639 1,010,176 768.953 752,967 
Gertie ner a0 -— $3213 quetras 1pasage Eggs [Dot ce en Sw akon AAT ALOR 2049S 18 

ot Wwe 750 1, 452,087 oy. 3U.... +340 127,641 

York Southern. b....Nov. 7,166 6,240 2,743 f Flint & Pere Mar ..Nov. §2,956 54,237 5 : 

oe 2 se Nov. 30. wz. 77.220 $7528 24.87% 25-248 . 1 to Nov. Bu .. 582,550 590,731 144'383 138,874 

Nov. 30.... , . 4 10,605 | #t. wort &Den.C.Nov. 27,920 27.920 063 18,325 

a Net , Jan. 1 to Nov. 30.... 313,720 309,182 aet.s, 137 95/820 
"g Het earnings here given are after deducting taxes, Hooking Vall D 66,317 x . 

earnings here given are before deducting tax ooking Valley..... ec, 1 goastean *89,3 cagheuan 

e€ for repairs, replacemer** #10 eenera: iniy } to Des. i. > cose e «4n6-686 encccece 

ah page 7 35,58 + nod : roar ana f — 5 —e in oy tie pence rn : Ind. Ill. & Iowa..... Nov. 16,584 14,489 5,164 5,818 
$1417 G56 nestack 1 E2214. This 18 the result 1. Monea | *nawbs & Micb...Nov, 11,770 = 11,161 9,368 7,248 

coaene dinen whi eS thetaees ~ aaiieed aba ; July 1 to Nov. 30... 56,000 54,787 20,507 26,565 

seccounts) as equivalent to 80 cents in af > sisenen alee of Kan. U. Ft.8.&M..Nov. 120,522 115,336 33,681 16,258 

“7G Gross oa miege include cent bas alneady been ee tor. July 1 to Noy. 30.... 599,111 579,907 221,880 66,300 
Gross earni other inco Kan.O.Mem. « 8ir.Nov. 14.084 14,907 47,077 36 622 

es results on the Montgomery Division are included July 1 to Nov. 30 78, , ’ 

sor salons y 0.5 4,126 79,959 183,565 44,86 

Boirey eye tinetab Lake Erie &West...Nov. 65.484 65,528 103,623 50,765 
allowing “0 f other incaine reosived, total net from July 1 Jan. 1 to Nov. 30.... 718.678 680,123 874,131 643,930 
aes 31 was $300,129, against $296,21 Long Island RR . Sept. 116,336 97,495  °*74,583 *133,914 
7 Does not include 4 ustin & Northwestern, San Antonio & Aransas July 1 toSept. 30.... 345,355 209,417 °382,482 °512,747 
ans op Ronston Fexne Contes once a Long IslandRR. By wye.8ept. 122,886 101,944  °80,120 *145,609 
¢ For Dec., 1699, taxes and rentais amounted to $187,702, against wy 1toBept. 40 ... 964,708 915,868 *469,284 “501,367 

$120 ‘B62, and trom July 1 to Des. 31, $926,901 sgainat wT lay, | Mo. Kan. & Texas..Nov. 287,970 285,581 194,973 228,401 
Biter, de eer Ret for Dee, 1899, was @l-oz.B47, agatoat : July 1 to Nov. 80 ... 1,435,886 1,427,975 711.781 828,952 
From Dec. 31, 1499. net after taxes | Mobile & Ohio...... Oct. 105,211 87,596 102,510 91,121 
Ore rads in 68.410.7 780, against #5;545,004. ae spied July tw Oct B1.... 4215390 56,298 216,125 161,202 
Saree for all periods, but does not include the Yazoo eceal ohne pasty, Coe Nov d wed b7e08) bba'g08 278°550 gos621 
aw Sonar ammnenete sentemn t Norfolk & Western..Nov. 190,492 186,143 265,321 159,397 
F 2. payment on mosounes of new cngines, accounts By en reed uly 1 to Nov. 80.... 952,760 981,180 1,328,560 768,017 

Palledelphis & Reading— 
pee tote samy septic abt. «51S TAGAGS a SOSBSG 158028 
— Gross Ei —- ——et a “ cone GHOEROY GNC , 
1899 ee ee: D Pinte. 0.0.& At. 1.. Nov. 981.504 | 902,923 | 896.148 | 160,518 
thin . ‘ ‘ ‘ an.1 to Nov. 81 ... 4,632,000 4,086,926 2,378,329 1,626,177 
Dp as....i0C. 20aresee 8 =—sCO Oo ° ae 
a's to Dee, 31.. Sdkocke chee me 23274 1443} Piha No, an |. serra =) Moree 
di. 4G) 8 negligent + $3608 aan. | iO Gre Nor dO onaee «© 9atabe «80.308 pase 
* . peas). © “@eepoebe | § aboovece ( BEIDEe .  *tapecoens , “-e 2, 7 
“=a gases sti | Wogemmdesege ior, 28s Bee BIE Rite 
’ ower 7088 ooeme +e r senee ’ , 102 <t 

Consol. GaeCo,,N.J,Dec, ...... mm 2,329 2,210 | Bt. Jos, & Gr. Isl’d..Nov. 8,750 5,838 10,892  _ 22,856 
Soa. 3 9 Bes greed oes 63,018 68,254 July 1to Nov. 60.... 43,750 59,168 131,606 107,399 

Denyer Gas 20..DOC, —- rare ope 50,44 44,642 | den Fran. &No.Pac.Dec, 22,058 58 def.12,868 def.1,321 
ang 4 dag nr eabiveies 330,491 289,075 . July 4 Deo, 1.... 121,648 131548 104,644 ogc 

Detrot eG ssceons : 46,577 41,682 | Tenn. Coall.&BR..Dec. 46,563 47,479 255,577 27. 
Fa. 300 BOF. S0.000 §—--vnsveee 305,885 275,064 Jan, 1to Dec. @l.... 558,766 569,748 1,804,888 223,152 
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JaxvaRy 27, 1900.) T HE CHRON ICL E. i 73 
Int ren tals, ae a net ——— street Raflway Ne Net ¢ Meralegein the following we shcw 
Roads, ee ‘ie elke i oth the gross and the net earnings to latest dates of all STREET 
ledo & onie Cen. Nov, Als go eet 85318 = 58-143 | railways from which we have been able to procure monthly 
Tol. Peo. & Wess. “si Dee. ees ‘ 23,404 def. 6,00 aot; i er returns, As in the case of the steam roads, the returns of the 
é Giben Pitta Nov. 21.667 173.682 1 7.25 4 01778 different roads are published by us each week as soon as re- 

° . 4 . 

on eae r Bo alg: See. 128270 117600 96,943  *48,500 ceived, and once a month (on the third or the fourth Satur- 
July 1 to Dec. #i 778.774 800,714 *494,339 *377,.280 | day of the month) we bring together all the roads reporting, 










































































* After allowing for other income received. as is done to-day. 
-— Gross “ies — 
STREET RAILWAYS AND TRACTION COMPANIES. r 1g90. a 
The following table shows the grovs earnings for the latest aiuntertomn 8t.Ry.b.Nov. 4.755 4,440 
period of all stREET railways from which we are able to ob- vend nd alg + sae Ba. 6 StS 
tain weekly or monthly returns. The arrangement of the| , ior en ; 

é arta Ry &Pow’r ..Dec 40,204 cobosdac 
table is the same as that for the s'eam roads—that is, the Jan. 1 to Dec. 31.... 491,563  ........ 
first two columns of figures give the gross earnings for the | Bay CitiesCon.8t.Ry.July 9,407 9,916 
latest week or month, and the last two columns the earnings ‘ 20 ois Hecoe 69.589 6 

. : ingh Bt. -Dec. 7 8 
for the calendar year from January 1 to and including such y cong eae bg a” apea7 sas'g00 
latest week or month. Brid eet Tract’n..Dec. 31,477 _ 28,129 
STREET RAILWAYS AND TRACTION COMPANIES, Saly : = 7 -¥ = aerate tbe 
+ wine | Latest Gross Karnings. oan 1 to LatestDate. | Chic, & Milw. Eleo..Dec. €7,151 ©2,799 
EARNINGS. | Que? nt | Prev’us | Ourrent | Previous 
| eakorwe| Seer [Peat | Cezar" | Pitan | Ot Kewp,& Gor..;Den 61.991 St-144 
$ # er City Elec,(Rome,Ga)Dec.  —_3,316 1,899 
Amsterdam St. Ry... | Yov’mber. “ "8 4,440 p84) 49,303 Jan. 1lto Dee. 31.... 28,697 23,508 
Atlanta Ry. & Power. Devember. 8 wcsccces 5 | seeereee Cleveland Bleo.a*...D : 163,147 : 153,902 
GEOG, csnweskencad ob ee Nov’ v'mber. 14,203 16,3€0 Mhncast saupcnas an. 1 to Dec, 31.... 1,493, 123, 
B Cities Consol. eee | .ae 589 48,625 | Clev. Painesv. & E..Nov. 9,193 8,267 
rs ae Se) Far) teeny ata | ese saad: alt? aD 
epor' on cember, 
Bradys yaks Rup. Co.t.| Novimber. 012, 140)820,287 9,678,680|8,095,545 cities mak val pes. dere _ 
See naar become uel re) SUR RRAORGE EE | Pearce Trmnyzor. t61es 4 
d . 3,1 ar. Ov. eee , . 
Cin, Newp. & Cov... .| December, | 81021 54144 718'386 831673 Detroit Cit’s’ 8t.Ry..Deo. 125.256 108,723 
City Elec. (Rome,Ga.)|December., 3346) 1,899 697 23,508 Jan. 1 to Deo 31 1,367,184 1,196,487 
Cleveland Electric../December. 163,147/153, 902 1498 264 1,723. 759 " soles eral apie sabe 
Gere Fain. [Rovmber’ " gug3|-agz| 142.702)" 80'907 | Pap Rleatre Ry; Deo. 48045” 90,486 
0) 8 p. rans. ow'mber.! 10,681) 7,448]  ..c.ccoc! ccccee “A - peg id ° 
Golam bs a + (O.) et 74 ‘gna 61 778 575, 66 508, 385 e cease te "pay aie {sass 
umbus -|December., 79,874) .....c00|  -ceccee- eosceece an. 1 t oes 007 4,2 
Dart.& Wiportst. fy. December. 18701, REStOel | écctenes | oagneape Total of ie — Dec. 194,088 pecan 
Denver Cit; Nov’mber. 94,162) 91,63 bees | ‘siempre Jan. 1 to “Deo. 31 2.041.399 1 781.894 
Detroit Cit Loe iy. 38dwk Jan.| 26,738; 22,061 79,890, $86,797 4 sooo 3, ‘ ~ . 
Detroit Eleo, } y......|8dwk Jan. 10,865) 7,993 31,746 43,864 Dry fg gag —s— 106068  18ntib 
To! . Wayue ee Y 4 
Belle Iale......... 3dwk Jan.) 4,2 3,454) 12,476 10,266 Jan.1to Deo. 31.... 631,853 645,190 
Total of all......... 3dwk Jan. 41,823 33,5 174/112) 100,927 | Duluth Street Ry....Nov. 21,816 17,641 
Duluth 8t. Ry........ December. 21,869) 16,860 235, 266) 209,088 Jan. 1 to Nov, 30.... 213,897 192,228 
nee. caee — ety gaits sisted owe] sQesiabe July 1 to Nov. 30.... 112,398 95,699 
Erie 0 .-| Decem | £24,054) 14,415)  cwaseees) concccns 
Seenerg nation Roreber. 24,728) 25,836) 986646) 278,846 ete. ae 
tkime - Sa re a 
pion eee OCbar. 8078x2448) 90518) 42607) GRA oer. woe" gaat AR ERS 
> sot nt pga ean cana aleaieas ¥ 164.617 | = July to Nov. 30.... 146.451 160.074 
—, i. § Bi". Nov’mber. 113,047) ........ suaesqgnc] eeeosace — ak BLY — 493 246 
5 A | } k. El. y..Ve0, ’ . 
of Buffalo ...... Nov’mber., 43.664) Jan. 1 to Dec. $1.... 46,212 40,682 
Baffalo Traction...|Nov’mber. 6,91 | July Lto Dec. 81:..2 25,258 21,224 
Buff. Bl’ve & Lan’r.|Nov’mber.) 3,644 Inter-8t. Con. St.Ry.— 
Buff, & Niag Falls.|Nov’mber.| 10,437 No. Attleb, M y * De 8 
Buff. & Lock Nov’mber. 92) oO. tle ° ass... . 14, 183 12,14 
Niag. Faile —— ’ Jan. 1 to Deo. 81... 158,852 139.701 
iy ene’ Bide By.|Nov'mber.| 5.637) .......-| seee-oe- senseees PRR ein dragon eo po aod ae 
jag. Falls r | . . B 5 
x 0l & North’n...| Nov'’mber. 267| seeccece| coscce me} \-~guamanae Knoxville Fan sa 17,243 15,956 
wells Park & oe July 1 to Aug. 31.... 34,216 30,903 
Nia Falls & Bipia Nov'mber.| — 757| .....0- | seereees| sesecees Lehigh Traction..a..Dec. 9,5 8,969 
_ P Nov'mber.| 1,946! an.1to Deo. 8l.... 106,515 97,023 
Lewist Gov dg PMO AMD aasenks| Gecbaooe] -nceecee | ocak CTE ee Pace. See | See 
SHorth Attleboro, ot ide = ee Be. Oni = .Dec. eine eniee 
01 tleboro.. ember.) 14,1 214 . i an. Dec. 31.... 05% 2,200 
Johnstown Fase, Ry. Moy'mber. a 27 ey no . Nov.1 to Deo, 31.... 7,815 7,048 
Eingston City By... ° -|Desember, London BERY.(Cs (Can, my July a 1,036 10.809 
Trac’ ugust... an. . + 
tan frei, Becmtr wenpapern ye $28 the 
a Railway (Ohio)|Decembe ; separ ste : ‘ 
Lorain St Reilway. |October Lorain Strect Ry....0ct. 9196  _ 6,248 
Lorain & Cleve,...... December. Jan. 1 10 Oct. 31.... 81,338 51,791 
Age com pe nt vov'mber. os Angeles Ry.....Nov. 65,673 63,753 
avon Connel sty. Novia tee geen Teiat0e tates haat 
6, OO.’8..... December. |347, , , : 
Metrop, St. Ry. (N. Y.)| December. Macon Cons. St. Ry. Nov. 5,588 6,433 
Montreal by ytd one 157 061 17.708 1,676 Fh nag 4 eet ne aye 6,449 ana? 
at wee! . * * an. a0. cove 
New Leek Be kg” poCember| G,44g) 5,878 30,038 85.294) July 1to Deo. B1.... 52,648 50,588 
New U % * New London 8t. Ry. Nov. 3,308 3,159 
dew uneane Clty... December. 113" "399 112,433 1,852,829/ 1,310,042 Jan. ito Nov.§0... $2,706 52,688 
Ry. iy. & Blec...... September| 20,450) .-...... PROTA aah BEES oy bls Sct * : ‘ 
Bos SMa Hy: Boomer ng 404 Hi soit, 68i,4%6 | New Oneene Guy Deo. S38 TEES 
| eeeerees| eameeeee eeoee 1, ’ ’ 
Scie Becater| aa98 tae) Ei] WHE | Nowpornemong ts 
¢ os jeg Ba wy tr y Saekaws’ 
Schuylkill Val. Trac. December.| 5,559, 4'857| 70,170 63,507 | wy. cna alias: 
Staten Tal Railway .. December. 40,775) 37,303, 416,607) 383,722 Oct. 1 to Dea “SL 100,279 86,918 
wrod 8. _ Elec . .|December.| 13 035) 59: 203 941 201.720 Jan. i to Dec, a 440,566 40%,819 
ede Tree tt Ry. December.) 58,266) 44,295| 509,358) 458,643 ae Y seein 
oronto Ry......"---. December. 139,303 188-756 craseos | sreereas | NOPE eee att UpeaNe | 186.018 
Steere wae a aeons ese . eeee 7 . 
Dion Bik; cran Nov mber.|210,077 177,622 2,286,166] 1,660,929 | Richmond Trac’n.b..Dec, 15,273 12,675 
uited P. & Transp.. December.| Ine. 22 lean’ TeTReen: Seeeeene Scranton Ratway... Deo, 40,775 37,303 
United Traction— aes ceceeee | cvnenees .1to Deo. 91... 416,607 383,728 
UnireAbae Rwy. December.| 61,232) 56,416! 701,786 641,000 July ito Deo. 31.2, 287,758 204718 
United Trace (erie) peccmber| 151,608 177/084 1,688,780) 1,549,446 | Staten ral ee ccSI” 20aal 901720 
Unit Ouies oe ing) December.| 17'645 14'402 aire I 91,500 July ito Deo. Bi.... 114,682 115,848 
: go St. Ry. December. | 369,812 359,812 4.200133 3.978400 Syrao: se R, > $y. 149,708 199,713 
fil Oct, ) to 0. 31.... 70% 
retin Mat RUG tn om emu une oun | an ke Dow > BORER RR 
or Ociober and No be Toledo Traction..... Dot. 4: 
t8trike during ‘end 0 1 1 to Oct. S1.... 385/486 339,669 





June, July, August and September, 1899. 





eee 
8 
485 
14,500 
15,307 


19,471 
254,710 


4,234 
13,289 
8,089 
65,142 
13,249 
159,319 
$2,3€5 
2,919 
137,204 
#427,152 
951 
6.271 


64,629 
525,320 
1,8 


63 
38,639 


3,635 
41,373 
35,890 

325,614 
64,868 
682,383 
17,759 
160,244 

8,548 
90,423 
91,175 


44,437 
166,151 
9,579 
99,012 
52,800 
9,567 
69,992 


9,552 
139,157 
63,993 


2,451 
22.581 
12,240 


4,403 
15,443 
11,491 

7,361 

7.765 
14,707 

5,090 
46,508 
29,806 

1,540 
17,359 


def.4,476 
1,385 


3,486 
53,305 
3,740 
43,806 
22,649 
3,593 
29,237 
723 
2,430 
36,510 
739 
18,418 
14,471 
50,572 
551,582 


8,890 


38,194 
194,525 
13,186 
75,692 
6,768 
24,532 
211,393 
121,720 
951 
44,010 
31,028 


59,235 
205,202 


29,826 
186,122 


arn 
: 


18,287 
14,042 


4,077 
15,912 
8,699 
74,172 
9,329 
157,899 
85,587 


elll 
429,633 
339,553 


73,432 
793,734 


44,855 
178,591 





Pett d 
3,269 
39,372 
3,311 
26,078 
22,177 
1,950 
22'370 
26,482 
19,808 
15,559 
47,551 
505,742 


28,51 

162,85 
7.401 
335 


5,338 
21,819 
194,186 


108,5¢68- 
at. 79 
29,974 
42,949 


$4,426 


39,214 
162,714 
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8.—— ——Net Barni: _—— 


Grose Earni . 
1889. 1898. 1899. 898 
g g 8 B 


a 


Roads 


Twin City Rap.Tr.b.Nov. 210,977 177,622 112,358 88,848 
tic. Jan. 1 to Nov. 30.... 2,286,166 1,960,929 1,230,453 1,032,651 
United wpe. fists.) pee. 151,608 132,631 88,082 74,102 
Jan. 1 to Dec. 31.... 1,688,730 1,548,446 920,228 828,952 
July 1 to Dec. 31.... $04,677 820,098 508,198 460,402 


a Net earnings here given are after deducting taxes. 

» Net earnings here given are before deducting taxes. 
® ¢ Figures for 1898 cover line from Waukegan to High’and Park only, 
while those for 1899 are for entire line from Evanston to Waukegan. 

d@ Strike in July, 1899, accounts for decrease. 

t Taxes and tolls in bec , 1899, were $12,139, against $21,395; and 
from Jan. 1 to Dec. 31, $147,363, against $134,116. After deducting 
these items the total net in Dec., 1899, was $25,065, against $8,238; 
and from Jan. 1 to Dec. 31. $279,789. against $203,437. 

a. * Strike in Cleveland from June to October. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit a bove or below those charges. 

“es é@c.— —Bal. of Net Barns.— 


18 ‘1898. 1899. 1898. 
Roads, s ¥ g By 
Atlanta Ry.& Power Dec. |. ee ORDO. - sadscucs 
Jan. 1 to Dec. 31.... 129,485 ........ 125,825 = .cccccee 
Denver City Tramw. Nov. 30,103 21,438 5,787 6,554 
Mar. 3 to Nov.30 ... 244,646 186,292 80,968 68,132 
Easton Cons. Elect..Dec. FBIO = saccccce a ee 
Ne rt News & Old Pt. 
. & Elec...... Sept. 3,585 én ccneee SBOE. —s.adciocss 
Toledo Traction.... Oct. 25,704 25,353 4,122 13,861 
July 1 to Oct. 31..... 101,977 101,387 84,145 61,327 
win City Rapid Tr.Nov. 70,534 63,386 41,824 25,462 
Jan. 1 to Nov.30.... 747,926 713,625 482,527 319,026 
United Trac.(Pitts.) . Dec. 57,421 52,561 30,661 21,541 
July 1 to Dec. 31.... 326,680 311,385 181,518 142,017 





ANNUAL REPORTS. 





Annual Reports.—The index to recent annual reports is 
omitted this week, but reports published during the last half 
of 1899 carn be found by reference to the general index in 
last week’s CHRONICLE, where all references to annual re- 
ports are designated by heavy type. 


Choctaw Oklahoma & Galf Railroad. 
(Report fcr the year ending Oct. 31, 1899.) 


Business.—The business of the past year has been satis- 
factory, the earnings of the railroad having shown substan- 
tial gains in all items excepting cotton, which shows a slight 
decrease due to the decreased cotton production of the coun- 
try tributary to your line of road. The traffic developed by 
the western extension of your line to Weatherford has been 
most gratifying. This extension was opened Oct. 31, 1898, 
and in the twelve months following Weatherford grew frcm 
a hamlet of a few houses to a town of more than 2,500 peo- 
ple. The development of Oklahoma has been steady and 
rapid, and the whele Territory is in a prosperous condition 
asaresult of the bouatiful crops of the past three years. 
All interests, however, are suffering from the transition 
state pending the carrying out of the provisions of the Act 
of Congress under which the landsin the Indian Territory 
will be allotted among tk: individual Indians. ° 

Extension.—During the year an extension to the Arkansas 
line, a distance of eleven miles, was built, connecting with 
the Choctaw & Memphis RR., which at the close of the 

r was well advanced towards completion. The latter 
since been completed, and this company, on Dec. 
ist assumed its under the lease executed Jan, 6, 
1899. The road bas been built in a most substantial manner, 
and your board see no reason to change the views heretofore 
expressed as to the profitableness of this line to your com- 
pany. The section of country through which the Choctaw 
& phis RR. extends has produced for many years pasta 
large amount of cotton and other agricultural products, and 
there are at the same time large tracts of forest lands which 
will furnish a heavy lumber for years to come, both 
pine and hard woods being found in abundance. 

Coal Strike.—Our coal business was disadvantageously af- 
fected by a strike throu t the entire Indian Territory. 
was inaugurated in the month of March by the United 
Mine Workere. The strike curtailed to some extent the ont- 
pot of your mines during the first two or three months of 
ite existence, and it necessarily resulted in increasing the 
cost of the operation of the mines, The output of our mines 

from 426,533 tons for the year 1698 to 419,813 tons 
for the year 1899. The mines tributary to your road, other 
than those = your company, increased their out- 
put from 126,645 tons to 210,198 tons. 

> amas SY ne the year all the prior lien 6 per cent 

were retired with the exception of $46,000, on which 
interest has ceased. Of the prior lien bonds retired, $591,- 
000 were exchanged for general mortgage bonds and $363,- 
000 were off. Owing to the financial conditions pre- 
npg a porary arrangement to continue, pending the 
sale of the general mortgage bonds, was made, by which the 
- + ~~ acraeead ,to pay off these prior lien bonds was 


F 


Earnings.—Earnings, etc.. have been: 





1898-9. 1897-8. 1896-7. 1895-6, 

Average miles operated.. 271 226 ei - 
Passenger earnings....... 265,296 191,858 128,828 120,166 
Freight earnings. .........1,020,648 821,508 538,749 364,219 
Mail, express and teleg... 38,104 24,981 19,295 17,586 
Gar MORRO. .....c..0.ccce 28,992 20,969 26,464 38,329 
Miscellaneous.... ......... 9,087 8,218 4,621 2,740 
WRN cased sndeddes sends 1,852,127 1,067,534 717,956 543,041 
Earnings mining dept.... 606,965 667,398 511,728 536,017 


Earnings both depts...... 1,959,092 1,634,932 1,229,684 1,079,057 
Oper. expen’s, both depts.1,242,180 1,037,141 837,330 850,450 


392,355 228,607 




















Net earnings.............. 716,902 597,791 
patenene... 235,204 220,208 

RTOs bc wscecinessovecesse ’ 
it. \cletshonnesbite 23,000 22,000¢ 225.974 229,807 
SEVER ints ccs sees saebes 275,000 200,000 3 ..-..... — ....0e 

er 533,204 442,208 225.974 229,807 
RUD. bs isicosckisens 183,698 155,583 166,380 def. 1.200 
GENERAL BALANCE 8HEET OCT. 31. 
1899. 1898, 1899. 1698, 

Assets— $ Liabilities— & 3 
RR., mines & coal Common stock.... 3,750,000 3,750,000 

SINS ieciinssgs 11,934,685 11,780,384 | Preferred stock.. 8,999,780 9,999,886 
Equipment........ 674,882 642,740 | Bonds...... ....++ 4,827,000 4,500,000 
Shops, mach., &c., 61,980 58.279 | Town site sales... ........ 158,389 
Mater. & supplies 45,253 88,557 | Audited vouch’rs, 125,246 97,103 
Insurance......... 1,772 1,739 | Pay-rolis.......... 79,021 81,260 
Current accts..... 221,863 207,126 | Interest, not due. 71,850 63,3383 
Bills receivable... 12,125 10,585 | Individ’s and cus. 8,180 14,313 
Stocks owned..... 2,777 2,754 | Miscellaneous..... 14,708 10,727 
/ Were 147,008 109,999 | Profit and loss.... 347,652 132,142 
To redeem bonds, ee eee Refunding acct... 427,700 ~~ ...... ° 

Total aagets.... 18,160,553 12,802,112| ‘Tot, labilities..18,180,658 12,802,112 
—V.70, p. 75. 

Third Avenue RR. (New York). 
(Balance Sheet of Sept. 30, 1899.) 
The balance sheet Sept. 30, 1899, was as follows: 

Assets— | _ Liabilities — 

Cost of road & equip..$18,404,243 | Capital stock.......... $12,000,0C0 


unded debt.... ...... 5,000,000 
9,929,258 | Loans & bills payable. 16,240,122 
New stock, first issue. 160,000 


Stocks and bonds of 
other companies.... 
Other permanent in- 


vestments........... 1,611,458 | Mortgages..........-.- 91,000 
Open accounts........ 3,533,950 | Profit & loss, surplus.. 76,744 
Cash on hand.......... 88,957 

-.----- $33,567,866 TE eukbsisoosavad $33,567,866 


Total ...... 
—V. 70, p. 126, 
Chicago City Railway. 
(Report for the year ending Dee, 31, 1899.) 
The number of passengers carried and miles run are: 


—— Passengers carried. —— les run.——~ 


Chic. O’y Ry— 1899. . 1897. 1899. . 
Cable lines. mee 38,482,628 me ty 11,741,840 me hy 


Horse lines. +3 477,3 91,05 47 J 
Elec. lines.. 64,195,549 57,032,173 53,485,425 14,517,690 12,563,380 
All lines. 103,253,300 95,992,114 95,621,112 26,371,000 24,385,300 
The following table shows the earnings, expenses, etc., for 
each of the last four years: 





1899. 1898. 1897. 1896. 
Gross earnings....... $5,194,439 $4,832,806 $4,816,516 $4,808,866 
Op.expenses & taxes. 3,325,677 2,926,490 2,908,982 2,977,208 
P.c.op.exp. toearn... (64°02) (60°55) ° (60°84) (62°52) 


Net earnings..... $1,868,762 $1,906,316 $1,907,534 $1,831,658 
Enterest,...........- *e 07,877 207,877 207,877 207,877 
Dividends.(12 p.c.).. 1,449,997 1,440,000 1,440,000 1,289,787 


Balance for year. $210,888 $258,439 $259,657 $333,994 
Depreciation, etc.... $50,000 $90,000 $50,000 $181,568 
—V. 68, p. 1131. 
Lake Street Elevated Railroad. 
(Report for year endin, Dec, 31, 1899.) 
President Louderback, at the annual meeting, said: 

For the first time the road earned a surplus over all charges. While 
this surplus is emali, we think it gratifying that there is any. We 
only the use of the extension part of the year, and operation was 
interfered with for various reasons. As soon as we heat our care—we 
are now installing the necessary apparatus—and get the third track 
built, we believe the western business will show a good inerease. This 
third track should extend from 57th St. to Rockwell St., giving about 
two miles of additional track and yards. We think we see our way 
clear to make this improvement the coming year. 

Earnings, expenses and charges have been as follows: 

18989, 1898. 1897. 1896. 











Daily aver. traffic............ 87,266 33,946 380,766 — 
Gross earnings............--. $697,513 $633,403 579,961 $573, 
Operating expenses... 881.853 324,047 329,124 339,383 
Net revenue............ Lessee 365,960 $308,456 $250,837 $234,286 
Faxes... 1.2, wa 743 “pisses 18,612 $12,278 
Interest on bonds "" 223°655 221,677 227,605 215,125 
Miscellaneous interest o- State 37,667 29,874 34,556 
Loop and other rentals ...... 87,177 61,954 15,707 — «+--+ 
RES Fee $362,820 $335,147 $291,798 $261,959 
Deficit for year.............6Ur.8,640 $26,691 °$40,961 $27,673 


+“ Extraordinary” expenses in 1897, $31,880, making deficit for 

year, #72,841.—V. 6%, p. 128. 
Swift & Company. 
( Report for the year ending Dec, 31, 1899.) 

The company was incorporated April 1, 1885, with $300,000 
capital stock, which has since been raised to $20,000,000. 
**\No stock dividends have ever been declared, and all 
have been paid for in cash,” Total dividends paid $13,762,- 
931, From April, 1895, to July, 1898, inclusive, the di 
rate was 6 per cent per annum; since July, 1898, 7 dram 
per annum (Q-J), The statistics for several years fo 
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Total distributive 1899. 1898. 1897. 
aoe (ovensGl ele nce (over)$150,000,000 131,005-070 


(7%) $1,400,000 (6%) $882,028 (6%)#826,0:8 


Dividends....... 
MANUFACTURED PRODUCT (in pounds—00,000s omitted). 
Fer- Other tTal- But- 
Lard. Wool, *Oil, Glue. Hides. tilizer. orl. tow, terine. 
1899..230,1 6,5 3,9 6,2 90,7 104,7 60,0 31,8 11,7 
1898..196,2 6,5 3. 5, 90,1 86,2 61,6 26,0 8,1 
1897..16:,7 53 3,8 5,7 78,9 66,9 53,7 24,2 5,5 
1896..129,1 3,8 3,3 5,1 73,9 63,9 48,4 23,4 7,5 
1895..110,8 49 3,1 4,9 70,1 60,7 41,6 169 6,4 
* Neatsfoot. t Including grease. 
BALANCE SHEET DECEMBER 81, 1899. 
t Assets Liabilities, 
IONS... cerccccccercocce $9,856,470 | Capital stock.......... $20,000,000 
Stocks and bonds..... 2,086,594] Bonds _ .............. 2,500, 
Mi saicé cmapatnncwsse 1,173,084 | Bills payable.......... 1879,825 
Insurance premiums. 62,412 | Accounts payable..... 1,802,202 
Horses, wag’s & h’ness 81,763 | Due connections...... 1,178,230 
Inv’sts,inci.branches 4,412,867 | Surplus................ 1,926,362 
Accounts receivable... 6,300,749 
*Due on consignm’ts.. 2,373,585 
tSupplies, eto.......... 1,734,612 
OO siveegsescense $34,057,140 TO so cecacncecocss $34,087,140 





* Equity over amonnt drawn. { The quick assets, including sup- 
lies, etc., are given at $20,423,625. {Live cattle. sheep, hogs, 
Freaced beer and other products on hand.—V. 69, p. 127. 


Electric Storage Battery Company. 
(Preliminary Report for year ending Dec. 31, 1899.) 
The ‘“‘ Philadelphia News Bureau” quotes the statement 
made by Vice-President Lloyd to the directors as follows: 


The sales for the year ending Dec. 31, 1899, will amount to approx- 
imately $3,500,000, an increase of nearly 300 per cent over 1898, 
when the business was $1,300,000. This increase has come from the 
wider use of batteries, and it is a constantly increasing ratio. The net 
profits on the business in 1598 were slightly over 22 per cent; in 1899, 
with a larger business, they will be, I estimate, about 25 percent. In 
other words, the current business is earning about $250,000 per quar- 
ter, or exceeding arate of 6 per cent upon the outstanding capital 
stock. This is independent of any dividends from vehicle stocks, 
which at rates paid last year would giveus from stocks in our Treas- 
ury an additional sum of $£0,000 quarterly, or an additional 2 per 
cent annually upon our stock. 

Since the enforcement recently of the injunction against infringe- 
ments of our patents, opposition has practically ceased. The company 
has at presentin bank, $125,000; goods manufactured, but undeliv- 
ered 00,000; bills outstanding unpaid, but good, $750,000; total 
working capital, $1,375,000. © company owes nothing except 
small current bills not exceeding altogether $60,000 and has no 
bonded or other indebtedness. The amount of plates manufactured 
by the ry og was 10,547,771 ibs. in 1899; 5,121,625 lbs. in 1898; 
3,607,318 lbs. in 1897. The amount of orders taken was $3,500,000 
in 1899; $1,340,469 in 1898; $1,026,925 in 1897. V. 69, p. 387. 


Cambria Steel Company. 
(Report for the year ending Oct. 31, 1899.) 
The results for the year were: 


ee POOR POGe GHONN isis 5c obcsksicckcatesccudanssanse $2,486,057 
Deduct 4 per cent guar. on $8,468,000 Cambria Iron stock 338,720 
Interest on $2,000,000 Cambria [ron 68..........-.2-e000-- 120,000 





PING NG hidicaecadadudadycdetididsucbawes seinciwbsscbcsaed $2,027,337 
Dividends on Cambria Steel stock ($3 50 per $50 share)... $1,120,000 








State taxes, legal charges, CtG..............ccccecceecceceseee 98,960 
Balance........ POAT Ty ee ree eee Te 08,377 
Received from Cambria Iron Oo. in 1898..................2. bere e 
Total to credit profit and loss Oct. 81, 1899..............- $1,203,129 


During the year $1,333,000 was spent and charged to per- 
manent improvements. The balance sheet shows aesets of 
$6,036,532, in which stock and materials figure at $2,316,- 
658. Bills receivable are $2,467,828; bills payable, $1,051,000. 
The capital stock is $16,000,000, in shares of $50 each, of 
which 3 per cent was paid in Dec, 1, 1898, and 8 per cent 
Dec. 1, 1899, and a further 3 per cent is payable Feb. 1 from 
the dividend of $2 per share then distributable. This last 
te ~4 not included in the above tabulated statement.— 

+ 70, p. 78, 


Central Union Telephone Company. 
(Report for year ending Dec. 31, 1899.) 
Earnings.—The earnings for three years were: 








1899. 1898. 1897 
Gross earnings..................00. $1,999,313 $1,070,899 $1,439,001 
Expenses for administrat’n, oper- 

ating, maintenance and interest 1,690,753 1,364,086 1,151,202 
Net revenue...............00.. 08,559 Soec'al3 $287,799 
NUS... ..e,ceceereeessceeceee-. $305,559 06,813 $235,627 

ane med A conaurestion account: 81,40 $50 8 
RONG 6 a5: inched ocunsdeneiee 1,408,256 4,390 $327,086 
For toll lines.................00.-.- 690,541 361,617 475,106 
NR aids datinacs:tiepusivesieosd $2,093,797 $866,007 $802,192 
Number of exchanges..... ‘ 19: 17 153 
Number of subscribers... 59,810 45,305 36,331 
amber of toll stations............ 2,090 1,573 1,166 
of miles of wire in toll lines... 43,935 32,472 24,440 
0. of miles of poles in toll lines... 11,168 9,034 8,138 


The telephones in use Dec, 81, 1895, were 20,681; in 1896 
— 31,644; in 1897 were 86,818; in 1898 were 45,186, and in 
a were 59,810. The amount of capital stock outstanding 
Dee, $8, ~a was $5008, 800, toate cauentings $4,500,000, 

f ave 
aaa 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Augusta Railway & Electric Co.—New Securities,—The 


the capital stock and bonded indebtedness of the company 
and to secure the bonds by mortgage.—V. 638, p. 115. 

Boston & Maine RR.—Purchase of Stock with Bonds.— 
Lease.—See Fitchburg RR. Co. below.—V. 70, p. 75. 

Brooklyn Rapid Transit.—New Board.—At the annual 
meeting yesterday the following new directors were elected: 
August Belmont, H. H. Porter, E. H. Harriman, Walter G. 
Oakman, A. R. Flower and Frederic P. Olcott. The ret 
directors are W. C. Bryant, John J. Keiley, Theodore F.. 
Jackson, Seth L. Keeney, John Englis and C. D. Meneeley. 
The board of directors are: 

CO. L. Rossiter, August Belmont, H. H. Porter, E. H. Harriman, A. N. 
Brady, T. 8. Williams, Walter G. Oakman, A. R. Flower, Henry Seibert, 
J. G. Jenkins, D. H. Valentine, H. C. Du Val and F. P- Olcott. 

Out of 450,000 shares, 434,504 were represented and voted 
in favor of above ticket.—V. 70, p. 125. 

Capital Traction Co. of Washington, D. C.—Bonds.—The 
company offers by circular to shareholders of record March 
1 the privilege of subscribing to $1,080,000 of the new 4 per 
cent bonds at par,in amounts equal to 9 per cent of the 
stock held. The proceeds will reimburse the company for 
the expenditure made necessary by the installation of the 
underground system and the purchase of new cars. The 
remaining $420,050 of the $1,500,000 issue will be held in the 
treasury.—V. 69, p. 954. 

Chesapeake & Ohio Ry.—Bill Passed.—The Virginia Leg- 
islature has passed a bili authorizing the company to reduce 
the amount of its capital stock, on vote of a majority inter- 
est of the shareholders, in case at any time thought desirable. 
—V. 70, p. 75. 

Chicago & Alton RR.—Reported Purchase.—See; Quincy 
Carrollton & St. Louis RR. below.—V. 69, p. 1147. 

Chicago Burlington & Quincy RR.—Called Bonds.—Den- 
ver extension 4 per cent bond due Feb. 1, 1922, have 
been drawn for payment, viz., seventy-eight bonds for 
$1,000 each and fifteen bonds for $100 each. These bonds 
will be purchased at par by the New England Trust Co., 
trustee, £5 Devonshire St., Boston, Feb. 1, 1900, from which: 
date interest will cease.—V. 70, p. 75. 

Chicago Electric Traction Co.—New Securities Ready.— 
The new 5 per cent first mortgage gold bonds are now being 
distributed. — V. 69, p. 1063. 

Chicago Great Western Ry.—$?,000,000 New Debznture 
Stock.—An extraordinary general meeting of the holders of 
the 4 per cent debenture stock and of the 5 per cent preferred 
stock “‘A” was to be held in London Jan. 24 to consider the 
issue of an additional $2,000,000 of the 4 per cent debenture 
stock, to provide for the capital expenditures of 1900 for ad- 
ditions and improvements.—V. 70, p. 75. 

Chicago Junction Railways & Union Stock Yards Co.— 
Officers of Operating Co.—John A. Spoor, heretofore Vice- 
President of the Union Stock Yards & Transit Co., has been 
elected its President, A. G. Leonard becomes General Man- 
sger and C. D. Moyer, Secretary and Treasurer. Lafayette 
Funk, L. B. Doud and F.S. Winston are new members of 
the board, 

Colorado ee a & Cripple Creek District Ry.—New 
Bonds.—This , referred to in the CHRONICLE of Jan. 13 
last, will, we are now informed, be 60 milesin length. Of this, 
7 miles, between Cripple Creek and Victor, are now operated, 
and 48 miles additional are expected to be completed about 
Oct. 1 next. Of the $2,000,000 thirty-year five per cent gold 
bonds, dated Jan. 1, 1900, interest payable J. & J. at Central 
Trust Co., N. Y., trustee, $1,300,000 have been sold. Begin- 
ning Jan. 1, 1902, asinking fund amounting to 5 per cent of 
the ye earnings for the precedin can call bonds 
yearly at 110 percent. The $1,200, common and $800,- 
000 5 per cent non-cumulative aarp stock have all been 
subscribed. The President is Irving Howbert; Sec., E. F. 
Draper; Treas,, F. M. Woods.—V. 70, p. 75. 

Conestoga Traction Co.—Mortgage.—This company, as 
successor of the Pennsvivania Traction Co., owning the en- 
tire trolley system of Lancaster Co., Pa , excep’ one line, 
has authorized a mortgage for $2,000,000, and has elected the 
following directors: 

William B. Given, Columbia, President; Directors, Samuel R. Ship- 
ley, W. B. Kurtz, Philadelphis; Wiliam’ B. Given, J.gW. B. Baus- 
man, Eugene G. Smith, John D. Skiles, Lancaster. 

Oscar M. Hoffman of Columbia is Treasurer and Frank S. 
Given, General Superintendent. The capital stock is $4,- 
000,000, of which $800,000 is preferred 6 per cent. A twelve- 
mile line to New Holland is proposed.—V. 69, p. 1063. 

Coos rs Roseburg & Eastern RR. & Navigation Co.— 
Justice Bellinger, in the United States District Court, at 
Portland, Ore., on Jan. 9, appointed J. B. Hassett receiver 
of the company on application of J. D. Spreckels & Brothers 
Co.—V. 69, p. 1845, 

Dayton & Xenia Traction Co.— Mortgage.—The company 
has made a mortgage to the Old Colony Trust Co. of Boston, 
as trustee, to secure $300,000 of 20-year 5 p. c. gold bonds. 
Duluth Missabe & Northern Ry.—Called Bonds.—Sev- 
enty-five ($75,000) of the first consolidated mortgage bonds 
of 1898 have been drawn for the sinking fund and will be 
paid at the Central Trust Co. Feb, 2, 1900, at 105 per 
cent and interest, say, $1,055 17 per bond, interest ng 
Feb, 2,—V. 69, p, 542. 

Easton Consolidated Electric Co.—Lease.—See Easton 





stockholders will vote Feb. 19 upon a proposition to increase 


Power Co, below, among ‘‘Industrial Companies,” —V.70, p. 76. 
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Fitchburg RR.— Purchase of State's Holdings.—Lease.—On 
Monday, owing to the o tion of the State directors, Presi- 
dent Tattle of the B, & M. RR , sent a letter to the officers of 
the Fitchburg RR. withdrawing the proposition to lease 
the road on the terms mentioned last week. On Wednes- 
day, however, a proposition was submitted by Governor 
Crane tothe Executive Council, and by them unanimously 
approved, to exchange the 50,000 shares of the common 
stock of the Fitchburg RR. held by the State for $5,000,000 
in fifty-year 8 per cent gold bonds of the Boston & Maine 
RR., provided—“ that the lease of the ay pert of the Fitch- 
burg RR., as proposed, be ratified by the Legislature during 
the present session, and that such sale of the common stock 
be ee ratified by the Legislature during its present session.” 
This action removes the opposition of the State to the prc- 

dlease. The holders of the $2,000,000 of minority stock, 
Edeauhennveds will be offered an opportunity to exchange 
their shares on the same basis (? for $) for Boston & Maine 
$8, as above described.—V. 70, p. 125. 


Galveston Houston & Northern Ry.—Change of Control. 
This road has been transferred to its new owners, the South- 
rn Pacific interests. The following are announced: 

Directors—Collis P. Huntington, W. G. Van Vleck, T. W. House, W. 
B. Chew, Joseph F. Meyer, Sam. E. Allen, J. M, Dorrence, J. T. Mahl 
and C. B. Seger, all of Houston, Tex., except Mr. Huntington. 

Officers—President, C. P. Hunt n; Vice-President. W.G. Van 
big ¥ ane. and Secretary, C. B. Seger; Treasurer, B. C. Cushman. 

Lake Street Elevated RR. of Chicago.—Litigation,—The 
United States Circuit Court of Appeals has upheld the va- 
lidity of $605,(00 bonds held by Ziegler and his friends. 
The matter, which may perhaps be again appealed, is inde- 
pendent of the main question at issue, namely, whether 
Ziegler can compel the payment of interest on the full face 
of the $605,000 bonds or whether he must accept 60 per cent 
along with the other bondholders. The validity of the bonds 
was questioned gg? railroad company, whose appeal for 
an accounting by Mr. Ziegler is now dismissed by the court 


above named.—V. 68, p. 128. 


Manhattan Ry.—Extension.—The Executive Committee | ¥ 


on Tuesday authorized the letting of the necessary contracts 
for the extension of the road from 177th St. to Bedford Park 
Station.—V. 69, p. 1301. 

Metropolitan Street Ry. of Kansas City.—Electric- Light 
Plants.—Control of the electric-light properties of Kansas 
City has been acquired by the interests controlling this road. 
See Kansas City Electric Light Co., under ‘Industrial Com- 
panies” below.—V. 69, p. 540. 

Nashville Railway.—Consolidation—Injunction Dissc lved. 
—Chancellor Cook at N erat - Jan, 19, og np the 
temporary injunction restraining the company from carry- 
ing oa the proposed consolidation by which are acquired 
the property and franchises of the Nashville Street Ry., the 
Nashville & Suburban Ry. and the Citizens’ Rapid Transit 
Co, On Wednesday, accordingly, the consolidation went 
into effect, the consolidated company having, it is stated, 
authorized an issue of $6,000,000 oer cod stock, and pro- 
posing to make a mortgage to secure $6,500,000 50-year 5 per 
cent bonds, of which $2,300,000 to be sold for purposes of im- 
provements and extensions, and the remainder to be reserved 
to take up alike amount of underlying bonds. The President 
is T. E. Hambletor, of Baltimore.—V. 68, p. 1226. i 

New York Central & Hudson River RR.—New Direct- 
ors.—On Wednesday D. O. Mills was elected a member of 
the board. succeeding Horace J. Hayden. In September last 
William Rockefeller was chosen a director.—V. 70, p. 125, 

New York New Haven & Hartford RR.—Listed.—The 
New York Stock Exchange has authorized the listing of $1,- 
000,000 additional capital stock, making total amount 
listed to date $53,308,600; also of additional amounts up to a 
total of $54,757,500 when issued. The official statement 
saye: ‘‘The money derived from the sale of said stock is to 
be devoted to the purchase of the $705,000 New Haven & 
Derby 6 per cent and 7 per cent securities maturing Feb. 1, 
and also to discharge the floating debt of the company and 
to furnish funds to carry on without embarrassment the 
largely-increased sang pn business of the company and 
also to take up notes of this company given for general im- 
provements upon its property aggregating $2,200,000, which 
will mature during the next few months.” 

Leased Line Stock.—See Old Colony below.—V. 70, p. 76, 

New York & Queens County Ry.—Quarterly.—Earnings 
for the quarter ending Dec 31 have been reported : 

3 mos. end. Gross Net Other Interest, Balance, 


31.5 earnings. earnings. income. tazes, etc. sur. or df. 
1800.20. cece. $100,279 $38,195 $1,556 $32,650 sur. $7,101 
amptaes 919 28,517 7,008 65,813 def. 30,293 

—V. 70, p. 125 


Norfolk & Western Railway.—Refunding.— Under the pro- 
visions of the first consolidated mortgage, $25,986,889 of 
bonds were reserved for the purpose of retiring prior obliga- 
tions amounting to $23,888,200, The company has now sold 
$3,876,000 of the first consols for the purpose of retiring the 
prior lien obligations known as divisional lievs, amount- 
ing to $3,488,300, which are due at various dates up to July 
1,1900. The new bonds are to be delivered from time to 
time as the divisional liens are exchanged or paid off. Upon 
the completion of this funding asrenpenons. he fixed annual 
interest charges of the company, including interest on car 
trust a ae gee then es ee and upon $1,500,000 first 
conso mortgage bonds sold for betterments (covered 


by application of May 19, 1899,) will be $2,229,567, or 
$12.147 less than for the fiscal year ending June 80, 1899, 
The net earnings for the five months ending Nov. 80, 1899, 
byt peaeel the fixed charges $952,760, the surplus being 

Listed ~The New York Stock Exchange has listed $90,000 
of the aforesaid first consols, making total amount listed to 
date $24,918,600, aud has authorized the listing from time to 
time of additional amounts up to $28,704,600, as issued in ex- 
change for or in payment of the above-named underlying 
bonds.—V. 69, p. 1248. 


Northern Central Railway.—Redemption of Bonds.—The 
$1,126,000 currency 6 per cent bonds due April 1 and the 
$2,804,000 gold 6 et cent bonds due July 1 will be paid at 
maturity, and will be redeemed by the company at par and 
accrued interest at any time prior thereto. V. 68, p. 1226. 


Northern Ohio Traction (Akron, 0.)—First Dividend,— 
A semi-annual dividena of 21¢ per cent has been declared on 
the preferred stock. payable Feb. 1 to stockholders of record 
Jan, 23.—V. 69, p. 384. 

Northern Pacific Ry.—In Statu Quo.—The truce with 
the Oregon Railroad & Navigation Co., touching the con- 
struction of lines in the Clearwater territory, which was to 
expire Feb, 5, remains in statu quo.—V. 69, p. 1301. 


Northern Pacific Terminal Co.—Cullfed Bonds,—First 
mortgage 6s of 1883 as follows have been drawn: 

Nos, 386, 416, 417. 846, 852, 853, 877, 964, 1071, 1208, 2134, 2693, 
2770, 3320, 3499, 3593, 3612, 3618, 3620, 3829, 3891, 
and will be redeemed by the Farmers’ Loan & Trust Co., 
trustee, at 110 and accrued interest Feb. 10, 1900.—V. 69, p.i81. 


Old Colony RR.—New Stock.—A bill has been reported to 
the Massachusetts Senate to authorize the company to issue 
the remaining $3,391,100 of the total authorized issue of 
$20,000,000 capital stock for any lawful purpose approved by 
the State Railroad Commission. President Choate says: 


Seven million dollars have been spent on improvements since the 
lease, all of which was payable by the Old Colony, This includes the 
separation of grades at Brockton and on the Providence division. 

ow es must be separated at Taunton; at Fall River, costi 
$800,000 or $900,000; at Middleboro, $120,000; at New Bedford an 
Attleboro. The new bridge at Tiverton will cost $200,000, The com- 
pany has received nearly $1,000,000 from sale of land to the Terminal 
Company, and has other claims against it and against the Boston & 
Albany forland. The Act of 1893 restricts expenditures from the 

roceeds of the new stock to Boston and Brockton, where the money 








snot needed. It is desired to remove this restriction.—V. 65, p. 565. 

Oregon RR. & Navigation Co.—Exchange.—See Union 
Pacific RR. below.—V. 70, p. 39, 

Oregon Short Line RR.—Exchange.—S:e Union Pacific 
RR. below.—V. 69, 1104, 

Pennsylvania Traction Co.—Reorganized.—See Conestoga 
Traction Co., above.—V. 69, p. 1063, 

Pere Marquette RR.—Listed.—The New York Stock Ex- 
change has listed $14,145,500 common stock and $10,162,200 4 
per cent non-cumulative preferred stock, and has authorized 
the listing from time to time, prior to Oct. 1, 1900, of addi- 
tional amounts when issued under the terms of the plan of 
consolidation, the total issue not to exceed in the aggregate 
$16,000,000 common stock and $12,000,000 preferred stock. 

Earnings.—The combined earnings of the three roads con- 
solidated (November and December estimated) were: 

Oal. Grossearn- Oper.exp.,ine, Net earn- Fized Balance, 
Year. _ings. taxes ¢ rentals. ings. charges. surplus. 
1800..97,262,373 $5,578,118 $1,624,255 $1,276,343 $348,912 
Ve , P- e 

Pittsburg Cincinnati Chicago & St. Louis Ry.—Dividend 
Increased.—The company has declared a semi-annual divi- 
dend of 2 per cent on its preferred stock, payable Feb. 14. In 
the year 1897 and 1898 no distribution was made on the pre- 
ferred shares, and in 1899 the semi-annual rate was 11¢ per 
cent, making 3 per cent for the year. After 4 per cent is 
paid on the preferred, the common shares are entitled to divi- 
dends,—V. 70, p. 126. 

Quincy Carrollton & St. Louis RR.—Sold.—At midnight 
on Jan. 17 this property was turned over to Dwight C. Mor- 
gan as agent for the purchaser, namely the Chicago & Al- 
ton interests.—V, 68, p. 238. 

Rapid Transit in New York City.—Zetension of Time.— 
Jobn B. McDonald has been granted the extra ten days 
in which to deposit his $1,000,000 in cash or eecurities and 
the $5,000,000 construction bond. Both branches of the 
Legislature have passed the amendment to the Rapid Transit 
Act respecting the manner of issuing bonds, See ‘State 
and City Department,” page 198,—V. 70, p. 126. 

Rhode Island Suburban Ry.—Mortgage for $5,000,000.— 
This company, organized last spring in the interest of the 
United Traction & Electric Co. of Providence, has made a 
mortgage to the Union Trust Co. of Providence, as trustee, 
to secure $5,000,C00 bonds, 

The mortgage covers the Warwick & Oakland Beach 
Road, acquired from the New York New Haven & Hartford 
RR. Co., and opened as an electric line vy, the Suburban 
Company last week; also the Pawtuxet Valley Street Ry. 
and the Cumberland Street Ry,, and all property hereafter 
acquired with the proceeds of the loan, What amount will 
be issued at once has not yet been decided. The authorized 
capital stock is $5,090,000, Ths company announced its inten- 
tion to secure franchises in the following places: 


Providence, Pawtucket, Central Falls and Woonsocket, the towns 
of Smithfield, Scituate, Gloucester, Cumberland, Cranston, Johnston, 
North Providence, Foster, Burrillville, East Providence, North Smith- 
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its common stock 
, payable Feb, 15. The first dividend on 
this stock was 1 per cent last August.—V. 69, p, 1194. 
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field, Lincoln, South Kingstown, North Kingstown, Westerly, Charles- 
town, Exeter, Richmond, Hopkinton, Bristol, Warren, Barrington, 
East Greenwich, Warwick, West Greenwich and Coventry, and the 
District of Narragansett. 

The incorporators were Albert T,. Potter, General Man- 
ager; Cyril A. Babcock, Tieasurer, and Henry V. A. Jos- 
lin, Secretary. of the Union Railway Co., which is con- 
trolled by the United Traction & Electric Co.—V. 68, p. 1027. 

St. Louis Peoria & Northern Ry.—Foreclosure.—In the 
United States Circuit Court at Springfield, Tll., on Jan. 25, 
the Central Trust Co., as ie trustee, filed a bill to fore- 
close the mortgage on the St. L-uis Peoria & Northern Ry. 
and the Madison Coal Company’s properties. The bonds, itis 
understood, are all owned by the Chicago & Alton syndicate, 
which desires a clear title —V. 69, p. 1148. 

Seaboard Air Line Ry.—New Line to Washington.—A bill 
has been introduced in the Virginia Logislature to charter 
the Richmond & Washington Air Line Ry. Co. preparatory 


to the building of an independent outlet for the system from | pr 


Richmond to Washington. As the new road would paral- 
lel the Richmond Fredericksburg & Potomac RR, from 
which the State gets an annual revenue of $30,000, the offer 
is made to furnish a bond of $200,000 to indemnify the State 
against loss of revenue from the old road for five years and 
to buy the State’s holdings («ee V. 69, p. 1246) in the road at 
$150 and $140, respectively, per sbare. The incorporators in- 
ye John Skelton Williams, E, St. John and J.W. Midden- 
orf, 

South Dakota Rate Case.—Decision Remanding Case.— 
See remarks on page 146. 

Seattle Lake Shore & Eastern Ry.—Stockhclders’ Suit.— 
At S-attle, Wasb., on Jen: 15, a bill in equity was filed in 
the United States Circuit Court against the Seattle & Inter- 
national Railway (owned by the Northern Pacific Ry.) on 
behalf of stockholders of the Seattle Lake Shore & Eastern, 
who claim that the foreclosure sale was part of a plan to bar 
them out.—V. 66, p. 238. 


Southern Ohio Traction Co.—New Company.—Conaolida- 
tion.—This company has been formed as a consolidation of 
the Cincinnati & Hamilton Electric Street Ry., Miami Val- 
ley Traction Co. and Dayton Traction Co., and will thus op 
erate a through trolley line from Cincinnati to Dayton, about 
62 miles. The company will be authorized to issue $2,( 09,000 
stock and an equal amount of bonds. Of the bonds, it is 
said, sufficient will be reserved to extend the road from Day- 
ton to Troy, about 19 miles. 

The followirg officers and directors have been elected: 

Will Christy, President; M. J. Mandelbaum, First Vice-President; 
H. Olark Ford, Second Vice-President ; F T. Pomeroy, Secretary and 
Treasurer; Directors—Will Christy, M. J. Mandelbaum, H. Clark Ford, 
James Christy, Jr., Peter Schwab, A. E. Aikens, D. H. Kimberley. H. 
’ zemenme, ACB. McNairy, R. A. Harmon, R. M. Parmalee and H. 

The first through trip between Cincinnati and Dayton was 
made on the 19th inst.- V. 70, p. 75. 

Southern Ry.—8ill Passed.—The Virginia Legislature has 
passed a bill authorizing the company to reduce the amount 
of its capital stock, on vote of a majority of the shares, if at 
any time thought desirable.—V. 69, p. 1802, 

Third Avenue RR.—New Treasurer, Etc.—W.H. Curtis, 
sna secretary of William Rockefeller, has been elected 

easurer to represent, it is surmised, the Rockefeller inter- 
ests. A syndicate, independent of that to fund the floating 
debt, it is understood, has been organized to take care of the 
stock holdings of Henry Hart. These are said to include 
about 15,000 shares, which the syndicate will, if necessary, 
take at par. Apparently a decided change is occurring in the 
control of the property. 

Arrangements for funding the floating debt of $17,000,000 
and for providing the $7,000,000 or $2,000,000 needed to com- 
plete the electrical equipment of the system are said to be 
Progressing satisfactorily. The balance sheet of Sept. 30, 
1899, is given under the heading ‘‘Annual Reports.” 

Control Rumored,—It was rumored last week that a con- 
trolling interest in the Bergen County Traction Co, and the 
Riverside & Fort Lee Ferry Co. had eon purchased by per- 
sons friendly to the Third Ave, RR. 


Earnings,—For the quarter ending Sept. 30: 

3 mos. to Gross Net Miscel. Fixed Balanse 
1eoh.. 90719 | $a0aGs Histte Gordes #sat7d 
1898. °77777. 572,620 221,034 22,187 92,394 150,827 


The operation of the road was seriously affected by the 
work ot replacing the cable with the underground trolley 
system, which was not completed on the main line until No- 


vember, The 114 per cent quarterly dividend on the $16,- 
000,000 stock cals for $200,000. The earnings for the year 


pmuing Oct. 31, 1899, including an unexplained item of $680,- 

Nox’ other income” will be found in the CHRONICLE of 
Ov, 18, page 1059.—V. 70, p. 126. 

aigiede St. Louis & Kansas City RR.—Sale Postponed 

Toledo 2. Judge Ricks, in the United States Court at 

. 19, cha: ‘ 

April 2.—V. 70, p. 39, ng! e date of sale from Feb. 14 to 
Twin City Rapid Transit Co.—Dividend Incrvased.— 
© company has declared a dividend of 114 per cent upon 


amounts of preferred capital stock up to $25,000,000, and 
common capital stock up to $7,718,600, as issuedin exchange 
for Oregon Short Line income B bonds or for Oregon Rail- 
road & Navigation Co. common or preferred stock. If the 
exchanges are a all the authorized capital stock will 
be outstanding as follows: Common stock $96,178,700; pre- 
ferred stock, $100,000,000. On Jan. 20, 1900, the total num- 
ber of shares issued and in process of issue for the purposes 
stated were: Common stock, 66,157 shares, $6,615,700; pre- 
ferred stock, 230,990 shares, $23,099,000. 

Up to Jan. 20, 1900, the following amounts of the several 
issues of the Oregon companies had been acquired or were 
still outstanding: 

Total Total Unacquired. 

issue. acquired. Dez, d0,'99. 

Oregon RR. & Nav. Pref. stock..$11,000,000 $8,794,500 $2,205,500 
oO o Com. stock.. x7,718,600 6,615,700 x1,102,900 
Oregon Short Line B bonds...... 14,841,000 14,304,500 536,500 


x Exclusive of the ‘shares of that stock owned by Oregon Short Line 
. Co. and pledged under its collateral trust income B mortgage.— 
V. 69, p. 1344, 1349. 

United Traction & Electric Co. of Providence.—New 
— Rhode Island Suburban Ry. above,—V. 68, p. 

United Verde & Pacific Ry.—See United Verde Copper Co. 

Worcester Consolidated Street Ry.—Bonds Sold.—Bonds 
to‘be Called.—Vermilye & Co. have purchased the entire 
issne of $840,000 twenty-year 41¢ per cent gold bonds, dated 
1909, due 1920, interest March and September. The proceeds 
will be used chiefly to retire the existing bonded indebted- 
ness, which will be called and paid off as soon as the new 
bonds can be prepared—by March ist, if possible. The bonds 
to be paid are: First mortgage 5s of 1887, subject to call at 
company’s option, $150,000; debentures of 1894, subject to 
call at 10214, $500,000.—V. 70, p. 77. 

Zanesville & Ohio River Ry.—Sold.—At the foreclosure 
sale on Jan. 20 the property was bought in for $260,000 by 
the bondholders. The Ohio & Little Kanawha Railway Co., 
recently incorporated, will take over the pr y. The 
plan in V. 69, p. 907 is being carried out.—V. 69, p. 907. 


— 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Alkali Co.—llant.—The company’s plant at 
Sault Ste. Marie, it is hoped, will be in operation by April 1. 
—V., 69, p. 1194. 

American Bicycle Co.—New President.—Albert G. Spald- 
ing, having resigned from the Presidency, R. L. Coleman, 
formerly President of the Western Wheel Works, has been 
elected his successor. Col. Albert A. Pope has been 
elected Chairman of the Board of Directors. Mr. Spalding 
remains a member of the board and of the Executive Com- 
mittee.—V. 70, p. 77. ‘ 

American Caramel Co.—New Sccurities.—L. A. Marshall, 
a stockholder, has applied to the court for an injunction re- 
straining the company from issuing $1,000,000 in bonds and 
increasing its capitsl stock for the purpose of gaining con- 
trol of its Pennsylvania competitors. The action, the peti- 
tioner avers, is for the personal gain of the directors and to 
the injury of the minority stockholders.—V. 69, p. 1147. 

American Thread Co.—Bunds Listed.—The New York 
Stock Exchange has listed the company’s $5,798,000 first 
mortgage 20-year collateral trust 4 per cent gold or sterling 
coupon bonds of 1919. On a subsequent page we pent at 
length the cfficial statement made by President Hopkins, 
which includes a balance sheet, income account and the im- 
portant facts relating to the property of the company. its 
capitalization, etc. The bonds just listed on the Stock Ex- 
change are secured by the stocks of the various com 
which were acquired by the American Thread Co. at a cost 
of $11,079,549.—V. 69, p. 1149. 

American Tin Plate Company.—Earnings.—The balance 
sheet of Dec. 81,1899, was given last week (V. 70, p. 125), 
showing a “‘surplus” of $2,618,426. This amount is stated 
officially to be the balance of net earnings after paying three 
quarterly dividends (aggregating $962,061) on the preferred 
stock. On this basis the year’s profits would be approxi- 
mately as follows: Profits for year, $3,575,487; deduct fall 
7 pe cent on $18,325,000 pref. stock, $1,282,750, leaving 
or vege! Fa! common stock, $2,292,737 (about 8 p. c.).—Y. 
» P. 125. 
Atlantic Mutual Insurance Co.—Interest—Called Certifi- 
cates—Annual Statement.—Six per cent interest on the out 
standing certificates of profits will be paid on Feb. 6, on 
which date also the outstanding certificates of the issue of 
1894 will be redeemed. A dividend of 40 per cent is declared 
on the net earned premiums forthe year ending Dec. 31, 
1899, for which certificates will be issued on May1. The 
assets of the company stand at $10,424,180. See annual state- 
ae ng page ix. of this week’s CHRONICLE.—V. 

> P. . 

Bireiaghom Realty Co.—Securities.—See Elyton Co. be- 
low.— V. 69, p. 184 
Carnegie Steel Co.—New Secretary.—Secretary F. T. F. 
Lovejoy having resigned. A. M. Moreland has been ap- 
pointed to succeed him.—V, 70, p. 78. 

Central District & Printing Telegraph (Bell Telephone) 
Co. of Pittsburg.—New Steck.—The stockholders will vote 





Union Pacific RR.—Listed.—The New York Stock Exchange 
has authorized the listing from time to time of additional 





on Feb, 15, on a proposition to increase the capital stock 
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from $4,000,000 to $7,500,000, to provide for improvements, 
etc. The Bell interests own more than 50 p. c. of the issue. 
Dividends of 8 p. c. are paid; no bonds.—V. 68, p. 5238. 


Chicago Telephone Co.—New Stock.—The etockholders on 
Jan. 17 unanimously a ag ae the proposed increase of the 
authorized capital stock from $5,000,000 to $15,000,000, to 
provide for extensions, improvements, etc.—V. 68, p. 1023. 

Columbian Electric Car Lighting & Brake Co.—Con- 
solidation.—See Consolidated Railway Electric Lighting & 
Equipment Co. below.—V. 68, p. 722. 


Consolidated Gas Co. of New York.—New Trustees.—At 
the annual meeting on Monday William C. Whitney, An- 
thony N. Brady and Thomas F. Ryan were elected to the 
Board of Trustees by a viva voce vote of 281,919 out of the 
890,780 shares. They were largely interested in the New 
York Gas & Electric Light Heat & Power Co. Regarding 
this latter company the ‘“‘New York Times” says the Consol- 
idated Gas Co. has ‘‘purchased not merely a controlling in- 
terest in it. but every share of its stock, and in return Wil- 
liam C. Whitney, Thomas F. Ryan and Anthony N. Brady 

ot a certain amount of Consolidated Gas stock.” The new 
tors fill an existing vacancy and also vacancies caused 
by the retirement of E. R. Holden and Thomas K. Lees. 

George A. Lamb, whose advertisement was in the CHRON- 
ICLE last week, and others representing the minority stock, 
attempted without success to secure a discussion of the com- 
pany’s affairs before the election, They claim that in hold- 
ing the latter ‘‘many legal requirements were neglected.” 
On these accounts they propose asking the courts to set the 
election aside.—V. 70, p. 127. 

Consolidated Railway Electric Lighting & Equipment 
Co.—Consolidation.—This company, incorporated in New 
Jersey on Jan. 8, 1900, with $16,000,000 of authorized capital 
stock, Isaac L, Rice being President, has arranged to acquire 
the following properties: ‘ 


Electric Axle Light & Power Co. 

Columbian Electric Car Lighting & Braké Co., owning American Rail- 
way Electric Light Co. and United Electric Co. (see V. 68, p. 427). 

European ——— Lighting Co. 

Lindstrom Brake Co. 

Railway Triplex Ticket Co. 


A circular announces that the ‘‘holder of each share of Elec- 
tric Axle, Light & Power Co. (all assessments paid—i. e., $10 
per $100 share—Ed) will receive 67 per cent of the par value 
of his holdings in full paid non-assessable shares of the Con- 
solidated Railway Electric Lighting & Equipment Co.,” pro- 
vided his stock is deposited with the State Trust Co. prior to 
8 P.M. Feb. 3. The Electric Axle, Light & Power Co. is 
capitalized at $25,000,000, in shares of $100 each, on which one 
instalment of $5 has been paid and a second for the same 
amount is payable Feb. 15; about $14,000,000 of the stock 
was recently reported in the treasury. The Columbian Elec- 
tric Car Lighting & Brake Co. was incorporated early in 
1899, with $10,000,000 of authorized capital stock (a consider 
able portion being still in the treasury) to acquire the Amer- 
sg way Electric Co. of Philadelphia aud other proper- 


The plant of the consolidated company will be at Derby, 
Conn. The car lighting system of the company is reported 
in use to a greater or less extent by the New York Central, 
Chesapeake & Ohio, Boston & Albany, I'linois Central, 
Union Pacific, Pennsylvania, etc.—V. 70, p. 78. 


Crystal Water Co. of Edgewaterand Stapleton, Staten 
island, N. ¥.—Default.—The interest due Jan.1 on the ist 
ee bonds remains unpaid. The property is one of those 
controlled by Woodbury & Moulton of Portland, Me., who 
failed recently. Atlastaccounts it was capitalized as follows: 
Authorized capital stock, $1,000,000; first mortgage bonds, 
authorized, $1,000,000, issued, $726,000 of 6s and $35,000 of 
5s, due 1910; other bonds, $85,000. Gustav E. Kissel (54 
Wall St. ) is reported to have recently acquired a large block 
of stock, and to represent about three-fourths of the issue. 


Detroit Telephone Co.—Terms.—See Erie Telegraph & 
Telephone Co., below.—V, 70, p. 127. 


Edison Electric Light & Power Co. of Kansas Gity.—Oon- 
érol.—See Kansas City Electric Light Co. below. 

Electric Axle, Light & Power Co.—Consolidation —See 
Consolidated Railway Electric Lighting & Equipment Co. 
above.—V. 70, p. 78. 

Electric Boat Co.—Decision of Naval Board.—The Naval 
Board of Construction, by a vote of 4 to1, has decided against 
the purchase of the Holland submarine boat by the Govern- 
ment. The Board of Inspection and Survey reported favor- 
ably on the boat. The company still hopes for a favorable 
decision from Secretary Long.—V. 69, 1064. 

Elyten (Land) Co.—New Securities.—The new securities 
(of the Birmingham Realty Co.) will be ready for delivery 
on Feb. 8 at the Union Trust Co., N. Y., and at the other 
depositories. Holders of dividend trust 6 per cent bonds of 
Elyton Land Co. will state whether they elect to take new 

lien 5 per cent bonds, or cash, for face of their bonds. 

see advertisement on another page.—V. 69, p. 1308. 

Empire Steel & Iron Co.—New Stock On Wednesday the 
stockholders authorized the directors, in their discretion, to 
increase the capital stock from $5,000,000 to $10,00),000.—V. 
69, p. 285. 

Erie Telegraph & Telephone Co.—Terms of Purchase,— 
The terms under which the Erie people secure control of 


the Michigan independent companies call for the purchase 
ot $500,000 of the stock of the Detroit Co. at 50 cents on the 
dollar, and the entire issue of $600,000 bonds at 85 cents on 
the dollar. The purchase of the new Telephone Company 
stock is at the rate of 50 cents on the doilar for $600,000 of 
stock and 85 cents on the dollar for $100,000 bonds. —‘‘Boston 
News Bureau.” 

The Erie Company offers to give 25-year contracts to the 
patrons of the “ame companies on the present basis of 
prices.—V. 70, p. 127. 


Excelsior Telephone Telegraph & Subways Co.—Incor- 
porated,—This company was incorporated at Trenton, N. J., 
on Jan, 23 with an authorized capital stock of $5,000,000, to 
do a general telephone and telegraph business, and to con- 
struct underground conduits in New York City and else- 
where. Incorporators: Richard White, New York; John 
Scott and C. N. King, Jersey City. 


Haverhill agar) Gas Securities Co.—Reduction of Gas 
Rates.—As the result of their investigation, the Massachu- 
setts Gas and Electric Light Commissioners on Jan. 23 
recommended that the net price to be charged for gas sup- 
plied in Haverhill shall, on and after Feb. 1, not exceed 80c 
per 1000 feet, as against $1, the present ‘price.—V. 69, p. 229, 


Illinois Electric Vehicle Transportation Co.—Reduction 
of Capital Stock. _The company proposes to reduce the capi- 
tal stock from $25,000,000 to $2,500,000, through a reduction 
in the face value of the shares from $100 each to $10 each, 
The second instalment of $5 a share, which was due Feb, 1, 
it is stated, will not be called until July 2.—V. 69, p. 697. 


Kansas City Electric Light Co.—New Control.—The 
Armours and Robert Fleming, who control the Metropolitan 
Street Railway of Kansas City, recently bought a ry. con- 
trolling interest in the Kansas wea Ragen 90-4 Light Co. and 
the Edison Electric Light & Power Co., which together do the 
entire electric lighting and power business of Kansas City. 
anc accounts the companies were reported capitalized as 

ollows: 

Kansas City Light Co., stock, $450,000, and an issue of bondse 
interest payable at National Bank of Commerce, N. Y.; Edison Com 
pany stock $280,000, firat mortgage 6s (interest J & J) due 1943, N. 
Y. Security & Trust Co., trustee, $200,000; also bonds with interest 
payable M & N at Kansas City. 

There is now before the city council an ordinance fora 
franchise to the Home Electric Light & Power Co., in which 
Bernard Corrigan and others are interested. 


King Philip Mills.—$1,000,000 Bonds—50 Per Cent Divi- 
dend.—The stockholders adopted on Thursday a prop- 
osition to issue $1,000,000 of 5 per cent mortgage bon 
in order to pay the floating debt and provide working capi- 
tal and to give the holders of the $1,000,000 capital stock an 
increased interest in the property. A circular says: 

The management has for some time past contemplated the offering 
to stockhold: rs of a larger interest in the securities and upon mature 
deliberation it has been decided thr t an iesue of bonds bearing inter- 
est at 5 per cent per annum, secured by mortgage upon the mil! plant, 
be recommended as a preferable plan, and_ that they be offered to the 
stockho ders for subscription. It is intended, by the directors, to aid 
stockholders in acquiring these bonds, to declare a cash dividend of 50 
~~ cent aes the capital stock after the bonds have been subscribed 

or and allotted. 

Laclede Gas Light Co.—Increase of Stock.—The stock- 
holders on Monday unanimously authorized the increase of 


common stock from $10,000,000 to $11,000,000.—V. 69, p. 1105. 


Lockport (N. Y.) Gas & Electric Co.—New Bonds Offered. 
—Mills & Blanchard of Boston are offering at 102 and inter- 
est $200,000 of the recently-authorized issue of $300,000 first 
mortgage 5 per cent gold bonds dated Feb. 1, 1900, due Feb. 
1, 1920, subject to call at 110 and interest, Trust Co. of 
America, trustee. The old 6s have been called and will be 
paid off Feb. 1, 1900. Of the new loan $70,000 is issuable 
only for future extensions and improvements. For the year 
ending June 39, 1899, the gross earnings were $58,784; net, 
$25,077.—V. 69, p. 1348. 

New Amsterdam Gas Co.—Rates Again Reduced.—The 
directors on Thursday voted to reduce the price of gas sold 
to consumers to 65 cents per 1,060 cubic feet, as against 
$1 05 to which they raised it on Dec. 1. The reduction takes 
effect as of Jan. 15, 1900.—V. 69, p. 1251. 

New York Breweries Co., Limited.—Reorganization Plan 
Approved.—At an extraordinary general meeting of the 
company in London, on Jan. 10, the resolutions passed at the 
meeting on Dec. 20, approving the plan of reconstruction 
(see V. 69, p. 1844), were unanimously confirmed.—V. 69, p. 
1344, 1348, 

New York & Kentucky Co. of Rochester.—Incor poration. 
—This company was incorporated at Albany Jan. 25 to manu- 
facture whiskey, cologne, spirits, and medicinal prepara- 
tions. Authorized capital stock, $2,000,000. The directors are: 

Walter B. Duffy, Frederick Cook, Benjamin E. Chase, F. 8. Upton’ 
and William F. Halkam, Rochester; Charles Tracey, Albany: . 
Satterice, Pittsford, George H. Watson, Versailles, Ky.; H. M. Naylor: 

u 0. 

The company, it is stated, has been formed to consolidate: 

George T. Stagg Company, of Frankfort, Ky.; E. H. Taylor, Jr., 00+ 
of Frankfort, Ky.; Kentucky River Distiliery, of Frankfort, Ky.; Erie 
Distilling Co., of Buffalo, N. Y.; Duffy Mait Whiskey Co., of : 
N. ¥.; Rochester Distilling Co., of Buffalo, N. Y.; James E. Wolcott 
Oo.. Of Rochester, N. Y.; Columbia Distilling Oo., of Albany and 
Waterloo, N. Y. 














(3 For other Investment News see Page 180. 








SSeS a Ort—C 


ewes Few 











et aia aT 



















JANUARY 27, 1900.] 


THE CHRONICLE. 





179 














Reports and Documents. 


THE AMERICAN THREAD COMPANY. 


OFFICIAL STATEMENT IN CONNECTION WITH LIST- 
ING OF BONDS ON NEW YORK STOCK 
EXCHANGE. 





NEw York, January, 2, 1900. 


The American Thread Company hereby makes application 
for the listing of $5,798,000 of its First Mortgage Four per 
Cent Gold Bonds and 978,095 shares of its Preferred Stock. 

The American Thread Company is a corporation organ- 
iszed under the laws of the State of New Jersey, incorpor- 
ated on March 10, 1898. The Company, by its Articles of 
Incorporation, isauthorized (among other things) ‘‘to man- 
ufacture cotton, linen, silk, wool and other threads, cloths, 
fabrics and other manufactures, articles and goods com- 

d in the whole or in part of cotton, fax, hemp, silk, 
wool or other material; to buy, grow, prepare and sell the 
stock and raw material for said manufacture, and to pur 
chase or manufacture blocks, spools, bobbins, boxes, tick- 
ets, labels, wrappers, show cards, machines, tools and other 
appliances, articles or products whatsoever required in and 
connected with the said businesses, and the trading in, 
dealing in, selling and disposing of the articles purchased 
or manufactured by the Co ny.” 

The Articles of Incorporation further provide that ‘ the 
Directors of the Company shall be not less than five (5) and 
not more than fifteen (15) in number, and shall hold office 
for five (5) years, and until others are chosen and qualified 
in their stead. The Directors shall be divided as equally as 
may be into five (5) classes; The seats of the Directors of 
the first class shall be vacated at the expiration of the first 
year; of the second class, at the expiration of the second 
year; of the third class, at the expiration of the third year: 
of the fourth class, at the expiration of the fourth year; 
and of the fifth class, at the expiration of the fifth year; so 
that one-fifth may be chosen every year.” 

A copy of its Certificate of Incorporation is handed you 
herewith. 

The authorized Capital of said Company is $12,000,000. 
viz.: $6,000,000 Five per Cent Cumulative Preferred Stock 
and $6,000,000 Common Stock, being 1,200,000 shares of Pre. 
ferred Stock and 1,200,000 shares of Common Stock of $5 par 
value each. 

The Board of Directors of the Company may issue such 
Preferred Stock and certificates therefor when and as the 
said Board shall by resolution decide. 

_The power to make and alter the By-Laws of the Corpora- 
tion shall be in the holders of the Common Stock of the 


mpany. 

A copy of the By Laws is handed you herewith. 

It is provided in Article III of the By-Laws that the Treas- 
urer shall rendera full statement of the accounts and the 
financial condition of the Company at the annual meeting 
of the Stockholders, which Article II fixes to be held on the 
second Monday in May of each year. 

The life of the Corporation is unlimited. 

This Company was established primarily to unite the un- 
der-mentioned manufacturers of spool, crochet, knitting, 
mending and other cottons, including, in some cases, the 
allied businesses of cotton spinning, doubling, twisting, dye- 
ing, bleaching, polishing, spool thaking, etc. 


Stale 
Estab- in which 
a a sone ~~ saeeses, , Incorporated. 
e i » I. ° 
1866 a o., Providence, R. I, (inc +. a's 


will and trade-marks of Alexander King & 
in Cotton Thread Business). 
1681..The Glasgo Yarn Mills Oo., Glasgo, near Norwich, Conn ..Conn. 
883 @ Glasgo Thread Co., Worcester, Mass......... Mass. 
Pi itrisseauebatmente Hadley Co., Holyoke, Mans.............00« -- Mass. 
The Kerr Thread Co., Fall River, Mass .. ...... N. J. 





. 0 
Morse & Kaiey Manufacturing Oo » Milford, N. 





H...405 
18394 § E. J. W. MorseCo., Boston, Mass. (incl’g the patent rights, 
. vs machinery and good-will of the Morse Machine Go. Me. 
18660"".°°"" The Ruddy Thread Co., Worcester, Mass........... Mass. 
1891.7" +---.-TheWarren Thread Co., Arhiand, Mass,........... Mass. 
19540000777" -.The William Clark Co.. Westerly, R. I........-.-+: N. J. 
ses+ee.-Willimantic Linen Co., Willimantic, Conn.......... Conn. 


— the Common Stock the whole number of 1,200,000 
8 Co gol H peer $5 each) are issued, and $2 on each share 
id up. 
Of the ferred Stock 978,095 shares have been issued, 
= are fully paid up and non.assessable. 
nder the terms of a Deed of Trust made January 1, 
Gua’ between the American Thread Company and ‘the 
} arene Trust Company of New York, Four per Cent First 
2 aneege Twenty-Year Gold Bonds were issued to the fully 
St ocean amount of $6,000,000, of the denomination of 
a and of $500 each, of which at this date Nos. 1 to 5,498 
the $500 bende ne bende, and soe. 1 to Me inclusive of 
. » Making a to 8 ~ 
scribed and paid for ng “ of $5,798,000, have been su 


As security for the payment of the pesos and interest 
of these bonds, The American Thread Company has trans- 
ferred to the Guaranty Trust Company of New York, as 
Trustee, the shares of stock described as follows: 


79,832 shares of the Copitel Stock of the Willimantic Linen Company, 
the total authorized amount of which Capital Stock consists of 
80,000 shares of the par value of $25 each; 

7,500 shares of the Capital Stock of the Merrick Thread Company 
the total authorized amount of which Capital Siock consists of 
7,500 shares of the par value of $100 each; 

1,942 shares of the Preferred stock, and 

4,000 shares of the Common Stock of The William Clark Company, 
the total suthorized amount of which Capital Stock consists of 
1,942 shares of Preferred Stock and 4,000 shares of Common 
Stock of the par value of #100 each; 

480 shares of the Capital Stock of the Hadley Company, the total 
authorized amount of which Capital Stock consists of 480 
shares of the par value of $1,250 each; 

1,000 shares of the Capital Stock of the National Thread Company, 
the total authorized amount of which Capital Stock consists of 
1,000 shares of be value of $25 each; 

500 shares of the Capital Stock of the Morse & Kaley Manufactar- 
ing Company, the total authorized amount of which Capital 
Stock consists of £00 shares of the par value of $100 euch; 

1,000 shares of the — Stock of the Barstow Thread Company. 
the total authorized amount of which Capital Stock consists of 
1,000 shares of the par value of $100 each: 

12,000 shares of the Capital Stock of the Glasgo Yarn Mills Com ¥; 
the total authorized amount of which Capital Stock co 0! 
12,000 shares of the par value of $25 each; 

500 shares of the Capital Stock of the Glasgo Thread Company, the 
total authori amount of which Capital Stock consists of 
500 shares of the pe value of $100 each; 

300 shares of the Capital Stock of the Ruddy Thread Company,*the 
total authorized amount of which Capital Stock consists of 
300 shares of the par value of $100 each: 

8,000 shares of the Capital Stock of The Kerr Thread Company, the 
total authorized amount of which Capital Stock consiste of 
8,000 shares of the par value of $100 each; : 

600 shares of the Capital Stock of the E. J. W. Morse Company, the 
total authorized amount of which Capital Stock consists of 600 
shares of the par value of #100 each, and 

54 shares of the Capital Stock of the Morse Machine Company, the 
total authorized amount of which issued Capita! Stock consists 
of 54 shares of the par value of $100 each; 

250 shares of the Capital Stock of the Warren Thread Company, the 
total authorized am: unt of wh'ch issued Capital Stock consists 
of 230 shares of the par value of $100 each. 


The total cost of the above-mentioned shares to the 
American Thread Co. amounts to $11,079,549 93. (See Bal- 
ance Sheet of September 30, 1899.) 

The property owned by the various constituent companies 
may be briefly described as follows: 


BARSTOW MILL.—Owned by Barstow Thread Company. Plant com- 
prises 2 acres, located in the City of Providence, R. I. Main mil} 
contains the necessary machinery for the putting up of a yearly 
product of 3,000,000 dozens of spool] cotton. 

GLasco MILLs.- Owned by the Glasgo Yarn Mills Company. Plant 
is located at Glasgo, Conn. Production 12,000 to 14,000 lbs. 
weekly of combed yarns. 

HADLEY MILLs.—Owned by Hadley Company. Plant comprises 15 
acres, located in the City of Holyoke, Maas. 

KERR THREAD MILLS.—Owned by The Kerr Thread oe. Plant 
comprises 1344 acres, located in the eastern section of the City of 
Fall River, Mass. Capacity of 30,000 lbs. weekly of fine yarns 
and threads. 

MERRICK MILLS.—Owned by Merrick Thread Company. Plant com- 
prises 10 acres of mill and tenement lands, located in the business 
section of Holyoke, Mass., and 5 acres in the outskirts. The ca- 
pacity of the p!ant is 7,000,000 d a tton per annum. 

he company also owns in Lake View, Maine, a plant for the man- 
ufacture of wood spools and packing of sufficient capacity 
for ite entire needs, comprising 15 acres of land. Also in the town 
of Brownville, Maine, a farm of 370 acres, with buildings thereon. 

MORSE MILL.—Owned by E. J. W. Morse bran = 6 Plant os 
25,785 eq. ft., located in the Roxbury District, in the City of 
Boston, Mass. Estimated capacity of cotton thread, 250,000 Ibs, 


per year. 
MoRsE & KALEY MILL.—Owned by Morse & Kaley Manufacturing 
Sompesy. seas comprises 148 acres. located in the town of Mil- 





ford, N. ing and spinning ——s 1,200 to 1,500 Ibs. per 
oy ; balling plant capable of producing 2,500 or more boxes of 
finished goods per day. 


NATIONAL THREAD MILL.—Owned by the National Thread Company. 
Plant comprises 8 acres, located at Mansfield Hollow, Conn., and 
47 acres of outlying land. 

WILLIAM CLARK MILL.—Owned by The William Clark Company. Plant 
comprises 12% acres, ying between the Pawcatuck River and the 
Shore Line of the N. Y. N. H. & H. RR. in Conn., just outside the 
town of Westerly, R. I., also 20 lots, 60x120 each. 

*WILLIMANTIC MILLS —Owned by Willimantic Linen Campany. Plant 
comprises 137 acres, located in the centre of Willimantic, Conn. 
The Company also owns in the city of Willimantic, and in the town 
of Maneneld adjoining, 212 acres of land, and 23 acres in 
lumbia, Conn.; also a large reservoir, comprising 350 acres, in the 
towns of Columbia, Lebanon and Coventry. It also has hts 
in a reservoir of 3u0 acres at Bolton, Conn. Output, 55,000 Ibs. 
per week of tiniahed product. 


* A new finishing mill is in course of construction which will pro- 
vide capacity for finishing 100,000 Ibs. of product weekly. Com- 
pan also owns property in Maine for making wood spools and pack- 
D xes. The plant in Maine comprises 75 acres of land in the town 
of Willimantic, county of Fissstage 38. Its product is sufficient for the 
entire requirements of the Willimantic plant in Connecticut. The 
Company alad owns one half interest in 18, acres of timber land in 
Elliotsville Plantation, with exclusive birch stumpage for spools on 
the entire track ; also right of popular stumpage for packing cases. 
The machinery and merchandise owned by the Gl 
Thread Company, the Ruddy Thread Company, and the 
Warren Thread Company have been transferred to the 
lants of the Willimantic Linen Company at Willimantic, 
onn., and the Merrick Thread Company at Holyoke, Mass., 
thus effecting a saving of expense. 

All these plants are free from all encumbrances other 
than: Bonded indebtedness of £102,700 sterlmg on the Kerr 
Thread plant in Fall River, Mass. Said bonds having been 
issued by The Kerr Thread Company in 1892, bearing inter- 
est at the rate of Five per Cent per annum, and sonny 
July 1, 1902, at the rate of £105 for each £100 bond. The 
Farmers’ Loan & Trust Company, Trustee. It is intended 





A copy of the Deed of Trust is handed you herewith, 


to pay off this indebtedness at maturity. 
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Assete, | 
Investments acquiring the Capital Stock of various 
manufacturing companies at cost...................... $11,079,549 93 | 
Sundry advances to subsidiary companies.............. 1,856,515 34 | 
ee | heme papain EEL Ee ETE eee 737,351 08 
Purniturs Q0COUNL. .... 22.50... . ccc kccc ccs sccccnccccccnses 13,262 04 | 
Cash at banks and on hand.....................2....--.-- 381,087 71 





THE CHR 


STATEMENT OF ASSETS AND LIABILITIES AT SEPTEMBER 30, 1899. 


ONICLE. 





(Vou. LXx, 


tts 4 yt - —— ~ 


Liabilities. 


Capital Stock issued: 
ive per cent acorered. 978,095 shares. .$4,890,475 
res 


Common, 1,200,000 shares..............- 
Shares $5 each par value.......... ...... > 2,400.000 
$2 called upon each share................ 5 
— — $7,299,475 00 
BORGES 16WNOE fs. 5 oid 6 ccs dcs dccece $5,797,850 5,797,850 00 
” uniasued..............e005. 202,150 
——— —— $6,000," 00 
Bundry CrOAitOre......0. --ciscsccce | sdedecaccccccceses 491,658 84 
| Interest on bonds acorued to date.......... 57,978 50 
6 bh 225,000 


j ee Oe 
Ba 


anita aes | 
$14,067,766 10 


INCOME ACCOUNT, APRIL 1 TO SEPTEMBER 30, 1899. 


Receipts. 
From Constituent Companies, for commissions, etc. (less 
|. ETI ee er eee FT 
Expenditures. 
Fixed Charges— 
Bond interest paid and accrued. ............ $118,318 26 


Wividend on Preferred Stock (regular half- 
KET dividend of 24g per cent, paid 
Ey Bh COOP. chackbinccd sbdgdr 0bb0.06s ckdide 122,878 21 


Depreoiation...............00......-...20.-.-. 150,000 00 
391,196 47 
PG icncacnn cbbscedues.sciccs icdbhas bbbpi 545 skal csviee $110,362 15 


The Officers of the Company are as follows: Lyman R. Hop- 
kins, President, Lake View, Maine; Alexander King, First 
Vice-President, New York; Lucius A. Barbour, Second Vice- 
President, Hartford, Conn ; Herbert Lyman. Third Vice- 
President, Boston, Mass.; Theodore M. Ives, Secretary and 
Treasurer, New York; James B. Adam. Assistant Secietary 
and Assistant Treasurer, New York: Jones, Crewdson 
Youatt, Auditors, Manchester, England: Dos Passos Bros & 
Mitchell, General Counsel, New York. 

Executive Committee: Robert C. Kerr. E. Martin Phil- 
lippi and Elisha A. Still. 

he general offices of the Company are in the Wool Ex- 
change Building, New York City. | 














’ 00 
204,803 76 
$14,067,766 10 


ance........ 


The Directors of the Company are as follows: Terms 
expire May, 1900: Robert K. Clark. James Kerr, Herbert 
Lyman. Terms expire Mar: 1901: Lucius A. Barbour, Eben 
8. Draper, E. Martin Phillippi. Terms expire May, 1902: 
Alexander King. Eugene 8S. Boss, William M. Manlove. 
Terms expire May, 1903: Lyman R. Hopkins, Theodore M. 
Ives, John E, Lawton. Terms expire May, 1904: Robert (©. 
Kerr, Elisha A. Still, Algernon Dewhurst. 

The Transfer Agents are The Guaranty Trust Company 
of New York, 65 Cedar Street, New York City 

The Registrar of the Company is The First National Bank 
of New York, 2 Wall Street, New York City. 

The following papers are handed y~u herewith in addi- 
tion to the Articles of Incorporation, By laws and Deed of 
Trust already referred to: Opinion of Counsel that the Com- 
pany has been legally organized and its securities legally 
issued. Opinion of Counsel in regard to real estate, and 
samples of Engraved Certificates of Stock and Bonds, 

L. R HOPKINS, President, 


&| Atrest: T. M. Ives, Secretary. 


The Committee on Stock Lists recommended that the above 
described $5,798,000 First Mortgage Twenty-Year Collateral 
Trust Four per Cent Gold or Sterling Coupon Bonds of 1919, 
Nos. 1 to 5,498 inclusive, for $1,000 each, and Nos. 1 to 600, 
for $500 each, be admitted to the list 

Adopted by the Governing Committee, January 24, 1900. 





Nebraska City Packing Co. of Chicage.— Mortgage —The 
company has made a mortgage to the Illinois Trust & Sav-| 
ings Bank, as trustee, to secure $225,000 first mortgage 6 per | 
cent 10-year gold bonds, 


Norfolk & Washington Steamboat Co.- Redemption of 
Bonds—New Stock.—A Washington (D. C.) paper says that. 
this company, having increased its dividend to 8 per cent, is. 
about to eem $200,000 of 6 per cent bonds, and will in-| 
crease its capital stock $100,000, making total capital $400,- | 
000. Each holder of three shares of stock is entitled to sub- | 
scribe for one new share at par. 


North American Iron Co.—Incorpcration.—This mining | 
company on Jan, 9 filed articles of incorporation in New Jer- | 
sey, the incorporators being John Ralston, James A. Pierson, | 
and William S. Bigelow. The new company’s authorized 
capital stock is $5,000,000, of which, it is said, $1,000,000 will | 
presently be issued in shares of $1 each. The company can 
operate in Pennsylvania, New Jersey, etc. 


People’s Light, Heat & Power Co. of Wilmington, Del.— | 
Incor poration.—This company was incorporated in Delaware | 
on Jan 17,by Philadelphia and local capitalists to construct | 
an electric light and power plant in Wilmington. Anthor- | 
ized capital stock, $2,000,000. 

Sharon Steel Co.—Increaee of Stock.—The stockholders | 
on Tuesday voted to increase the capital stock from $3,000,- | 
0(0 to $4,000,000 for additions, etc.—V, 69, p. 1305. | 

Shawmut Oil Co.—Incor ted.—This com has been | 

in Maine with $1,250,000 capital, divided into | 
50,000 shares of a par value of $25. as successor tothe Ameri- | 
can Oil Co. The latter owns the West Virginia and Ohio oil | 
Jands known in Boston as the Barnsdell properties, which | 
were to have been absorbed by the United States Oil Co. 

Standard Gas Co., of New York.—Mr. Sage Resigns,—At 
a meeting of the directors on Friday Mr. Russell Sage re- 
— as President, his resignation to take effect Feb. 1. 

. Oliver 8 Carter, President of the National Bank of the 
Republic, will take Mr. Sage’s place on the Execntive Com- 
mitiee. About 51,000 shares, being more than a majority of 
o a signed the agreement for mutoal protection.—V, 

 D. 

Tampa, Fia., Electric Co.—The eomeeny hes made a mort- 

or $590,000 to the American Loan & Truet Co., of 
, 4% trustee, to provide for improvements, etc. 
Telephone. Telegraph & Cable Co. of America.— Pur 
chase,— Through Messrs. Wilson & Stephens of this city the 
ym! bas purchased a controlling interest in the Mont- 
¢laiz & Bioomfield Telephone Co., an independent concern, 
which bag been peeretiog in Montclair, Bloomfield and Glen 
Ridge, New Jersey. It is expected that extensive improve- 
ments and additions will be at once made,—Y¥. 69, p, 1197. 
United Electric Light Co. of Springfield, Mass.—New 
Btock,—The directors on Dec, 23 69, vod unapimonsly to 
ask for an increase of the capital stock from $500,000 to $150, 


000, to pay the fidating debt, construct a storage power plant, 
etc., etc. On Jan. 18 the Massachusetts Gas & Electric Com- 
mission held a hearing on the matter. 


United States Flour Milling Co.—New Capital.—Presi- 
dent George Urban is quoted as saying: 

The Hecker-Jones-Jewell interests couldn’t get out if they wanted 
to. We bought 95 per cent of their stock and have covered their prop- 
erty with a mortgage. The company is not going to disintegrate. 
Business is good. @ can sell more flour than we can make. We are 
accordingly looking for more working capital, and our chance of get- 
ting itis bright. I don’t think we shall getit by issuing new stock. 
As to a bond issue, I cannot say. Negotiations are going on now, but 
I am not prepared to talk as to what our plans are.—V. 69, p. 1010. 

United States Oil Co.—See Shawmut Oil Co. above.—V. 
69, p. 1348. 


United Verde Copper Co.—Sold.—At auction on Jan. 9 the 
property was bought in for $500,000 by James A. Macdonald, 
representing the reorganization committee. The sale in- 
cluded the entire issue of the stock and bonds of the United 
Verde & Pacific Railway, running from the works to Jerome 
Junction, on Santa Fe Prescott & Phoonix Ry.—V. 69, p. 1152. 


United Water, Gas & Electric Co. of Lancaster, Pa.— 
Mortgage.—This new company has made a mortgage for 
$450,000 to the Pennsylvania Company for Insurances on 
Lives & Granting Annuities, as trustee. The company, 
we understand, is organized to operate in Lancaster, Pa.—V. 
69, p. 1252. 

Weyerhauser Timber Co.—Incorporation.—This compan 
filed articles of incorporation at Tacoma, Wash., on Jan. 1é, 
preparatory to taking over the timber land (said to be 900,- 
000 acres) recently purchased from the Northern Pacific Ry. 
Co. (see V. 69, p. 1108, 1301). Authorized stock is $6,000,000. 





—The fifty-fifth annual statement of the Mutual Benefit 
Life Insurance Company, of Newark, N. J., shows assets to 
be $69,419,717 18, the largest item being $32,697 ,443]32 in first 
bonds and mortgages on real estate and $14,928,416 68 in 
United States and other bonds at par. The liabilities m- 
clude a4 per cent reserve fund of $63,960,112, and dividends 
due and unpaid! of $371,774 75, the total being $64,840,707 
leaving a net surplus of 4,579,010 54, or, by the legal 

of New York and New Jersey, based on the market value of 
assets and 4 per cent reserve, of $5,625,693 22, During last 
year 18,286 policies were issued and revived, calling for 
$41,847,846 of insurance, and the policies in force Jan 1 
numbered 106,178, covering $265,266,269, 


—Samuel H. Barrows, 38 Broad Street, advertiees several 
femmes of electric railway and ae Pte secinoa i. apy 
or many years made as eature oO: Dp . 
picipal, treerion and gas We well as steam tallroad securi- 
ties, His card appears regularly in the Caronicue, and this 
week it is on page vill, 


Attention is called to the list of high grade investment 
bonds advertised by Redmond, Kerr & Co., on page viii. 
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NEW YORK | AND BROOKLYN TRUST co’s. 

Reports of these companies Dec. 31, 1899, compared with 
Dec. 31, 1898, and June 30, 1899, are as below: The reports for 
Dec. 31, 1897, and June 80, 1898, are in the Jan., 1899, 
INVESTORS’ SUPPLEMENT. 











AMERICAN DEPOSIT & LOAN COMPANY. 
Resources. 

Dee. 31 taf June 30,99. Dec. 31,'98. 

Bonds and mortgages bab oensoen $226,04 ettiess eee 
Stock investm’ts(market value) 475, oBo $865,708 $865,708 
Amount loaned on collaterals. 4,674,89 5, sen 725 6,456,725 
Am. loaned on pore "lL aecurities, 375.976 298,005 196,818 
Real estate (estimated Liv 123,15 320.959 321,014 
Cash on hand. . 63,259 11,980 18,230 
Cash on dep: sit... 236,189 26,649 279,883 
Other assets ...u00 7,589 12,929 13,246 
Total....... pebevedesvacecces $6,176,540 $7,436,955 $8,151,574 

Liabilities. 
Capital stock....00..+.- a¥eseees $500,000 $500,000 $500,000 
Undivided profits ....... 61,027 663,293 568,394 
Gen’! dep’ ite, pay’le on dem’ nd 5 516,972 6,084,020 6,917,819 
Other liabilities ....0. 00+. 00. 98, 189,642 165,361 
TOtal Jcccevdsses Stewie nccebs $6,176,540 $7,436,955 $8,151,574 
Supplementary. 
Tot. amt of profits during year. $397,390 *$191,845 $379,342 
Int. credited dep’rs same per’d. ae 413 Bry <4 142,29 
Exp. of institution, same J adie 34 1343 £19,6 38,166 
Amt. of dive, deol’d, same per’d 740, “15, ‘900 25,000 
Amt, ofdep.ou wh’h int. int fo all’d. 5, bie O72 o 084, 020 €,917,819 
Rate of interest......... Seenenss 1'Ig to 4% 11g to 4% 14g to 4% 
ATLANTIC TRUST COMPANY. 
Resources, 


Dec, 31,'99. June 30,’99. Dec. 31,’98. 
3,470 829 2, 


Bonds and mortgages.......... $32 970 $237,000 











Stock invest’s (market value). 75 1337 99) "15 8 965,563 
Amount loaned on collaterals. 2,644,703 3 ,672, 236 3,839,578 
Amt, loaned on pers’l securit’s 142,771 4, 61: 169,872 
Real estate (estimated value).. 69,798 70. 044 70,364 
Cash on hand.....-...........0. 2,681 49 1,583 
Oash on deposit...... .... owakis 689,562 767, 253 1,075,813 
GAOT RRADEB. 2.00 cdscpetsccccese 255,546 423; 648 423,078 

A  ccenedesasuubooe eseeees $5,607,770 $6,297,145 $6,782,851 

Liabilities. 
Capital stock...........-..----. $1,000,000 $1, 009, 000 $1,000,000 
Es a dacscschsccsescnke 396,045 0,083 264.016 
Contingent fund as set aside by 
the Board of Trustees........ ol lI a 5 oe 

Deposits in trust................ 100,417 129,584 37,837 
General dep'ts, pay.ondem'd. 3,990,566 4,658,747 5,273,104 
Other liabilities........... ...2. 20,741 169,031 207,894 

PE bic ccudeebbhtwdsesexswhe $5,607,770 $6,297,445 $6,782,851 

Supplementary. 
Tot.am’t of profits during year. $254,721 *$130,995 $266,819 
Int.credited dep’rs same per’d. 87,343 “13,437 85,812 
Exp. of instit’on, same period. 54,903 *24,835 50, 870 
Amt.ofdep.on which int.isall’d 3,600,000 4,150,765 4,904,046 
Rate of interest............c00e ligtodp.co. lato3p.c. lto3p.e, 
BANKERS’ TRUST COMPANY. 
Resources. Dec. 31, 99. 

Stock investments (market Spm Asushive ds dée~05 bald sedaee - eee Ace 
Amount loaned on collaterals .................c00sececesees- 1,986,5 
Cash on hand...............06 penus: Gassaditneccedaesosckhaheeus 


Cash on deposit. 
Due from banks. aia 
Other assets............... 

































































Nap ocseccch cass padscndscstanetadarowsevsscveecasdecsddeuds Sepa 
Liabilities, 
Capital stock....... alconanesddburcdessocuanuselidéedsabussieen $1,500,000 
EN BO Og. ec cas accekece etendeneace cae « 1,500,000 
p ane roams bh dies sewed picaslcnsnse- ev enenenceanenncshise 7,1 

eral deposits payable on demand. ...............-.0-..0. 242, 
Other liabilities. ee CTT n i SNES Hi Gade eheendeceercessesseus " a eeao 

Sl Rak 2 eae ee at OR RS a . $5,253,624 

Supplementary. 
Total amount of profits during the year..................... 0,914 
Interest credited depositors during same period sacenedaais - 314 
Expenses by ¢ instanton, COMES DORIC... 5. veidno iencveseccce 21,592 
Amount of deposits on which interest is allowed........... 1,351,830 
SOD OE ANNO ib de oldebbd sree Ab niiaeweseccedescciasonceces 11g to 3 p. ©. 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
’ ’ ’ 

Se ie DS Dec. Z. 99. June $0. 99. mY: 31, et 98. 
pie invest’s (market value).. 3,561,984 3,921,888 3 ee oe! 
ount loaned on collaterals. 6,924,702 8,099,37 7,769,345 
Am’t loaned on pare "1 securit's. 519,714 547,193 "970300 
Real estate testi mated value). 157,761 143,862 31,736 
— EL. ccauus bcos sees 72,07 76,889 7,329 
b on deposit......... 277.777 634,990 948,137 959,957 
OP BBSOES... 22... eeeee nae. ee 307,080 333,478 276,099 
PAN scchbtdsdiensl cone ds $12,238,560 $14,166,125 $13,516,247 

dian Liabilities. ’ 

oo, MO SSE $1,000,000 1,000,000 1,000 
Surpluet'd rd & & undivided profits. 1,697,912 1,632,955 — 1,593,665 
General deposi deposits 8 Bay. ow dem. o,ons'e75. 11,098,518 10 boa'aae 

ther liabilities,....... "75,945 " 86,621 098887 
POU ibisecikissdhctesioet $12,238,560 $14,166,125 $13,516,247 
Tot.am’t of profits idnilog pone $855,588 “$256,788 $486,216 
Int.credited depos’s same per'd 231,712 “1 477 921,417 
Er P.of institution, same per’d, 87,54 Bas 83,758 
Amcor deponwhichint ward, 0.190°986 yale i4s.oat 
chintisall’d 9,162,850 1< 3,654 10,148,081 

Rate of interest.....00........ «2 to Bg p. 0. :' Do. 2todp.o 
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CENTRAL REALTY BOND & TRUST COMPANY. 





























COLONIAL TRUST COMPANY. 


meee. Dee. 31,’99. 

Bonds and mortgages.............00cesccc--e-ceeeccaccenscene $656,435 
Stock investments (market WENOF 1 320c00ss3s00e bstdddersedss 232,796 
Amount loaned on coliaterals...............22.-22.-200-2000+ 1,738,939 
Real estate =, VAlUE) 2655 cecccesceee Sudan scwseecowse - 1,096,599 
CI DEP ORG bias Vi LV cccccs ss siidsdansccsssassssecosssessadac 11,752 
ORB OR Go positis sosc.ccccccscccvcasocecceecese éeceece assases 290,607 
Other assets............ dcncseddsibedsduceve seus eccucesascacisas 29,352 

MU i hncssbdiblacesecsacatepantagasascssccetasondessiaseee 
Capital stock ........ 
Surplus fund.. 
Undivided profits.. 
Deposite in trust...........c00 -cese.-- 
General deposits payable on demand.. ‘ 
RF PRMUMIEONO nll 5090 c00ned seabddcecece shadssscdbdsssvaudde 

WUIONN Ls cntbccebgbevincccetisiseescsecesdaddvaaevdaaeedaded 

Supplementary. 

Total amount of profits during the year........ 
Interest credited depositors during same period... 
Expenses of institution, same period .............. * 

Amount of —— on which nterest is allowed. .......... 2,471,198 
BEND, OG GRCOTONG i 4 «5 iid F00 000k an, Wkdwh cos nnqcacnaqsddiiptdiedits 4p.c. 
CENTRAL TRUST COMPANY. 

Resources, 

Dee. 31,'99. June 30,'’99. Dee. 31,’98. 
Bonds and mortgages.......... 138,638 51, $221,224 
Stock invest’s (market value).. 13,721,624 14,389,734 12,777,308 
Amount loaned on collaterals. 34 1422, 088 43,157,403 091,992 
Am’t loaned on = ‘1 securit’s. "000 34, 9,000 
Real — east ated value) .. Bsa, eee 982,743 981,170 
oo 2 eas 28,879 23,832 15,3 
Cash on deposit... ............. 4,408,857 4,389,025 4,409,252 
SIP MUD. cadacteseddstcsccs 542,119 51 387 715,215 
TOME ve cece pecackons dds tienes $54,674,954 $63,779,816 $55,470,547 
Liabilities. 
CES ee $1,000,000 1,000,000 ,000,000 
a cniles saareberccece 10,257,566 8, 752, 238 8,133,073 
Deposits in trust............... 1 ‘879, 148 2:6 16,306 996 
General dep’ts, pay. on dem’d. 41, '298 ‘460 51,015,934 40,983,402 
Other Habilities................- "239,779 395, 336 359, 193 
EE vawwebbdbabisiscescndct $54,674,954 $63,779,816 $55,470,547 
Supplementary 
Total — t profits during year. +4, 182,232 “$1, rr 704 baa 749 
Int. credited dep’s same per’d. 037,375 446, 4 651,596 
Exp. of institut'n. same per’d. 008" 567 “102, 413 198, 391 
Am’tofdivs. decl’d, same per'd. 500, ,000 *250,000 500, "000 
Amt.of dep on whichint. isall’d ” 208,816 45,316,417 35,173,509 
Rate of interest................ to 3 p. c. ltesgp.c. ltos pa 
CITY canine COMPANY. 
Resources. 
Dec. 31,’99. June 30,’99. 
Bonds and mortgages. -- aieleaaas $36, $20, 
Stock investments (market. value) .. acacen ‘ 1,358,199 1,596, 
Amount loaned on collaterals....... &,340,796 8,876,421 
Amount loaned on poneeet securities. 328,919 160,920 
Cash on hand . . 12,952 9, 
Cash on deposit. 3,952,900 1,913,052 
Other assets.. 93,923 63,319 
Tetal........6 bein as cacedvedatibaaceoauess $12,123,721 $12,639,916 
Liabilities. 
Capital stock... 2 -- $1.000,000 $1,0€0,000 
Surplus fund..... ona 50 0; 000 1,000,000 
Undivided profits 181, 277 41, 
is are y in trust. 22 7,150 87 "922 
neral deposits payable on demand 9,647.818 10 471.744 
Other ADIN 6 csigicn conccacsstscsce 3 67,474 $9,221 
BOM «5 5 cB Bd Ai cons Mtl vccidsiccovddd $12,123,721 $12,639,916 
Supplementary. 
Total amount of penne during year.. ---- $352,368 *$98, 529 
Interest credi depositors same period. ese es 179 43,353 
Expenses of institution, same period.......-. ,050 “$2301 
Amount of deposits on which int. is allowed. t9, 188; 122 10,529,823 
Rate of interest........ ne wenywacowutviedaall IDtO4A PG = ss AEE 












































ere 978 





. wT For the six months only, Jan. 1 to June 30, 





* For the aix monthe only, Jan. 1 to June 30. 


"99,037,889 97, 
t Ten montha only. 


Resources. 
Dee. 31, '99. Funes 30,38. Dee. 31, °98. 
Bonds and mortgages.......... $192, 750 $201,750 $213, 000 
Stock investments (m’k’t val.) 2,172,759 1 ra39. 212 1,795,853 
Amount loaned on collaterals. 8; 24 10,902,257 6,850,154 
Am’t loaned on pers’! securit’s 583, 246 1,468,508 508 
aa 84,9 1 43,749 
Cash on deposit. .............. - 2,980,208 3,257,800 1,993,423 
Other assets... .....cccccecccccee 178,889 889 199,277 155,563 
kde nadvesdsccnanuched .$15,075,829 $17,927,358 $11,851,250 
Liabilities, 
Capital stook.............. eevece $1,000,000 $1,000,000 $1, 000 
8 Sea 500,000 500,000 D, 
Undivided profits..... eae 435,4 344,777 164,897 
Deposits PR OPTE anne. dacdtaused 51,9) 73,719 92,472 
General de faa pay. on dem. 12 992,479 15,903,355 10,0 aa 
Other liabilities................ 95,970 101,307 ; 
NER sccicaus adbhececeeeae $15,075,829 $17,927,358 $11,851,250 
Supplement 
Tot. am't of meine during year $700 00,438 *$335,066 $338, 
Int. credi dep 8, game perd ole ate *130,003 100,429 
Exp. of pipsteay > breed pert. "37,240 104,777 
Amt. of diva.dec!’d same per'd, 5 perce Sa 
Fo Spe .On eae int teait agua as. 603 5,788,917 10, 
Sotetacandsss 4p. ©. “1 eiostepe. ees % 
gee ibnmamats ponkal COMPANY, 
Resour 
Dee. 31,'29. June 30,99. Dee, 31, 98. 
Bonds and mor 8. O73 senere 173 
Stock invest’s (market Value). 1,247,002 1,120,304 1,337,993 
Amount loaned on collaterals. 5,402,206 6,443,962 5, 863 
Amt. loaned on persa'l securit's, 154,020 190,760 70,081 
Real oreo extimated value). 128,500 123.350 i 
Cash on hand.,...... 5.3 ‘ 
yon an deposit beh 1,04 9 
ue ban a asasaciil 
Other aaseta... 93,1 7,708 43,03 
wee Te 
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CONTINENTAL TRUST COMPANY— (Concluded). 


Liabilitres. 





ee 31,'99. June 30,'99, Dee. 31,'°98. 
. $500,000 $500. 


























Capital stock. . ¢ {000 ’ 
8 lus fund... abe ‘ ¥ 500,000 250,000 
vided profit ‘ Rt tory: 34,540 179,715 
De RENN: ba6h8 sa dnninnse 157,435 1,327,974 584,452 
General dep’ts, pay. on dem'd. 5'08, 249 6,686,064 6,415,144 
Other liabilities ....... $ebtense 9,905 9,311 14,848 
Ath oknnscincsccedsasced $8,082,973 $9,057,889 $7,944,159 
Supplementary. 
Tot.am’t of pine during year. $590,097 *$229,192 $380,946 
fnt. credit a A 8 same per'd.. 179.745 *89,396 151,866 
Exp. of institution, same per'd. 63,714 *32,556 60,227 
Amt.divid'ds decl’d, same per'd 30,000 *15,000 30,000 
Amt.ofdep.on whichint.is all’d 6,964, 639 6,215,637 5,487,878 
Rate of interest................ 1lg to 4 p. ©. 1to3p. 6. lto3p.c 
FARMER®S’ LOAN & TRUST COMPANY. 
Resources. 
Dee. 31,’99. June 30, a Dee. 31, '98. 
Bonds and mortgages. ......... $338, f #601,40 $947,200 
Stock invest. (market value)... 6,651,900 7,187, 900 7,106,605 
Amount loaned on collaterals . 32,872,845 38,090,098 34, « -y 474 
Am’tloaned onpers’l securities _—_.......- 33,000 73,000 
estate (estimated value).. 1,000,000 1,000,000 1,000,000 
Cash on hand....... S80ses -.000 2,04! 016 552 
Oash on deposit................. 6,071,215 8,916,051 6,680,294 
Gee GONE. « sisscevcsececcec.ss 1,301,820 1,127,877 1,170,576 
BION, . cacecudanessaccececsed $48,238,402 $56,959,372 $51,013,701 
Liabilities. 
ST NOOR cSvniciebtincocce sts 1,000,000 $1,000,000 $1,000,000 
SS RSS ERS RT 5,625,124 5,114,409 4,943,151 
De ee 41,519,851 50,634,.08 44,875,058 
Other liabilities. Midsskwacdsdscss 193,426 £05,055 195,492 
Total... ......................848,238,402 $56,959,372 $51,013,701 
Supplementary. 
Tot. am’t of profits during year $1,909,903 *8915,250 $1,407,956 
Int. credited dep’s, same per’d. 1 ‘046, 456 *498,440 683,393 
Exp. of institution, same ot = ‘163.412 *80,769 171,839 
Amt. of diva.decl’d same pe 300, *150,000 300, 000 
Amt.ofdep.,on whichintisall a fa 67 try 47,416,884 40,913,417 
Rate of interest................ 4¥p.c. lto4igp.c. 1lto 44 p.c. 
FIFTH AVENUE TRUST COMPANY. 
Resources. 
Dee. 31,°99. June 30,99. Dee. 31, 98. 
Bonds and mortgages......... 107,000 7,000 "$16,000 
Stock investmts. (market val.) 2,685,559 2,901,072 1,765,587 
Amount loaned on collaterals. 2,916,459 4,529,387 ,464,728 
Amt.loaned on pers’! securit’s. 684,893 1,363,304 1,282,482 
Sy eee 52,8 22,2. 18,25: 
Cash on deposit................ 542,853 430,864 322,785 
eae 40,27. 67,79 82! 
RE I Fee es $7,029,280 $9,401,616 $5,931,660 
Liabilities. 
Capital stock....... jiiiesiamesas $500,000 a oy 000 $500,000 
oo ae on 500, 500,000 / 
Undivided profite.............. 208,133 105,694 51,302 
Gen’l dep’ite pay ondem’nd. 5,770,033 8, 245, 163 4,853,801 
piattnnseebecwes 51,713 50,759 26,557 
SP téccnneddhnecwiesion Le $9,401,616 $5,931,660 
Supplem ry. 
Tot.amt. of profits during year $356.2 is ose $03 $132,238 
Int. credited dep’rs,same per’d 137.458 ’327 44,078 
Exp. of institution, same per'd 41 ‘928 “92° "458 31,688 
Am’t of dep.on wh.int.isali’d. 5,707, 033 g ,112,413 4,638,587 
Rate of interest................. ig to 3 p.c. 11g to 3 p.c. lto3p.c, 
FLATBUSH TRUST COMPANY (BROOKLYN). 

—n Resources. Dee. 7. 99. 
Bonds PR nn ncditb cicdel bcbbcckscsnenssbsconcnes 500 
Stock investments eee PD citntnpennnnooscennananii ooo 327,243 
a aS collaterais......... hina bibessete Tease 
Amount loaned on personal securities.....................- ° 1 5 
Fanaa occnadienashesadiarnane ivcanehienties "119 
cin adgiceddsndidbbcscappoessabenstecss 

DE linetlbiibennecsodnascesh pesnessnnne enbbewnenétn ,708 
cb bide tinh Sb vendsn bah itihibnnesékibtabeabaienbin $615,992 
Thabilities. 
ital ss pintaahner crate tikes araneesesescbetenntebesate 

nites contgnieipdibbdecddd sccessséssoesses 100,000 
oe to sw apcsnsbbabbbe 2,149 
General op ised on demand....... TE 339,198 

ENN inbs cSeccdMiotss Subcsscscsdéesscsceesensss a 











Su; entary. 
Total awount of ite during the year..................... $7,398 
Interest creo} ye during same period........... 1,509 
Expenses of institu during same period............... 4,163 
Amount of deposits on which oomeet is allowed........... 339,195 
ERR PN a 2to4ap.c 
FEANKLIN TRUST COMPANY (BEOOKLYN). 
Resources. . 

ant Dee. 91, ae June oe "99. mee! a, 93, 
Rerceiedenssiciens. Sioa semen 2s eee 

Am’tioanedon pers’l securities "564/609 1/0111 "925.1 
estate ( value) 493,457 492,916 527,642 
—- i-ssindasestbcorsce : iri ees Re 1,308°011 
Other a RR 53,987 74,127 
TOMI... 222 --rerercecee++-+ee $8,901,377 $9,306,242 $9,214,082 

SAabitittes, 

Capital stock.. -- $1,000,000 $1,000,000 $1,000,000 
fund... ~~. 280,000 — 1202'268 i '125,809 
vided profits eee 1,016,211 OE! Rove emt 
a a em MY Pr 
¢ on dem. 13,20 6 
Other heviiues 66,966 120,594 ° 69,729 
EE es FR $9,296,242 442 "9,214,028 


* For the dx months only. Jan. 1 to June 30, 











FRANKLIN TRUST CO. (BROOKLYN)—(Concluded.) 
Supplementary. 
Dec, 31, '°99. oupe Se oe Dec. 31,’9 8 


Tot.am’t of Prose during year $502, 131 *$283,: 303 $42 26,222 




















Int. credited dep's, same per'd. 59,914 +77, 055 ss br 
Exp. of instijution, same per’ "d. Ries 39, 503 7,125 
Amt. of divs.deci’d,same per’d. 000 0,000 as'oao 
Amt.of dep.on whichint. is. all’d 6,311, 782 6. 969,846 6,898,556 
Rate of interest................ ligto4p.c. *to4p.c. lto4p.¢ 
GUARANTY TRUST COMPANY. 
Resources. 
Dec. 31,'°99. June 30, "99. Dee. 31,’98. 
Bonds and mortgages .......-.. $25,000 000 $50,000 
Stock invest'ts (market value). 12,237,786 15, a19, 430 138,415,273 
Amount loaned on collaterals.. 8,707,892 11,872,964 8,385,839 
A’m't loaned on pers’n’) sec’t’s 292,500 463,158 146,031 
Real estate (estimated value).. 152,564 151,135 149,553 
Cath Ge BORE. ...6 66 sccsicas. sce 50,96 97,65 77,721 
Cash on deposit. .......-....... 3,807,226 5,012,753 4,659,721 
Due from banks...... co-csses AAT An 1,431,671 1,429,273 
Other asseta............. seudewns 299,423 132,141 149; 216 
TOE sions Mécssdden ccevndd $27,071,351 $35,005,909 $28,462,656 
Liabilities. 
Capital stock. ... ............... $2,000,000 $2,000,000 $2,000,000 
ee Pr re ree 3,500,000 3,000,000 3,000, 
Undivided profits............... asta 191 872,529 338,370 
Deposits in trust..........--.... 0,232 1,557,806 1,334,736 
General deposits, pay. on dem. 183578, 136 26,459,671 21,279,642 
Other labilities................. 7,790 9115,903 509,858 
BOO icc cscchdadsiddvassss0dt $27,071,351 $35,005,909 $28,462,656 
Supplementary. 
Tot. am'tof pete year. $1,696,774 * $1,085,935 $1,381,368 
Int. credited dep’s, same per’d. oes. 980 76,978 422,708 
Exp of institution, same per’d. 81,584 *104,798 ire, 154 
Am'tofdivs. decl’d same = "d. 0,000 *120,000 0,000 
Am’tofdep.on which int.is all'd 13,047,742 25,439, 549 20,066" 222 
Rate of interest.............--. CED. 6 . <daevo oo lto4p.c. 
HAMILTON TRUST COMPANY (BROOKLYN). 
Resources. 
Dee. 31,'99. June 30,99. Dec. 31, 98. 
Bonds and mortgages.......... 81,6 $705,84 1299 
Stock invest’s (market value)... 1,685,485 2,020,69 t 1,899,740 
Amount loaned on collaterals. 2,687,508 3,008,057 2,639,049 
Aim’t loaned on pers’l securit’s. 81,700 7,705 45,550 
Real estate (estimated value) . 48,865 22,040 22,508 
Cash on hand 50,221 44,033 30,585 
Cash on deposit 585,284 574,°85 874,860 
Other assets.... 110,686 160,634 148,943 
BE iikons dpasone. bisuncodel $5,881,376 $6,573,794 $6,436,529 
Liabilities. 
Capital stock................... $500,000 $500,000 $500,000 
tions s0cextvouns owe 500,000 500,000 510,000 
Undivided profite.............. 154,861 144,306 118,640 
Deposits in trust ............... 159,875 151,411 101,179 
General deposits, pay.ondem. 4 arty 136 5,139,057 5,045,691 
Other liabilities................ 01,504 139,020 171,019 
BOGE onnssescbdabipecsonsesn’ $5,881,376 $6,578,794 $6,436,529 
Supplementary. 
Tot.am’t of yams during year. $304,753 “oss, co $251,358 
Int. credite - 4 8, same per’d. 125,418 *63, 117,466 
Exp. of institut’n, same per’d. 48,401 *25, O28 47,287 
Am'tof divs. decl’d.same per’d. 40,000 +20; 000 40,000 
Am'tofdep.onwhichint.isall’d 4,515,011 5,160,666 4,980,596 
Rate of interest...........-.-... 2to4p.c. 2to4p.c. 2Zto4ap.c. 
HOLLAND TRUST COMPANY. 
Resources. 
Dee, 31,’99. June 30,’99. Dec. 31,’98. 
Bonds and mortgages ee en 811.386 11,386 $11,234 
Stock inves:m’ts market value 597,265 00,512 373,027 
Amount loaned on collaterals. 207,043 208,756 216,166 
Real estate (estimated value). 247,981 236,604 414,301 
Cash on hand...... Weaveewiedene 550 10,97 820 
Cash on deposit.......... esene 1,483 11,145 25,338 
Other assets .........0- weiesenee 26,268 22, "935 34,472 











IE ahi cegsaecicuescebens $1,091,978 $1,102,309 $1,075,358 
Liabilities. 

Capital stock........ bibs ite $500,000 $500,000 $500,000 

Sorplus fund........... ... esc 66,5 78,990 83,223 

Deposits in trast.......... 51,527 58,631 64,967 

D’l dep. pa _— on 'deinand 107,736 10 5,449 92,046 


Ge 
Other liabili 366,206 358,239 335,122 


eee eee cwwwwee 


























einasbiatdinabienai $1,091,978 $1,102,309 $1,075,353 
Supplementary. 
Tot. amt. of profite dur’g year. $5,289 “85,137 $32,695 
Int. credited dep’s, same per’a 4,114 *2,273 4,224 
Expens. of instit’n, same per'd 14,787 wd, 17,635 
Amt. of dep. on wh. int. allow’d 98,671 108,335 113,595 
Rate of interest................ 2 to 41g p. ©. 2 to 41g p. c. 2 to 419 p.c¢. 
KINGS COUNTY TRUST COMPANY (BROOKLYN). 
Resources. 
Dee. 31 7. June 4 99. Dee. 31, '98- 
Bonds and mortgages........... $132,73 $129,360  $181.860 
Stock invest’s (market value). 1 on 1,766,6 1,645,419 
Amount loaned on collaterals. 5,206,471 5,151,134 5,570,678 
Aw’t loaned on pers’l securit’s 747,342 651,144 88,762 
Real estate (estimated value).. 224,500 227,042 0, 
a SS IE Seo ee 61,3 64,686 73,81 
Cash on deposit. 333,687 375,765 432,016 
Other assets............. 72,615 61,750 48,129 
RR ioict aliasing puree anal $8,306,659 $9,427,501 $8,780,700 
Liabilities, 
Capital etock....,..-. --. $500,000 $500,000 $500,000 
Surplus fund...,,....0.... -» 900,000 50,000 850,000 
Undivided profita,..........-.+ 41,549 67,007 28,812 
Dey da ae ‘on deman d 6, bp8 450 6 oa7'o87 7 tay'ess 
Gen’ vonita y.on deman 4 A 
Other Mabilitien » As a mg I 97,0 "89,412 * 62,178 
Siisdun cetles vcksiasacece "ps, 306,659 $8,427,501 $3,780,700 


* For the six monthe only, Jan, 1 to June 30, 
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Supplementary. 
Dec. th 4 June 30, see: Dee. 31, 98. 
Total am’t profits during year. $351,648 $152,625 $298,285 
- ered dep’s same period. . 156,832 *77,971 35,287 
xp. of insti ut’n same period. 62,767 *80,207 60,87: 
re of divs. decl’d same per’d 47,500 *22,500 40,000 
Am’t of dep.on which int.is all’d fe 583, “a4 6,600,000 7,062,822 
Rate of interest. ....... .-..... 6 2tosp.o 2to3 p.c. 
SA tia cae COMPANY. 
Resources. 
Dec. 31,’°99. June 30,'99. Dec, 31, '98. 
Bonds and mortgages.......... $564,9( $754,400 $238,550 
Stock invest’ts (market value). 3,375,159 1,802,292 2,340,655 
Amount loaned on collaterals . 12,555,153 14,585,779 12,512,953 
Awm’t loaned on pers’! securit’s. 355,225 636,50 70,6 
Cash on hand ...6 ewes -----00- 140,925 173,180 138,962 
Cash on deposit..........-.-.-+. 1,433,017 2,596,141 558,600 
GEROP BREOES occcctccccsccccsscss 243,080 397,543 222) 1506 
OO ae ee ..818,667,463 $20,945,838 $18,242,547 
Lrabilities. 
Capital stocK.......--.-00---++« $1,000,000 $1,000, 000 $1,000, 494 
Undivided profits.............. 957, aR4 843,87 358 
Deposits TR GRUES snsccccses ted 1,312 712 1, Som, th 1 ‘B58. 815 
Gen’! deposits, pay. on demand 15, asi, 435 16, 968, ‘004 14, *506, 348 
Other liabilities ................ 165,431 165,844 141,02 0 
DOUG 502 wsspun cates s cass end $18,667,463 $20,945,838 $18,282,547 
Supplementary. 
Total am’t profits during year. $795,506 *$374,143 $600,608 
Int. credited dep’s same per’d. 378,988 *188,397 269,538 
Exp. of institut’n same per’d.. 15 gt *42,232 140,250 
Am’t of divs. decl’d, same per "a 70, *35,000 70,000 
Am’tofdep. on whichint.isall’d 14, 798, £38 17,111,486 14,116,678 
Rate of interest................. 1'to 4p. «. lLtosp.o lto3p.c. 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Resources. 
Dee. ee. '99. June 30,'99. Dec. 31, '98. 
Bonds and mortgages.......... $245,000 $24 0,000 $259, 000 
Stock invest’s (market value)... 1 538,402 1,553,375 1,545,450 
Am’t loaned on collaterals... . 1,690,755 1,984,245 1,769,480 
Am’t loaned on pers’! securit’s t03°700 91,7 104,200 
Real estate (estimated value)... 100,000 100,000 100,000 
RG OR BRUNE conte <ccccscccees- 56,213 53,730 42,932 
Cash on deposit. ..........-.2.-. 134,925 142,776 279,403 
ee | an 182,058 133, "252 132,355 
YS eee $4,001,114 $4,299,078 $4,232,820 
Liabilities. 
Capital stock.. sccccccecceee 500,000 00,00 00, 
Undivided protite.. eee ee 530,069 517,396 504,309 
Deposits in trust .............. 52,837 72,62 69,603 
Gen’l deposits, pay. on dem’d. 2, 892, 245 3,131,837 3,128,436 
Other liabilities................ 25,962 77,221 30,47 
Total. .................--.-0- $4,001,114 $4,299,078 $4,232,820 
Supplementary. 
Tot. am’t profitaduring year. $168,884 *886,181 $168, 735 
Int. cred. dep’s same period. . 77 crt *39/189 ,009 
Exp. of instiiut’n same per‘d. . po = *18,890 38° 7913 
Awm’t divs. declared same per' rd *20,000 40; 
Aut.of dep.on which int.is all’d ot 948; ose 3,204,462 3,198,939 
Rate of interest..... Seavewkewat to4p.c 2to4p.c 2to4pa 
MANHATTAN phate COMPANY, 
Resources. 
Dee. 31,'99. June 30,’99. Dec. 31, a. 
Bonds and mortgages.......... 000 $3,000 $8,000 
Stock invest’ts (market value). 3,211, '165 3, 378, 266 2,921, 775 
Geant ance on collaterals. 4,628, ane 6, '885, ree 4,743, wo 
TD eS 
Cash on deposit............... 3,189,021 4,184,369 2,721,981 
_  o ere 623,867 455, 284 390,914 
ERS Ktcadeeaus create <apeud $11,655,170 $14,911,597 $10,787,069 
Liabilities. 
oO ee a $1, seey 000 $1,000,000 $1,000,000 
PND SOM icine cadences siete 00,000 200,000 200,000 
Undivided profits............... oud, 476 820,094 621,341 
Deposits in trust . 2,788 2,253,556 sates 
Gen. deposits, payable ondem. 8 378 004 10, 628,947 8,537,792 
Other liabilities. ................ 9, 000 9,000 180, 640 
ee eee ee $11,655,170 $14,911,597 $10,787,069 
Supplementary. 
Tot. am’t of profits during year $794,323 "aL 262 $419,945 
Int. credited dep’s, same per’d. 206,8iL 96,130 118,136 
Exp.of institution, same pers. 111,466 *52,865 105,606 
Aw’t of divs.decl’d,same per’d 55,000 25,000 50,000 
Am’t ofdep.on which int isall’d RS 020; 776 10,839,514 7, 790, 047 
Rate of interest...............06 ltoa4p.c ltodp.o lLtoapc 
MANUFACTURERS’ TRUST COMPANY (BROOKLYN). 
Resources. 
Dec. 31,°99. June30,’99. Dec, 31,’98. 
Bonds and mortgages. ..... ania #180, 000 $166,000 $171,000 
Stock invest’s (market value’ 1,556,256 1,392, 714 2,016,211 
Amount loaned on collaterals. 2,288, aoe 2,433,673 2,136,252 
ant. loaned on pirs’lsec’ties . ose 8 766,560 718,830 
jn b. SE RCH 36,523 $4,472 
yoalhed oss, Oe a 752,821 1 ,216, 688 693,166 
ET MMB cchicntiinicncinicca” 81,359 105 7126 105,166 
Total...... Seccpneussceccocess $5,718,669 $6,117,884 $5,875,007 
Liabilities, 
Capital stook................... $500,000 $500,000 #500, 000 
Surplus fund. ooo 20222. oon ; ,000 500,000 500,000 
zg ~ + ag profits.............. 287,907 252,485 202,993 
gon _.,. geen 1,222 141,520 155,261 
0 i "l deposits, pay’le ondem. 4 274/880 4,655,400 4,403, 403 
ther linbilities,..............06 54,659 68,479 53,440 
TOt@)........seeeeeceer-eeeee @5,718,609 $6,117,884 5,876,007 
Tot. am’t of rofits during wear "eae “#154906 = 33 194 
Int. oredite aes. same per’d. *19,108 1/008 
Exps. of institu’n, same per'd. $008 “2/897 37/008 
Amtotae decl'd, same per’d. 0,000 *20,000 60,000 
Rate of ep. on which ms ard ¢ 420, 102 4,796,920 4,516,588 
ae MOOUGOR A sodeadces 00éci> to4p. 0, 2 to By 'p. 6, 2to3'a p. 6, 


* Fo For the six months only, Jan. 1 to June 30. 


MERCHAN’ TB" TRUST COMPAN Y. 

















































re Dee, 31, 99. 
Stock investments (market Value)............00seeceee-seeee 7,500 
Amount loaned on collaterals.. 2 550,000 
Oash on hand... 333 
Cash on deposit 552,292 
NT OUD scnrcntebhc os cccndenanncdtasacendéceuesacscoenedate 7 
Total.......... Det ttbue saanedbekebhreétdnansadgibadcdetamad 31,656,852 
CRUBON C6OOE .c0css cscsddsscccdncisasscatsones 
Surplus fund..... ,000,000 
Generel Siieten pa 153,231 
Other Habilities..... 3,621 
bn kd S One chddbaaerashasaninéa cnhassndescucsadsdeanpins $1,656,852 
Supplementary. 
Total amount of profits during the year............0-.+«- as $1,888 
Interest credited depositors — same period.. 87 
Expenses of institution, same period............. 1,461 
Amount of deposits on which interest is allowed. . 153,105 
BN Or NOOO ad boss cc ded badachicscccsaasedonsesasadda -- 2to3p.c. 
MERCANTILE TRUST COMPANY. 
Resources. 
- 31,799. June 30,’99. Dee. 31,98. 
Bonds and mortgages.......... 218,720 $263, 874 ($316,874 
Stock invest’s (market value).. 7 300° ,047 97 y 
Amount loaned on collaterals. 31 247, 672 35, 837, "974 ag/ais 708 
Am’t loaned on pers’! securit’s 100 2,300 188, 
Real estate (estimated value).. 38, 845 $8. 845 44,679 
Cash on hand..... idusctiewonis 17,177 46,535 61,109 
Cash on deposit.......... Wises 8,826,166 12,394,874 8,120,663 
Other assets. .............c.ccece 68,527 205,969 41,755 
PUTER sendavkLabubennesancceud $48,286,259 $53,682,668 $44,138,261 
Liabilities, 
Capital stock. .........c0--cccees $2,000,000 $2,000,000 $2,000,000 
Surplus fund.................... ,000,000 3,000,000 3,000,000 
Undivided — bevel seducsases 230,785 296,973 
Deposits in trust..............-. 590,792 612,806 457,514 
General de 18, athe on dem’d. 41 ath ‘201 46, ty '260 37,937,153 
Other liabilities...... aoe 1/629 77,167 
NSU, 5s kcAs dnb taken decccnsse prone $53,682,668 $44,138,261 
Supplementary. 
Tot. am’t of profits during y’r. $1,949,209 *8903,295 $1,635,354 
Int. credited dep’s, same per’d. 894, 462 *433,695 551,796 
Exp. of institut’n, same per’d. 170, ‘383 *79,054 160,371 
Am’t of divs.decl’d,same pera 320 0,000 *160,000 240,000 
Amt.ofdep.on which int. isall’d on 574,746 42,486,188 33,861,540 
Rate of interest............-.. * to 4p. 6. lto3p.c lto3p.c. 
seueeweneiee TRUST COMPANY. 
Resources. 
Dec.31,’99. June30,99. Dee. 31,’98. 
Stock invest’s (market value).. $1,885, 924 $1,953,812 $1 238 
Am’t loaned on collaterals .. 13,213,400 17,189,995 12,978,114 
Real estate (estimated value). . 481,800 481,800 481,800 
Cash on hand.............-.-+- a 5,904 6,150 11,762 
Cash on deposit...... peandadaane 1, ptf 223 2,554,408 2,389,923 
Other assets.............. nesae 422 198,256 146,575 
RR occ ccsscese haekownnnedy -$17,064,679 $22,414,421 $17,940,702 
Liabilities, 
Capital stock. ..... inn alpen acai - $1,000,000 $1,000,000 " sen nee 
poe ela gel esavecepecccescces ,000 1,000,000 > 
ivided profits.... -....... 425,265 250,630 met 702 
General deposits, pay. on dem. 14,545,841 20,065,569 15, 696.706 
Other liabilities ................ 93,572 98,222 
Rs oes cian des Sokesecseel $17,064,679 $22,414,421 $17,940,702 
Supplementary. 
Tot. am’t of profits during year $826,798 *8313,486 569,033 
Int, credited dep’ ‘8 same per’d. 407,145 *168,750 268,465 
Exp. of institut’n — — 76,016 *33,770 78,914 
Am’t of divs. dec. sam e peek 100,000 *50,000 100,000 
Am’tofdep.on whichint sall’d 13, 450, 967 19,579,874 14,892,570 
Rate of interest................ lt to 4p. C. lto3p.a ltwespe. 
MORTON TRUST COMPANY. 
Resources. Dee. 31,'99. 
Stock investments (market value)..................---eeees - $2,754,566 
Amount loaned on collaterals......................se00e ees 3,127,010 
= as on personal securities....................- . 200.000 
IN ek Saline c cndnddddecinccaccoudsacsuediuccuuas 3.000 
Cash on ee wucdited wistGncheneddnticcues caedqudemee| 
ME NES hbb6a05.0 th tou cawacgcuessncbeusacacccsscccaseness 35,241 
adda. Seetnndksansercaneakanninale ieeiinndiaeaniornedenill $7,340,695 
Liabdil ities. 
ReNEEY Wind cacncescecucaccuaaesacuchinuddcsaseésascaue . $1,000,000 
Surplus ~ pn saree ns +Sids Souhiet~n<.neunbiaees ntpesneene 1,500,000 
TD Sid tcc ncicd ude a qackndsecbdbccwvunaseaseeus x 
General edeates payable on demand... cetseadaceee seuntactene” “gee 
Oa cwittis bane touateeedneccs. tenenestqnstacasscasqneenuns $7,340,695 
Supplementary. 
Total amount of profits during the year wives aaks B98.839 
Interest credited depositors during same ‘pertod. aaneen ae 25,348 
Expenses of institution, same peri camer iat A ae 23, 
Awount of deposits on which interest is allowed........... 4,773,933 
Rate of interest. ................. paqueestéind tedbiadetecanah ie 2 to 3% p. c. 
NASSAU TRUST COMPANY (BROOKLYN) 
Resources. 
: Dee, 31,'°99. June 30,99. Dee, 31,98. 
Bonda and mortgages.......... $441,919 $444,419 $418,489 
Stock invest’s (market Value)... 882,784 924,730 1,354,661 
Amount loaned on collaterals, 2,096,663 2,008,123 1,487,793 
Aw’‘t loaned on pers’! seourit’s, 102,377 253,791 260,136 
Cash on hand. ....ea...cce-cseee 18,445 27,106 25,866 
Cash on Geposts hsese eg seacesaes e 224,787 453,692 208,510 
IE MAROUB cc cdaccdssesscecase 36,013 46,549 71,189 
es Sea besechisd $3,803,932 $84,163,412 $3,707,024 
Liaditities. 
Capital atoow..........0...--++5 $500,000 $500,000 
Undivided profits.............. 306,108 351,493 330, 320 
poaita in truat...........-... 2,914,960 $3,292,227 2,363,990 
Other liabilities... + pie 22,7 19,692 42,214 
Total..... Sain Cubibetseeavkes $3,803,932 $4,163,412 $3,207,024 











* For the six months ouly, Jan. 1 to June 30, 
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NASSAU TRUST COMPANY (BROOKLYN).—(Concluded.) 


ee 

ere. June 30, ’99. 
Tot. am’t of profits during y'r- Dee BLS *872,201 
Int. credited dep’s, same per’d. 71 tor *33 "476 
Exp. of institution, same per'd 27, ‘241 *13, ‘611 
Anmt.of divs. dec! a. same per’d 30; 000 *15, 7000 
Aut ofdep. oe isa ali’d 2,914, 964 & 292,227 
Rate of interest... eee | 449 p. °c. 2 to 3gp.c. 


Dec, 31,’98. 
$142,441 


2 to 33g p. 6. 


NEW YORK ‘LIZ INSURANCE & TRUST COMPANY. 











Resources. 
Dec. 31,’°99. June 39,’99. Dee. 31,98. 
Bonds and mortgages.......... $3, 044,372 $3,417,972 $3,208,1 12 
Stock invests. (market value).. 10, 466, 434 9,818,456 9,741,648 
Amount loaned on collaterals. 5,554, 195 3 7,144,426 7,202,301 
Am’t loaned on pers’! securit’s 7; 653,124 10,407,189 »537,808 
Real estate (estimated value).. "449, "660 449,660 470,848 
SS aaa ae (325, 600 1,925,000 2,250,000 
Cash on deposit .... ...... ope "314, 1088 174,912 140,686 
Other assets............. uch iien 1 ,790, 418 1,809, '337 1,484,478 
RS ioneoeeee .830,5 598, ,152 $35,146,952 $30,035,881 

Liabilities. 
Sena SS ee ee $1,000,000 $1,000,000 $1,000,000 
FS bee ees 3, 735, ‘052 3, 376, 4 2,990,074 
Ua as a eee 47, 661 448 39,948 
(eae 24,117, 944 28, 660" 544 24,087,828 
rite er = abilities See ieKese ee 2,047,494 2048 243 1,918,027 
ee ne See $30,598,152 $35,146,952 $30,035,881 
Supplementary. 

Total am’t profits dur ng year. $1,506,548 *$769,061 $1,346,946 
Int. credited dep's same per'd. 725, ‘075 *325,746 670,442 
Exp. of institution, same per’d 183,383 *57,085 114,425 
Am’tof divs. deci d,same per’d 400,000 *200,000 400,000 
Amt.ofdep.on which int.isall’d 24,117,944 28,669,544 24,087,828 
Rate of interest................ 1to5p.c. 1to5p.c. lto5p.c. 


NEW YORK SECURITY & TRUST COMPANY, 


Resources. 






































Dec. 31, 99. June 30,’99. Dec. 31, 98. 
mds and mortgages.......--. 32,516 $786,666 03,300 
tock invest’s (mamnet vaiue).. 8,39 4,53 4,902,51 5,647,141 
Am’t loaned on collaterals . 6,662,797 8,554,585 » ‘587, '470 
"t loaned on pers’! securit’s. 831,114 1,548,256 1,834,663 
0 oss (eee ° 21,808 47,230 41,835 
Cash on deposit................. 1,945,993 1,151,495 1,753,546 
ES SES ie aaa 144,563 156,748 224,939 
Oe ee $18,883.331 $17,147,497 $18,791,894 
Liabilities. 
Capital stock.................... $1,000,000 $1,000,000 $1,000,000 
Ca eR 2,000,000 2,000,000 1,750,000 
Undivided profits............... "145,471 56,22 129,8+9 
Deposits in trust................ ager] 14,041,331 15,874,370 
Other | ee aaa 9957 49,9: 37, 
Total ..........-...------se00 $18,883,331 $17,147,497 $18,791,894 
Supplementary. 
Tot. amt. of profits during ror $1,105, 793 *8600,086 $833,410 
Int. credited dep’s same per’d. 304, 61 5 *156, 693 267,805 
Exp. of institut n same nt 89,216 *45, 513 86,012 
Am’t of div. decl’d same pe 150, 000 *50,000 100,000 
Am'‘tof dep.onwhich inte s ard 14 (792. 530 12,756,097 14,643,283 
Rate of interest................ - ltosp.c lto4p.c. lto4p.c. 
NOKTH AMERICAN TRUST COMPANY. 
Resources. 
Dee. 31, 1, £9. June 30,’99. Dee. 31,°9°%. 
Bonds and mortgages ..... ... 293 $75,257 $38,892 
Stock investm’ts(market value) er: "309 755, 945,437 
Amount loaned on collaterals... 4,137,425 666,700 93,796 
Am'‘tloaned on pers’! securities 310, 149 96,276 28,381 
estate (estimated value).. 176,517 222,271 103,715 
| 9 eee 793,143 2,886,623 778,460 
— - I ikdctneeis vs ccenson 4,017,77 864,671 764,292 
EE 126,565 90,034 6,693 
SMa esehieeb bik popes hise acne --$11,086,181 $5,657,076 $2,756,666 
Liabilities. 
Capital stock.............. eee. $2,000,000 $1,000,000 $1,000,000 
PN TG... cncancnconcece 1 ,000 30 1,000 200,090 
Undivided profits...... oopeenses 129, 669 29€,067 103,856 
De Nin nctnin, insite 280,055 271,899 10,164 
eae hon pay.on peepee 7,09, 473 3,741,280 1,006,253 
Other liabilities................. 166,984 48,320 36,293 
Total... ..............22----- $11,086,181 $5,657,076  $2,756,6c6 
Supplemen 
Tot. am’t of profits during year 360,3 31 *209,105 j 281,114 
Tnt.credited dep’ Teésewme period 17,2 *7,046 2,5 
Exp.of institution, same period 171'916 *85,979 170,863 
Aw’t of divs, decl’d, same per’d 75,000 Pe rig+ +4 75,€00 
Awm’tof dep.on which tnt, is all’d 703,973 554,492 11 1,849 
Rate of interest. ........... ... lyto3 p.c leto3p.c. 2to3 p.c. 
PEOPLE'S TRUST COMPANY (BROOKLYN.) 
Resources. 
Dec. 31,'99. June 30,99. Dee. a "98. 
Bonds and mortgages........... $846,188 $842,638 $811,813 
Stock invest’ts (market value). 3,006,23 2,032,817 etiy "016 
Amount loaned on collaterals... 5,932,797 7,361,059 3,621 *932 
Am’ t loaned on pers’! securit’s. 896.075 642,786 414,714 
Real estate - repens meee : 149.5 149,500 79, 500 
eee eee 154,691 106,650 102,020 
Cash on Sages eh ceebir ning 902,354 888,725 1,007,738 
eS ee 150,575 122,256 292,928 
Pinssedédbetbdcoteccoens > $12,038,413 $12,146,431 $11,221,661 
Liabilities. 
Capital stock .................... $1,000,000 $1,000,000 $1,000,000 
8 NE Bikith gisindpocccnecs 1,000,000 1,000,000 1,000,000 
Undivided profits............... 360,791 298,252 279,824 
Deposits in trust................ 774,079 494.849 1,147,738 
General deposits, pay. on dem., 8,657,905 9,081,845 7;597,331 
Other liabilities................. 245,638 271,985 196,768 
CO SE $12,038,413 $12,146,421 $11,221,661 
rns: 
Total am’t profiteduring year. $512,555 "$245,265 $340,381 
Int. credited dep’s sawe per’d. 241,911 *112, 1429 66,480 
Exp. of institut’n, same per’d. $3. 597 *32, 36% 57,768 
Awm’tdivs. deciared. same per’d 125,000 *75,000 50,000 
Am’t of dep.onw hich int.is all’ ‘. & 369,199 9,44 48,408 8,858,238 
Rate of interest on same ...... to 4% p. c. 20 40.6. ligto4p.c¢ 


* For the six months only, Jan. 1 to June 30. 





PRODUCE EXCHANGE TRUST COMPANY. 


















Fy mage 
99, June 30,’99. Dee. 31,’98, 
Stock invest’ts (market value). "Ss. 339, 423 $1,937, 1202 #1, 758,512 
Amount loaned on collaterals. 5,110, 190 6, 21 6, 047 1264 
Amount loaned on Lawl ‘Lsecur.. 729,28 979, 530 T1305; "908 
Cash on hand.. C disipebinicaees qi1 585 120) 181 193/14 43 
Cash on deposit. Caesk ee--ae-.-- 1,470,801 1,080, 940 1,173,453 
. ..,, eee 16,025 343 3,872 
Due from banks............... 129,463 120° 309 161,756 
Other assets i faneusen 92,020 34, 431 331,479 
ES A PS a ee $10,997,724 $11,624,231 $7,027,387 
Liabilities. 
Capital stock...... 1 $2,500,090 $500,009 $500,000 
OS Bea eee — 000 500,000 
Undivided profits............... ‘141 3466 87,844 
Deposits in trust............... 21 1614 ““g) 794 4,476 
General — pay. ondem. 5 788,318 10,615, 437 5,924,607 
Other liabilities................ 6,325 ee 10,460 
ee -810,997,724 $11,624,231 "$7,027,387 
Supplementary. 
Debts guar. & liability theredm. GSS9,987 cases 525. 
Tot. am’tprofits during year.. 383,061 *$251,002 $200,010 
Int. credited dep’s, same per’ "ad. 108,770 *93,304 67,407 
Exp. ofinstitut’n, same per’d. 118,803 *32,049 44,788 
Am’t of div’s decl’d same per’d. a ee Eee ree 
Am’tofdep.on whichint.isall’d 5,103,132 7,000,069 4,023,398 
Average rate of interest. ..... .0267 2 to 34 p.c. 2°49 p. o. 
REAL ESTATE TRUST COMPANY. 
Resources. ; 
Dee. 31,'99. June 30,'99. Dec. 31, 98. 
Bonds and mortgages.......... 4,000 $301,0: $25 9,000 
Stock invest’s (market Value). 1,671,191 1,817,288 1,572,529 
Amount loaned on collaterals. 2,494,000 3,683,345 2,417,101 
Am’t loaned on pers’) saints 9,500 9, 19,258 
Cash on hand.. 4 123,495 16,104 13,910 
Cash on deposit. 739,071 642.933 1,168, 303 
Other assets ..... 30,773 56,789 61,1 
Sn civrdabereaknis>oeneies $5,415,032 $6,529,709 "$5,511,968 
Lraburtees. 
EE A OCCT TN r $500,000 $500,000 
TE  tidiicernep eb ais ees 250, 250, p44 250,000 
Undivided profits. .............. 233,628 218,765 192,078 
Deposits 10 trust.............. - 4,406,258 5,478, ee 4,550,992 
Other Habiliiies................ 25,145 82, 18,898 
_ <n conwees aes $5,415,032 $6,529,709 $5,511,968 
Supplementary. 
Total am’t profitsduring year __.......... “$136, pe $209, ae 
Int. credited dep’s same per’d. $283,975 *54,8 86,27 
Exp. of institution same per’d. 123,126 “21258 4l, aa3 
Amt.of divs.decl’d, same per’d 44,288 9,000 7,500 
Amt.ofdep.on which int.is all’d 87,750 5,372,049 4,473,550 
Rate of interest.... to 4p.o. lto3p.c. lto3p.c. 


STANDARD TRUST COMPANY. 











pte se 
c.31,’°99. June 30,99. Dec. 31, ‘98. 

Stock inves’ts (market value). ry 001, 135 % (412, 590 $507, 487 

Amount loaned on collaterals.. 2. 289,374 2, 351,785 124,530 

Amt. loaned on pers’! securit’s. 106,68 ia 8 =—CSt(‘(‘«‘é 

SEE DL ony detocccscce ome 9,8 2,745 5,737 

Cash on deposit “e 682,285 1,869. ‘978 546,037 

Other assets .... erent 19,6 33,275 79,192 

| en en — - $5,109,017 $5,150,373 $1,262,988 
Liabilities. 

Ganteal BOOK, cosoee-s - $1 Roe pee $1, nee 000 $500,000 
ToL Linncsestettea’e 100,000 
ivided profits. ieiinivdkioes 2s 151,189 730/235 7,588 

Depouies ye eae aaa 19,897 30,97 2,300 

Gen’l dep. ns on demand 2,972, 740 3,701,070 758,100 

Other labilities................. 65,199 238,090 se. «sen w 

eT ea eee $5,109,017 $5,150,373 $1,262,988 
Supplementary. 

Tot. amt. of ot during year. $192,°72 =e 320 $15,439 

Int. credited deps., same pera. 50 285 er 881 

Exp. of institut'n, same ver’ 32/001 #99 6,969 

2 984985 472, “1 


Amt.ofdep.on which int.is all’ a 3,443,633 
Rate of interest....,.......... 2toS5p.c. 


STATE TRUST COMPANY. 
Resources, 


@ 
ce 


Bonds and mortgages......... $31 R, 
Stock invest’ts (market v. alue). Ltt 4 927 
Amount loaned on collaterals 11,585,141 17,352,020 








Awm’t loaned on pers’! securit’s "10,000 10,000 
Real estate (estimated value). __......-. 30,009 
SYD SLES =e 40,036 43,533 
Cash on deposit.......... -ecoce 2,639,235 7,862,426 
Due from banks...... aes. ° 1,22 shbueee 
ND doscanasss0ceceenn 120,246 150, 589 
Total.........-----+eecee----B17,122,411 $27,849,869 
Liabilities. 
Capital stock........----. - Clee $1, Peay eos 
Surplus fund....... Rip voce ren 
Undivided profits. . =oSebs 761889 472) oo4 
Deposits in amat ‘and “general 
deposits rend on eres 14 ee Lie 25,380,483 
Other liabi it bekiie a < ° 16,492 
Total..... pap int antl — .B17,122,411 $27,849,869 
Supplementary. 
Tot. amt. of ofits during year $830,924 "0283, 113 
Int. credited Gep’s, same per’d. we if 197 7,203 
Exp. of institut’n — pad 1/687 “33. *897 
Am’t of div. decl’d,sam rd. bo" *30,000 
Am’tof dep. onwhich int. is vail’ d 10,947, ‘589 14, pet. 597 
Rate of interest........0.---.-- 1 to 4p. 6. 1to4 p. ¢. 


* Por the six months only, Jan. 1 to June 30, 


11g to 3p.c. 11g to 2 p. ¢ 


1,540, 400 
527 
108,789 739 
$9,156,086 





$1,000,000 
500,000 
316446 
7,827,134 
"12,506 
$9,156,086 


384,818 
* oe 264 











12?” Reports of other companies will appear next week. 
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OMMERCIAL EPITOME. 
Fripay Ni@at, January 26, 1900. 


Existing conditions in the general situation of the com- 
mercial markets have undergone tew changes of an import- 
ant nature. The movement of merchandise into consump- 
tion has been on a fairly extensive scale, and merchants and 
manufacturers as a rule have experienced a tairly full run 
of orders from the jobbing trade. Prize changes in staple 

roducts have been tew and the general undertone has been 
one of confidence. The war news from South Africa. how 
ever, has been such as to hold trading in the speculative 
markets in check. A report that the bubonic plague has 
made its appearance at Rosario, Argentine, has been a 
strengthening factor in the grain market. According to re- 
ports some modifications are to be made in the higher rail 
freight rates recently established. The report of the Canal 
Committee, favoring canal enlargement, has been received 
with considerable interest. 

Lard on the spot continued to meet with only a light de. 
mand, both exporters and refiners being limited buyers; of- 
ferings, however, have not been excessive and prices have 
advanced, closing at 6°30c. for prime Western and 5 85c. for 
prime City. Refined lard has been quiet, but the close was 
firmer, closing at 6°50c. for the Continent. Sp-culation in 
lard forfature delivery at the Western market has been 
quiet and the tone hag been unsettled. Early in the week 
prices advanced; then came a reaction, but at the close the 
market was ugain higher on small receipts of swine. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Jan. delivery in elev.... 6°30 6:27 625 615 620 6:30 

Pork has had a better sale, and prices have been well main- 
tained, closing at $10 50@$11 00 for mess; $12@12 624¢ for 
family, and $11 75@$12 50 for short clear. Cut meats have 
been quiet, but prices have held steady, closing at 5*c. for 
pickled shoulders 9!4@10c. for pickled hams and 5%@61c. 
for pickled bellies, 14@10 lbs. average. Bvef has been firmly 
held, but no sales of importance have been made, closing at 
$10 50@11 per mess, $11@11 50 for packet, $11 50@$12 50 for 
family and $18 75 @$19 50 for extra India messintcs. Tal- 
low has been quiet, and prices have weakened to 5 3-16c. for 
prime City. Oleo-stearine has been quiet and easier, closing 
at 7@71gc. Lard stearine closed steady at 7!4@i3gz. Cot- 
ton-seed oil has been in less active demand and easier, clos- 
ing at 35@36c. for prime yellow. Butter bas been in moder- 
ate demand and steady for choice stock, closing at 20@25c. 
for creamery. Cheess has had a fair sale at steady prices, 
closing at 10@13c. for creamery. Fresh eggs have been 
easier, closing at 19@20c. for choice Western. 

Brazil grades of coffee have been in less active demand. 
The tone of the market. however, has held steady, reflecting 
firm advices and very moderate offerings from primal points, 
and prices have been fairly well maintained, closing at 8c. 
for Rio No.7. West India growths have been firm. Offer- 
ings have been limited, and advices from producing countries 
have been favorable to the market. The close was firm at 
104c, for good Cucuta. East India growths have been firm. 
There has been a demand from Europe for the lower grades. 
Speculation in the market for contracts has been less active, 
and there has been a slight weakening in prices uoder realiz- 


ing sales. The close was quiet. The fiual asking prices 

were: 

Siecssens coon en 8 ere, 3! 7°250. 

. Rees 6906. [TULY.. 00000200. T1560. | Ot. ....22 eeneee 7'3OC. 
_ TORT ON vcwneanects Pes TSR: ccandocsete 7'400. 


_Raw sugars have been in fair demand, offerings have con- 
tinued light, and prices have advanced to 4 7-16c. for centrif- 
ugal, 96-deg. test, and 8 15-16c, for muscovado, 89-deg. test. 
Refined sugar has been quiet and unchanged at Sc. net for 
granulated. Other staple groceries have been steady to firm. 

Kentucky tobacco has b2en in moderate demand and steady. 
Seed leaf tobacco has sold less freely, but prices have been 
well maintained. Sales for the week were 2,815 cases, as 
follows: 650 cases 1898 crop, Pennsylvania seed leaf, 11@ 
13c,; 140 cases 1897 crop, Pennsylvania seed leaf. 124¢c.; (00 
cases 1898 crop, Wisconsin Huvana, 9@14c.; 150 cases 1897 
crop, Wisconsin Havana, 10c.; 600 cases 1898 crop, Gabhart, 
11@12c,; 550 cases 1898 crop, Zimmers, 9@15%{c., and 125 
cises 1899 crop, New England Havana, forced sweat, 20@ 
50c.; also 1,100 bales Havana at 57@98c., in bond, ani 100 
bales Sumatra at 80c.@$1 69, in bond. 

Straits tin was weaker early in the week, but the close was 
firmer in response to stronger foreign advices. closing at 
27°'75@28c. Ingot copper has had a fair sale and the close 
was firm at 16'50c, for Lake. Lead has continued in modarate 
demand and prices have been steadier, closing at 4°70@4'80c, 
Spelter has been in better demand and firmer, closing at 4°75 
@4'80c, for domestic. Pig iron has continued in fair demand 
and firm at $19 50@24 00 for domestic, 

a Refined petroleum has been firm, closing at 9 9%c, in bbls., 
: 25c. in bulk and 11'10c, in cases. Naphtha unchanged at 
Fd 65c. Crude certificates have been stead y, closing at $1 681¢. 
credit balances have been advanced to $1 68. Spirits tur- 
— has been firmer but quiet, closing at 534@54c. 
osins have been quiet and slightly easier, closing at $1 60@ 


1 6244 for common and good strained. Wool has been firmly 





COTTON. 
FRIDAY Nieut, J>nuary 26, 1900, 


THE MOVEMENT OF THE CROP, as indicated by our telegran s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 167,248 baler, 
against 166,175 bales last week and 145,974 bales the previous 
week, making the total receipts since the 1st of Sept., 189, 
4,544,188 bales, against 6,677,722 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899. of 2,133,534 bale: , 














Receipis ai— | Sat. Mon. | Tues. | Wed. |Taurs.| Fre. Tora. 
Galveston..... 4,724| 6,940, 6,277] 2,768] 2,035) 5,291! 35035 
Sab. Pass, &¢.) ...... Pay FRE Pe Sees 1,878; 1,878 
New Orleans...| 8,851) 10,612) 10,521) 12,158) 5,692) 3,957] 52,091 
SEO Scannccss 1,650} 2,171)° 1,489) 2,748) 1,313 743) 10,144 
SS ee ae ee et SRS Ss 6,007} 6,007 
Savannah......| 5,184) 4,966] 5,937) 4,045} 3,319) 3,117] 26,568 
DO ckawe-| . scl rwademsh, pencaed? conde 1,267; 1,267 
Charleston.... | 221; 1,081; 1,118 659 987! 1,221) 5,287 
3 i i a’ i Ss Fen jeer 
Wilmington... 894 980' 1,002 431; 1,220) 1,581} 6.108 
Wash’ton, &c. as seach guanine 11 11 
Norfolk ....... 1,545) 2,032) 2,837) 1,282) 2,725) 3,160) 13,581 
N’p’t News, &o!| .... wT ceaete ‘eves | 2,387] 3,387 
New York.....| ...... SOT “sncwes 50 100 106 €06 
Boston......... 407 501 649 515 165 604; 2,841 
Baltimore .....| .....- “ue we ere bien 1,294) 1,294 
Philadel’a, &c.. 376 251 143 267; 1,790 317| 3,144 
Tot. this week! 23,852) 29,884| 30,273! 24,923; 25.376) 31 9141|167 249 























The following shows the week’s totai receipts,the total since 
Szpt.1, 1899. and the stock to-night. compared with last veer 


























| 1899-1900. 1898-1899 Stock 
piece This |SinceSep.| This |Bince Sey.) so09 | 1999 

week. | 1,1899.| week. | 1, 1898. s : 
Gaiventon.. | 25,035|1,355,311| 26,177/1,987,393, 170,041, 234954 
Sab.P.,&c.| 1,878} 59,645| 1,983, 63,731 ail 
New Orleans| 52,091/1,210,746| 54,799|1,618,545| 378,481| 450,614 
Mobile..... | 10,144) 145,961} 3,624) 210,869] 42,747 39,514 
P*sacola,&o.| 6,007; $3,461) 11,122| 152.997 
Sevanuan...| 26,568) 740,754| 27,908} 911,790) 128,537| 119,613 
parce 1,267| 71.752) 5,491| 247,531 4,456) 14,538 
Charleston..| 5,287) 182,768| 3,773) 332,478| 23,647, 23,802 
P.Royal.do.| ...... 1,212| | 48! + 23,070 E aun 
Wilmington| 6,108! 22v,497| 3,387| 280,128! 8,095) 12,662 
Wash’n, &0. tt 695 23| ‘1,233 ey 
Norfolk ..... 13,581 273,807| 12,306) 489.182) 48,124) 34,444 
N’portN.,&c| 1,387) 17,527/ 249| 19,719] 3,500) _—«1,850 
New York..| 606; 21,535} 1,742) 70,211) 128,669, 105.674 
Boston... 2,841; 54,158] 16,442| 219,57} 49,000] 46,00 
Baltimore..| 1,294' 638,441| 1,393| 21,534) 19,298] 35,837 
Philadel.&e., 3,144 30,913] 1,823| 27,449] 12,273] 10,604 
Totals. ....167,249|4,544,188|177,290/6,677,722|1,016,818'1,130,106 











In order that comparison may be made with other year, 
we give below the totals at leading ports for six seasons. 


























Receipts ai—| 1900. 1899. 1898. 1897. 1896. 1895. 

Galves’n,&c., 36,913} 28,160) 43,590) 22,527) 15,983) 37,599 
New Orleans; 52,091) 54,799) 74,347) 49,743) 47,419) 70,863 
Mobile .. .... 10,144 8,624; 12,706) 13,262 7,790} 10,439 
Savannah..| 26,568) 27,908} 18,937; 22,989) 15,531) 18,343 
Chas’ton, &c. 5,287 3,821 9,979 8,115 8,498) 23,044 
Wilm’ton, &¢ 6,119 3,410 2,932 3 637 2,985 3,313 
Norfolk.....; 138,581) 12,306 7,755 7,059) 11,767 9,504 
N. News, &c. 1,387 249 927 379 987 8,618 
All others...|' 15,159) 38,013) 37,537) 10,541; 11,907) 17,608 
Tot. this wk.| 167,249) 177,290) 208,710) 138,302, 122,902) 199,835 
Bince Sept. 1'4544,188/6677,722/6587.859'5540 ot ae 6218.365 





The exports for the week ending this evening reach a to'al 
of 163,686 bales, of which 56,577 were to Great Britain, 20,643 
to France and %6,166 to the rest of the Continent. Belew 
are the exports for the week and since Sept. 1. 1899. 



































held, demand has been quiet. H 
Serena quiet. Hops have had a moderate 








5 : bp > * . . 33, 1900 

Bt nb ee 

from— Great Oontt-| Total; Great Oonti- 
Brit'n.|""°*| none. Week. | Britain. France) sat. Sete 

(alveaton.....| 6,185) &,011) 10,727/ 24,928) 408,780/286,645; 338 897) 1,031,322 
Sab. Pass, &C..) ...s00]  ssse0e 1,329) 1.329 8.349) . 30,493) YA.St7 
New Orieans..| 27,840; 9,750) 49,129) 80,719] £49,532/143,929) 337,€41) 831.002 
ccccee 7,861; 58,406 13,374 7L75u 
3,166) 5,513) 30,809) 13,742) 92.848) 77,399 
7,800) 14,250; 9,307) 34,648) 280,319) 414,534 
eonccee] cccece 27,150) ..ncee 15,625 42,775 
ORAFIOSCON....} scccce| cocces] coccee| ceccce $8,804) ..... «| 27,988) 11@,Sz0 

GE.) acagael scacect, aenssl, senen tua snnseel  Sasenel, a sannee pa 
Wilmington...) .sccee| coevee 6,726; 6,726; 23,744) ...... 203,06 2) 226 qa6 
Norfolk........ FOO) - cccece] scence 720; 17,365) ..... . 1,086) 19,v51 
N’port N., &c..} 1,183) .. 1,138 6,441) ...... 1,494 TUBS 
New York..... 4,896 635) 6,290 10,727; 63,226) 18,004 61,695) 143,915 
Boston ........) seeees] sees 68} 68, 52.678) ..... : 602} 53, 74 
PN, acl ceceech | cccces 168, 368) 22,804 940; 39,060; 62.84 
Philadeiphia..| 1,497) ...... en 1,497 2,407) ccceee ececee 1,4¥7 
Gan Fran., &c..| ..... oe] evecee 8,658 38,553 303} eccece 82,876) 83,177 
BOtad.ncoees. | $6,677 20,643 8H, 466) 163,656 1,209,583) 499, 008 1,517, °52)3,226,783 
Total, 1898-09. 80,734! 19,428! 79,440, 178,597|2,67 2.893 574, 174/1,805,427 5,142,494 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Y sare om for our special use by Messrs. 

uce 








Lambert & Barrows, Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Jan. 26 at | Great Other | Ooast- veoon” 


New Orleans... 8,815; 6,673 | 26,046/| 1,178; 42,712) 335,719 
8 | 17,227/ 11,085; 3,429) 64,989/ 105,052 

eseee.| None.| None.| 5,000/ None. 5,000 537 
Charieston.....| None.| None.|; 4,000 500 4,500 19,147 
Mobile .........| 10,000}; None.| 6,000; None.| 16,000 26,747 
Norfolk......... 2,000} None.| None./| 17,000/| 19,000 29,124 
New York......| 2,700) None.| 1,600; None. 4,300; 124,369 
Other ports....! 10,000| None./ 11,000; None.| 21,000 75,622 


Total 1£00...| 66,763 | 23,900 | 64,731 | 22,107 | 177,501 839,317 


Total 1899. .| 110,336 | 43,030 |135,241| 31.173 | $24,780 | 805,326 
Total 1898. ..| 109,808 | 17,941 |109,599| 20,504 | 257,852 |1,054,043 


Speculation in cotton for future delivery has been moder- 
ately active and there bas been a slight {urther improvement 
in prices, particularly for the near-by deliveries. The feat- 
ure of the trading has been the continued buying for 
European account of the near-by positions to undo straddles 
between the Iccal and the ey markets; this buying, 
together with the strength of the statistical position, bas 
had a tendency to give speculative holders confidence in the 
tituation, with the result that the demand experienced has 
sufficed to force prices up a few points. At the higher 
values, however, longs have been fairly free sellers; in fact 
the market has been largely a liquidating one, commission 
houses generally reporting almost an entire absence of new 
business. The advices received from the South have re- 
ported a good demand for cotton, particularly from the Con- 
tinent, and full prices have been paid. The crop movement 
bas been increasing latter)y, but this, it is claimed, has been 
due to the larger volume of business transacted recently at 
the South. The difference in prices between this and the 
new-crop deliveries bas continued to gradually widen, August 
and October now being about %c. per pound apart, and this 
fact is —— g to receive increased attention in speculative 
circles. To-day the market was easier during early Change 
under the reports of British reverses in South Africa. Sub- 
sequently, however, there developed a steadier tone on buy- 
ing by shorts to cover contracts, stimulated by the movement 
of the crop for the week, being below general expectations. 
The close was steady with prices one point lower to three 
points higher for the day. Cotton on the spot has been firmer. 

rices advanced 1-1$c. on Saturday and 1-16c, on Thursday. 
o-day the market was 1-l6c. higher, closing at 8c. for 
middling uplands. 

The rates on and off middling, as established Nuv. 15, 1899, 

the Revision Committee. at which grades other than 
middling may be delivered on contract, are as follows. 












































Fair...ccco -2- eee. ------6. 11g 0n | Strict Good Mid. Tinged.c. 3:4 on 
Middling Fair..........--.. % on | Good Middling Tingeu..... Even 
Strict Good Middling...... 7;,0n | Middling Tinged....... o---- 19 OF 
Good Middling...... yee 5:6 On | Strict Middling Stainec.. 4 off 
Strict Low Middling....... 3, off | Low Middling Tinged ...... 5, off 
Low Middling....... ....- 7;. off | Middling sStammed.......... 71. Off 
Strict Good Ordinary...... % off | Strict Low Mid. Stained. .1 off 
Good Ordinary............ 11,4 off | Low Middling Stained.... 1% off 


On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. Sat. | Mon|Tues Wed| Th. | Fri. 


613;4| 613,,| 613,6) 6% | 615, 
Ihe | 76 | The | Ts | 16 
Z| Zs°, | as°,| biel os 
16 16 1 | 51g 
Ba | 8% | 8% | Blly,| 8% 





















































Mon|Tuer Wes| Th. | Fri. 
Good Ordinary. ....0.--22..--. | 7) 71, 71 71 71s 73 
Low Middling................. | 711%) 711%,| 711", Zhe | 7% | 71d 
eerweresessscceccscceee | 81g | B16 | 81g | 81a | 83.6) 844 
Good Middling....... ......... | 8%;e | 8%16| Ble | 87 6 | 84s | 896 
ET ME nian pisipiin danisinn 87% 87%, 8% 8% | 815,¢| 9 
STAINED. Sat. | Mon|Tues| Wed Th. | Fri. 
Low Middling........ ebaeiniiined lg 61, 61g 64 6916 | 658 
bene, -cooseecconasescace| 27:6 | 274g | Fixe | Tig | 739 72% 16 
Strict Middling................. 5g | 758 7% 7% | Tuy) 7% 
Good Middling Tinged......... 77. 7" 97. 71. 716;¢| 8 











° MAREET AND SALES. 

The total sales of cotton on the spoteach day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed or 
same days. 








| Brot ie Foronss |SALES OF BPOT & CONTHAC’. 
} LOBED. Ez- Oon- | CGon- 
1 CLOSED. | port. | sump.| tract, | Totas 











Satarday ..\Steady at1;¢ ad. Steady ...... eee 533 ae 533 
Monday..-. Steady .......... Steady ...... eee -.---| 1,200) 1,200 
Tuesday ...\Quiet .... ...... Steady ...... bie 235 400 635 
Wednesdayteady .......-.. Steady ...... rian 46; 600) 646 
Thursday ..\Juiet at 11, adv. Very steady. ‘bas 200 ous 200 
Friday .....\Quiet at 11g adv.ieady ...... ES tana ree ie 

















NG Tae, Ree memes wore eer 








Fotures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows. Continental stocks, as w 
as those for Great Britain and the afloat, are this week’s re- 
turns,and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Jan, 26), we add the item of exports from 
the United States, including in it the exports of Friday only, 

1900. 1899. 1898. 1897. 
Stock at Liverpool......bales. 639,000 1,715,000 1,014,000 1,250,000 
Stock at London............... 2,000 4,000 3,000 8,000 
Total Great Britain stock. 691,000 1,71+,000 1,017,000 1,228,000 
stock at Hamburg............. 18,000 16,000 18,000 





Stock at Bremen ............-. 240,000 *397,000 349,000 187,000 
Stock at Amsterdam.... ...... 2, 4,000 3,000 7,000 
Stock at Rotterdam : 3 200 300 


300 

8,000 7,000 11,000 
000 265,000 216,000 
000 4,000 5,000 
78 000 67,000 55,000 

Stock at Genoa.... -- 45,000 43,000 28,000 43,000 
Kock at Trieste ....... .....-.- 6,000 11,000 2,000 14,000 


Total Continental stocks.. 656,300 851,200 732,300 556,300 


Tetal European stocks. ...1,327,300 2,570,200 1,749,300 1,814,300 
india cotton afioatfor Europe 22,000 50,000 28,000 7, 







Stock at Antwerp . 
Stock at Havre.... 








1) 

) r 57,000 
Amer. cotton afioatfor E’rope. 450,000 667,000 700,000 591,000 
Egypt, Brazil,&o.,afit.forE’pe 42,000 40,000 36,000 3 
n United States kgs oy 2 | 1,130,106 1,3! 1,895 1,098,587 














Stock in U. 8. interior towns.. 731,028 625,242 590,970 471,186 
United States exports to-day.. 28,466 34,377 30,473 20,327 

Total visible supply. ......3,618,012 5,116,925 4,446,638 4,038,400 
Of the above, totals of American and other descriptions are as follows 

American— 

Liverpool stock...... --.bales. 574,000 1,599,000 890,000 1,097,000 
Continental stocks..... « -eeeee 602,000 807,000 696,000 488,000 
American afioat for Europe... 450,000 667, 700,000 591,000 
United States stock.......... -- 1,016,818 1,140,106 1,311,845 1,098,587 
United States interior stocks. 731,028 625242 590,970 471,186 


United States exporteto-day.. 28,866 34,377 30,473 20, 











Total American............ 3,402,712 4,762,725 4,219,338 3,768,100 
Hast Indian, Brazil, éc.— 
Liverpoo! stock...........+- «-» 115,000 116,000 124,000 153,000 
London stock... ........0. BE 2,000 4,( y 8,000 
Continental stocks....... wees 34,800 464,200 36,300 68,300 
India afloat for Europe....... 22,000  60,¢ 28,000 57,000 
Egypt, Brazil, &., afloat...... 42,000 40,000 34,000 36,000 
Total East India, &0....... 215,300 254,200 227,300 322,300 
Total American............3,402,712 4,862,725 4,21°.338 3,766,100 





Total visible supply .......8,618,012 5,110,025 4,446,638 4,083,400 
Middling Upland, Liverpool.. | 41¥god, "38,4." 3%394. aitaat 
Middling U. end, sey el mu i ent 
Egypt rown, Liverpoo 4 

Peruv. Rough Good, Liverpool Tiga. Bud. 6% 6d. B08 
Broach Fine, Liv Lseewoe 41gd. B18g9d. 59d. SM agh 
Tinnevelly Good, Liverpool... 44d, 33d. 37,64, 

* Stock corrected last year in February. 


(27~ Imports into Continental ports week, 150,000 bales. 

The above res indicate a decrease in the cotton in 
sight to-night of 1,498,913 bales as compared with the same 
date of 1848, a loss of 828,626 bales from the corresponding 
date of 1898 and a decline of 470,388 bales from 1897. 








ai 


| 


FRPSANEL | “vpeeepe ma ed ede Tl ed eae, & td tees bed Fo Pi 
| | | | | og “une 
on “6D, 


“OP TAS 





SBS8Ssessesis 


SeSs\s 


Bases 3 SNES 


8 


PEREeESlSESeE83 §| 


Ras 









5 
te 
4 


Pee aes 


Pe er Aah oe 








eee 


Ra 


sia 
ict 


Ss 


SRE poe 







JanvaRy 27, 1900.) 


THE CHRONICLE. 


187 








oO 

At THE INTERIOR Towns the movement—that is the receipts 
for the week and since es aga 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period o —is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 24,821 bales, and are to-night 105,786 
bales more than at same period last year. The receipts at all 
towns have been 19,426 bales Jess than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. he results for the week ending 
Jan, 26 and since Sept, 1 in the last two years are as follows. 


@® 



































1899-1900. 1898-1899. 
January 26. 
Since Since 
Week. | gept, 1. | Week. | sept, 1. 
Sh 
Via St. LOWS ..cc00 --0- 00 evees:| 14,432] 596,112) 28,770) 672,509 
Via Cairo...cce -20-- eccse. seeeee| 5,976) 152.108) 20,030) 297,316 
Vie Parke?....caccoccceescceuscces 428 9,605 702} 12,932 
_ Via Rock [sland.. . 983 10,662 763| 39,44 
Via Louisville.... 3,181) 172,387) 5,731) 116,032 
Via Cincinnati...... .. ° 2,827| 104,343} 6,904) 97,934 
Via other routes, &0.... ....+.- 18,039} 174,666) 3,266) 97,122 
Total gross overland......... | 45,766/1,219,883) 66,166)1,333,293 
Deduct shipmenis— 
Overland to N. Y., Boston, &c..| 7,885} 170,052) 21,400) 339,051 
Between interior towns.......-. 1,738} 52,719 198} 18,460 
Inland, &o., from South......... 1,209} 61,326) 2,490) 34,642 
Total to be deducted..........| 10,882] 284,097) 24,088) 392,153 
Leaving total net overland*..| 34,934] 935,786] 42,078] 941,140 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n 34,934 bales, against 42,078 bales for the 
‘week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 5,354 bales. 






































1899-1900. 1898-1899. 
In men and Spinners’ Gees a 
‘akings. nce 
Week. | gept. 1.| Week. | sept. 1. 
Receipts at ports to Jan. 26...... 167,249/4,544,188/177,290/6,677,722 
Net over) to Jan. 26..... ...... 34,934) 935,786) 42,078) 941,140 
Southern consumption to Jan. 26) 30,000) 611,000) 26,000 556,000 
Total marketed................ 232,183'6,090,974/245,368/8,174,862 
Interior stocks in excess.......... *24,821; 487,845)*48,526) 521,123 
Oame into sight during week.|207,362) _....... 96,842) ........ 
Total in sight Jan. 26......... eeoees|6,578,819) anne 8,695,985 
North’n spinners tak’gsto Jan 26) 49,794'1.582,393| 56,002/1,483,578 
* Decrease during week. 


In 1898 the week’s movement into sight was 262,041 bales; 
in 1897 reached 147,398 bales; in 1896 was 128,885 bales, and 
in 1895 was 217,611 bales. The totals since Sept. 1 in the same 
yeas wets 8,452,903 bales in 1897-98; 6,947,157 bales in 1896-97, 

,539,567 bales in 1895-96 and 7,968,644 bales in 1894-95, 


OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing oe of middling cotton at Southern 




















and other principal cotton markets for each day of the week, 
ATIONS FOR MIDDLING OOT = 
Weekends OLOSING QUOT. TON ON 
Jan. 26 | gatur. | Mon. | Tues. | Wednes.{ Thurs. | Fri. 
Galveston...| 71 7%16 7916 T%16 7916 79 
NewOrleans| 7% 75 75, Ti, | 75% 75° 
Mobile......| 7716 78 he | 7 719 71, 
iV 7116 The 73 7 7s very 
Charleston. 7338 16 73 Ts 7g 71g 
Mt | canune 4 7 714 he | ver) 
Norfolk ..... Tig 7131 71246 7% 7% 7% 
Boston......| 71316 7% 77 7% 77 7151 
Baltimore. .| 7134, 771 77% 773 7% 7% 
Philadelphia} 81s 8g 81g 81g 8316 8g 
A wach. 2956 74g" 7916 716 7916 753 
Memphis....| 7s 18 7216 716 7 7216 
St. Louis....| 7s 7916 7916 716 7916 7916 
Houston..... Tig 7916 736 7916 79146 7918 
Cincinnati 753 753 753 753 75g 75g 
Louisville 758 753 753 753 753 753 

















The closing quotations to-day (Friday) 4t other important 
Southern markets were as follows. 
Athens......... 753 te me gaa 7 


Atilanta........ 7516 aula........ 71g | Natches....... The 
Charlotte ...... 71g ‘| Little Rock.... 7lig | Raleigh ...... - Tg 
Columbus,Ga. 78 | Montgomery... 719 |Shreveport.... 7lig 


WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph from the South’ denote that the weather 
has on the whole been favorable the past week. Rain has 
fallen in most localities, but the precipitation has generally 
been a and in the Southwest there has been practically 
no rain. 

Galveston, Texas,— Kain has fallen on each day of the past 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has averaged 55, ranging from 42 to 68, 

Palestine, Tewas.—Rain has fallen on one day of the week, 
the rainfall reaching one hundredth of an inch. The ther- 
mometer has ranged from 34 to 74, averaging 54, 

Corpus Christi, Texas.—Dry weather has prevailed all the 
week. Average thermometer 57, highest 70, lowest 44, 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has averaged 54, the highest being 76 and 
the lowest 32. 

San Antonio, Texas.—We have had no rain the past week. 
The thermometor has averaged 56, ranging from 38 to 74. 

New Orleans, Louisiana.—We have had no rain during the 
week, The thermometer has averaged 55. 

Shrevport, Louisiana.—It has rained on two days of the 
week, the rainfali, however, being inappreciable. Average 
thermometer 54, highest 74, lowest 35. 

Columbus, Mississippi.—There has been rain on two days 
during the week, the precipitation reaching twenty-three 
hundredths of an inch. The thermometer has averaged 54, 
the highest being 82 and the lowest 30. 

Leland, Mississippi.-We have had dry weather the past 
pty The thermometer has averaged 51‘1, ranging from 30 
to 78. 

Vicksburg, Mississippi.—There has been but a trace of 
rain during the week. The thermometer has ranged from 
33 to 70, averaging 51. 

Little Rock, Arkansas,—There has been no rain during the 
week. Average thermometer 50, highest 68, lowest 32. 

Helena, Arkansas.—There has been light rain on two days 
during the week, the rainfall being thirty-one hundredths of 
an inch. The thermometer has averaged 46:2, the highest 


8 being 71 and the lowest 26. 


Memphis, Tennessee.—Rain has fallen on three days of the 
week to the extent of fifty-one hundredths of aninch. The 
thermometer has averaged 48'7, and ranged from 37°6 to 69°4, 

Nashville, Tennessee.—It has rained during the week to the 
extent of ninety hundredths of aninch. The thermometer 
has ranged from 20 to 63, averaging 41. 

Mobile, Alabama,.—It has rained on one day of the week, 
the rainfall being four hundredths of aninch. Average ther- 
mometer 54, highest 67, lowest 39. 

Montgomery, Alabama.— We have had rain on two days of 
the past week, the rainfall being seventy hundredths of an 
inch. The thermometer has averaged 52, the highest being 
67 and the lowest 35. 

Selma, Alabama.—There has been no rain during the past 
hee The thermometer has ranged from 25 to 63, averag- 
ing 50. 

Madison, Florida,—Rain has fallen on one day of the 
week, the rainfall being thirty hundredths of aninch. The 
thermometer has averaged 62, ranging from 38 to 72, 

Savannah, .—Rainfall for the week thirty-three 
hundredths of an inch, on three days. Average thermometer 
56, highest 72 and lowest 42. 

Augusta, Georgia.—Cotton is selling freely when bids are 
full, but offers at lower prices are refused. The week’s rain- 
fall has been forty-four hundredths of au inch on two days. 
The thermometer has averaged 51, the highest being 66 and 
the lowest 34. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, to the extent of sixty-three hundredths of an 
pag The thermometer has averaged 55, ranging from 43 

0 ‘ 

Stateburg, South Carolina.—Ploughing is actively going 
on, There has been rain to the extent of thirty-two hun- 





dredths of an inch on two days of the week, The thermom- 
eter has ranged from 388 to 68, averaging 53. _ 
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Greenwood, South Carolina.—We have had rain on two 
days the past. week to the extent of thirty-six hundredths of 
aninch. The thermometer has ranged from 37 to 55, aver- 
aging 46. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock January 25, 1900, and January 26, 1899. 


Jan. 25, '0U.| Jan. 26, ’99. 















Feet. Feet. 
New Orleans -Above zero of gauge. 34 13°3 
Memphis... .Above zero of gauge. 14°5 28°4 
Nashville... Above zero of gauge. 15°3 14°4 
Shreveport. .-Above zero of gauge. 88 15°5 
Vicksburg. . Above zero of gauge. 11°9 88°4 





INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India — 
for the week ending Jan. 25, and for the season f1om Sept. 1 



























































to Jan. 25 for three years have been as follows: 
1899-1900. | 1898-99. 1897-98. 
Reoeipts at Bince | Since Since 
Week. | Bept.1. | Week. | gept.1. | Week. | gept.i. 
Bombay... .- 37,000] 494.000) 76,000] 608,000) 44,000) 314,000 
For the Week. Since September 1. 
fi g Great | Conti Great Oonti- | 
rom— ea onts- onit- 
Britain.| nent. | Totat. | Britain. | nent. | Total. 

Bombay— 

1899-00..;  ...... 1,000 as 17,000 17,000 

898-99 1,000 4,000 5,000 2,000 85,000 87,000 

1897-98...) ...... 5,000 000 1,000 51,000 52,000 
Caleutta— 

i. OS aa ae a 1,000 5,000 6,000 

1898-99... a ees ee 2,000 13,000 15,000 

1897-93... a Se re, eae 2,000 9,000 11,000 

gg ES ees ares ee 1,000 | 1,0°0 

189&-99..) ...... 1,000 1 2,000 14,000 16,000 

s.at <axsne 1,000 1,000 2,000 6,000 8,000 
All othere— 

1899-’00..;  ...... 2,000  ) ae 12,000 12,000 

et eS ee ee ee 4,000 46,000 50.000 

1897 _- ee 1,000 1,000 8,000 0,0 28,000 
Total all— 

1898-'00..| _...-.. 3,000 3,000 1,000 35,000 6,000 

1898-99.. 1,000 5,000 6,000 10,000} 158,000; 168,000 

1897-98..) ...... 7,000 7,000 13.000 86,000 99 000 





According to the foregoing, Bombay appears to show @ 
decrease compared with ast year in the week’s receipts of 
39,000 bales. Exports from all India ports record a loss 
of’ 8,000 bales during the week and since September 1 show 
a decrease of 134,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Througharrangements we made with Messrs. Davis, Benacbi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 



































Jute Butts, Baaaine, Erc.—The market for jute bag- 
ging has been entirely devoid of animation during the wee 
under review. No dealings have Lem reported, and prices 
are nominally unchanged at 514@55c. for 134 lbs. and 55g@ 
614c. for 2 lbs., standard grades. Jute butts continue ex- 
tremely dull. Prices are nominally unchanged at 1°05c. for 
paper quality and 15gc. for mixing to arrive. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 162,686 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 
Tolai oolen. 









NEw YorK- To Liverpool, od vo 4 Cevic, 2,078............ ,078 
To Hull, per steamer Colorado, 623..........--000---2+0---- 623 
To Mane ester, per steamers Beiienden, 200 . Hogarth, 
1,738 upland and 257 Sea Island..............-.--.--..---- 2,195 
To Havre, per steamer La Bretagne, 500 upland and 35 
OR DEINE. cc concececkndbanamhednasns scameoues.sasesbenminasets 535. 
To a. per steamers Gera, 578....Lahn, 239..... 
J Ee ee ee — 1,919 
To Antwerp, per steamer Friesland, 1,500........... 1,500 
To Genoa, per steamers Ems, 400. ... Powhatan, 132 532 
To Naples, per steamer Ems, 429. .............- 429 
To Japan, per steamer Drummond, 916............--....... 916 
NEw buen ay Liverpool—Jan. 20—Steamer Barbadian, 
7,003....Jan. Se -Senemee Politician, 14,138....Jan. 26— 
DRAIN HORNA IONE 65565 dnce Gaaiccucsccansessoasscse 27,272 
To Hull—Jan. 22- ou Gena, 548 .... cccccccccccccccccee 548 
To Leith—Jan. 20—Steamer Pendarves, J RSE AA 20 
bs 3 apnea 22—Steamers Benrath, 4,246; Corrientes, 9.750 
To Bremen—Jan. 22—Steamer Knight Bachelor, 6,500..... 6,500 
To Meubarg— see. 22-—Steamer Knight Bachelor, 1,350 
.-. Jan, 23—Steamer Collingham, 100. .................... 1,450 
To Rotterdam—Jan. 23—Steamer Ravenshoe, 315.......... 315 
To Antwerp Jan. 20—Steamer Wildcroft, 352.............. 352 
To Lisbon—Jan. 26—Steamer Europa, 5,667.......--...--... 5,667 
To Barcelona—Jan, 23—Steamer J. Jover Serra, 6,757 eocce 6,757 
To Genoa—Jan. 19-Steamer Woodruff, 4,400....Jan. 26— 
Steamer Styria, 5,300... .......cccccccces cccces coccsecccccccs 9,700- 
To Trieste—Jan. 19—Steamer Quarnero, 3,234....Jan. 26— 
ee i Se ee eee eee 4,388 
To Venice—Jan. 19—Steamer uarnero, 3,000..... Peabebden 3,000 
To Japan—Jan. 24 -Steamer Hutton, 5,000..... " 5,000 
GALVESTON—To Liverpool - Jan, 23—Steamer Ryda | Hall, 6, 185 6,185- 
Te Havre—Jan. 22—Steamer Moorgate, 8,011 8,011 
To Bremen—Jan. 22—Steamer Recta, 5, 946... -- 5,946 
To Hamburg—Jan. 18- Steamer Weatgate, 1, Jan 
22—Steamer Endeavour, 1,277....Jan. 24 -Steamer Dar. 
—* 2 |) Se ee ee ae ere 4,272 
To Rotterdam - Jan. 25—Steamer Rosefield, 459............ 459 
To Sasso Hi an. 24—Steamer Nordhav Ot, 50. ....cccc0 50 
ame ss—Io Hamburg—Jan,. 24—Steamer Wastwater, 128 
Liverpool—Jan. 25—Steamer nee ye 351. 7,351 
PENSACOLA—To Havre—Jan. 24—Steamer Roma, 2,347........ 2,347 
To Genoa—Jan. 20—Steamer Apex (additional), | © 316 
To Japan—Jan. 20—Steamer Winchester, 2,850............. 2,850 
SAVANNAH—To Manchester—Jau. 19—Steamer Ramleh, 4,800 
upland and 2,150 Sea Island.... ee 
To Genoa - Jan. 23 -Steamer Abbazia, | GBDD. <5. -cecscac.-20 4,500 
To Trieste—Jan. 23—Steamer Abbazia, 2,800..... ....-..... 2,800 
WILMINGTON—To Bremen—Jan. 25—Steamer Chatburn, 6,725. 6,725 
NoRFOLK—To Liver — an. 19—Steamer Iran, 720.......... 720 
NEWPORT NeEws—To Liverpool—Jan 20—Steamer Shenan- 
CE ciharsctcistsmbibhh Deacehelbaaenseabaspoakadas 1,139 
%0sTon—To Yarmouth—Jan. 20—Steamer Boston, 68.......... 68 
BaLTIMORE—To Rotterdam—Jan. 28—Steamer Pat psco, i68. 8 


PHILADELPHIA—To Liverpool—Jan. 2:—Steamer Ikbal, 1,497. 1,497 

















Alezandria, Egypt, | | - SAN FRANCISCO—To Japan—Jan. 23—Steamer Al od 7; "50.0. 
January 24. | 1899-1900. | 1898-1899. || 1897-08. Jan, 24—Steamer China, 1,108......--.-+-- esdihessasan 8,558 
Receipts (cantars*)...| , tee Total. oun sate sonten oncauness. MORES 
Binee Sept. 1 ere 5,128°000 4.303000 | agaccoe The particulars of the foregoing shipments, arranged in 
Sais | Memos 1 Sale | Bimee Sats | our usual form, are as follows. 
i | nce 
Great French Ger- —Oth. ore Mexico 

week. | Sept. 1.) week. | Sept. 1 Sept. 1. Brit’n. ports. manv. North, South. dc. Jaron. Total. 
apente thalon— New York. 4,896 535 1,919 1,500 941 916 10,727 
oe ie 17.000) 269,000 |10,000 180,000] 11,000! 209,000 N. Orleans. 27,840 9,750 7,950 667 29,512 5,000 80,719 

To Continenti....... 6,000 238,000 | 7,000|169 000)| 7, :000 195,000 oo 6,185 8,011 By seubio ahaate “ase at 

« FBABB.. -cue- cuecee r eereee seeee © seweee coecee s 

Mobile. ... IO it Getinw. -scneecn seen <Ahacde Se 73 

: pater 60 inde 507,000 ansleunaaa 18,000 404,000 ois nee — -“3i6 250 B18 
dl 3 Ce ee ee ) ee 2 eee) ee eeee i" 

tOtw America in 1899-1900, 46,940 bales; in 1898-09. ee oe ee oe a 6,725 
21,402 Sails in 1897. -98, 23,993 bales CS, ME nied cards Mee acathe denen. denuiile 720 
MANOMESTER MARKET.—Our repors received bv cable See “SUES Siesver- ‘ovskee'\eoen oe eee eee Ooo 11 
to-night from Manchester states that the market is firm for | poy OD +7777" neneiy: “senee ms i, ee. ern 68 

Baere.§ .....- serie 3 seenee MO) adieu ib “benwe » ienlens il 

both yarns and shirtings. The demand for India is good. | Phildelp’s 1,487 lit) lll... »- swathes’? Shopes hadnt 497 
We give the prices for to-day below and leave those fur | 3am Fran.. .--... se-00- eseeee ceccee cence © cvcces 8,558 8/558 
previous weeks of this and last year for comparison. Total... 56,577 20,643 28,141 2,844 38,089 68 17,324 163,686 
































1899-1900. 1898-1899. 

18% Ibs. Shirt-| Cott’n 18% tbe. Shirt-| Cott’ 
om Cop. ings, common| Mid. | #28 Oop ray csauinon| ‘Mid. 
ist. to finest. | Uplds to finest. | Upids 

a, a. | da. s. 4. a. a. a4@s6ada is a a. 
Dc.22'7 @7% 410407 7's| 45,6 553 @6414 1 @6 9 3329 
“ 29/71;¢07% |411 @7 8 | 4lg [55 O64 1 @6 9 | 3%go 
Jan. 5/71;¢87111¢'411 @7 8 415.0559 @642 4 1 @8 9 3320 
“ 127g @7ig)5 0 @7 O | 45 5% O64 1 @6 9 | B59 
“ 19\71g O7% 0 @7 9 4lv%30 26441 @6 9 33145 
“ 26:74 @778 '5 114927 Ole orf @65_ 4 1a 10 3510 








EeyptTian Crop.—Mr. Fr. Jac, Andres of Boston is in re- 
ceipt of the following, under date of Alexandria, Jan. 6 
Our crop is the lar, < gs ever raised, but stock is 500, 000 caanane leas 
than last season and nearly all sold. The recent advance was caused 
by news from the Soudan that the Nile was rapidly falling (now two 
metres below same time last year). Our market is entirely in the 
hands of speculators. The trade is not buying, preferring to await 
dovelopussnte. We believe that we shall advance further until facte 
rove that the water puppy will be better than now feared. The 
—— has at gene ,000 (Egyptian) at disposal for cutting 
throug t sudd or weed barriers on the White Nile in the 
Sonate, which in ‘impede both the passage of boats and the flow of water 
into the river- f the Nile. fhe waste of water from times imme- 
morial on the Soudan is immense. Careful construction by the Canal 
Engineers will ” a great problem and may take years to accomplish. 
It at ew oe looks os ae —— oem. on in dep — grea t increase of 
novelties ndependen gardless 
values of Wola growths of stapled co J — ™ 


To Japan since Sept. 1 shipments have been 3,757 bales 
from New York, 31.045 bales from Galveston, 25, 971 bales 
from New Orleans, 9,659 bales from Pensacola, 14, 352 bales 
from Savannah and 81,208 bales from Pacific Coast. To 
Cnina, 4,399 bales from New York, &c. 

Cotton freights at New York the past week have been 
as follows. 



































Satur. | Mon. Tues. |Wednes.| Thurs. Fri. 
iiverpool, Feb..c.| 25 25 25 25 25 25 
yee 25* 30° 30* 30* 30* 30° 
Bremen ..cooe----¢.| 25 25 25 25 25 25 
Hamburg........¢. 25 25 25 25 25 25 
Amsterd 6. 2719 2719 271, 271g 2743 2713 
Rotterdam.......¢.| 279 | 27% | 27%| 27%8| 27%| 27% 
Reval, v. Hamb..c. 38 $8040 | 88240/| 38@40| 38240 | 38040 
Do _ vy. Hull...e. 38 38040 | 38@40/ 38@40 | 38040 | 38040 
Do_yv. Copen..c. 43 43 43 43 aes oone 
BORO B ocsscccces ¢. 35 35 35 35 35 35 
Trieste, direct...c. 38 38240 | 38@40| 38240/ 382040 | 38040 
Antwerp........ d. Ig 4g Ig 1g dg 8 
Ghent,v.Antw’p.d. 539 i Ban Bao Beg 
tations are cents per 100 lbs. or Of a penny per fb. 
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LIVERPOOL.—By cable from Liverpool we have the folloy - 
ingstatement of the week’s sales, stooks, &o., at that port. 



































































Jan. 5. | Jan, 12. | Jan. 19. | Jan. 26. 

f the week....... bales.| 55,000} 63,006] 60,00(} 68,000 

sole Chich exporters took... 1,900 2,900 2,00 2,100 
Of which speculators took. 800 900 3,000 2,200 
sales American..... ...------- 51,000} 57,000) 51,00¢ 55,000 
Actual export........--.-.---. 5,000; 13,000 7,000 12,000 
Forwarded..... © cccnenccaccece 71,000} 90,000} 79,000} 75,000 
Total stock—Estimated....... +720,000| [726,000| 713,000} 689,000 
Of which American—Est’d.| 574,000) 604,0 580,000} 574,000 
Total import of the week 59,000| 134,00 73,000 64,000 
Of which American.... 17,000; 118,000 41,000 54,000 
Amount afloat........ --| 185,000; 186, 172,000} 198,000 
Of which American. ........ 185,000} 140, 144,000} 156,000 





+ 2,000 bales American burnt deducted. 
125,888 bales Egyptian deducted upon re-count. 


The tone of the Liverpool market for spots and futures 











each day of the week ending Jan. 26 and the daily clos'ng 
ptices of spot cotton, have been as follows. 
Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday 
Good Fair 
ark = {rregular. = Easier. demand. Quieter. 
Mid. Upl’ds.) 42's 4llig 453 41939 453 41930 
Bales........ 12,000 | 12000 | 10,000 | 12,000 | 12,000 8,000 
Bpec.&exp.| 1,000 1,000 1,000 1,000 1,000 500 
Futures. 
Steady at) St t |Steady at|Steady at|Steady at|Steady at 
Market, (|Steen ny Sores es| tees den partially partially | 1-64 ad- 
1:45 P. M 1-64 dec. | advance. cline. -64 adv. | 1-64 adv vance, 
—_— Steady. Quiet. | Irregular.| Quiet. Steady. Quiet. 























The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





















































Sat. | mon. Tues, | Wed. |Thurs.| Fr: 

Jan. 20 to : ~ 
Jan. 26 |12%{ 1 |1:45; 4 (1:45) 4 /1: 4 |1:4i{ 4 /1:45/ 4 
iP.M.|P.M.\P.M |P M.|P.M.|P.M.|P.M.|P.M.|P.M |P.M./P.M./P.m 
d.|d.|¢@d|4|di)di|di{dadi|ditdadidi| 4d, 
January ....|/4 31/4 3214 36/4 33/4 33/4 31/4 29/4 30/4 33/4 33/4 30/4 31 
Jan.-Feb....|4 26/4 284 32/4 28/4 28/4 27/4 25/4 26/4 29/4 79/4 26/4 27 
Feb.-Moh. ../4 21/4 23/4 27/4 24/4 24/4 23/4 21/4 22/4 25/4 25\4 23/4 24 
Mch.-A ril..i4 17/4 19|4 24/4 21/4 20/4 19/4 18/4 18/4 21/4 21/4 19/4 19 
April-May ../4 15|/415'4 19/4 17/4 17/4 15/4 14/4 14/4 17/4. 17/4 15/4 16 
ay-June.. |4 10/4124 16/4 14/4 14/4 12/4 11/4 11/4 14/4 14/4 13/413 
June-July... |4 07/4 10.4 14/4 11/4 11/4 10/4 09/4 09/4 12/4 11/4 10.410 
July-Aug... 4 05/4 07/4 11/4 09/4 09/4 08/4 07 4 06/4 09/4 09/4 08/4 08 
Aug.-Sept.../3 63/4 01/4 05/4 03/4 03'4 02/4 01/4 01/4 03'4 03/4 02/4 02 
Sept.-Oct....|3 53/3 54/3 58/3 56/3 57/3 55/3 55/3 54/3 57/3 5613 45/3 55 
Oct -Nov....|3 46/3 473513 49|3 50/3 48/3 48/3 47|3 50/3 49/3 48/3 48 
Nov.-Dec ...| ....| ....|.... 345 3 46/3 45/3 45 3 44.3 46 3 46 3 45/3 45 

BREADSTUFFS. 


FRIDAY, Jan. 26, 1900. 

Business in the market for wheat fiour has been more 
active and there has been some improvement in values. The 
increase in the demand was most pronounced early in the 
week, when fair purchases were made by both exporters and 
the home trade. Subsequently, however, prices showed a 
tendency to advance, but as buyers. asa rule, were not dis 

to raise their bids, the higher figures asked held business 
in check, City mills have had a fairly large sale at full val- 
ues. Rye flour has been in slightly better demand; prices 
have been unchanged and steady. Buckwheat flour has been 
quiet and prices have declined. Corn meal has moved slowly, 
but valnes have held steady. 

Speculation in wheat for future delivery has not broadened 
materially, there being only a very moderate amount of 
activity to the trading ; prices, however, have shown an up- 
ward tendency, as there has keen less disposition to sell. 
Developments, as a rule, have been favorable to higher 

tices. Reports received from Europe announced crop 

amage in France and Russia, and foreign markets have ad- 
vanced. Crop accounts from the interior also have been less 
favorable, and during the latter part of the week a repoit 
that the shipments of wheat from Argentine to Europe are 
likely to be stopped, due to the appearance of the bubonic 
plague at Rosario, had its influence in favor of the market. 
a, however, the above factors, there has been compara- 
tively little disposition shown to take the bull side of 
the market, and in the absence of an aggressive de- 
mand prices have made only a very moderate advance. The 
demand for ‘‘cash” wheat has shown a tendency to contract 
at the higher prices asked, exporters showing no especial 
anxiety to obtain supplies, and this has been one of the prin- 
cipal factors in holding the upward turn to values in check. 
To-day there was a more active and higher market on de- 
cidedly stronger French cables, the British reverses in South 
Africa and the bubonic plague in Argentine. Business in 
the spot market was quiet; the sales for export to-day here 
and at the outports were 88,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Lin Wed. Thurs, Fr. 

aah wheat f. 0. b........ 7446 74% j754 #£=§+751g8 «+754 7653 

Maydiveyinae as Re WS we He Re 

July delivery in elev..... 724 72% 73% 7319 735 747% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

4 Me Tues Wed, Thurs. Fri. 


8a ‘on, le 
Jan, delivery in elev.... 63 63 64 64 64 66 
May delivery in elev..... 66 red 7° eo% $" Seis 
665 675 67% 67% 67% 69% 


July delivery in elev..... 


Speculation in Indian corn futures have been quiet and the 
changes in prices have been within narrow limits, with the 
undertone of the market holding fairly steady. Tho export 
demand has been light and advices from the interior have 
reported rather freer country acceptances, with prospects 
favorable for something of an increase in the crop movement, 
Sympathy, however, with the improvement in wheat values 
has held prices to a steady basis. Business in the spot mar- 
ket has been quiet but prices have been steady. To-day the 
market was easy under increasing country offerings and crop 
movement. Business in the spot market was moderately ac- 
tive. The sales for export to-day here and at outports were 
450,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn, f. 0. b........ 401g 40% 4019 40%9 40% 4013;¢ 
May delivery in elev..... 3944 39533 3933 39% s9% 39% 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev... 307, 30% 30% 30% 30% 31% 
May delivery in elev..... 3333 33 33% 3343 33% 33% 
July delivery in elev..... 337g 33% ##$338% 33% j33% # «33 


Speculation in oats for future delivery at the Western 
market has been dull and prices have gradually sagged, 
showing a fractional loss. Demand has been slow, and 
with fair country offerings, and an expected increase in the 
crop movement, there has been an easy undertone. Locally 
the spot market has held steady. There has been a moderate 
inquiry from the home trade, and there has been some buy- 
ing by exporters. To-day there was a quiet market. The 
crop movement was fairly full. The spot market was steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 29 29 29 29 29 29 
No. 2 white in elev...... 31% 31% 31% 31% 314 £314 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev.... 2213 22% 2215 22% $2218 22% 
May delivery in elev.... 235g 231g 23% 23% ##23% 238% 


Rye has continued to meet with a slow sale, but prices have. 
been unchanged. Barley has had a moderate sale and the 
close was steady. 

Following are the closing quotations: 


FLOUR. 
| ae oo $2 @235 | Patent, winter....83 50 @3 80 
Superfine. .........220 @250 | City mills, patent.. 400 @4 30 
Extra, No. 2...... 230 @265 | Ryeflour,superfine 310 @3 60 
OS Se @2 85 | Buckwheat flour.. 175 @2 00 
OMOBES. scccecacocece 90 @330 | Corn meal— 
Straights.......... 25 @3 60 Weatern, ete..... 215 @220 
Patent, sprin; 3 @4 d. 


RAIN. 

Whea' r bush.— CG. Cc. Corn, per bush.— 6. C. 
Hard Buiuth, No.1 795328153 | Western mixed........ 38192407, 
N’th’nDuluth,No.1 775307933 | No. 2 mixed........... 39 @40% 
Red winter, No. 2. 74707673 Western yellow....... 40 @41% 

Western white........40 @41% 


H’d Manitoba No.1 797g3@8153 
@31 








. 311903219 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for week ending Jan. 20, and 
since Aug. 1, for each of last three years, have been: 


























xecetpts atr—| Flowr. Wheat. Corn. Oats. Barley ye. 
Bbis.196 lbs} Bush.60 lb: | Bush.66ld: | Bush.32lbs| Bush.48ib: | Bw.56 te. 

hicayv... 254,076 $26,330) 1,865,869} 1,760,982 514,575 52,250 
Milwaukee 20,750 127,400 , 160) 232,800) 269,450 35,000 
Ouluth..... rob a 201,030 58,740) keen 7.6'9 2.600 
Minneapolis. 7,455; 1 650,90. 221,980 229,740 52,020 10,280 
Toledo..... 16,260 55,576 554,866 67,000 15,0% 5,800 
Detroit ..... 3,400 58,31 111,81) 31,881 18,357 2414 
Cleveland . anacale 32,834 195,441 189,942 oe ¢ 
St. Louis. . 82,640 65,200) 272,000 363,400) 58,600) 12,750 
Peoria..... 15 150 14 950) 226,000 234 100 74,300) 4,200 
Kansas City. Hind 125,000 123 ,000 31,000 eieeed heer 

Tot.wk 1900 849,780, 2,657,687) 8,670,857) 9,005,695, 1,009621) 125,794 
Same wk.’99 1¢9,16-| 4,258,193] 6,884,284) 3,033,787 786, 180,197 
Same wk. 98 152,841] 2,274,656) 9,831,984| 2,825,542 981,935; 154,421 
Since Aug. 1 
1899 1900 9,804,658] 131 ,966,5 17|11°,618,580/ 89,401,233) 27,002,€07) 3,805,732 
1888-99. .... 8,490,729) 155, 105,485/112,410,110) 91,038,892) 27,542,955, 7,268,670 
1897.98, .. 5,547,1991156,150, 09/128,29@,157/104,440,819' 24,065,664) 7,275,433 





The receipts of flour and grain at the seaboard ports for 
the week ended Jan. 20, 1900, follow : 






lour, Wheat, Corn, Barley Rye, 
Recetpts a bush. bush. bush. busn. 
Yew York. 4(9,600 6581,4 169,650 28,000 
602 0:9 81,1<2 41,044 = 23,081 
20,150 ve Le 
t9.927  507,? 
78726 1,092 837 
11,633 20 sz 
68,000 £97, 
sap 859,391 
78,704 91, 
194,288 191,824 
sass 101,623 
TOBE doses ee 





305,180 1,807,647 4,025,945 1,296,620 801.171  &,729 
weer 1899... 451,118 $288,436 3,447,578 1,261,191 90,890 £09,516 


* Receipts do not include grain passing through New Orieans for foreign 
ports on through bills of lading. 


Total receipts at ports from Jan, 1 to Jan. 20 compare as . 





follows for four years : 
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Recetpts of— 1900. 1899 1898, 1897. 
Flour ..........e0s020sbbis. 1,014,748 1,601,821 1,151,664 907,013 
Wheat..............bush. 4,235,184 10,728,406 4,252,266 1,421,190 
Gorn .... ety =" 9,829,233 loTr oss 11,434,465 11 128 587 

— 3,789.194 3,781,879 7,724,672 2,997,440 

” 959,577 501,296 521.453 359/37) 

eae. 167,746 874°687 1,095:788 284,317 

Total grain... “ 18,970,874 26,462,071 25,067,683 16,219,889 


The exports from the several seaboard ports for the week 
ending Jan. 20, 1900, are shown in the annexed statement: 


t Oorn, ° Oats. Rye. Peas, Barley, 
bush. bush. bbls. h. bush. bush. bush. 
New York..... 335,530 426,262 123,102 134,945 68,686 4,682 90,083 
oe eocece 76,615 5,000 
land, Me. 194,288 
Philadeiphia.. ........ 0 
Itimore..... 8,000 
New Orleans.. £2,000 
Newp’rt News . 
galveston..... 104,000 
Pensacola..... ...+ 
MODIS... 0000 sevccces 
Port Arthur.. 304,000 
8t. John,N.B. 66,511 








Total week ..1,110,604 2,900,919 227,877 482,141 
Game time’99. 3,832,635 3,216,251 483,582 605,512 186,214 26.851 





47,835 
The destination of these exports for the week and since 
September 1, 1899, is as below : 


-— 


Four.——— --—— 
Baports for Week Since Sept. Week 
an. 1 


-——'! orn.—— - 


at.-——— 
Since Sept. Week Since Rept. 


week andsince Jan.20. 1,1 Jan. 20. 1, 1899. Jan.2C 1, 1899. 
1 to— bbls. bbls. bush bush. oush. ih. 
United Kingdom 140,534 4,062,026 455,821 24,073,705 1,194,127 $6,943,277 
| Pre a 852,956 655,578 16,167,005 1.770,020 44,390,4¥8 
Cc. erica. 18,223 356,058 6,345 17 187,654 
West Indies..... 80,805 578.977 = ........ — seeseees 3,4 427,947 
Br.N.Am.Colo’s 2,725 113.352 okt 311, 
Other countries 145.019 212,900 987 693,551 











Tors 227,877 6,102,923 1,110,894 40,460,045 $2,980,919 '81,818.340 
Total 1608-¥9.... 483,582 7,617,620 8,382,636 70,639,188 3,216,251 6y 601,740 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 20, 1900, was as follows: 























Corn, Oats, Rye, Barley 
h. bus. a. 
679,000 682,000 241,000 460,00: 
463,000 BRIDE oc treccs, > Cemab chen 
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14,100,000 
12,884 
26,061, 
Tota) 41,789,000 4 
Total Jan. 28, 1897* 61,245,000 21,718,000 13,168,000 3,665.06 x 

* Exclusive of New Orleans, Galveston, Ft. William and Port Arthur, but 
incliwiing Albany, Oswego and Cincinnati, now omitted. 

NotTE.—Beginning July 1, 1890, the New York Produce Exchange has changed 
its Visibie Supply Statement by including stocks at New Orleans, Galveston 
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany 
Oswego and Cincinnati, formerly included. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., January 26, 1900. 


The demand for cotton goods has shown} some improve- 
ment during the week, but has not yet reached import- 
ant dimensions in any directions. Good supplies 
are still going forward to jobbers and others on existing 
orders, and these tend to keep supplementary buying for the 
present within moderate limits. There is no weakening in 
the price of goods on the spot, nor for near deliveries, to 
tempt buyers, but for more distant positions the market for 
staple cottons is barely as firm as of late. The jobbing trade 
continues active in all quarters, and reports coming to hand 
show one of the lenpeet January’s business on record. Re- 
quirements during the next two months should be on a lib- 
eral scale, and there does not seem to be any likelihood of 
further stocks in the primary market meanwhile. The 
woolen goods division of the market has been unusually 
active, opening of important lines of men’s-wear fabrics for 
fall ees | an extensive demand, with business in dress 
goods for fall also developing. The new prices show heavy 
advances over those named at the opening of the last fall sea- 
son. Collections continue good. 

WooLEN {Goops.—The chief feature in the men’s-wear 
woolen goods division has been the opening of the American 
Woolen Company’s fall lines of staples and fancies. These 
were shown to the trade on Monday and since then an un- 
usually active demand has been experienced. The prices 
named show advances of from 20 to 33 per cent over a year 
ago and have been paid without demur. The sales of the 
company for the week are reported well in excess of $10,000,- 
000 and at the close 4 number of lines have been withdrawn, 
sold up. In other directions a fair amount of business has 






































been done without special feature. Business in overcoatings 
and cloakings has been quiet without change in prices, 


Staple dress goods for fall are opened at 5 to 15 per cent over 
last season, the advance —— from 33 to 50 per cent over 
@ year ago. The demand 

prices, Flannels and blankets strong. 

DomeEsTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending Jan. 22 were 1,507 
packages, valued at $85,024, their destination being to the 
points specified in the tables below: 























1900. 1899. 
New YORK TO JAN. 22. 
. |Sinee Jan. 1.) Week. |Since Jan, 1 

67 20 131 
11 82 
20,565 |20,980 26,154 
843 || ..---- 11 
3,758 1,294 4,869 
43 201 1,230 
1,337 351 »D09 
272 12 282 
818 43 528 
1,221 327 4,429 

99 391 48 

29,782 ||23,630 39,711 
eee woe! 1,507 29,782 ||23,630 39,711 

















* From New Engiana mill points direct. 

The value of the New York exports for the year to date has 
been $1,122,283 in 1900, against $1,317,623 in 1899. 

Heavy brown sheetings and drills have been in rather 
better home request, but still slow for export. Prices 
are firm in leading makes for near deliveries, but sellers 
easier to deal with on distant positions. Four-yards and 
lighter weights firm. Fine grey goods firm for spots but 
irregular for forward deliveries. Ducks and brown osna- 
burgs are steady. Conditions in bleached cottons are un- 
altered; the jobbing demand is poor but manufacturing 
trades fair buyers. Prices firm. ide sheetings and cotton 
flannels and blankets strong. Quilts heavily sold ahead and 
firm. Denims are tending upwards, and other coarse colored 
cottons are in a stong position. Kid-finished cambrics quiet 
and unchanged. In printed calicoes the best demand has been 
for indigo blues, which have sold freely at recent advance in 
prices, Shirting prints, mournings and other staples in fair 
request andfirm. Fancy calicoes generally quiet. Ginghams 
are strong throughout. Dark napped fabrics for fall in good 
request. Print cloths inactive for regulars at 3l4c. Odd 
goods in fair demand but easier for distant positions. 

Forziagn Dry Goops.—Moderate business is reported in 
dress goods at firm prices. Silks are quiet but firm. Rib- 
bonsin rather better request. Laces steady. Linens very 
strong and still tending against buyers. Burlaps are firm 
but quiet. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 25, 1800, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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STaT= AND City DePantent. 


News Items. 

Alexandria, Va.—Bond Litigation.—Suit has been filed in 
the District Court by John Calleghan, a rrp od praying 
for an injunction restraining the issuance of $71,000 improve- 
ment bonds voted on Nov. 20, 1899. Mr. Calleghan claims 
that the bonds are unconstitutional. The Court has granted 
a temporary injunction. 

Cedar Rapids, lowa.— Bonds Legal.—The State Supreme 
Court has declared valid an issue of $205,000 4¢ refunding 
bonds of thiscity. As stated in the CHRONICLE Oct. 21, 1899, 
the city entered into an agreement with Geo. M. Bechtel, 
Davenport, for the sale of $205,000 bonds, subject to a de- 
cision of the Supreme Court as to their validity. This 
decision having been rendered, the refunding may now take 


lace, 
: Fayetteville, N. C.—Bond Issue Valid.—Suit was insti- 
tuted some time ago against this city to prevent the issu- 
ance of $75,000 bonds voted for water-works and electric- 
light plants. Among other things it was claimed that no pro- 
vision had been made for interest on these bonds and for the 
creation of asinking fund. The case was taken to the Su- 
preme Court, where it has now been declared that the bonds 
are legal and that ample provision had been made for both 
interest and sinking fund. When issued bonds will bear 5¢ 
nterest and will mature in 30 years. 
Los Angeles, Cal.—Suit to Test Legality of Bonds.—A 
friendlv suit was filed on Jan. 19 to test the legality of the 
200,000 school bonds awarded to Seymour Bros. & Co., New 
ork City, on Oct, 23, 1899. The bill of complaint asks that 
the City Clerk be compelled to countersign the bonds or 
show cause why he should not do so. This suit was brought 
under the advice of Messrs, Dillon & Hubbard, New York 
a in order to remove all doubt as to the legality of the 
nds, 
Mount Vernon Township, I1].—Bonds Legal.—The follow- 
ing dispatch from Mount Vernon, Ill., dated Jan. 5, 1910, ap- 
peared in the St. Louis ‘‘ Republic :” 


The United States Court of Appeals at Chicago has just decided that $15,000 
of bonds voted to be issued by Mount Veraoon Townsbip just prior t» the adop- 
tion of the State Constitution in 1870 are legal, and the township will be liable 
forthem. They were sued for the purpose of aiding in the construction of 
the St. Louis & Southeastern (now Louisville & Nashville) Railroad, but pay- 
ment was resisted on the ground that the Constitution forbade the issuing of 
bonds to aid corporations. This decision reverses the Supreme Court of Lili- 
nois and Judge Allen of the United States Circuit Court at Springfield, who 
held the bonds illegal. 


Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.— Bonds Authorized.—The City Council has 
authorized the issuance of $87,000 bonds maturing $6,000 
yearly from ove tofive years and $7,000 in six years, and $20,000 
bonds maturing $3,000 yearly from oneto four years and $4,000 
each in five and six years. Both of the above issues are for the 
improvement of East Market Street. They are in denomina- 
tion of $1,000, dated March 3, 1900. Interest will beat a 
rate not exceeding 5%, payable semi annually at the National 
Park Bank, New York City. i 

Albany County, N. Y.—Bonds Authorized.—The Board of 
Supervisors on Dec, 29, 1899, authorized the issuance of $20,- 
000 bonds to meet the expenses of the penitentiary. 

Allegheny (Pa.) School District.—Bond Ofering.—Pro- 
posals will be received until 5 Pp. M. Feb. 19 by G. W. Ger- 
wig, Secretary, for the purchase of $100,000 3¢ bonds, with 
the understanding that the purchaser will take at the bid 
offered bonds in excess of this sum to the amount of not 
more than $150,000. Securities are free of State tax. Prin- 
cipal will mature $10,000 yearly, beginning April 1, 1905. A 
certified check for 5¢ of the par value of bonds bid for, pay- 
- to the Allegheny School District, must accompany all 

8. 











Allentown, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7 p.m, Feb 6, by James L. Schaadt, Mayor, for 
$60,000 314% 5.30 year (optional) water bonds. Securities are 
in denominations of $100 and $500, dated Oct. 2, 1899. Inter- 
est will be payable semi-annually at the office of the City 
Treasurer. A certified check for 5¢ of the amount bid, pay- 
able to the city of Allentown, will be required with each 
proposal. Bonds are exempt from State tax. 

Amarillo, Texas.—Bond Sale.—M. S. Swain, Austin, has 
purchased an issue of $10,000 5¢ 20-year public-building bonds 
of this city. Securities are dated Jan. 1, 1900; interest will 
be payable semi-annually, The city has no other debt; 
The aesessed valuation is $626,000. 

Amesbury, Mass.-Loun Not Negotiated.—It has been 
stated in some of the papers that the Town Treasurer re- 
cently borrowed $160,000 in anticipation of the collection of 
taxes. This, we are advised by Porter Sargent, Town Treas- 
urer, 18 an error, as the town has placed no loans since 
September last, when $20,000 was negotiated. 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. Feb. 12 by A. M. Heston, City Comp- 
troller, for $16,000 414% gold coupon bonds. Securities are 
in denomination of $1,000, dated Jan. 1, 1900. Interest will 
be payable semi-annually at the Hanover National Bank, 
New York City. Principal will mature Jan. 1, 1920. A de- 
posit in money of $500 or a certified check for that amount, 


payable to the City Comptroller, will be required with each 
bid. The legality of these bonds has been approved by 
Messrs. Dillon & Hubbard of New York City. Bonds are 
free from tax. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Baton Rouge, La.—Bond Sale—Bond Offering.—On Jan. 


20 $55,000 of the $135,000 4¢: 10-40-year improvement bonds 
were awarded, at an average price of 101-50, as follows: 
1.00 fo ete Bros we Be, | M2008 fo Bec tgaana Ge a fan 
10,000 to P. C. Major at $10,125, 2,000 to Mrs. J. M. Parker at $2,040 
All other bids were rejected. The remaining $80,000 bonds 
will be sold on Marchi. For full description of bonds see 
CHRONICLE Dec. 16, p. 1260. 


Ba City, Mich.—Bond Offering.—Proposals will be re- 
ceived until 3Pp.m Feb. 12 for $20,000 4¢ refunding water bonds. 


Securities are in denomination of $1,000, dated March 1, 1900. 
Interest will be payable annually at the National Bank of 
Commerce, New York City. Principal will mature March 1, 
1930. <A certified check for $500 will be required. 

Bloomfield (N. J.) School District No. 7.—Bond Offering. 
—We are advised that the $50,000 bonds voted on Dec, 29, 
199, will bear 4¢ interest, and will mature one bond of $1,000 
yearly on Jan. 15 from 1905 to 1926, inclusive, and seven 
bonds of $1,000 each yearly on Jan. 15 from 1927 to 1930, in- 
clusive. Proposals for these bonds will be received until 8 
P.M. Feb. 18 by William A. Baldwin, Clerk, 444 Broad 
Street, Bloomfield. They are dated Jan. 15,1900, Interest 
will be payable'semi-annually at the Bloomfield National 
Bank. A certified check for 5% of the par value of bonds bid 
for will be required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Bond Hill, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 12 m. Feb. 12 by A. J. Kiphart, Village Clerk, 
for $4,333 20 5¢ 1-10 year (serial) assessment bonds. Securi- 
ties are in denomination of $433 32, dated Feb. 12, 1900. In- 
terest will be payable annually at the Third National Bank 
of Cincinnati. 

Chicago (I1l.) Sanitary District.—Bond Sale.—On Jan. 
26 the $1,000,000 4% bonds of this district were awarded to 
N. W. Harris & Co., Chicago, for $1,011,750, this being the 
only bid received. Securities are in denomination of $1,000, 
dated Jan. 1, 1900. Interest will be payable semi-annually 
and the principal will mature $50,000 yearly on Jan. 1 from 
1901 to 1920, inclusive. 

Cumberland County (P. 0. Bridgeton), N. J.—Bond Offer- 
ing.—Proposals will be received until 10 a. M. Jan. 30 by W. 
O. Garrison, County Collector, for $5,000 41¢¢ insane asylum 
bonds. Securities are in denomination of $1,000, dated Jan. 
1, 1800. Interest will be payable semi-annually at the office 
of the County Collector, Principal will mature $1,000 yearly 
on Jan, | from 1903 to 1907, inclusive. 

De Pere, Wis.—Bonds Authorized—The City Council has 
authorized the issuance of $3,000 bonds for the completion 
ot the new high-school building. These securities will es 
ably be offered for sale in the early part of February. They 
wiil bein denomination of 500. Interest will be at a rate 
not exceeding 4%. payable annually. Principal will mature 
$2,000 yearly on Jan. 15 from 1910 to 1913, inclusive, 

Detroit, Mich.—Bids.—Following are the bids received on 
Jan. 19 for the $150,000 3144 30 year park bonds: 

N. W. Harris & Co., Chicago.$159,311-00 | Parkinson & Burr, Boston. .$158,449 5C 
Blodget. Merritt & Co., Bost. 159,510 00 | Jos. E. Gavin, Buffalo....... 158,122 50 


Estabrook & Co., Boston 159,465 00 | Merchants’ L. & Tr.Co..Chic. 157,980 00 
Farson,Leach &Co.,Chicago, 159,240 00 | Lamprecht Bros. Co., Cleve. 157,597 50 





K. H. Rollins & Sons, Boston. 159,136 60 | German Am. Bank, Detroit. 157,500 00 
W.J. Hayes & Sons, Cleve.. 15¥,037 00 | Spitzer & Co., Toledo........ 156,777 80 
Detroit City Sioking Fund, Atlas Nat. Bank, Cincin..... 156,500 00 

SE tidancdetdeancessacs 158,940 00 ; New ist Nat. B’k.Columbus,. 154,305 50 
Adams & Co., Boston........ 168,730 00 | Edw. C. Jones & Co., N. Y.... 154,2.0 00 
Denison, Prior & Co., Cleve. 108,715 00 


As stated last week, bonds were awarded to N. W. Harris 
& Co., Chicago, at 106 54. 

Bond Sale.—On Jan. 25 the $200,000 814% 80-year gold 
water bonds :were awarded Emory Wendell, Detroit, at 
107'30—an interest basis of about 3:124¢%. For full descrip- 
tion of bonds see CHRONICLE. Jan. 13, p. 94. 

Dickens County, Texas.—Bond Sale.—This county has 
sold to M. S. Swain, Austin, an issue of $12,000 5¢ refunding 
bones. Interest on these securities will be payable annually 
and the paymentof the principal will be optional after ten 
years. 

Bond Call.—This county called for payment Jan. 25, 
1900, at the First National Bank, Austin, $12,000 6% court- 
house bonds. 

Notice of this bond call will be found among the advertise- 
ments elseu here in this Department 

Drayton School District, Pembina County, N. Dak.— 
Bond Offering hil) gary will be received at any time for 
$2,500 4¢ 10-year gold building bonds. Securities are in de- 
nomination of $500, with interest payable semi-annually. 
Duluth, Minn.—Bond Election Proposed.—The Common 





Council has under consideration the question of submitting 
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to a vote of the people at the muvicipal election Feb. 6, 1900, 
a proposition to isue $110,000 electric-light-plant bonds. 

Elizabeth, N. J.—Bond Sale.—On Jan. 18 $45,000 4% school- 
house bonds were sold to Joseph M. Byrne, Newark, at 101°50 
—an interest basis of about 3°82%. Securities are dated Jan. 
1, 1900. Interest will be payable Jan. | and July 1 and the 
principal will mature Jan. 1, 1910. 

Elkins, W. Va.—Bond Sale.—On Jan. 22 the $25,000 5¢ 12- 
30-year (optional) water. works bonds were awarded to Rosser 
& Castoe, Bellaire, Ohio, at 102°70—an interest basis of about 
4:70%. For description of bonds see @HRONICLE Jan. 13, p. 94. 

Elmwood Place(Qhio) School District.—Bond Election.— 
An election will be held on Jan. 30, 1900, to vote on the ques- 
tion of issuing $12,000 bonds for a new school house. 

Essex County, N. J.—Bonds Proposed.—The Finance Com- 
mittee of the Board of Freeholiers on Jan. 10 recommended 
the issuance of $107,276 94 4% 10-year bonds for the payment 
of the county’s share (two-thirds) of the improvements made 
in various roads during the past two years. : 

Etowah County, Ala.— Warrant Offering.—Proposals will 
be received until Feb. 5 by J. H. Lovejoy, Judge of Probate, 
for $10,000 6% current-expense warrants. Securities are in 
pecan of $1,000. Interest will be payable semi annu- 
ally. 

Everett, Wash.—Bonds Voted.—At the election held on 
Dec. 29, 1899, it was voted to issue $60,000 5% sewer bonds. 
Securities will be advertised for sale in the near future. In- 
terest will be payable semi-annually in gold at the State 
fiscal agency in New York City. Principal will mature in 
twenty years. 

Fall River, Mass.—Loan Authorized.—As is usual at this 
time of the year, the City Treasurer has been authorized to 
borrow from time to time a sum not exceeding $65),000 in 
anticipation of the collection of taxes. 

Loan Order Passed.—The usual order authorizing the City 
Treasurer to borrow $450,000 in anticipation of the collection 
of taxes has been passed by the Board of Aldermen. 

Bond Sale.—On Jan. 24 $100,000 344% bonds were awarded 
to Estabrook & Co., Boston, at 106'629-—an interest basis of 
about 3°156%. Securities are dated Feb. 1, 1900, and mature 
Feb. 1, 1930. Interest will be payable Feb. 1 and Aug. 1 by 
check. A full list of the bidders will be given next week. 

Bonds Authorized.—The issuance of $100,000 bonds to re- 
fund a like amount of water bonds maturing Feb. 1, 1900, 
has been authorized. 

Fort Gaines, Ga.—Bond Offering.—J. Eugene Pererson, 
Chairman Finance Committee, advertises for sale $10,000 5¢ 
30-year refunding bonds. This issue may be increased to 
$20,000 if the city desires, 

Fossil, Ore.—sonds Authorized.—The Town Council has 
authorized the issuance of $12,000 bonds for a gravity water 
system. 

Gallipolis, Ohio.—Bond Offering.—Proposals will be ra- 
ceived until 1 P, M. Feb. 15 by T. E. Bradbury, City Clerk, 
for $6,000 5% coupon redemption bonds. Securities will be in 
denomination of $500, dated Feb. 25, 1900; interest will be 
— February 25 and August 25 at the office of the City 

easurer. Principal will mature Feb. 25, 1920. Bonds are 
issued in accordance with Section 2701, Revised Statutes of 
Ohio, and a city ordinance passed Jan. 4,1900. Proposals 
must be upon blanks furnished by the City Clerk, and each 
bid must be accompanied by a sum of money or a certified 
check on some bank in good financial standing for 3% of the 
amonnt bid. 

Galveston, Texas.—Bonds Defeated.—At the election held 
on Jan. 16 the proposition to issue $90,0.0 street-improve 
ment bonds was defeated by a vote of 239 for to 321 against. 

Geneva, N. Y.—Bond Sale,—On Jan. 23 N. W. Harris & 
Co., New York, were awarded $41,500 314% paving bonds at 
102°33 and $22,500 344% assessment bonds at 10065. “A full 
list of bidders will be given next week. 

Gloversville, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 2P. M. Feb. 8 by O. L. Everest, City Chamberlain, 
for $2,400 414¢ local improvement bonds. Securities are in de- 
nomination of $100, dated Feb. 1,1900, [Interest will be pay- 
able annually on Feb. 1 at the Fourth National Bank of New 
York City. Principal will mature $700 in one year, $500 in 
two years and $400 in three, four and five years. 

Granby (P. 0. Oswego Falls, N. Y.) School District No. 
2.—Bond Offering.—Pro: 8 will be received until 8 P.M 
Feb. 16 by A. C. Davis, Clerk Board of Education, for $11.- 
000 4% bonds. Securities are in denomination of $1,025, 
dated March 1, 1900. Interest will be payable May 1 and 
Nov. 1 at the United States Mortgage & Trust Co., New 
York City. Principal will mature $2,050 yearly on Nov. 1 
from 1900 to 1919, inclusive, Bonds will be certified as to 

enuineness by the United States Mortgage & Trost Co., 

ew York City, and their legality has been passed upon by 
J. H. Caldwell, Esq, New York City. All bids must be 
made on blanks furnished by the Clerk. The above issue 
will represent the total debt of the district. The aesessed 
valuation is $798,000 and the real value about $1,500,000. The 
population is estimated at 3,000, 

Grand Rapids, Mich.—Bonds Authorized.—This city has 
received Legislative authority to make an additional issue of 
$50.000 bridge bonds. 

Greenville, Miss.—Bond Sale.—We are advised that the 
$65,000 5¢ 20-year sewer bonds voted last fall have been sold 
at over par. 

Hamilton, Ohio.—Bond Sale.—On Jan. 19 the $16,616 52 
446% street-improvement bonds and $8,041 25 4¢ intersection 


bonds were awarded to the Second National Bank of Hamil. 
ton at 105-70. 

Honey Point Township (I11.) School District No. 5— 
Bonds Vouted.—This district recently voted to issue $59) 
bonds for the erection of a new school house to replace one 
recentiy destroyed by fire. The new building will cost about 
$1,000, and the difference will be met by the insurance on the 
old building. 

Hyde Park, Ohio.—Bond Election Proposed.—An election 
is proposed in this village to vote on the question of issuing 
$100,000 bonds for sewers, street and other purposes, 

Indiana County, Pa.—Bond Sale.—This county has sold 
an issue of $18,000 refunding bonds. 

Ingersoll, Ont.—D-.benture Offering.—Proposals will be 
received until Feb. 1 by W.R. Smith, Town Clerk, for $4,009 
4% permanent-improvement debentures. These securities 
were voted by the electors of the town on Jani. Interest 
will be payable annually on Dec. 31 and the principal will] 
mature on Dec. 31, 1919. 

Jeffersou County (P. 0. Steubenville), Ohio.—Bond Ofer. 
ing.—Proposals will be received until 12 M. Jan. 30 by the 
Commissioners of Smithfield and Portland Free Turnpike, 
care of the County Auditor, for $44,000 6% free turnpike bonds, 
S curities are in denominations of $500 and $1.000, dated Feb, 
20, 1900. Interest will be payable semi-annually and the prin- 
cipal will mature yearly from Feb. 20, 1901, to Feb. 20, 1911, 
Bonds are issued under authority of sections 4808, 4812 and 
48124, Revised Statutes of Ohio. A certified check for 5¢ of 
the gross amount of bonds bids for will be required. 4 

Jersey City, N. J.—Bond Election.—Au election will be 
held Feb. 13 to vote on the guestion of purchasing the water- 
works, etc., when system is completed under the contract 
entered into in February, 1899, with Patrick H. Flynn. The 
cost of the works will be $7,595,000. 

Joplin (Mo.) School District.—Bond Offering.—Proposals 
were asked for until 7 P. M. yesterday (Jan. 26) for $29,000 4¢ 
10-20-year (optional) retunding bonds, Securities are dated 
Feb. 1, 1900. Interest will be payable Feb. 1 and Aug. 1. 
ae the hour of going to press the result of this sale was not 

nown. 

Kingston, Pa.—Bond and Certificate Sale.—This borough 
recently sold to the Deposit & Savings Bank of Kingston, at 
101-50, $5,300 444% bonds and $4,000 5¢ certificates of indebt- 
edness. The bonds will mature in 1915, subject to call $1,300 
in 1905 and $1,000 in the years 1906, 1907, 1908 and 1909. The 
certificates mature in four years, subject to call after one 
year. Bonds frée from State tax. 

La Grange, Ga.—Bond Election.—The election to vote on 
the question of issuing $15,000 electric-light-plant bonds will 
be held on Feb. 1, 1900. Bonds, if authorized by the requisite 
two-thirds vote, will bear 4% interest, payable semi-annually 
in gold in either La Grange or New York City. Principal 
will mature in 30 years. 

Lake County (P. 0. Crown Point), Ind.—Bond Offering. 
—Proposals will be received until 11 4. M. Feb. 15 by Seward 
Lightner, County Treasurer, for $36,990 414% free gravel- 
road bonds. Securities are in denomination of $924 75, dated 
Feb. 1, 1900. Interest will be payable May 15 and Nov. 15 at 
the office of the County Treasurer. Principal will mature 
one bond each six months from Nov. 15, 1900, to May 15, 
1920, inclusive. These bonds are issued to construct gravel 
roads in Hobart Township, and were authorized at an elec- 
tion held on June 20, 1899, by a vote of 580 to 74. The bonded 
indebtedness of Hobart Township, including this issue, is 
$89,581—-all for gravel rcads. The assessed valuation is $2,- 
680,995 and the actual value about $10,000,000. 

Lawrence, Mass.—Bond Sale.—On Jan. 24 the $40,000 4¢ 
school bonds were awarded to N. W. Harris & Co., New 
York, at 111°215—an interest basis of about 318%. Follow- 
ing are the bids: 

N. W. Harris & Co., New York..111°215 eoeee: 
R. L. Day & Co., Boston_..... 111°197 | Perry, Coffin & Burr, Boston....111°0 


Bloaget, Merritt & Co., Boston..111°'14_ | Jose, Parker & Co., Boston...... 110°981 
Geo. A. Fernald, Boston......... 111°125 , C.8. Cummings & Co., Boston...110°79 


Adams & Co., Boston.... eee 111°04 








Vermilye & Co., New York.......111°105| Denison, Prior & Co., Cleve. ....110°777 
Estabrook & Co., Boston........111°075 | Thompson, Tenny & Crawford, 
Biake Bros. & Co., Boston....... e WER. ocdccvsccdoccccccscecs 109°635 


E. H. Kollins & Sons, Boston. 2111-091 

Bonds are dated August 1, 1899, and mature $8,000 yearly 
on August1 from 1905 to 1919, inclusive, For further de- 
scription of bonds sse CHRONICLE Jan. 20, p. 141. 

Lawrence ( Kan.) School Distriet.— Bonds to be Payable in 
Currency.—We are advised by F. W. Blackmar, Clerk of the 
Board of Education, that the $25,000 4% school bonds adver- 
tised for sale Feb. 1 will be payable in ‘“‘ gold or other lawfal 
money of the United States,” and not in gold only, as at first 
intended. This action was taken because suit was threatened 
by one Martindale if the Board issued bonds payable in gold. 
The ground for this threat was a law passed by a Populist 
Legislature in 1893 declaring that all obligations ‘‘jto be paid 
in money, if not dischargeable in United States legal tender 
notes, shall be payable io either the standard silver or gold 
coins authorized by Congress.” 

Lowellville Ohio.—Bond Sale.—On Jan. 23 the $3.000 6% 
1-16 year (serial) electric-light bonds were awarded to Feder, 
Holzman & Co., Cincinnati, at 116 03—an interest basis of 
about 3°78, A full list of bidders will be given next week. 
For description of bonds see CHRONICLE Jan. 6, p. 46. : 

Marquette, Mich.—Bids.—Following is a list of the bids 


received on Jn. 15 for the $20,000 4¢ 10-year refunding bonds: 
8. Kuhn & Sons, Cincinnati..... 102°10 | R. Kleybolte & Co., Cincin....... 101°155 
8. A. Kean, Chicago.............. 101'50 | Briggs, Todd & Co., Cincin...... 100°325 
Seasongood & Mayer, Cincin....101°384 | First Nat. Bank, Marquette..... 100°v0 
As stated lust week, bonds were awarded to 8, Kuhn & 


Sons, Cincinnati. 
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Mattoon Township, 11l.—Change in Date of Bond Offer- | 
ang.—The date until which bids will be received for the $50),- 
000 4¢ 20 year refunding bonds described last week bas been 
changed from Feb. 6 to Feb. 20. 

Montrose Coanty, Colo.—Bond Sale.—This county sold 
on Jan. 15 the $125,300 414% refunding bonds authorized at an | 

| 








election held Jast fall, The total amountof the bonds to be 
refunded is $128,300, of which $3,0\ 0 will be paid with cash 
on hand. The new bonds were purchased by L. A. Coquard, 
St, Louis, at par less a commission of 144% to pay all ex- 
penses of refunding. They will be dated March 1, 1900. In- 
terest will be payable semi-annually in New York City, St. 
Louis or Montrose. 

New York City.—Bond Saie.—On Jan, 23 the $5,563,488 90 
31% corporate stock of this city was »warded as follows : To 
the Brooklyn ‘‘Eagle” $25,000 stock for the New East River 
Bridge at 109:744; the remaining securities were awarded to 
Vermilye & Co. and Harvey Fisk & Sons, New York, at 
109 477 for the $3,~93 483 99 bonds maturing in 1940, and 
106:087 for the $1,650,000 maturing in 1919. Following are 








Farson, Leach & Co., New York........ for entire amount............ +. @107°°3 
Hamilton Trust Co., Brooklyn............ 1,600,000 00, due in 1940 .. @106°#0 
Western Nat. Bank, New York City...... for entire amount..........+.++ @ 106°66 
PREBED FP. FIR oc cccccdscccocccscoscccccceces 600 00, any issue...... @W2°00 





MN I cans noc aca nsancasepnen 500 00, any issue...... @102°u0 
John H, Thompson............++6+ é aes 50,000 00, any issue..... - @100°00 


The total of the 19 bids submitted for these bonds was 
$34,468,419 50, The basis upon which the $25,000 bonds 
was awarded to the Brooklyn ‘‘Eagle” was about 3:08%. The 
other issues were awarded on a basis of about 3:09¢. Fir 
full description of securities see CHRONICLE Jan. 13, p. 95. 

Rapid Transit Tunnel Bill Passes Legislature.—Both 
Houses of the State Legislature passed on January 25, 1900, 
a bill authorizing the Board of Estimate and Apportion- 
ment to issue the $85,000,000 bonds for the building of the 
rapid transit tunnel as money is required, without the ap- 
proval of the Municipal Assembly, as provided for in the 
original law. 

New Haven, Conn.— Loan Bids.—Following are the bids 
received Jan. 18 for the temporary loan of $40,000 awarded, 
as stated last week, to F. S. Moseley & Co., Boston, at 3°7452: 


F. 8. Moseley & ©o., Boston,........ ‘ $800,000@ 3°745%. 
New Haven Savings Bank... wecvedeuveidde 150,0 0@ 4°00% 














the bids: 






100,000 due July 14, 
150,000 due Aug. 1, 4°125%. 


Broooklyn “Hagle”.....2-++sseseeeeeeeeees $25,000 E. River Bdg.bds. @109°744 | Harvey Fisk & Sons, New York.............++.+--- 16v'000 due Aus 
il Co, and 3,918,483 90, due in 1940.... @109°477 | - < UOC @4" 
veri re o hek gO eon { 1,650,000 00: due in 1919... oi08'O07 Dunscomb & Jennison, New York...........0scsccececscececceseeee UC @4'458 


Arthur 8. Leland & Co., New York...... 


500,000 00, due in 1940....@100°225 | An offer of 3'90% was received by telegram from Rogers, 


1€0,000 00, due in 1940.... @109°02 e 
Allen, Sand & Co., New York........... = 100000 CO’ due in 19:9... @105°70 Newman & Tolman, Boston 


60, due in 3940.,.. @' 08°58 


Noblesville, Ind.—Bon1 Offering.—Proposals will be re- 


Wells, Herrick & Hicks, New York....! 5, {09:00 due in 19... @'0s02 | ceived until 12 mM. Feb. 8 for $20,000 4% 10-20-year (optional) 
iodilel siti ee. dats ell... § 9,018,483 90, due in 1940... @1 8°56 | school-house bonds, Securities are in denomination of $500, 
‘ € 1,665,000 00, due in 1919... @105"'5 | dated Jan. 1, 1900. Interest will be payable semi-annual] 


Clinton N. Field & Co., New York........ 


300,000 00, due in 1940.... @106'465 | a+ the Indiana National Bank, Indianapolis. A certifie 


3 0 oe. @ 08" ; 
Knickerbocker Trust Co., New York.. {op 390000 00, due in 1919.., @10848 | Check or draft for $500 will be required with each proposal. 
{ 1,650,000 00, due in 1940... @10°°03 | C. M. Swain is City Treasurer. 


R. L. Day & Co., New York 


” 200,000 0), due in 1940.... @1/ 8°00 
Franklin Trust Co., Brooklyn........... tice 200;,0C0 00; due in 1919... or05-00 


Newburgh Savings Bank.......-- ..+se0-+ 





10,000 00, due in 1919.... @105°51 


North Baltimore, Ohio.—Bond Offering.—Propoeals will 
be received until 12 m. Feb. 5 by E. S. Anderson, Village 
| Clerk, for $1,000 5% street-improvement bonds. Securities 
| are in denomination of $200. Interest will be payable March 
| 1 and Sept. 1, and the principal will mature $200 each six 
| months from March 1, 1902, to March 1, 1904. 


North Tonawanda, N. Y.—Bond Sale.—On Jan. 25 the 





| 
People’s Trust Co., Brooklyn............. eet 00, on in 194u.... @107°30 | $85 000 44 school-house bonds were awarded to WwW J Hayes 
1,009,000 U0, due in 1940 . @107°05 | . 4 . “ : rear, 
New York Security & Trust Co........ { 1,6! 0;00u 00, due 11: 1919... Sines | & Sons, Cleveland, at 110—an interest basis of about 3°40¢. 





NEW LOANS, 
850,000 


Township of Bloomfield, N.J., 
SCHOOL BONDS. 


Sealed proposals will be received by the Board of 
Trustees of School District No. 7 (Central Union) in 
the County of Essex, Bloomfield, New Jersey, up to 
8 P. M. on Tuesday, Fevruary 13, 1900, for all or any 
part of an issue of $50,000 school bonds. 

The bonds will be coupon bonds for $1,000 each, 
dated Januury 15, 1900, and will bear interest from 
that date at the rate of four per cent per annum, | 
payable semi-annually, January 15th and July 15th | 
Both principal and interest payable in lawful money | 
at the Bloomfield National Bank, Bloomfield, N. J. | 
The bonds will be numbered from 140 to 189, inclu- | 
sive, and will be payable as follows: 

One bond shall become payable on January 15, 
1905, and one bond each year thereafter up to and 
including January 15, 1926. 

Seven bonds shall become payable January 15, 
1927 ; seven bonds shall become payable January 15, 
1928; seven bonds shall become payable January 15, 
1929 ; seven bonds shall become payable January 15, 
1930. 

Proposals must be accompanied by a certified 
check, payable to the order of the District Clerk of 
School District No. 7 (Centrai Union), in the County 
of Essex, for five per cent of the par value of the 
bonds bid for. 

Proposals should be addressed to William A. Bald- 
win, District Clerk, 444 Broad Street, Bloomfield, 
Essex County, New Jersey, and endorsed “Pro- 
posals for School Bonds.” 

Bids will be opened at 8:15 o’clock P.M. at the 
room of the Board of Trustees in the High School 
building on Tuesday evening, February 13, 1900. 
The Board of Trustees reserves the right to reject 
any or all proposals. j 

The bonds will be ready for delivery at the room 
of the Board of Trustees in the High School build- 
ing at two o’clock P. M., on Saturday, February 24, 
1900, at which time and place purchasers must re- 
ceive and pay for the bonds, including accrued inter- 
est from January 15, 1900, to the date of payment. 

These bonds have been approved by the Attorney- 
General of the State, and are issued under the 
authority of an Act entitled “An Act to establish a 
System of public instruction,” approved March 27, 
1874, and supplements thereto and amendments 
thereof, and by the consent of the inhabitants of 
said district lawfully given at a meeting lawfully 
held on December 29, 1899. 

Bloomfield, N. J., January 24, 1900, 

THOMAS OAKES, President. 
WM. A. BALDWIN, District Clerk Board 


of Trustees of School Distri 
(Central Union) in the Gounty of yw 














| Company, Newark, N. J. 


| Township Committee Rooms, Number 27 Broad 


NEW LOANS. NEW LOANS. 
sS50,.0V00 


| $1,200,000 


Townshipof Bloomfield CITY OF TACOMA 
| FUNDING BONDS OF 1900. 


| Wednesday, February 14, 1°00, at 2 o’clock P. M., 


Essex County, N. J., 
SEWER BONDS. | the SINKING FUND COMMISSION of the CITY 
OF TACOMA, Washington, will open bids for bonds 


Sealed proposals will be received by the Township to take up and cancel outstanding warrants. 
Committee of Bloomfield upto8 P.M;on Monday, “SERIES A,” 1,000 BONDS OF $1.900 EACH; 
February 5, 1900, for all or any part of an issue of “SERIES B,” 400 BONDS $500 each; TOTAL 
$50,000 Sewer Bonds. | ISSUK, $1,2(0,000. Dated February 15, 1900, payable 

The bonds will be coupon Bonds for $1,000 each, February 15, 1920, interest semi-annually, at the 
dated February 1, 1900, and will bear interest from | Fiscal Agency of the State of Washington in New 
that date at the rate of four percent per annum, | York City. 
payable semi-annually, February tirst and August | Bonds will be sold at not less than par and accrued 
first. Both principal and interest payable in lawful | nterest to day of delivery and to the person bidding 
money of the United States at the Fidelity Trust | to take the same at the lowest and best rate of 
| interest. All bids must be accompanied by duly 

The Bonds will be numbered from 1 to 50, inclu- | Certified check in the amount of two per cent of the 
sive, and will be payable on January 31st, 1980. | bonds bid for, on a responsible bank of Tacoma, 

Proposals must be accompanied by certified check, | Washington, payable to the order of W. A. Stern- 
payable to the order of the Treasurer gf Bloomfield | berg, Treasurer. The right is reserved to reject 
Township, for five per cent of the par value of the | ®2y and all bids. For official advertisement see the 
Bonds bid for. | “Tacoma Daily Ledger,” commencing January 10. 

Proposals should be addressed to William L.Jobn-| Blank proposals and circulars can be had at the 
son, Township Cle:k, 27 Broad Street, Bloomfield, °ffice of the UNITED STATES MORTGAGE & 


Essex County, New Jersey, and endorsed “Proposals | TRUST CO., 59 Cedar Street, New York City. 
for Sewer Bonds.” | For other information address, 

Bids will be opened at 8:15 o’clock P.M. at the | ALFRED LISTER, City Controller, 
Secretary of Sinking Fund Commission, 
Street, on Monday, February 5, 1900. | Tacoma, Washington. 

The Township Committee reserves the right to . 
reject any or al! proposals. | 








The Bonds will be ready for delivery at the Town- 


$10,000 
ship Committee Rooms, No. 27 Broad Street, Bloom- | 
10, 100, at which time and place purchasers must | OL TY cf AMARILLO, TEX., 


receive and pay for the Bonds, including accrued in- | 

oo from February 1, 1900, to the date of pay- | 54 20-Year Public Building Bonds, 
These Bonds are issued under authority of an Act 

entitled “An Act to provide for Sewerage or Drain- 

age, or both, in Townships,” approved May 9, 1894, | Interest payable semi-annually in New York City. 


and the Supp! ntsand A d its thereto. 
PRICE TO NET 47 INTEREST. 


G. LEE STOUT, 
Chairman Township Committee, Townsbip of | 

Amarillo is county seat of Potter County, and has 
no other cebts. The assessed valuation is $626,000. 


Bloomfield. 
| M.S. SWAIN, Austin, Tex., 


WILLIAM L. JOHNSON, 
Township Clerk. 
FINANCIAL BROKER. 


BOND CALL. 
paid on presentation atthe Treasury of the State | DICKENS COUNTY TEXAS 
of Texas. : x 
Interest will cease after April 11, 1900, on all bonds | 'Tbis County calls for payment at the First Na- 
not previously called. } tional Bank, Austin, 12,000 6% Court-House Bonds, 
R. W. FINLEY, Comptroller. | now subject to call. Interest ceased on Jan. 25, 1900, 


DATED JAN. 1, 1900. 








AUSTIN, Jan. 16, 1900. | 
Notice is hereby given that all Harrison County, | 
Texas, Compromise R»ilroad Subsidy bonds will be | 
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Securities mature $5,000 on Jan. 15, 1915, and $4,000 yearly 
Po remy - i. For full description of bonds see CHRONICLE 

an. 6, p. 47. 

Okanogan County (Wash.) School District No. 26.—No 
Bids Received.- No bids were received on Jan. 11 for the 
$650 5-10-year (optional) bonds advertised for sale on that day. 

Orland School District, Glen County, Cal.—Bond Sale.— 
The $1,300 6¢ 1-7-year (serial) bonds, no bids for which were 
received at the advertised hour of sale on Dec. 4, 1899, were 
— awarded to the Bank of Tehama at a premium 
rs) ¥ 

Oshkosh, Wis.— Bond Sale.—On Jan. 10 an issue of $36,- 
000 4¢ school bonds were awarded to the South Side Ex- 
change Bank of Oshkosh at 108°43. 

Paterson, N. J.—Bond Sale.—On Jan. 24 the $22,000 4¢ 10- 
year renewal bonds were awarded to Estabrook & Co., Bos- 
ton, at 105°85—an interest basis of about 3:31¢. A full list 
of the bidders will be given next week. For description of 
bonds see CHRONICLE Jan. 20, p. 142. 

Perth Amboy, N. J.—Bonds Authorized.—At a meeting of 
the Board of Aldermen held Jan. 15 the issuance of $6,520 46 
4¢ 20-year bonds to meet judgment obtained by Ira R. Crouse 
for expense in building a school house was authorized. This 
loan was made necessary by the failure of the Middlesex 
County Bank last fall, brought about by the defalcation of 
its cashier, the city thereby losing its money which it had on 
deposit in the tn part of which was the proceeds of an 
issue of school bonds. 

Philadelphia, Pa.—Bonds Authorized.—The City Councils 
have authorized the issuanve of the $12,000,000 bonds voted at 
the November election for the improvement of the water sup- 
ply. Interest on these bonds will be at a rate not exceeding 
3%, payable semi-annually. Principal will mature in 30 
years from date of issue. 

Pittsburg, Pa.—Highest Bid.—The highest bid received 
on Jan, 25, 1900, for the $7,000,000 bonds advertised for sale 
on that day was that of R. L. | & Co., New York. at 
103'961 for 34g per cents. It is stated that the city will take 
advantage of its option and retain $1,000,000 of the bonds as 
an investment for the sinking fund. 

Pontiac, [1l.—Bonds Authorized—On Jan. 5 the City Coun- 
cil authorized the issuance of $16,000 bonds for a new city hall. 





Pontiac (I1l.) School District No. 2.—Bond Sale.—The 
$18,000 4¢ school bonds advertised for sale on Jan. 22 have 
been awarded to N. W. Harris & Co., Chicago, at 10262. 
Interest on these bonds will be payable April 1 and October 
: “1 ae will mature $2,009 yearly, beginning 

uly 1, ° 

Port Gibson, Miss.—Bond Sale.—On Jan. 15 the $7,500 6¢ 
funding bonds were awarded to W. C. Guthrie at 106:13, 
Following are the bids : 

WC, GIS 5 oa. 0n cv cccicscoved $7,960 00 | Duke M. Farson, Chicago..... $7,800 00 
Seasongood & Mayer, Cincin... 6,007 00 

For description of bonds see CHRONICLE Jan. 6, p. 47. 

Port Huron, Mich.—Bonds Voted.—At the election held 
on Jan, 16 the issuance of $75,000 canal bonds was authorized 
by a vote of 511 to 879. It will be some time before these 
bonds can be issued, as a commission will have to be ap- 
pointed to look into the feasibility of the project, after which 
the Board of Estimates andyjthe Common Council must pass 
on the bond question. 

Portland, Ore.—Bond Sale.—On Jan. 20 the $25,000 6% 10- 
year gold improvement bonds were awarded to A. G. Klos- 
terman of Portland at 110—an interest basis of about 4°741¢¢, 
For full description of bonds see CHRONICLE Jan. 138, p. 95. 

Pulaski, Va.—Bond Offering.—Proposals will be received 
at any time for the purchase of $45,000 5¢ gold bonds issued 
for the purpose of purchasing the water-works and for the 
erection of an electric light plant. Securities are in denom- 
ination of $500, dated July 1, 1899. Interest will be payable 
erm rerymet | at the Chase National Bank, New York City. 
Principal will mature July 1, 1924. 

Rensselaer County, N. Y¥.—Bond Sale Postponed.—Elias 
P, Mann, County Treasurer, gives notice that the sale of the 
$30,000 84¢¢ refunding war bonds, bids for which were to have 
been received on Jan. 80, has been postponed until some later 
date. The reason given for the postponement is that the 
bonds must be countersigned by the Chairman of the Board 
of Supervisors and the Chairman of the Finance Committee, 
which cannot be done until after the board organizes, which 
will not likely occur until the third Tuesday in March. 

Rosswell, N. Mex.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 1 by B. F. Hammett, Jr., Town 
Clerk, for $30,000 4¢ 20-80-year sewer and street-improve- 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. _ 





816,00 


ATLANTIC CITY,N.J., 
BONDS FOR SALE. 


The City of Atlantic City will receive sealed pro 
peseie for $16,000 GOL 
1 


option, free from tax, with interest at 4 r cent, | 
le semi-annually at the HANOVER NA- 


Every bidder, as a vrecedent to the reception or 
consideration of bis proposal, must deposit with the | 
Comptroller $500 in money or a certified check for | 


ational Bank 


Government ano 


Municipal Bonds DENISON, PRIOR & CO. 
| BOUGHT AND SOLD. 


| APPRAISEMENTS MADE OR QUOTATIONS 
D COUPUN CITY BONDS, | FURNISHED FOR THE PURCHASE, SALE OR 
denominations of 1,00, DATED JANUARY | 4 

1900, MATURING JANUARY 1, 1920, without | “XCHANGE OF ABOVE SECURITIES. 

LISTS ON APPLICATION. 


payab } 

TIONAL BANK, N&W YORK, until noon of MON- 

DAY, FEBRUARY 12, 1900 |\N. W. HARRIS & CO., 
BANKERS, 

, drawn to the order of said Comptroller, upona | 31 NASSAU ST. (Bank ot Commerce Bidg.) 


DEALERS IN 


Grade Bonds. 


SEND FOR LISTS. 


High 


35 Congress Street, Boston. 








THE LEGALITY OF THESE BONDS HAS BEEN | 
APPROVED BY DILLON & HUBBARD of New | 
York, whose certificate as to legality will accempany | 
the bonds. 

Full particulars and blank form of proposal will be 
mailed on application to ESTON, 


Comptroller, Atlantic City, N. J. 
S826 24 69 





NEW LOAN. — 
$171,000 


FORT WAYNE, INDIANA, 
3s REFUNDING BONDS. 


121 Euclid Avenue, Cleveland, 





$100,000 


Custer County, So.Dak., | esice axp vzscriprive cincutar veox| Hudson County Gas Co. 5s, 


BONDS. 


Notice is hereby given that the Board of County | CINCINNATI, OHIO, 
Commissioners of Custer County, South Dakota, | 36 EAST THIRD 8T. 





APPLICATION, 


BRIGGS, TODD & CO., 


PRICE ON APPLICATION. 


NEW YORK, | EDW. C. JONES & CO., 


1 NASSAU ST.| wew YORK, - - 1 NASSAU STREET. 





will receive bids for the sale of $26,569 of the bonds 
of said county, at the adjourned meeting of said | 
board, Thursday, February 15th, 1900, Said bonds 

to be payable twenty years from date, or at option 

of County ten years after date. All bids to be in | 
writing, and to be on file with the County Auditor 
on or before the 15th day of February, 1900. | 


The Board reserves the right to reject any or all | SAVINGS BANK AND TR UST) 
bids, FUNDS. | 


By order of the Board of County Commissioners, | 
Custer County, South Dakotw. 
W. A. SMITH, 
County Auditor, Custer, So. Dak, 





Blodget, Merritt & Co., — cucaco, 


BANKERS- | 100 Dearborn St, 


PUBLIC SECURITIES 


SUITABLE FOR 


PHILADELPHIA, - 112 80. FOURTH ST. 








Charles Whann & Co., 


| DEALERS IN 


; a 
|LISTS MAILED ON APPLICATION. MUNICIPAL and RAILROAD 
~ Farson, Leach & Co.,| 


SECURITIES. 
NEW YORK, | 


| @ BROADWAY NEW YORK. 
35 Nassau St, | 4 Uf AD Nace — 





16 Congress Street, Boston. | We offer bonds secured by First —— 
on the properties of 


15 Wall Street, New York. 





Perry, Coffin & Burr, 


STATE, CITY & RATUROAD Bony» American Bell Telephone INVESTMENT BONDS. 


C.R.GOODE&CO. | 
HIGH-GRADE WARRANTS 
Netting from 4 to 82. 


15 WALL STREET: NEW YORK. 


Licensee Companies. | 


Prices and particulars on application. 


E. H. ROLLINS & SONS, 


| 19 MILK STREET, BOSTON. 


60 State Street, 
BOSTON. 
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ment bonds, Securities are in denomination of $100, dated 
April 1, 1900. Interest will be payable semi-annually. A 
certified check for $600, payable to H. L. Gill, Town Treas- 
urer, will be required. Securities were authorized by an 
Act of the State Legislature passed in 1*99. The official cir- 
cular states that the town has never been in default in the 
payment of its bonds or interest, and that there is no litiga- 
tion affecting these securities. The bonded debt, including 
these bonds, is $31,600. The assessed valuation is $429,288 
and the real value about $1,500,000. The population is esti- 
mated at 3,000. 

San Pedro Schoo! District, Los Angeles County, Cal.— 
Bonds Voted.—The election held on Dec. 30, 1899, to vote on 
the issuance of $12,500 6% 1-10-year (serial) bonds resulted in 
favor of the bonds. 

Saranac, Mich.—Bond El:ction Not Held.—On account of 
an irregularity in the call for the election, a vote was not 
taken on Dec. 18, 1899, to authorize the issuance of bonds for 
water works, 

Sarnia, Ont.—Bond Offering.—Proposals will be received 
until 6 Pp. M. Feb, 9 by Jas, E. Barril, Town Treasurer, for 
$10,000 4% 1-20-year (serial) debentures dated Dec. 31, 1899, 
and $2,972 66 4% 1-10-year (serial) debentures dated Jan. 1, 
1900. 

Bonds Authorized.—This town has voted to issue $25,000 
bonds for a trunk sewer. Full description of securities has 
not yet been determined by the Town Council. 


Schenectady, N. Y.—Bonds Proposed.—The State Legis- 


lature has under consideration a bill providing for the issu- | 


ance of $160,000 sewer bonds. 

Bond Sale —On Jan. 25 the $10,000 4¢ 5-14-year (serial) fire- 
loan bonds were awarded to Allen, Sand & Co., New York, 
at 106°031—an interest basis of about 3'26¢%. <A full list of the 





bidders will be given next week. For description of bonds 
see CHRONICLE Jan. 20, p. 142. 

Schuyler (Town), Herkimer County, N. Y.—Bond Offr- 
ing.—Proposals wili be received until 2 Pp. M. Jan. 29 by S, M. 
Davis, Town Supervisor, at the National Bank of Frankfort, | 
for $6,000 4% bonds. Securities are in denomination of $500, | 
dated Feb. 1, 1900. Interest will be payable annually on | 
Feb. 1 at the National Bank of Frankfort. Principal will | 


| 


The above will represent the only debt of the town. The 
assessed valuation is $1,013,074. 

Springtield, Mass.—Loan Awarded—On Jan, 26 the $300,- 
pe’ “we loan was awarded to George Mixter, Boston, 
a %. 

Starkville, Miss.—Bond Sale.—On Jan. 22 the $22,500 5¢ 
5-20-vear water-works bonds were awarded to Duke M. Far- 
son, Chicago, at 100'11. For description of bonds see CHRON- 
ICLE Jan. 13, p. 96. 

Syracuse (Neb.) School District No. 27.—Bonds Not Yet 
Sold.— We are advised that the $10,000 414% refunding bonds 
mentioned in the CHRONICLE on Dec. 30, 1899, have not yet 
been sold. The district expects to dispcse of these bonds at 
private sale and an offer of par less $100 commission has 
already been made for the same. 

Tacoma, Wash.—Bonds Certified as to Genuineness,—It is 
proper to state that the $1,200,000 gold bonds, bids for which 
will be received until Feb. 14, will be certified as to genuine- 
ness by the United States Mortgage & Trust Co., New York 
City. The terms of the bond offering and a description of 
the bonds were given in last week’s CHRONICLE. 

Taylor (Pa.) School District.—-Bond Election.—At the 
spring election, Feb. 20, the question of issuing $20,000 5% 
school-house bonds will be voted upon. 

Tecumseh, Neb.—Aids R+jected.—All bids received on Jan. 
15 for the $5,000 414% refunding city-hall bonds and $4,400 
44¢@ refunding electric-light-plant bonds were rejected. For 
description of bonds see CHRONICLE Dec. 30, p. 1359. 

Thurston County, Wash.— fonds Proposed.—The County 
Court is considering the question of refunding the bonded 
indebtedness of the county, amounting to $225,000, and of 
funding the floating indebtedness of about $180,000. 

Toronto, Jefferson County, Ohio. Bond Sale,—On Jan. 
18 the $16,000 4% 20-year refunding water bonds were awarded 
to Seasongood & Mayer, Cincinnati, at 105°62—an interest 
basis of about 3°60%. Following are the bids: 


| Seasongood & Mayer, Cincin.#16,900 00 | Clinton N. Field & Co., N. ¥..$16,584 00 
, Cin... 16,856 CO . 


Feder, Ho!zman & Co., . 8S. Kuhn & Sons, Cincinnati.. 16,563 20 
R. Kleybolte & Co., Cincin... 16,770 60| W. J. Hayes & Sons, Cleve.... 16,£00 00 
Lamprecht Bros. Co.,Cleve.. 16,720 00 ; New First Nat. Bank, Colum. 16,425 25 
Briggs, Todd & Co., Cincin... 16,680 00 | Atlas Nat. Bank, Cincinnati.. 16,355 00 


For description of bonds see CHRONICLE January 6, 1900, 


mature $500 yearly on Feb. 1 from 1901 to 1912, inclusive. | p. 48. 
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Geo. D. Cook Company, 
| INVESTMENT SECURITIES. 
238-240 La Salle Street, 
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New York Office, 52 Broadway. 


TOWING LINES,| 











Western Municipal Bonds. THE AMERICAN 
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20 NASSAU STREET, NEW YORK. | MANUFACTURING ‘ADAMS & COMPANY 
OMPANY, 
__ Spi tzer Bui Iding, Toledo, 0 hio. | 63 WALL STREET, NEW YORK. BANKERS, 
The Lamprecht Bros. Co, saenanbns 


MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


EASTERN BRANCH: 


New York City, - | ee es 


52 Broadway. | 


a4}! securities having @ Cleveland market bought) _____ CHICAGO. 
LAMPRECHT BROTHERS & CO., MUNICIPAL BONDS. 


Members New York and Chicago Stock Exchanges. 


F, R. FULTON & CO., 
Municipat Bonps, 








MUNICIPAL BONDS. | INVESTMENT BONDS, 
Securities Netting from 31¢ to 6¢ 
ALWAYS ON HAND. 
| 8end for our Investment Circular. 
Cleveland, Ohio, - 197 Superior Street. | OUKE M. FARSON, Banker, 


183 Dearborn Street 


Members of Boston Stock Mxchange. 


No. 7 Congress and 81 State Streets, 
BOSTON. 





John Nuveen & Co.,|MASON, LEWIS & CO., 


INVESTMENT BANKERS, 


ist National Bank Building, Chicago | yonadnock Building. 60 Devonshire St. 
| Correspondence solicited. 


BANKERS 


CHICAGO, BOSTON, 





174- LA SALLE STREET; ee BALLIEOAD BONDS. 
Cc HICACO. | mpaee oe ete | Choice Issues. 
MUNICIPAL BONDS. | Street Railway and Gas Companies, 
& NiveR Co. | LIST ON APPLICATION. 


E. C. STANWOOD & Co., | 


BANKERS, 
121 Devonshire Street, 
__ BOSTON. 





Devitt, Tremble & Co., | "$41,000,000 in Dividends pata out on 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 


| 


| 
| 
| Investment Bankers, 
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| MUNICIPAL BONDS, 


| iat Nat. Rank Bldg, - 


UTAH MININGSTOCKS. 


| by wire or mail, 
P. J. CONWAY & CO, 
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'A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 
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Troup County, Ga.—Bond Election.—The election to vote 
on the question of issuing the $50,000 refunding and court- 
house bonds mentioned in the CHRONICLE Dec. 80, 1899, will 
‘be held on March 6, 1960. 

Troy, N. Y.—Bonds Authorized.—The Common Council 
has authorized the issuance of $15,700 344¢ market bonds. Se- 
‘carities will be in denomination of $1,000, except one, which 
will be for $1,700. They will be dated February 15, 1900; 
interest will be payable semi-annually and the principal 
will mature $1,700 on Feb. 15, 1902, and $2,000 yearly there- 
after on Feb. 15 from 1903 to 1909, inclusive. 

Tupelo, Miss.—Bond Sale.—On Jan. 15 the $15,000 6¢ 5-20- 
ear (optional) electric-light bonds were awarded to the 
irst National Bank of Tupelo at 103°17—an interest basis of 

spent 5274. For description of bonds see CHRONICLE Jan. 

» p. 96. 

Uintah County, Utah.—Bond Offering.—Proposals will be 
received until March 7 for the $16,000 5¢ court-house bonds 
voted last fall. Securities will mature Jan. 2, 1920, subject 
to call after Jan. 2, 1910. 

Vicksburg, Miss.— Bonds Proposed.—This city seeks legis- 
lative authority to issue $150,000 5% 40-year sewer, $150,000 
5¢ 40 year water and $50,000 5¢ 40 year city-hall bonds. 

Waco, Texas.— Bonds Approved.—The Attorney-General 
has approved an issue of $49,000 funding bonds of this city. 


Warwick County, Va.—Bonds Authorized by House.—The 
issuance of bonds has been authorized by a bill recently 
passed by the House of the State Legislature. 

Washington County, Ohio.—Bond Sale.—On Jan. 24 the 
$125,000 4¢ court-house and jail bonds were awarded to the 
New First National Bank of Columbus at 105685. For de- 
ecription of bonds see CHRONICLE Jan. 6, p. 48. 

atertown, Mass.—Bond Sale.—On Jan. 25 $8,530 497 
conpon notes were awarded to Jose, Parker & Co., Boston, 
at 107°045—an interest basis of about 3°17%. A full list of 
bidders will be given next week. 

White Cloud, Mich.— Bonds Voted.—At an election held on 
Dec. 21, 1899, the issuance of $4,500 electric-light bonds was 
authorized. These bonds were awarded on June 3, 1899, to 
W. J. Hayes & Sons, Cleveland, but were not taken by that 
firm, as an error was discovered in the former election, which 
was held on May 15,1899 It has not yet been decided 





whether to re-advertize these bonds for sale or to dispose of 
them at private sale, 

Winchester, Va.—Bonds Authorized by House of Delegates, 
—The House of the State Legislature has passed a bill 
authorizing this city to issue bonds. 

Winton Place, Ohio.—Bond Election.—An election will 
be held on Feb. 6 to vote on the question of issuing $55,000 
sewer bonds. 

Woburn, Mass —Loan Authorized.—The City Council has 
— a loan of $120,000 in anticipation of the collection 
of taxes. 

Bonds Proposed.—The City Council has under considera- 
tion an order providing for a long time loan of $100,000 for 
street improvements, 

Wood County, W. Va.— Bond Election.—It is stated that 
an election will be held in this county to vote on the ques- 
tion of issuing bonds for road improvements. 

Woodstock, Va.—Bonds Authorized by House.—The House 
of Delegates has authorized this town to issue water-works 
bonds. 

Worcester, Mass.—Loan Authorized.—On Jan. 15 the City 
Council passed an order authorizing the City Treasurer to 
borrow $800,000 in anticipation of the collection of taxes. 

Yonkers, N. Y.—Bond sSale,—On Jan, 24 the $80,000 31¢¢ 
8-year redemption bonds were awarded to Goo. M, Hahn, 
New York, at 100°55, and the $7,500 34¢¢ 1-year assess- 
ment bonds to the People’s Savings Bank of Yonkers 
at 100°51. 

Yonkers (N. Y¥.) School District.—Bond Sale.—On Jan. 
24 $25,000 31¢¢ registered school bonds were awarded to 
Rudolph Kleybolte & Co., New York, at 102°012. Follow- 
ing are the bids: 

R. Kleybolte & Co., New York..1(2°012 | N. W. Harris & Co., New York...101°07 
Jno. D. Everitt & Co.,N. Y...... 101°57 | Denison, Prior & Co., Cleve... .101°012 
Geo. M. Hahn, New York........ 101°13_ | W. J. Hayes & Sons, Cleve....... 100°848 
People’s Sav. B’k of Yonkers...101°102 

Securities are in denomination of $5,000, dated Dec. 1, 
1899. Interest will be payable April1 and Oct. 1, and the 
principal will mature $10,000 April 1, 1908; $10,000 April 1, 
1909, and $5,000 April 1, 1910. 

York, Pa.—Bond Election.—At the February election the 
question of issuing $350,000 sewer and city hall bonds will 
be voted upon. 
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THE AUDIT COMPANY ‘The United States Life seen FATTER? acme 
SURPLUS, - - = - $250,000 


OF NEW YORK, 


Insurance Co. 
IN THE CITY OF NEW YORK. 





Transacts a General Banking and Foreign Exchange 
Busi Collecti receive Special Attention. 


OFFICERS: 








Equitable Building, 120 Broadway 


Acting President, Vice-President, GE i 
EORGE H. BuRFORD, President. 
AUGUST BELMONT. WILLIAM A. NASH, Geo. G. WiLu1aMs, Vice-Pres. 
Manager, Secretary and Treasurer, C. P. FRALEIGH, 2d Vice-Pres 


THOMAS L. GREENE, EDWARD T. PERINE. 


Consulting Engineers, 
WM. BARCLAY PARSONS F. 8. PEARSON 
FORD, BACON & DAVIS. 


DIRECTORS: 
August Belmont, A. J. Cassatt, 
James Stillman, Charles R. Flint, 
Wiliam A. Nash, George Coppell 


G. B. M. Harvey. 
John I. Waterbury, 
George W. Young. 


Joseph 8. Auerbach, 
George G. Haver, 
Marcellus Hartley, 


JOHN J. TUCKER, 


ADVISORY COMMITS EE OF STOCKHOLDERS. | Active and successful Agents wishing to | 
represent this Company may com: 
municate with Richard é. 
3d Vice-President, atthe Home 
Office, 261 Broadway, N. Y. 


‘W. Bayard Cutting 
Walter G. Oakman 


T. Jefferson Coolidge, Jr., 
Charles 8. Fairchild, 


A. D. Juilliard, Gustav. E. Kissel, 
Isaac N. Seligman. EK. R. Chapman, 
Louis Fitzgerald, Charles T. Barney. 


The Audit Company examines and reports on the 
accounts and financial condition of corporations, 


eopartnerships, and individuals, and examines and THE 


reports upon the physical condition of railroad, man- 


OFFICERS: 


Ricu’p E. CocHRAN, 3d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wm. T: STANDEN, Actuary 
‘ining ARTHUR C. PERRY, Cashier. 
JOHN P. Munn, Medical Director. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres. Chem. Nat. Bank 


E. H. PERKINS, JR., Pr. Imp.éTrad Nat.Bk 
JAMES R. PLUM, - - 


F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wa. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier, 
F. E. KRUEGER, 2d Ass’t Cashier 








San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $1,000,000 
8. G. MURPHY, President. Jas. K. LYNCH, Casbier. 
JAMES MorrFirrt, V.-Pres. J. K. MOFFITT, Asst.Cash. 
General Banking Business. Accounts Solicited. 

Commercial and Travelers’ Credits issued, availa- 
ble in all parts of the world. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 

J.C. MORRIS, President. 
EDWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 
is Correspondents — National City Bank, National 
Bank of Commerce, New York; Boatmen’s Bank, St. 
Louis; N. W. National Bank, Chicago; Merchants 
Nationa! Bank, Boston. 


WE DEAL IN 


Builder 





Leather 


Cochran, 





ufacturing and other properties. 
Its services are of value to investors, financial in 
titutions, borrowers of money, directors of corpora- 
tions, merchants, firms, and purchasers of properties 


The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia. 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager fo” the control of corporations 
or for the construction of public or private works. 
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United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Ledgers in your office write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, Mass., 
anv 150 Duane St., New Yore 





SOUTHERN AND WESTER 


SECURITIES. 
ROSENBERGER & LIVERMORE, 


(Special‘sts in Texas Investments), 
FORTY WALL STREET, NEW YORK 


SECURE BANK VAULTS. 









QENUINE 


WELDED CHROME STEEL AND IRON 
Round and Fiat Bars and 5 ply. pistes and Angles 


FOR SAFES, VAULTS, &c. 
Cannct be Sawed, Cut, or drilled, and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., ; 
dole Man’f’ersinthe U.8. BROOKLYN.N. ¥- 
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Tue Investors’ SUPPLEMENT. 





The INVESTORS’ SUPPLEMENT, issued quarterly, is furnished withou, 
extra charge to every subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT, issued semi-annually, is likewise 
furnished without extra charge to every subscriber of the CHRONICLE. 

THE STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 
named, are Ten Dollars per year within the United States and Thir- 
teen Dollars (which includes postage) in Europe. 





WILLIAM B. DANA COMPANY, PuBLisHERs, 
PINE STREET, Cor. PEARL STREET, NEW YORK. 








RECORD QF DIVIDENDS FOR SEVEN 
YEARS. 


On pages 7 and 8 of this issue of the INVEsTORS’ 
SUPPLEMENT will be found a record of the dividends 
paid for seven years past on all railroad stocks sold at 
the Stock Exchanges in New York, Boston, Phila- 
delphia and Baltimore ; also a record of the dividends 
paid during the same period on some of the leading 
industrial stocks. 








WOODEN AND METAL CROSS-TIES. 


The croas-tie problem of the railroads can hardly be 
called an acute one, yet far-seeing railroad officers 
have been giving attention for some time to plans for 
providing substitutes for the wooden tie commonly 
used in railroad track in this country, and the matter 
is becoming one of increasing importance. Warnings 
of forestry experts have often been given that the 
wasteful system of timber-cutting in this country was 
endangering the sources of supply so long regarded as 
inexhaustible. 

The denuding of the forests has gone on, however, 
and lumber production has been increasing. The de- 
mand for crogs-ties has continued to be too easily sup- 
plied to warrant the railroads being much alarmed 
over future possibilities nor to encourage extensive 
experiments to find a satisfactory substitute. Their 
needs in this respect are constantly increasing and 
have long furnished one of the important demands on 
the lumber production. Any threatened material de- 
crease in the lumber cut would be reflected immedi- 








ately in the supply of cross-ties. There has as yet 
been no indication of any curtailment in the supply, 
and until that becomes true the attempts to provide 
a substitute for the wooden cross-tie will probably 
continue more or less tentative. 

If, however, the production of timber gives no sign 
of immediately falling off, the railroads have still ex- 
perienced a material advance in the cost of cross ties 
in the past year, as in so many other supplies used by 
them. Western roads have had to pay 60 and 65 cents 
for oak ties formerly costing 45 cents ; cedar ties now 
cost 50 cents each, against 36 cents, Eastern roads 
are paying eight cents and ten cents more for their 
oak ties than formerly, and even proportionately more 
for some other grades. It is not surprising, therefore, 
that renewed interest has developed in various efforts 
to prolong the life of ties, and to find substitutes for 
them. Cross-tie preservation has reached a consider- 
able development in certain parts of the country where 
ties are particularly costly, and very fair success has 
been attained at various plants and by a number of 
different methods of treatment. The Southern Pacific, 
in particular, among individual companies, has carried 
on extensive and valuable experiments to prolong 
the life of ties by chemical treatment with oil or other 
preservatives. Such treatment materially prolongs 
the useful life of ties, in some cases doubling the time 
they may be left in the track. However successful 
this treatment of cross-ties may be, it merely lessens 
the frequency of renewals; it only delays but does not 
prevent their ultimate decay. The development of 
tie-preserving methods may be expected to be materi- 
ally advanced in coming years, but at the same time 
search for a substitute for cross-ties will go on. 

So far the metal tie has not established a place for 
itself, whereas in foreign countries, in Europe and in 
Mexico, various forms are in more or less extensive 
use. Sufficient reasons for the slowness of the Amer- 
ican railroads to seek economy by steel ties have been 
previously referred to, but this attitude is likely to 
give way to one of more interest when adesign which 
promises more adaptability to the needs of the condi- 
tions in this country is developed. Opinion as to the 
metal which should be used for ties is unsettled. They 
have been made of rolled steel, cast and wrought 
iron, pressed steel, etc. With more unanimity as to 
the best material for metal sleepers, more advance 
might be possible in obtaining a satisfactory design. 
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As matters gtand now no metal ties are being put 
down by American railroads, and those heretofore 
laid, comprising scarcely half a dozen miles of track, 
have been for experimental purposes, the outcome of 
which has not warranted further extension of their 
use. This may seem a gloomy outlook for the metal 
tie, but conditions may alter before a great while and 
bring the question forward in a more imperative form. 
Not a few officers deem it advisable to anticipate 
such a possibility, and in the past year renewed inter- 
est has been taken in the utility of metal ties in this 
country. The experience of European roads, which 
have used various forms in considerable quantities for 
a number of years, does not seem to be of much help 
in solving the problem to be met on American rail- 

The metal ties which have been used in this coun- 
try have not only been costly, but they have not with- 
stood the conditions of traffic, nor held the ballast of 
the track in which they were placed, so that track 
surfacing and maintenance have been troublesome 
and expensive. Such designs of metal ties as have 
had practical experimental service in this country 
have been of steel. Their first cost, therefore, has 
been high, so that if they had proved to be altogether 
satisfactory in service, no wide extension of their use 
could have been realized. The cost of steel ties has 
been about $2 50 each, in itself almost prohibitive, 
except possibly where peculiar conditions made it ad- 
visable to do away as much as possible with disturb- 
ance of the track surface to renew ties, or any other 
purpose. Besides their first cost, the steel ties have 
made a poor record as to cost of maintenance. Track 
laid with some types of these ties has cost 30 per cent 
more for keeping in line and surface than a similar 
stretch of road laid with wooden ties, and with other 
forms the cost has doubled. There have been numer- 
ous failures of the ties, thelight form adopted to lessen 
the cost when steel is used being unsuited to with- 
stand the crushing weight of heavy trains, so that 
breakages occur. : 

Despite such an unfortunate record as is here set 
forth, it does not follow that the metal tie will not 
yet take its place in the economy of railroad track 
construction in this country. It will have to be de- 
veloped in new directions instead of those that have been 
followed heretofore, but the outlook is by no means 
hopelees. With the present high prices of steel, ties 
made of that metal are likely to be so expensive in 
first cost as to make their use prohibitive. Cast iron 
is not regarded as suitable, but other forms of iron 
have betn suggested as desirable, both in the matter 
of strength and in relatively reasonable cost. Mal- 
leable iron, the use of which in various lines of rail- 
road supply manufacture has been rapid of late years, 
seems to offer many advantages. It is so easily 
manipulated in manufacture that the design of the 
tie would not have to be weakened on that account; 
and there would not exist the same desire to save 
metal because of high cost, as where a tie is made of 
steel, which has brought about not a few of the fail- 
ares of such forms. With heavier ties, not only would 
greater strength be secured, but the corrosion, which 
has been a considerable element in developing weak 
ness, would be go lessened that it would cease to be 
significant or important. 

The life of metal ties has been estimated at thirty 
years, although this depends very largely on local 








conditions. Very few, if any, have been in the track 
that length of time, the earlier styles having been re- 
placed with improved forms. It is probably safe, 
however, to put the period of their useful life at four to 
five times that of good wooden ties. With any further 
material rise in the prices of wooden ties, the economy 
of metal ties may become considerable, and with that 
condition there is little reason to doubt that satis- 
factory designs will be developed. 








+ HEAVY RAILS. 

The tendency toward the use of very heavy rails 
which was <0 pronounced a feature of the development 
of railroad track practice a few years ago seems to have 
been checked. It might be said that a distinct re. 
action toward the use of lighter rails, or rather what 
may be termed moderate weight, has become notice- 
able. The predictions that rails weighing 100 lbs, 
to the yard would be rather generally used on seo- 
tions of road with extremely heavy tonnage have 
not been borne out. When a number of large com- 
panies in the East, whose prominence made their 
action in the matter of much consequence, placed 
moderate orders for such rails two or three years 
ago, it was generally anticipated that other contracts 
would follow, but the reverse has been the case, and 
not many 100-lb. rails, unless intended for special use, 
as on an important bridge, etc., have been rolled 
for some time. 

While orders for rails of that enormous weight were 
confined to a few companies, 90 and 95-lb. rails have 
been put in the track of a good many roads in consid- 
erable quantities. It cannot therefore with accuracy 
be said that the use of these rail sections has been 
practically abandoned, as the 100-Ib. rails have been, 
and yet the sentiment of maintenance-of-way engi- 
ueers is not as much in favor of their use as was the 
case some timeago. Railroads which three or four 
years ago were ordering rails approximating 90-lbs. to 
the yard and over are now contracting for 80-lb. or 
85-lb. sections. That weight is considered by many to 
furnish the best service under the heaviest traffic. 

There would seem to be some force in the argu- 
ment that the experience which has thus far been ac- 
cumulated as regards the economy and desirability of 
heavy rails is not extensive or various enough to 
warrant very settled or positive opinions. The results 
of such experience as has been available, however, are 
not encouraging to the use of much heavier sections 
than 80 lbs. or 85 lbs. for general traffic. Those of 
heavier weight seem to have been generally disappoint- 
ing. They have not given the increased wear under 
traffic that was looked for and was the basis of the 
economical argument for their adoption. In practice 
they have worn out more rapidly than anticipated, 
and in fact have not given the same wear per ton of 
traffic as lighter sections. ‘The railroads, therefore, 
get no return in increased wear for the higher cost of 
the heavier rails. On this showing alone it would be 
no wonder that the heavy sections had fallen into dis- 
favor. It remains to be considered whether the 


causes which have produced the present dissatisfaction 
are remedial or not. Oonflicting opinions are held on 
this point, and the most that can be said from an impat- 
tial standpoint is that the data at hand is indecisive. 
One element of uncertainty in forming a conclu- 
sive opinion is that practically all the rails have been 
The form of the rail is one 


of one type of section. 














re 


ve 
re- 
nat 
Ce- 
bs. 
€0- 
Ave 


eir 
ced 
ars 
cts 
ind 


led 


















January, 1900.] INVESTOR®S’ 





SUPPLEMENT. 5 

















=—— 


of the most important factors having to do with its 
life, as has been thoroughly shown in common prac- 
tice. The limit of experience with heavy rails to 
those of one type has been, curiously enough, the 
outcome of the material progress effected by a lauda- 
ble reform. Formerly the types of rail sections were 
exceedingly numerous. Each engineer of a railroad 
company felt called upon to design a new section 
when a new weight of rail was to be used or a large 
order was to be awarded. This state of affairs has 
been much improved since 1893 by the general adop- 
tion in practice of a series of rail sections for various 
weights designed, after a long discussion, by a com- 
mittee of the American Society of Civil Engineers. 

This series of rails, which has proved to be of excel- 

lent design in most of the types promulgated, under- 
takes to distribute the amount of metal in a rail, in 
accordance with fixed rules, among its three mem- 
ders, the head, the web and the flange. A dis- 
tinguishing feature of the design beyond the compo- 
sition and distribution of the metal is the deep head of 
the rail. 

With the reports of unsatisfactory performances of 
heavy rails, which all have been rolled after this stand- 
ard section, the question has naturally been brought 
up whether it has not been in part due to the design of 
the section. Might not another type of rail make a 
better record? Not a few who are entitled to speak 
with authority incline to this view. What is perhaps 
the more general opinion shifts part at least of the 
burden of the failure of the rails to the rolling mills. 
Whatever may be the general type of a rail, its wear- 
ing qualities depend on its chemical composition and 
the physical treatment it receives in the process of 
manufacture. It has been claimed that the propor- 
tion of carbon, which isthe hardening element in the 
rail metal, has not been properly increased, and 
again that the rail head has not been sufficiently 
worked at lower temperatures to produce the desired 
hardening. The latter assertion relates directly back to 
the design of the rail. A strong point in favor of the 
rail section series of the American Society of Civil 
Engineers has been that they have been of symmetri- 
cal design, which has simplified the problem of roll- 
ing for the rail mills. In the heavier sections this 
seems to be outweighed by other matters. In order 
to preserve the equal distribution of the metal as the 
weight increases, the depth of the head, which can- 
not be much widened, becomes so considerable that 
it cannot be evenly cooled as it goes through the final 
passes of the rolling mill. It is therefore unevenly 
worked and of unequal quality. 

It is thought by some that a change in the dimen- 
sions of the heavier rail sections to provide a head of 
less depth, so that the manipulation of the metal in 
manufacture could be more uniform, might improve 
the wearing qualities of the heavier sections. Onsuch 
& point there is room for wide difference of opinion, 
for the present sections are the result of a close study 
by capable engineers and have strong adherents, while 
it is to the advantage of both the mills and the rail- 
Toads to encourage their use and to reduce the num- 
ber of types of rail sections. 

Other reasons might be cited for the apparent 
failure of the heavy rails than their chemical com- 
position or their physical treatment. Those, in fact, 
are matters which it is probable will always engage 
more or less discussion. Whatever the reasons may 


be, however, it seems that the experience so far is 
that heavy rails do not give as efficient wearing 
service as light sections. It may be pointed out, 
however, that the wearing quality is not the only ele- 
ment to be considered in weighing the merits of heavy 
rails. They afford a greater stiffness to the thrust of 
the moving loads, and this may well be more import- 
ant than wearing qualities. The reduced resist- 
ance to the traffic, and the resulting advantages 
in promoting the economical movement of traffic, 
is too important to be overlooked. A _ track 
laid with heavy rails requires less motive power 
to haul a given load than if lighter rails were laid. 
There is less wear and tear on the rolling stock and it 
may also be suggested that a less number of men 
would be required per section to keep the track in as 
good condition as that laid with light rails. In view 
of the increasing size of locomotives and cars, and 
the growing volume of tonnage, it would seem as if 
the large railroads can rot use a rail of less than 80 
Ibs., while the tendency would always be toward a 
heavier weight. It may be not at all improbable that 
the questions which have so far interfered with the 
use of heavy rails, and caused a reaction to lighter 
sections, may be overcome. 








OIL-TREATED TRACK. 

The method of treating the road-beds of railroads 
with low combustible oil for laying the dust was in- 
troduced hardly three years ago on one of the New 
Jersey divisions of the Pennsylvania Railroad, but 
has since been adopted by an extensive number of 
companies in the Eastern States. This hardly im- 
plies that such roads suffer more than those in other 
sections of the country from dusty track, but, if any- 
thing, that the subject is deemed of;more import- 
ance and that greater effort is put forth to further 
improve the conditions of traveling in this regard. 
In fact, with so much of Eastern railroad track bal- 
lasted at considerable expense with broken stone, 
gravel and cinders, the inconveniences of traveling 
because of a dust-laden atmosphere have become 
much reduced. Still, conditions are by no means 
ideal even on roads where the most careful attention 
is given tothe condition of the road-bed. It is, there- 
fore, not surprising that a method of doing away with 
dust altogether, which seemed so promising as that of 
the oil treatment, quickly came into quite general use. 
The method of application and various details con- 
nected with the treatment have been previously de- 
scribed in the INvEsTORS’ SUPPLEMENT, and need not 
be referred to again. Some testimony has recently 
been published by the officers of a number of roads 
which have been coating their roadways with oil, and 
their experience is of sufficient interest to summarize. 
It has been found that gravel or cinder ballasted 
track, when well sprinkled with oil, is practically 
dustless. * The oil destroys weeds, the bane of con- 
scientious trackmen, preserves the life of ties to some 
extent, and makes the track water-proof, rain draining 
off the surface instead of soaking into the ground. 
This is an important point, for the proper drainage of 
a road-bed is one of the difficult problems of track 
maintenance. If the water is not thoroughly drained 
and there is seepage into the earth below the ballast, it 
weakens the roadway, freezing in winter, and heaving 
the track. Where this doesnot make a dangerous con- 
dition, it destroys the work of a long period in bring- 
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ing the roadway up to proper condition. Disregard- 
ing these cumulative advantages of the oil-sprinkled 
roadway, it appears to have been satisfactorily proved 
that with gravel ballast dust is entirely allayed, which 
is the main feature sought for. Such a track is 
claimed to have all the essential qualities of a stone- 
ballasted roadbed, and it is said also that with the 
same expenditure of labor it is easierto make and 
maintain a good surface than with stone ballast. 

On these latter points some differences of opinion 
exist. The superiority of stone ballast over oil- 
sprinkled gravel is advanced by many who have both 
classes of track under their care, but after all the 
relative merits of the two different ballasts is an 
extraneous subject. Stone ballast may be treated 
with oil, if thought desirable, but a good stone- 
ballasted track ought to be practically free from dust. 
With fine sand ballasting, the experience in the use of 
oil as a dust allayer does not seem to have been so 
successful as with gravel. Where the oil penetrates 
three inches in the latter it hardly penetrates an inch 
in sand. The result has been that a top layer of the 
sand cakes, and such flying dust, laden with oil, is 
particularly abominable. A heavier sprinkling of oil 
with this character of ballast might be a remedy. 
The distribution of 2,500 gallons of oil per mile of 
track is said to have effectually laid the fine sand in 
the track of one of the Jersey roads leading to the 
seashore. 

As to the permanency of the treatment, it may yet 
be too early to speak conclusively. Some officers con- 
sider it necessary to oil the track each year. In 
any event one application is not sufficient. The 
treatment must be repeated for several years, though 
the quantity of oil used after the first year 
can be diminished. The Boston & Albany, which 
has an excellent track, used 4,000 gallons of oil 
per mile of double track the first year, and half 
as much when the treatment was repeated. The 
cost is given by one company as 4} cents a gallon of 
oil, to which must be added the royalty and the cost 
of the sprinkling outfit, which is only slight, and the 
small labor force needed. The oil is of low combusti- 
ble grade, so that there is little or no danger of fire. 








TRACK TANKS. 

Track tanks have been built by quite a few com- 
panies operating long-distance fast passenger trains. 
They save the necessity of slow-downs and long de- 
lays at water stations to replenish the water supplies 
of the tenders, and their convenience in this respect 
has been so pronounced that questions as to their 
cost of construction or maintenance have been con- 
sidered subordinate. The saving of a few minutes’ 
delay by eliminating the several stops otherwise re- 
quired on each run of a locomotive becomes an im- 
portant matter with the high speeds maintained by a 
very large number of trains on every important road 
in this country. 

The absolute need of track tanks to the more im- 
portant lines, on their busiest sections at least, strik- 
ingly differentiates some of the conditions governing 
passenger train operation in this country from those 
existing in foreign lands, where the convenience and 
utility of the track tank, as developed here, is quite 
unknown. Time savers as they have proved themselves 
to be, and indispensable where frequent and fast pas- 
senger trains are operated, there has been a dispcesition 





among railroad officers to raise the question whether 
their construction has not been undertaken at points 
where their need has not been altogether obvious, and 
where the expense they entail, both in first cost and 
in maintenance, has not been warranted by the bene- 
fits realized. 

The building of a track tank is merely an addition to 
the existing means of locomotive water supply. They 
do not take the place of water tanks or the regular 
plant for supplying water to locomotives. Onlyasmall 
portion of the’engine equipment makes any use of them, 
so that in many cases the saving which might be figured 
in preventing delays to fast trains, occasioned by refill- 
ing their engine water tanks, bears little relation to 
their absolute expense. Considerations such as these 
have tended to prevent as rapid extension of their 
use for sometime past as occurred a few years ago 
after the first favorable reports were made by the 
large companies which instituted their use. 

The action of the Baltimore & Ohio, recently an- 
nounced, in equipping 50 freight locomotives with 
water scoops to take water from the track tanks, is, 
therefore, peculiarly interesting. This is not because 
the practice is altogether an innovation, for on some 
roads, like the New York New Haven & Hartford, 
where it is peculiarly desirable to keep at least a por- 
tion of the freight trains constantly moving, some of 
the freight engines have been equipped to get their 
water supply from the track tanks. This, however, 
is special action, whereas the Baltimore & Ohio plan 
aims at the general use of the track tanks by all the 
engines running over the road, and would make 
them the main, if not the only, source of engine 
watersupply. The experiment, if successfully carried 
out, promises to have important consequences. Even 
if it does not develop the track-tank system as the 
primary means of supplying all engines with water, it 
may avoid some of the present duplication of water- 
supply plant on roads having track tanks for the con- 
venience, chiefly or altogether, of their fast passen- 
ger trains. The cost of water supply on a large road 
is considerable, and a material reduction on the in- 
vestment represented or the running charges in this 
account will be quite an item to a company. It is 
possible that the track-tank system, which has been 
regarded as advantageous and convenient rather than 
economical, will develop strong claims in the latter 
regard. 

Track tanks are generally built in sections a fourth 
ofa mile long. They are merely metal troughs of 
iron or steel plate 3-16 inches thick, usually 6 or 7 
inches deep and 19 inches wide, placed in the middle 
of the track, the ties being cut away at the top, 14 
inches or 2 inches to receive them. Water is supplied 
to them by pumping or from a reservoir under head, 
usually through a main and a system of track pipes, 
which enter the trough at intervals to facilitate rapid 
refilling, when the water has been scooped out by ® 
locomotive. The latter is fitted with a flexible hang- 
ing scoop which is lowered into the tank when the 
tender is to be filled, and water can be easily taken 
into the tender when the engine is running at a speed 
of 45 miles an hour, so that very little slowing down 
is required. The water in the tanks, which are of 
course open, is kept from freezing in winter by 
the introduction of live steam through the pipes 
from the pumping station or by other means easily 
made effective. 
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railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. 


id form the basis of a year’s total. 


RAILROAD AND INDUSTRIAL DIVIDENDS FOR 


SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 





Those declared in one year and paid in another appear in the latter year. 


In classifying the companies, we bring together under each market the stocks dealt in in such market—thus 
Boston & Albany appears in the Boston list, Pennsylvania Railroad in the Philadelphia list, etc. 
also added at the extreme end of the table a statement to show the dividends for the same periods on some of the 
leading industrial stocks. 


DIVIDENDS ON RAILROAD STOCKS. 


We have 
























































Name of Company. Dividend Periods. 1893. 1894, 1895. 1896. 1897. 1898. 1899 
“ NEW YORK, 
Alabama Gt. Southern, Class A| June and Deo. | ..... 7 sniaiiee 6 rere .' 6 6 
Albany & Susquehanna (leased); Jan. and July. 7 7 7 7 7 7 7 
Atoh. Top. & Santa Fe, pref...) ....-.......ss00s ° easane sutte omsaet nathan woenes |. euia . 2% 
: idantio 4 1 DOMVUNE, DPC ccsce|  sccccevecsecescece soccee en ee ‘ ddbaes 1 1 1 
Joston & N. Y. Air ‘Air Eine, pref..| April and Oct. 4 4 4 4 4 4 
3uffalo Rochester & Pitts. pref.| Feb. and Aug. 1% eusace odeaee diatedaity 1 2 2 
Burlington C. Rap. & Northern.) Feb. and Aug. 3 3 3 4 4 4 8 
Canada Southern Feb. and Aug. 3 3 21g 21g 2 2 2 
— | ae April and Oct. 5 5 eeccce 21g 21g 41g A 
April and Oot. |_..... . 2 4 4 4 4 A 
Central of New aay Quarterly—Feb. 7 7 51g 5 44 + : 
083) ewamee wnncceessens eases ee ee eT . ee eS a eee ' 
Shicago & A & Aiton uarterly—Mar. 8 8 8 8 7 7 7 
Do do p uarterly—Mar. 8 8 8 8 74 7 7 
Chicago Burlington & Quincy. uarterly—Mar. 5 4% 4 4 4 51g 6 
Chicago & Bastera MUI Riccacccasnnvsvenecs | sdedos | acitdec ne ee a ee 21g 31g 
Do pref.| Quarterly—Jan. 6 6 6 6 6 
Chic. Gt. Western PN. Misasdal \-ennens aaesincdl ome consne =| (wee « | eseas (ee eee eres ees ee 4 
pie, Tad. & Lowisville, pref....| .-cccsccccscccesee | ccecs- | cccsce | caccee | coccee | ceocce | cnascs 1 
Gime Junction Railways, ac} Jan. and July. 8 8 8 8 8 8 8 
do pref.| Quarterly—Jan. 6 6 (0) Tg 6 6 6 6 
alae Milwaukee & “at. Paul.; April and Oct 4 4 2 4 5 5 5 
do pref.| April and Oct. 7 7 ‘4 7 7 7 7 
Chi & —e seme "> Jan. and July 6 43 4 5 5 5 5 
ho pref... oan Jan. 7 7 7 7 7 7 7 
Chic. 443 Inland’ ¢ .. envene uarterly— Feb. 4 31g 2 2 ~~ 419 & x stk. ae 
Chic. nn. m0 Roce iadiidesheadahene. | cuadb " oedane awelivs éitides 
Do do Feb. and Aug. 7 7 7 7 7 7 | 
Cincinnati Hamilton & Dayton, uarterly— Feb. 5 5 3% ) oe ee cee éoaaus 
Do do uarterly— Jan. 4 ab 4 4 4 4 a 
Do do new fy uarterly— Feb. | ...... |  cnaeee 1% 5 5 5 5 
Cleve. Cin. Chic. y hg t. Louis . eb. and Aug. =: | sme a ee ee eee eae (ee . occese 
Do pref. Quarterly— Jan. 5° 5 5 5 21g 5 
Clev. Lorain & Wheel’g, pref. TD iiiaeae. 1 sedace ecnsse Poe S -  cewesmer <p) , Meame . soba 
Cleve. & Pitisb., guar. (leased) . uarterly—Mar. y a 7 7 7 7 7 7 
Delaware & Hudson............ uarterly—Mar. y 7 7 “f 5 5 5 
Delaware Lack. & Worn... uarterly— Jan. 7 Xf 7 7 7 7 7 
Denver & Rio Grande, pref.....| Jan. and July > %- ssspe . coccce 2 2 213 4 
Des Moines & Fort Dodge, pref} Annual— — 2 4 6 6 6 7 
Evansville & Terre Haute......| ......2...0..e000 743 (a) a " ciinee ee anne 2 
Do 0 SL a a ee ewccce cocece assene 1 ate 
2 eae ee uarterly— Jan. 11 11 11 11 11 11 11 
Great Northern, pref ........... partes ——— “5 5 5 5 51g 6% 7 
Illinois Central ..... at 5 5 5 5 5 5 5 
Do line certs... in and au 4 4 4 4 4 4 4 
MME st. cto ool ccasscesensecdeeee 1 cesses * en ashe adver (1960 Tenens eceece 3 
2°40 950. 906, ee) Cae a ae ig 
Lake Erie & Western, pref...... Quarterly— Feb. 5 5 5 5 5 5 Ronee Y 
Lake Shore & Mich. Southern..} Jan. and July. $ om ? $ 6 64 7 
OP STEED cide ccceel dnussdedscastedces 4 oxsece ecocce eoccce =f cece ceccce 3g 
jttan Elevated......... aoe ee Jan. 6 6 6 4g 4 4 
Be Leal, esece “pene? jog = ouny. 51g 54 4 $ $ St ou 
ref... en ae an, fae e 
Mobile & Ohi eee Bisdsacendedl Sdubedbstdccatn.» | *'essed eo PO Cohuee hein biase édndiee 1 ixeaus 
& Essex (leased Jan. and J 7 7 7 i 7 7 
v. rly— Feb. 3% 31g 4 3 t5 4 oe 
New London Northern Gesaed). uarterly— Jan 8 9 9 9 9 9 Q 
gh yg tg gy — oo 4 ; Aly : 4 : 4 
iCago 8 Ann eaccee ee es ee es er . 
¥.Y.& Harlem inol. dy 1st pret 
Py arr a &J.and A.&O. 8 & 21g 84s sas $45 ah bs 8a4a%s 
N. Y. New Haven & 9 8 8 8 8 
Norfolk & Southern 4 4 4 4 4 
Horfolk & Western, pref... 3 ‘ 
Do do pre has ie 
Oregen ER, & Nav. 1 m... 
0) 
Pacific Ooas Mie Dceeaetenus 2% 2 
Re Ast pref .......... 4 $e 
re 
Pacific Mail..... Pr 77: 7 2 3° 
lvania aa Kt “30° “ie “si eeeeece eeeeee eeceee 
yee hey ee pfd.... 2 ougges 2 te Nes sence 3 
Pittab.Ft.W.& Chio.,guar.(l’sed) 7 7 7 7 7 yf 
rite. do special... 7 7 7 7 7 7 
‘wees ee ° ° 7° 7 : ° 
Pullman’s Palace Car..... 8 x 8 3 28 & 50s. 61g 
& Saratoga (leased). 8 8 8 8 8 8 
Rio Grande Wes 
do eubese ececes qunece,  f .. ebecen 2 stook. 1 stook. 
W. i pref enages congee wine 4a, o*% : 54 
St. Jos. & Grand Ial., lst pref oni sehaaee pe he 5 3 
St. Louis & San Fran., lst pref. eases aan 4 4 
Do do 24 yp ans, rt veeibi 1 2 
Soceat! & Duluth, pret........ A 3 7 7 
| atid Rellway, pret onan ‘alias 1 1 2 
Term gees i Indiana; wits pone atlas ol pt pare 
Toledo & Ohio’ Ger teai coe Annual—Jan. songee ereees eoenee 8 3 4 
do pref.| Quarterly— Jan 5 “Ss” “_ "Sh neta pears paca 
Union Pacific, pret.......7re:| Quarterly— Jan. pein sodas scaees ot aie iy 
Boston & Alb; 
sedicwessanin on ly— 8 8 8 8 
Boston & itl Sunes etnies | Sie and July. 7 7 7 7 
© ceccccosevsvesce mt pe Jan. 8 6 6 6 
Seiten 2 QUO cccccns and Sept. 6 6 6 6 
Boston & Providence uarterly— Jan 10 10 10 10 
Oontral Marre peach & Lynn::) Jan. July. 5 44 4 3 
Massachusetts, pref...’ June ‘aad Dee. | _sacee ° ia 3 
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8 INVESTORS’ SUPPLEMENT. [Von LXx, 
DIVIDENDS ON RAILROAD STOCKS—(CONCLUDED.) U 
Name of Company. Dividend Periods. 1893. 1894. 1895. 1896. 1897. 1898. 1899, 
Cin. Sand. & Cleveland, pref... May and Nov. 6 6 6 6 6 6 6 
Concord & Montreal— 
mend Ny wey iy ys pf.) uarterly— Jan. 6 6 (n) 614 7 7 7 7 
> med II. if est. Com. & Mon.).. uarterly— Jan. 6 6 (n) 6% of 7 cf 7 
oe wal C. & Mon. oid) uarterly —Jan. 1lg 6 (n) 614 7 7 7 7 
Sines TV. moord stock)..... terly— Jan. 6 6 (n) 6% 7 7 7 7 
Connecticut River ............. . and Jul. 71g (0) 10 10 10 10 10 10 
Connecticut & Passumpsic.pfd.| Feb. and Aug. 5 5 5 5 51g 6 6 
i eee & North American...| April and Oct. 5 5 5 5 5 5 5 
Fitch’ mee, geet... cibtbebaabebcahss Jan. and July. 4 3 4 4 4 4 4 
Ft. Wayne mais, pant Gonaed Geneed Mar. and Sept. 51g 5lg 5lg 51g 51g 51g 5lg 
a — Conn. West. (leased)| Feb. and Aug. 2 2 2 2 2 2 2 
A RGR uarterly— Jan. 6 6 6 6 6 6 6 
ren ay and Nov. 10 10 (y) 10 10 10 10 10 
ee eg « Lowell Yieased) RENE: May and Nov. 9 9 9 9 9 9 9 
SS % A eee uarterly—Jan. 6 11 6 8 11 6 6 5 
Norwich &Worcest’r pfd.(leas’d) ee ean 8 8 8 8 (v)10 & 8 4 
a ee i 55g(w) 7 4 7 7 7 7 Bs 
Pitsteld No. Adams (leased) an. aD 5 5 5 5 5 5 5 § 
edchnnees Jan. and a 6 6 6 6 6 6 6 
Portia “ys. Portem.(leased)| Jan. da July. 6 6 6 6 6 6 6 
Worcester........ —Mar. 141s (2) 10 10 10 10 10 10 
pret beth aelekebeheoeos> an. and July. 4 4 4 2 2 2 2 f 
Vermont & Massachus’ts (l’sed)| April and Oct. 6 6 6 6 6 6 6 4 
Vermont Valley... ............ Jan. and July. 6 6 6 6 6 6 6 * 
Worcester N: & Rochester.|; Jan. and July. 6 5 5 5 5 5% Alp 5 
PHILADELPHIA. 4 
Catawissa (leased), pref.... .... May and Nov. 7 7 7 7 5 5 5 4 
new pref. .......... May and Nov 7 7 7 7 5 5 5 iM 
Choctaw Oklaho. & Gulf, — 2 ie ~ ie 1) wemie or eer er a oo 2 
do April and Oct. | ...... |  e-- a ee o | ~wiehe s eeccee 5 5 
Delaware & Bound Br’k (leased) uarterly— Feb. 8 g 8 & 8 8 8 
Elmira & iMiamaport (oased) 8 i. i-58 t58 i-58 i-58 i-58 4°58 t58 
Rast ania (leased, ) ’ - " - " - 
Do pet 6°38 6°38 6°38 6°38 6°38 6°38 638 
Harrisb Portam. Mt.J. — 7 7 7 ¥ 7 7 pf 
Hun 5 5 Aly 4 a PO Gee ° esecee 
Lehigh V; 4 inekion ime | eahgee 9 Vite | Ome TC » 
Little Soh 7 cd “f 6 51g 5lg 
Minehill Ts 7 Ts Ts 6% 5lg 5ig 
— 5 5 5 5 5 5 5 
Bf P » & 8 8 8 8 8 i 
Northern 9 7 7 7 7 7 7 : 
Pennsylv 5&2 gute. 4 4 5 5 5 : 8 
Philadelphia & Erie, common..| ---.............. | esses 2 ‘iia cece Ne <<a li emcee d 
Phila. 101, 12 12 12 12 12 12 4 
il & 10 10 10 10 10 10 10 4 
PI Ts 7 61g f 7 7 7 4 
Pittsbur, =e. PDMS IOUR Scl “Ascheedpetzachease | anne " mas | See cameo eenae eccces 3 
a hy 5 oe eres Jan. and July. 5 5 5 5 5 5 5 
United eee of ee rly— Jan. 10 10 10 10 10 10 10 
West Jersey & Seashore........ ar. and Sept. |_ ..... i 1. ee ‘oe 213 5 5 5 
BALTIMORE. 
Atlan. & Char. Air Line (leased)| Mar. and Sept. 6 6 6 6 6 6 
Atlantic Coast Line Co......... eS ee ee 1g 3 31g «6/4 & 100 atk. 419 
AtLCoast L. RR.ofSo.Car. root. ee Consolidatjion in 1898 ‘of Wilmingtjon Columbia|& Augusta, | Northeast’n § 5 
Do do ref. and ot/her South Ca rolina RRs 6 
rae Ohio, —_ ee ae Jan. and July. 6 6 6 ja, at a ee ee : 
yp ™ eee Jan. and July. 6 6 6 i, ee ee Be ee ee a 
Georgia gout. Ny Fla., 1st pref. Ananal—Hov. ab: lait 1 »staee 4 5 5 5 3 
2d pref.|; Annual—Nov. |__..... ee Coe ee ee . 2 3 3 A 
Weet Virginia Sat & Pittep .. npual 1 1 14g 14 14 Ig 1 
Wilmington & Weldon.... May and Nov. 3 3 6 6 Ts 8 8 
| Dividend for Reber 30 was paid January 3, and therefore fell in 1895 faotend © ef 1894; and eee periods have been January and 
July since then. ne par oo cent of this represents a quarterly dividend deferred from previous year. 
(a) Also corte divider f 331g oe per cent convertible into stock on nay a Tod twenty dollars a share. (n) Now leased at 7 per cent per 


to semi-annual, 5 per cent semi-annual 























annum to Boston & Maine. (o) Under the lease to the Boston & Maine di d periods were changed to : 
being apeten oh ol (e) In July, 1895, old yo — was exchanged, receiving 1°55 shares of new ee tae and 2 shares of new z 
common stock for each share of old stock. (w) Change from 7 cent due to change ot dividend period. (?) bg notes due to ——Es of a 
\vidend period. “” Also 50 per cent extra dividend out of money received through the decision against the & 
dividend of 44s per cent paid March, 1893, out of assets. i 
DIVIDENDS ON LEADING INDUSTRIAL STOCKS. 
Name of Company. Dividend Periods. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 
American Bell Telephone...... Quarterly—Jan. 18 164g 15 15 15 15 15 
American meer °} — Cees eee ey ee pee es, Pees 8 3 4 
Do ee, me? June and Dec. 6 6 6 6 6 6 
American aced, preferred uarterly—Mar. | [Incorporatied Dec. 5,1/898.)  =«=»-s-||._—wweeee =| wane Way eee: 5% 
American Pines and Wire, pfd.| Quarterly—Jan. | [Incorporated Jan.13,1\899.} |  .....- ese “1° * Goo : 54 
American Sugar Refining,com.| Quarterly—Jan. 21 12 12 12 12 12 12 
Do OC) pest. Part Q—J, part J&J 7 7 7 7 7 7 7 
American er “La commen. . sh ST art 12 12 12 6, & 20 sc’p 9 8 7,4100¢.stk. 
Do preferred. uarterly— Feb. 8 8 & 8 8 8 8 
Brooklyn Union TE Ee. une and Dec. | [Incorporatied Sept. 8th, nee6.|, 6 6 6 6 
Commercial Cable. See uarterly—Jan. 7 7 7 7&1 extra.|7 & 1 extra.| 7 &1 extra. 
Oonsolidated Gas of maimere. une and Dec. 5 5 5 44 44 4 : 
Consolidated G Gas of N. Y....... uarterly - Mar. Tg 8 8 8 8 8 54g . 
Diamond Match................. uarterly—Mar. 20 10 21ly 10 10 10 10 : 
Erie Telegraph & Telephone. . uarterly— Feb. 4 4 4 4 4 4 4 ; 
Glucose Sagar F Refin’g., com.. marterly —Mar. |Incorporatied Aug. 3, 1/897.) heen is 6 
. marterly—Mar. | ...... |  sescce oa Tees 
International Paper, ” pre Soh WR se [Incorporat|ed Jan. 31, 1|898.] Sas 8 (0) 
Do do preferred rterly— J J = — | = es ¥ 6 (cy 
Laclede Gas, common Beerteny ee, eee ; fontae 3 3 
do prefe June — pity 6 8 (b) 5 
National Biscuit, common a Jan. (Organized in 1898.) | = .2000 osecse 1 
do preferred. MURS. | cccccs Leas OL ceteewe 5 7 i 
National Lead, common... 3" 3 1 1 1 
Do do preferred. 7 7 7 7 7 
National Steel, p [Incorporatied Feb.27,1/899.)  «§«-—»s||_— cunnee | www wne | wee . 5% 
New England ' elo . va clag. ainty 4 As x 5 g g 
8 3, & 149 8c 1g 1 
Pe Lorillard, p A am Inga baie nt " o- x x 8 8 8 8 
2 RET ee 12 12 12 31 33 30 33 
Gaited st zon Leather, pref....| Quarterly—Jan. | ...... | ceseee 6 1 4 4% 5 4 
United States Rubber, com.....) ..........--22000. | ceeee ee) meet ee en eens fee er A 2 
Do “ty fi uarterly - Jan. 4 913 8 8 6 8 8 
Welsbach Light ................ juarterly—Mar. 2 16 70 80 80 70 40 
Western Union "rele et uarterly—Jan. 5 5 5 5 5 5 5 
Westinghouse El. & juarterly—Jan. 7 8% 7 7 7 7 eee 


















































a) Also 100 per cent ee bonds. 


Re poe 3 pef cent in February for accumulated dividends. 


=f Dividends paid Dec. 31, 1898, counted in 1 
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RAILROAD COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 149 To 167 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and official reports published 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONICLE respecting 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure. Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 


Indez.—Any compen not ~ oe a regular alphabetical order may be ar Pot. means of the index to roads leased and consolidated. 
Dividends.— in the text are those actually sewing br 6 calendar years named, irrespective of when earned. 
a 


Net carninge a pmo a ps sy pm oend operating expenses and waity Coney t not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page [ex [except the stock, for lack of a sometimes only in text below] as follows: 

Miles of Road.—O ppoaite bonds, this means the miles of road owned covered by the mortgag 

#ize or Par Value. Prehows (in dollars unless otherwise marked), the denominations or par ar value, x 100, &e.,” signifying =< and larger 

Rate Per Oent.—The interest and dividend rate, per annum is here shown i Kier gold; aes currency ; x, ‘extra; 8. stock or scri ip. 

When Pa; — —J. & J. stands for January and J uly; F. & A., February and mene 3 M. & 8., Mare ‘and Se vember; A. & O., Apriland a Sra 

















pee 2. B., Mey ons $e Nov.; J. & D., June and Dec.; Q.—J., quarterly from ; Q—F. r arterly from Fe quarterly from March. 
iatone in tal ue, ete. —This column shows the date when the way by mature and the amount and date a ‘the se la dividend. 
Bonds, Polak in table’ M., for “ mortg ;” gen. M. for “‘ general mortgage;” con. M. or consol. M. for “ consolidated mortgage; »” ino. M. 
“income m ” £5 for “ gold;” o. or =. for ‘‘ currency ;” ar. p. & 1. for “guaranteed _— al and interest;” cum. for 
«samulative; we “non-ouin. for “non-cumulative;” conv. for “convertib e;” ‘pret. for “‘ preferred ;” s. f. for “ gfund;” 1. aes for “land 
grant; at ve registered 3” o. “ coupon; ” o.* “ coupon but may be registered as to, prin cipal;” br. “ branch;” end. «endorsed; nad eomab 
@rn” or “drawn” subject to call when drawn by lot; -* per mile;’’ as’d “assumed.” “x” Principal and interest ate withou 
deduction for any tax which the company may be required by law te pay. “mn” Nomoreissuable. Mortgage Trustees are indicated thus: 
New Yor« City— BosTon— CHICAGOo— LouisviLLE— PiITTSBURG— 
“Z ga AB-— American Loan & Trust. ie L—Columbia Finance & Tr. | FPi—Fidelity Title & Trust. 
BB— Boston Sate Dep. & Tr. "| FO Tilnols trust & Sav, Bk. L—Fidelity Tr. & Safety Vit. | PPt—Pittsburg Trust. 
IB— International Le ants’ Loan & Tr LL—Louisville Trust. UPi—Union Trust. 
B—Massachu’tts Loan - Tr. ae Northern rane 
re Now Bngiand Trust. Ro— Royal Trust. PHILADELPHIA— St. Louis— 
- es renes UC— Union Trust. FP-— Fidelity Insur’nee Trust MSt—Mississippi Valley Tri 
BALTIMORE— wa P—Girard Life I Baia eee 
PBs Pideuity: £ Sl Prrsuceoms Trust & Saf i pad ss § Tr pre wssnss 
a— e. e _ u uaran T. 
MBa— M aryland Trust. Deposit. = — PP— —— Co. for Insur. on SAN FRANCISCO— 
Trust. Me Ba—Mercantile Tr. & Dep. | UCi—Union Savings Bank & s & Gr. Ann CS—California Safe Deposit 
Trust Co.| 8 Ba— Safe Dep. & Trust Co. Trust. WP-weet'! Rnd Tr. & 8. Dep. & Trust. 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


























| INT RES Bonds—F rinci- 
ti Se aad gs. &0 teal of” | vot | Par |, Amount || Rate es ‘ = ist it ; a by| locke Last 
For explanation of column . &0. 866 NO’ o 1) ar 8 r en ere Payable, and by 
” above. Road. Bonds Value, |OUtstanding|"Cent. |Payable Whom. Dividend. 
| | 
aoe dé Asheboro—Aber. & West End 1st mort. 64 | 1890 | $1,000 J. & J.|Balt.,Mer.Tr.& Dep.Co.| Jan., 1910 
dirondack.—1st M., gold, 2s end., Us c*ar 57 | 1892; 1,000 . |M. & 8./N.Y. Of. ,21CortlandtSt.| Dec. 1, 1942 
Fr» bona Great South'n—“B” shares (En ngliab O Co.).| 297 | idee 210 sae London. Dec., 1892 
Pref. “A” shares, (English Co.) 6%, rte ee | ae 210 J. & D. do Dec.,’99 
lst M. (American Co.) gold, $1,750,000...... F.c| 297 | 1878 | $1,000 .|J. & J.|N.Y.,Farm.L.&Tr.& Bos} Jan. i, bee 
Gen.M.,21,160,000, red.at 10 June 1, ’98.Ce.c| 297 | 1888; 2100 io. & Dz. London,Glyn,Mills&Co.| Deo 4 
Debentures, gold feactin | gaa ©} .... | 1888} 2100 . |F&Al5 do Ag. 18,190 
sie. ere o dividend on nglish Co asec | aOee yy we via 2,425, A. ale pee 
labama Midland—Common stock anne | anus vest. 
Pref. stock, 6 p. ct., non-cum.; no votin power.. ones saan 100 vest. Co}. a "200, 000 of th os 
et ar. p.&i. end. Sav. F. & W., gold. ee o 175 | 1888 | $1,000 M. & N. nN. 2 Y..Met’ politan Tr .Co.| Nov. 1, 1928 
b, Pent Pac Luverne, gold.......... 33 | 1890; 1,000 J. & Dz ccsehameas Dec. 1, 1929 
an} ex. & Pac. 2 Py ee, 7! Tog sane | anee ee | MT acasee | ccace’ | 3 «. _aamangenes sauna 
Preferred “‘A ” shares ulative..... pics Ucn er, ST, ccna 1 ccncs - . sageaeesew. - 4 b ahaamaene 


“5” Sa., ‘red att. f Nov 1,10, at at 115—See text. 6| .... | 1890 |250 &o. M. & N.|Lon. _ »Mills,C.&Co.|Nov.1, 1910-40 








“BY” debentures, income, red. after 1910 at 115.6/ .... | 1890 |220 &e. «| wcosoe [59 fo 9 pd. Feb. 1900.| Nov.1, '1910-40 
“OQ” deb., income, subject to call any time at 100.| .... | 1890 |220 &o. . |A. & O. Ame non Nov. ay 1940 
Interest cert. (secu: by £34,193 “C” peeunien sees] seme | cone | cenece |  (@28,494) 2.200 | nneee | nenenereee | nn en 
Alabama @ Vicksbu eee "9 ee 100 ere. New Qricang Office. es % A 69.5% 
Vicksburg & Mer. 1st M. id; $1 600,000... .F. xo 143 | 1881; 1,000 A. & O.IN. Y., tral Trust Co Apr. 1 
Ala. & Vicks. consol. 1st 1#1-800,000 g.-Ce.c]| 143 | 1889 100 &e. . |A. & O. Eg | apr. 1; 1921 
2d M., orig. $700,000, Fang 1 Apr., 94, g.Ce.c| 143 | 1889 100 &. . |A. & O. do = Apr. 1, 1921 





n No further bonds issuable. 


























hg cay & Amehore RR.—Aberdeen to Asheboro, N, O., 56 | tion to Luverne, 33 miles; total owned, 208 miles. Operates Abbeville 
branch to Troy, N.C.,8m. Stock, $250,000; par, $100. Earnings Southern, Abbeville Junction to Abbeville, 27 miles; completed Nov. 
iy year 1896-97, sree, $48, 427; net, $12, ands interest charges, $5,493. | 1893. Bonds due 1928 have been reduced from 6 to Pp. G& an 
Addison & Pennsylvania Ry.—Owned Addison % Y., to a Wet 4 ripe Boo, interest SP pprenmeet = gold by _ ro tee 
’ es onds 0 mostly held by the Plant Investmen whic 

Gaines, Pa., 41 miles, and leased Gaines to Galeton, Pa., 5 miles. | controls the Alabama Midland stock. Current accounts payable June 


portions, ail of wi Sway oy ann bela ro yore pha ay title to the a 30, 1898, $1,868,86 
yd gh alge gate y 0 ee ep oneees | Rapmmes—1i sani 1899......Gross, $786,027; net, $139,187 
pews ronda 1 ag fixed owen aaiaaen —— aaa ~ bes na Jan. 1 to Nov. 30. ; 1898...... Gross, 776,091; net, “158.888 
rondac ara SF ie 0 Cree) m. bs) In 1897-98, gross, $766,274; net, $143,679. For year 1896-97 
par, Bi00, The b bends the endorsed guaranty of the ¥ F : 
Delaware é Hudson; $1,000 sate fo exten cman $671,456; net, 111,650. In 1895-96, gross, $624, 132; net, $91,7 Nees 


too of co wir plsted toa a Tn year ending June 30, 1899, Alabama New Orleans Texas & Pacific Junction Baile 
gro s, g180 6,762; net, $5 other income, $261; charges, oN. 798; ways Co. Ree ere 2 is an English company contro 
189 98, gross, $208, 30h eebeTa aoe (V. 59, p. 1102; V. 69, p. 1010.) | bama & Vicksburg, 143 miles; Vicksburg — & Pacific, 189 


miles; New Orleans & North Eastern, 196 m’ 
cu ron af enn, to Meridiai, Miss, 201 miles; branch, (—, | SECURITIES OWNED.—Ala. & Vicksb $30, 000 1st mort., $387,700 24 
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt | 0rt., $141,100 consol, 1st M. and po gee =) AY de apeag 8 
oy. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and | © Pacific, $3,692,000 Ist M., $1,364,000 34 M., ag 1860 4 $60,000 ¢, in- 
oodlawn, 19 miles; total operated, 872 miles. seep So Wreey ess ea. nomena © Noon mares Cae 
ORGANIZATION. —Controlied by Southern Ry., but operated independ- | 700 stock; overdue coupons N.O.& N.E. and V.S. & Pao. Deo. 31, On, 


a ¥ all of themtae: san Sobr Gan Fa NI Gre oA So. oe 21,102,284. 
an 

issued in place thereof its ‘own stock, Sak baasnieten valenaiode «e QQUPONS PatD— For ’91. ’92. ’93. '94. -™ ’96. °9R. *99. 00 
fora like amount. The two companies own jointly $833,300 stock | ‘,B); Debentures.. P.c. 219 219 0  °875 21g 2% 418 5 
of Southwestern Construction Co. received é ee for $833,- A do -- All coupons paid to Nov., 1899, inclusive. 
830 Cin. N. O. & Tex. Pac. stock. See V. 65, p.1 nag eg on ae Fc pg ot —— = be — com- 

STOCK.—Of panies. In year ending Dec. 31, net from investments was 
Co. on July Ys Boweed Cl aahehe ee fhe Souther Railway | 284,111; aid general expenses (23, 671),inoome tax (22,040), interest 
“B" shares. V. 61, p.26. For right to dividends see March ‘$4, Sore. | RA” d LOG), om *E_, Cebentures Le p. 6. (pase Me 


Feb., 1899). 4 241 ,805; pales 2£401.—(V. 66, p. 284; V. 70, p. 125.) 


¢ DIVIDEND— °89. °90. 91. bis i 94, °95. °96. '97. ’98. ’99. 
“A” shares. oes 6 oo eo. Oo Se 6 Alabama & Vicksburg Ry.—Owns Vicksburg to Meridian, Miss. 
'B” shares. 0 O 1% fig 9 0 0 0 0 O....... | and branch, 143 miles, all steel rails. = ed by Alabama New 


Bonps.— Orleans Texas & Pacitic Junction Co.—which see. Reor; ation of 
LATEST ee M. 68, £484,000, will retire let 68 and debentures the Vicksburg & Meridian foreclosed Feb. 4, 389 (see V.48, p. 190). 
July 1 to|Nov.30. 11808-._-Grose, "749,826 noe’ ao7 baz | DIVIDENDS.—1890, to °92, 3 ip. 0. yearly; '96,3; '97, 5; ’98, 5; "99, 5. 
ANNUAL R ae : , _| _ Bonps.—The new seconds were income till April 1,1894,and are a 
ing: Gross, 81.518 Pre tee for 1898-99 was in V. 69, p. 1058, shoW- | arst lien on the lands—77,941 acres. Of the e$l, 800,000 consols author- 
on bonds, 8282°832; income. tax, ere’, #19, rg ,0¥0; interest | 1704, $1,000,000 are with trustee to retire V. & M. firsts, Right to call 
$275, 75,179: dividends on stock oP amehion Go. 6 per cent), ee Vioks. & Meridian ‘assenting bonds expired 2 April 1,1897. 


7-98, gross, $1,741,933; net, $559,029; other income In 1899, 

87.359. Sabarnak and rentals soy g62, Weg med ’ EARNINGS.—Fiscal year ends June 30. In Jan. 1 to Dee. 31 
£08, $17,587; bal- ¥ i i 

$190 for stock, = 939 ; vi ends on stock of American Co. (6 ¥ 33 c. i 1808-00 i v. 89, D- 1903." serve choc dite ees 


190,571.— 
D. 1658.) (V. 64, p. 325; Vey 776,1173; V. 67,p.1158; Interest, etc. Bal. sur, Dividend. 


Yea Net. 

1998. 99. mig 8607, 538 $191,428 $122,062 $69,366 $35,000 

B Alabama Midland Ry.—(See Map Sav. Florida & Western.)— | 1897-98... 682, 7054 203,523 123,137 80,386 35,000 
Se, Ga.,to Montgomery, Ala., 175 miles; branch, Sprague Junc- | —(v. 65, p. 617; V. 66, p. 286; V. 67, p. 950; V. 6°, p. 1008.) 
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10 INVESTORS’ SUPPLEMENT. [Vou LXx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILROADS. INTEREST OR DIVIDENDS. Bonds—Pringi- 
lanatio rel cadings, otes a “a | be °*| Amount  |Pate per| When wuies Payable and by| sickens Due. 
exp! &o., 866 1 of | oO y 
_ on fret page of tables. Road. Bonds | Valen. outstanding Conk. Payable| Whom. Dividend, 
Albany « ‘orthern--Stock ....... sz nanan wane diteeue $100 $350,000 | ...... | ..... setbiee ) VOTERS boa 
Riga fichier ie Kiviead.| 22 a 1£96 | 1,900 | 3.500000 (7in 1809/7, & J.|N-Y.,Del.&ifud.Can.Co.\ Jan, toa ge 

aon. Susq. divi’ds guar. by D. (end). 500, n : ° ” ud.Can. an., ’00, 8 
ian M. ‘guar. ~ & i. anak curveney 7s.@.c*&r| 142 | 1876 | 1,000 | m3,000,000 7 our.|/A. & O. do do pr. 1, i908 
now istM. 6s, interest only in gold....) 142 | 1876 1,000 | m7,000,000 6 g. |A. & O. do do pr. 1, 1906 

Albany @ Veomont Btosk 3 p.c. guar. by rental) .. | pees 100 600,000 3 M. & N. Troy, N. Y. Nov.,’99, 119% 

Allegheny ¢ Western—Stock $3,500, Ne ee tices ts ae 100 | 2,000,000 6g. \J. & J. New York | 7.’ 
ist 500,000, gold, guar., p. & i. end.G.... 61 | 1898 | 1,000 | 2,600,000 4g. |A. & O.| N. Y., Gallatin Bank. | Oct. 1, 1998 

Allegheny Vi mmon stock for $12,000,000.) 259 | .... 50 | 10,544,200| ..... ag iene bel ias ss ‘Spa Bae oe 
Preferred stock for $18,000,000, 3 per centcum.| 259 .... edt Wi RSS OT See Oe eee 
ist M., low ferPa.$100,000 ° . Penn. RR. < 259 | 1870, $&2 | 9,998,000/6 g. or 7/A. & O.|Phil. ro. oe ~ a gy 1, 1910 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r} 259 | 1870 100,000; 1,000,000 5 J. & J. J 1,’00 ete. 
Gen. M. 20, -& 1. FPi. — 259 | 1892 1,000 5,692,000 4 §i M. & 8. Philadelphia Bar RR.Co Mch. 2 1943 

Allentown (leased t 4 Fphila. - Reading Ry.) “2 a 50 1,268,885 | incl. $1,/071,400|under Reading Co.mort. of ay 

Allentown Term ist M , guar. p.di.(end.)g.Ce.xc* 3 | 180 | 1,000 | 450,000 4g. J. & J.| New York _— Phila. | July 1, 1919 

Ann Arbor mates road—Common stock...........-..- Stee | sake 100 | 3,250,000; ...... | ....- J ‘ 
|i wee ei eye: Or gola..s- 5 p.c., ee coum. ren 100 | 4,000,000} ...... | ....- 

$7, 000, gol Cees: Mp x.c*| 292 | 1895 |. 1,000 | n7,000,000 4¢.| Q 
ona wie Uhakington eeeecione BD%g | nose | 100 358,000 |See text |J. 
oS Ulahn ot Bt a Baltimore d.Co...... 22/1899 1,000 300,000 6 g. |A. 

ar S Midd ist. ($6,600 p.m m.)g. geste Oe.c*} 74/1891 1,000 176,000 6 g. (J. 

Asho. @ Spart.—S.U.& ©. 1st M.,g., gu. by So. Ry.Ce} 134 1895 1,000; 1,000,000 4g. |J. 

aaiene < — é 4 ot iy —ist mortgage..... .--. | 188C | 1,000 244,000 7 F. 

A oo .—Stock, com../7,355  .... | Coal, ea eee eae are ere 
Stock, te ae | 1,486 000, 8 p. c., non-cum..| .... .-.. 100 |114,199,530 |2%4in’99/J. & J.|Checks mailed fr. N. Y./Feb. 1, oe ae 
Chic. & St. Louis fee, ($10,000 p. m.) cur.F..c} 150 1885 | 1,000 | 1,500,000 our|M. & 8.|N. Y., 59 Cedar Street.| Mch. 1, 1915 
Old bonds rae <a 2 Peete. OF TSUD.. CAT) sce. | none | cocecs 693,210 | Various.) ..... | teetescees Vi me 
General mortgage, gold, see text........ Un.oc*ar|7,327 1895 500 &. 129,637,000 4g. |A. & O.|/New York, 59 Cedar St.) Oct. 1, 1995 
Adj. inc. M. non-cum. till Jul: 1900, g., Ce.c "ar /7,327 1895 500 &o.| 51,728,000 4g.| Seea Paid 4 p.c. Nov. 1, 1899) July 1, 1995 
_Banip. Tr. net A $250,000 ar. y'ly at par.. ---. | 1892 500 &o. 500,000 5g. |J. & J.\New York and London. Jan.1, 1901. 
n "hn No farther bondsissuable. cur., currency. a Partly Nov. 1; partly M. & N.;| see optijon of ex|change V. 69, p. 954. 


























Albany & Susquehanna RB.—(See Map Delaware #4 Hudson. )— 
Boab. “wee ‘Alban to Binghamton, N ny. ¥. +» 142 miles. Leases, 
Cobleskill, N. Y., to 4 em ey, 21 ‘miles, practically owned by 
D. & H.; total operated, 1 
LEASED for 150 yeaee from Feb., 1870, to Delaware & Hudson Com- 
tees 7p. c. per annum on stock till Albany City loan 
Yor $i,000.0 000,000 1s pal is paid gh a fund, thereafter 9 p.c. (See wording 
of guaranty v.56, ne Jast instalment ot the Albany City 
loan was : May a Rear but the —_— fund fell $296,878 short of 
princi al. This amount has mn borrowed, payable in 


semi-annual instalments up to May 1, 1902,and will be met from 

sinking fund (now $70, 000" yearly) before dividends are increased. 
ANNUAL REPORT. —Earnings for years — J — bane 

2 $1 886, 012” $1 ifs, 319 S107 60% 

igidiciaentin amen a 43 é a 3 

iser8 ee ei 5,187 1/822,427 1/11 3/184 709,243 


1 
—(V. 63, p. 355, 879; v. oem 954; V. 68, p. 978; 7. 69, p. 384, 1061.) 
Albany & Vermont RB.—Owns road from Albany to be gg 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Sarato 
1860 and now operated by D. & H. Canal Co. Annual rental, $20, 
Allegheny & Western By.—(See Map Buf. Roch. ¢ fa 
= Eoweey to Butler, Pa. (about 61 miles), opened sept. 4, 1899. 
An extension Be Buffalo Rochester & Pittsburg, to which leased for 
ty of bonds (4s) and 6 percent yearly on stock. Uses Pitts. 
tw West. from <cmmaghng New Castle and Pittsburg under a trackage ar. 
rangement, making in all 135 miles. V. 69, p. 383, 500; V. 07, p. 1355, 
~~ ~4 Vaiey Bailway.—Owns from Pittsburg to Oil City, 
pase nal Bank, Pa., to Driftwood, 110 m; others, 17 miles 
Brookville, By., yo yee See V. 64, p.-11 79. 
ORGANIZATION, &cC.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, 80 foreclosure Dec. 15,1 1891. piso ofreorganiza- 


in fo 
’ 
in V. 53, p. 324, 368, 520; Vv. 524. Road con- 

frolted t b} the Pennsyivania BR. R. Co. as v.54, p. 400 stockholder, ownin 
$9,653 common and $11,431,656 prefe stock. ording 0 
apn certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 

— General 4" 4 has principal and interest unconditionally 
ouad by Penn. y endorsement on each bond. 


Latest EARNINGS—11 mos. ? 1899..Gross, $2,917,588; net, $1,030,118 
ae - to Nov. 30. 1898. omic 2,442,307 ; net, 1,0 025,4 456 


‘or 1898, V. 66, p. 1234, showed: gross, $2,669,447; net, $1,- 

118, 10 ode taxes, etc., 070, 281; bal, eur., ir. $47, 829.—V. 69, p. 17. 
Allentown BB.—Topton to Kutztown, Pa.,4'2m.; Reading system 
Allentown Termina! BRailroad.—Owns 312 miles of railroad in 


wn P2., the East Penn. (Philadelphia & Reading) 

with the Central of New Jersey. Leased for 999 years to ph «& 

and of New (by assignment from SS ae al & 

Ravigation Co} ) at interest on bonds and 5 ister —- oo Sa 
guaranteed, princi “te y Philad 

Beading’ orecis and Lehigh Coat aN ion. The i & 


y. Co. in 1896 assumed the Reading's share of the old lease. 
eo Arbor BB.—Rosap.—Owns road from Toledo, O., north- 
to Frankfort, on Lake Michigan, 292 miles; operates car 
rt, Mich., Kewaunee and Maintowoc, Wis., 
Gladstone, Mich. The Flint & Pere uette 
w Pere Tipugh th and Detroit Toledo & Milwaukee use the Toledo 
friendly interests controle the Menominee & St. 
Paul BB., which sai provide terminals for the road at Menominee, 
ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in ee in 1895 and reorganized under the Quintard. 
wrence plan in V. 59, p. 782, the Escanaba Frankfort & 8. E. 
being formally abso: 
Srock.—Pref. stock certificate in editorial in Surr. Oct, 30, 1897, p. 3. 
Bonps, Erc.—The first mo e Manetee, ae venetian. Trust Co, 
N.Y.) y= entire property, inc og nals and freight boats. 
Fioati: t June 30, 1899, notes payable $71,002 current Habill- 
ties, nbs.t04; cash and current assets, $337 809. 
EARNINGS.—11 months, ) 1899....... Gross, $1,505,958; net, $402,426 
Jan. 1 to Nov. 30. 1896....0000 Gross, 1,345,597; net, 282,286 
ANNUAL REPORT.—EReport for year ending June 30, 1899, wae in V. 
69, p. 692 (see also editorial p. 668), showing: Gross, $1, 519,334; net, 
taxes, .791; interest, $258,506; balance, surplus, $17,988 ; 
in 1897-98, gross, $1,415,560; i, 1896-7, gross, $1,229,437. 
DigectTors.—President, W. B, Burt; G . Quintard, ‘J. Edward Sim- 
mons, Franklin B. Lord, R.C. Martin, H.W. * Ashley, John Jacob Astor, 
BD. Murray, Charles Burt, William C. McClure, 4. W. Wright, Amos 
F Eno. D. | Tate. (V. 62, p. 455; V . 68, p. 278; V. 69, p. 692.) 
Annapolis Washi n & Baltimore BB.—Owns road from 
to Annapolis Junction, 2042 miles. Oontroiled Ay the Balt. 
& Ann. Short Line, which owns the ae (V. 64, p. 1222. 
ee 87. °88. '89. 90. '91. . "93. "94. 'OB. 106. 
Rate p. c. 5 4% 4 4% 5% bu 51g 6°36 44g 4% 
peer F year ontie, June 30, 1898, gross, $61,115; net, $17,- 
= 90] nee ete. nds, $22,873; balance, deficit for’ year, 
$7,127 Precdent 3 Person Brown, Baltimore. v. 65, p. 410.) 


97, 
3 





Arizona & Utah By.—Owns McConnico to Chloride, Ariz., 22 
miles, opened Aug. 18, 1899; sreckegs over Santa Fe Pacitic, King- 
man te Mo:'onnico, 4 miles ; total, 26 miles. Also under construe- 
tion, Chloride to White Hills, 28 miles, expected to be completed 
March 1,1900. Stock, $600,000; outstanding Sept. 30, 1899, $450,- 
000; par, $100. Of the bonds $300,000 were issued on first 22 miles, 
and balance is to be issued on completion of remaining 28 miles. 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi-annually, commenc- 
ing June 1, 1903. First coupon payable in 1900. President, F. 1. 
Underwood } Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y. 


Arkansas & Choctaw Ry.—Projected from Ashdown, Ark., to 
Atoka, L. T., about 150 miles. In June, 1899, —— from Ashdown 
to Choctaw Cit (owned), 23 miles; Texarkana, Tex., to Ashdown, an 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., iy — total, 6 
miles. eStock, $1,500,000; par, $100; outstanding’ Jan. 1, 1899, $177,- 
000. No bonds had been issued Jan. og _— Pres.. ) R. H. Keith; 
“. and Treas., E. E. Riley, Kansas City, M 

rkansas Midland RR.—Owns ian Helena, Ark., to Claren 
an 50 miles; Pine City to Brinkley, Ark., 24 miles. "Mortga ‘e is for 
$516,000, but $216,000 can be issu only in case the entire 86 miles 
is laid with 56-pound steel rails. Capital stock, 21, ess a ¢ “4 $100.) 
Dividends paid: In 1895-6, 1°348 per cent; in . ©; in 
1897-8, 1°92 p.c. Loans and bills payable June 30, aos $2.0 3, 
EARNINGS.—11 months, 1803: - «e0---Gross, $120,930; def., $4,527 
Jan. 1 to Nov. 30. 1898........ Gross, 112,800; sur., 16,016 

Year ae 30, 1898, gross, $133.434; net, $48,604; interest 
ms peg $17,317; dividends, $31,287. President, John J. Horner. 
= 9, Pp 

poh thant: & Oklahoma RRB.—Rogers, Ark.,to Gravette, 25 
miles, operated from June, 1899; also under construction from Grav- 
ette to Southwest City, Mo., 1112 miles. Stock authorized, M cow eed 

ar $100. No bonded debt July 1,1899. President, J. M. Bayless, 

entonville, Ark. 

Asheville & Spartanburg 
By. .)—Spartanburg Junc., 8. C., to — 
ston to Spartanburg (formerl 

The Southern Ry. owns $1,048, of the Den ,050,000 A. & 8. stock and 
guarantees the 8. U. &U. bonds, which cover entire perty. (V. 63, p. 
700.) Inyear 1895-96 gross, $372,881; net, $109,3 2, mv 63, p. on) 

Ashland Coal & Iron By.—Ashland to Straight Creek Junctio 


RR.=-(See —., of Southern 
ie hay me C., 66 miles; 
. Un. & Col. de "68 miies. 


Ky., 22 eo Chesapeake & Ohio has trackage over this road. Ca; 
stock, $1,494,500. nt liabilities J une 30, 1897, $264,428. Year 
ending June 30, 1899, , $111,674; net, $59 7805 in 1897-98, gross, 
$125,906; net, $61,5 Dividends in 1895-96 4 p.¢.; in 1896-7,4 


p. ¢.; in 1897-8, 4p. 6.; in 1898-9, 4 p. c. 

Astoria & Columbia River RR.—Astoria, Ore., to Goble and 
Seaside, 80 miles; branch, Warrenton to Flavel, Ore.,2 miles; total, 
82 miles. » $2,000, 000; par, $100. In 1896 made a mo > 
secure $8,000, 060 100-year b pene issuable at $40,000 per mile. 
tral Trust , Trustee. ~ EY 1898, suit was brought by on 
tractors for $241, 488, FL be due for materials and labor in 
building the road. V. 7,p.426. President, A. B. Hammond, Astoria, 
Ore.; Sec., R. A. Eddy, Astoria, Ore. (V. 66, p. 1000; V. 67, p. 426.) 

Atchison Colorado & Pacific By.— See CENTRAL 

Atchison Jewell County & Western Ry.—} Beanon RR. 

(The) Atchison Topeka & Santa Fe Ratlway.—(Sce Map)— 
The system owned and operated Dec., 1899, comprised 7,355°52 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
IL, via Kansas Cit Mo., and Albuquerque, N. M., to the Pacific Ocean; 


also to Galveston, Tex., and the Gulf of Mexico, the divisions beiag: 
Gnienge to Kansas City, Mo.. 458 | Mojave, Cal., to Stockton.... 303 
Kan. City to La Junta, Col... 571 | Newton, Kan., to Galveston. 750 


LaJunta, Col.,to Denver,Col. 
La Junta to San Diego, Cal. oly 

ORGANIZATION.—This company was organized on Dec. 12, 1895. 
under the general laws of Kansas, by the purchasers at toreclosure 
sale of the property and franchises of the Atchison T. & wre Fe BR. 
Co. in accordance with a reorganization plan, (V. 60, 58.) 

The railway sompeny in July, 1899, owned in fee 2,: a} fa of the 
eystem, including the line from Atchison to the western boundary 0 

ansas, 471 miles, and also all, or nearly all, the bonds and stocks 4 
the various companies in which ‘the title to the other lines is vested. V 
68, p. 974. A list of such holdings is in the general mortgage (in v. 
62, p. 732, 733, and successive annual reports). In Dec., 1899, 
ownership of 4, 000 saties Jn all (including lines already owned) wa 
arranged, See Vv. 6 300, 

For operating and statietical a) purposes thesystemis divided aay 


180 Albuquerque,N.M.,to El Paso 254 





Atchison T. & 8. D ackae “4, Bae" 87 | Santa Fe Pacific........... 886°5 
Gulf Colo, & 27°81 | Southern California, etc. . 136-98 
Total of all ices 12°69 vntloe of joint trackage).........-....- 7,355°52 


In December, 1898, acquired at par practically all the $2 “(02,300 
stock of the Ban Francisco & San Joaquin Valley Ry., which lime 
when completed in 1900 will embrace 374 miles of road and 


afford the Atchison an independent connection of its own to 5a® 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































| Bonds— “ 
Fa mvs] Pee", anaes an pa one [ie Foe a 
n of column etc., see nO i) of | | » aN 
on first page of tables. Road.| Bonds Value. hemennenie’ Cont. Payable om. J Dividend, 
| — 
Aitlania 4 Charlotie—Stock (see text) ..........- oaesal D1 eaten $100 | $1,700,000 6in1899|M. & 8.|N.Y.Cent.Tr.Co.,54Wall|Sept. 6,’99, 3 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*| 26519; 1877 1,000 | ,000 4 A. & O. do 0 Jan. 1, se 
peer i vemng power, 20 votes foreach bend) cur.r 26519) 1877 | 1,000 | 4,250, 70 |J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative) ..................- --- | 1880; 500) 750, 6 A. & O. do do Avr. 1, 1900 
Atlan. Knozv. ¢ No. Ry.—1st M., $1,500,000, Ce} 230/ 1896 1,000) 1,000,000 5 g. |J. & D.|N.Y., Man. Co., 40 Wall.| Deo. 1, 1946 
24a M., ino. $1,500,000 (trust. R.Est. Tr.Co.,N.Y.)| 230 | 1896 1,000; 1,500,000 5 J. & J.| New York, ifearned. | Jan. 1, 1947 
First M. coup. scrip, Jan.,1900.—V. 69,p.1145) .... | .-.. | «+... | 117,911 5 Se Se Eee ones ° At Co.’s option. 
Atlanta 4 West Point stock phon Sb ehsbnnesene ecccese 86) .... | 100 1,232,200 See text,|J. & J. Atlanta, Ga. Jan. 15, "DO, 3 
Debenture certificates. ...........-.- otneniieienneiem ---- | 1881 1,000; 1,232,200 6 J. & J. do do Co’s option. 
Atlantic City—1st M., $2,200,000, gold,....GP.xc*} 83 | 1889 1,000| 2,200,000 M. & N.|Phila., Read. Ter. Bldg.| May 1, 1919. 
Atlantic Coast Line Co.(Conn.)—Stock, $30,000,000; .... ee 100 | 10,000,000 419 in ’99/M. & 8. Baltimore. Sep 3°99,219% 
Ctfs.of indebt. $6,000,000, int.ife’rned,non-cum.r; .... | 1897 100 &c.| 5,000,000! Sour. |J. & D.| In 1898 paid 5 p.c. | Irredeemable, 
Atl. Coast Line RR. of So.Car.—Stk $3,000,000) ....| .... | 100) 2,538,200 5in1899/J. & J.|/Check fr Charl’t’n, 8.C./Jan.10,’00, 3 
Preferred, $2,000,000, 6 per cent, non-cum...... 2S eo 100 1,888,000 6 J. & J. 0 do an.10,’00, 3 
Cheraw & ington, lst M., $400,000, g..SBa} 66/1888 ...... | 7,000 5 g. |A. & O.|Ch’ston, People’s N.Bk.| Apr. z, 19: 
Manchester & Augusta, lst mortgage, 60 _ eae 65 | 1893 1,000 | 22,000 5g. \/3. & J. do do Jan. 1, 1943 
No. East (8. C.), consol. mortgage, gold........ c} 102] 1883 1,000 | 694,000 6g. |J. & J.| N. Y., Cuyler M. & Co. | Jan. 1, 1933 
Wilmington Columbia & Augusta, 1st mort. . 192 | 1880 1,000, 1,600,000 6 J. & D.|New York & Baltimore.| June 16, 1910 
Atl. Coast L., gen. 1st M., $8,000,000, ¢.SBa.c*| 674 | 1898 1,000! 5,326,000 g. J. & J.|Balt., Safe D. & Tr. Co.| July 1, 1948 
Atlantic Coast Line RR. of Vir.—Stock,Class A! Tax e)xp’t. 100. = 1,000,000 6in1899|J. & J. Richmond, Office. Jan. 3,’00, 3 
Do do do Class B'Not ta}x exp’t. 100 2,000,000 I. & J. Richmond, Ottice. Jan. 3,00, 3 
Mortgage bonds, class A, gold................-.. 59 | 1881 | 1,000 | 868,000 5 g. |J. & J.|Richm’d and Petersb’g.| July 1, 19: 
Mo ze bonds, class B, gold.........--.....-.. 59 | 1881 1,000 | 800,000 6 § A. & O. do do t. 1, 1926 
Richm’d & Petersb., 1st mort. ($24,500 are 7s)..| 23 | 1875 500 &., 340,500; 6 & M.&N.| Richmond, Office. May 1, 1915 
Consolidated mo: for $1,000,000, gold.c* 27 | 1890 1,000. 300,000! 4% g. |A. & O.| N. Y., Brown Bros. Apr. 1, 1940 
Atlan.@ Dan.—Ptf. stk., $3,200,000, guar., see text.) .... | .... | ...--- | 3,099,200 See text.) Text. Norfolk, Va. Sept. 1, 99, 14%. 
1st M., called, to be paid June 29, 1900...Mfe.xc| 278 | 1895 1,000, 1,238,000 5 9 J. & J \N.Y.,Mer.Tr.,&London.| June 29,190¢ 
antic 4 No. Oarolina—Stock, $1,800,000......... vues | see | . 100| 1,797,200 2in 1899] "..... Check from Co.'s office.|Sep. 15,’99, 2 
Ast BL, GBB5,000. . ...ccocccoeecee bibonessuee MeBa! .... | 1887, 1.000, 325,000 | 6 J. & J.|Balt.,NLF’rm’rs’&P.Bk| July . 191 
| | 

















Francisco; an arrangement made with the Southern Pacific Company 
for trackage between Mojave, Cal..and Bakersfield, 68 miles, to connect 
the systems, was put in effect July 1, 1899, and this mileaze was added 
te the Santa Fe Pacific Oct. 1, 1899. V. 68, p 426. San Francisco & 
Sen Joaquin Valley (Bakersfield to Stockton, Cal., 235 miles), will be 
incorporated in the system as a separate operating division on com- 
pletion of the line to San Francisco and possibly not until the com- 
mencement of the fiscal year 1900-01. See V. 67, p. 817, 1206, 1261, 
andfofiicial circular V. 67, p. 841; also V. 67, p. 1355; V. 69, p. 649. 
In Dec., 1898, acquired the Wichita & Western, and in Oct., 1899, the 
entire $2,580,000 stock of the Hutchinson & Southern.—V. 69, p. 954. 
8TocK.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mo and no 
increase in the preferred stock can be made without the consent of a 
majority of all The preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
131,486,000, of which $20,000,000 was reserved. To acquire A. & P., 
estern Division, $9,200,000 of this $20,000,000 preferred stock was 
issued in March, 1897, leaving $10,800,000 reserved to acquire other 
lines; also $6,846,470 are in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT of April, 1897, page 
3. Common stock authorized, $102,000,000. 
Drvipenp.—First dividend on gene 1 per cent, paid Jan. 26, 
1899; July 20, 1899, 144 p. c.; in 1900, Feb. 1, 142 p. c.—V. 69, p. 1192. 
Bonps.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,327 wiles of railroad owned, together with all the equipment and 
terminals owned by the company, and future uisitions, subject 
only to liens on certain —_ae for about $500,000; to $1,500, 
of cago & St. Louis KR. Co. bonds (secured by lien on about 150 
miles in [llinois), and to the remaining outstanding bonds of certain 
controlled companies, amounting in the aggregate to about $693,210. 
General mort. bonds can never exceed $165,490,500, including $96, 
996,500 issued in reorganization and remainder issuable as follows: 


oom 
fund aid and car trusts at eheur: 

a To retire guarantee fund notes paid and car trusts a' 
not exceeding $1,250 for each $1,000 of old bonds... $15,500,000 $3,113,906 


b Non assenting bonds from rev: ization of 

($1,560 : Since reduced to DPicwecaccoecccecse 1,500,000 634,000 
¢ Chicago & St. Louis Ist mortgave 68......--.... - - «++. 1,500,000 1,500,000 
For improv’ts, terminals, second track. uip't, ete., 


oes iuisition of Atlantic & Pacific and other ii 30/00/00. "Bsr ea8 
For ition of Atlant ic and other lines...... 20,000, 407 

The A Morig (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. terest is payable only out of net gs 
for the fiscal year up to 4 per cent and the rate is to be 
on or before October 15 in each year; interest 
1, 1900, and cumulative thereafter. 


be issued for the same ses at not exceeding $2,000,000 in any one 
year, but only by a mand mo np vote of the adjustment bondholders. In- 
terest—In Nov., 1897, paid 3 2 c.; in Nov.,’98 and ’99, full 4 p. c. 

Ban Francisco ¢ San Jozquin bonds, see facts in that co’s. statement. 

GENERAL FinaNces.—The guarantee fund notes due Nov., 1898, were 
retired by issue of $10,596,000 general 4s, ry Ay yt the 
necessity of issuing prior lien bonds. In Mar., 1899, $2,699,000 adai- 
tiona! gen. 4s, issued for improvements, were listed, and in Oct., 1899, 
$2,764,000, making total listed to date $129,637,000.—V. 68, p. 570. 

2 December, 1898, $2,462,300 capital stock of the San ncisco 

& San Joaquin Valley Ry. was pure at par. See that company; 
also “General Finances” above. In Nov., 1899, acquired Hutchinson 
& Southern Ry., 145 miles; see that company’s statement. 

LaTest EaxNIncs.—5 ) 1899-0.Grose, $19,424,544; net, $7,523,132 

mos. July 1 to Nov. 30, § 1898-9.Gross, 17,200,859; net, 4,968,131 

Deducting taxes and rentals, balance for interest in 5 months of 
1899-00 was $6,793,933, against $4,256,806. ’ 

REPORT.—Annual meeting second Thureday in December. Report 
for year 1898-9 was given in V. 69, 2 641,648; see also page 619. 
1899. 1898. 1897 


Years ending June 30— A 
Miles of road operated........ 7,033 6,946 6,479 
Gross earnings.......-...+..-. $40,513,499 $39,214,101 $30,621,230 
Operating expenses.......... 27,606,681 28,506,336 22,867,189 

Net earnings.............. $12,906,818 $10,707,765 $7,754,041 
1897-98. 1898-99, 1897-98.  189+.09, 

Net earnings.... $10,707,765 $12,006,815 | Taxes, etc........ $2,007,216 $1,726,282 

Other inecome.... 182,025 249,435 | Interest......++++ 7,045,988 7,241,972 








Net income. ...$10,889.793 $13,156,253 | Bal., surp......... $1,836,589 §4,187.999 

Surplus for year 10 June BO, LH05 2, ...4..  ceceecesesercesees wenenevece ° 226,404 

EE SD BO BNO. poe cccrsdcorecvecsccngcces..esceeeenr ¢ . $4.414,493 

Dividend on preferred stock 165) Ae 
a7 


Pete ween eeeees O 








Balance surplus for year.......... 


OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 

OFFICE.—59 Cedar St., New York. V. 69, p. 1192, 1300; V. 70, p. 39. 

Atianta & Charlotte Air Line Ry.—(See Map Southern Rail- 
Sa Charlotte, N. C., to A ta, Ga., 269 miles. 

® operating contract of 1881 (made with Richmond & Danville) 

was assigned to and accepted by the Southern Ry. Co. It requires 
the payment of interest on At. & O. debt and 5 p. oc. on stock; if gross 
earnings exceed $1,500, , dividends to be 6 per cent; and if they 
exceed $2,500,000, q per cent. 

DIVIDENDS, ; 1881 to 1889. 1890. 1891 to Sept., 1899, inclusive, 

Percent—§ 5 yearly. 519 6 yearly (M. & 8.) 

EARNINGS.—April 1 to Sept.1 (6 months), 88, $1,074,273 in 1899 
$837,702 in 1898. For fiscal years ending March 31: In 1898-9, gross, 
$1,890,179. Pres., C. 8. Fairchild, N. Y.—(V. 64, p. 286.) 


Atlanta Knoxville & Northern Ry.—RoaD—Ownsfrom Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; trackage, Marie Ga., to Atlanta, Ga., 20 miles. 

HIsTORY.—A reorganization per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds 
for $500,000 in treasury June 30, 1899; bills payable, $10,150. 

EARNINGS.—11 months, § 1899.........Gross, $365,016; net, $87,085 

Jan. 1 to Nov. 30. ROM saaccceus Gross, 296,585; net, 63,543 

Report for year ending June 30, 1899, V. 69, p. 1145, showed: Gross 

52,952; net, $72,660; other income, $15,803; total deductions, $63,- 
35; balance, sur., $25,128. In 1897-8, $328,092; net, $93,341. 
OFFICERS.—Pres., H. K. McHarg, 40 Wall St., N. Y. V. 69, p. 1145. 


Atlanta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30, 1898, owned $494,500 stock and $388,900 deb. cert. 
DIVIDENDS nin 1855 were for many years 8 per cent per annum. 
From July 1. 1884, to Jan., 1900, inclusive, 6 per cent yearly, J&J; 
Oct. 1, 1899, 25 p. c. extra (V. 69, p. 590). 
EARNINGS.—5 months, ; 1898-9...... Gross, $294,000; net, $134,553 
July 1 to Nov. 30. 1897-8......Gross, 257,995; net, 114,561 
In 1898-9 sa, $606,664; net, $238,128; other income, $7,796; 
charges, $170,781; dividends $73,932; 8 jue, $1,211. In 1897-8, 
gross, $575,259; net, $227,49 —(V. 65, p. 1172; V. 69, p. 590.) 
Atlantic City Ry.—Camden to Atlantic City,57m. (double track); 
branches, 25 m.; leases Sea Coast RR., Winslow Junction, to Oa 
May, N.J., etc., 66 miles; total, 148 miles. STOCK, common, $1,200, 
referred, $1,000,000 (par, $50), of which $1,195,000 common 
98,550 preferred owned by Reading Co. are in trust under its general 
a e of 1897. In April, 1898, leased the South Jersey RR. In 
year 1897-8, gross, $812,950; net, $142,975; charges, $110,754; bal- 
ance, surplus, $32,221. In 1896-97, gross, $782,168.—V. 66, p. 761. 


Atlantic Coast Line Co.—This company, organized May 29. 
1889, under the laws of Connecticut, owns a majority of the capital 
stock and a large amount of the bonds in a system of railroad com- 
o— denominated for conventence the Atlantic Coast Line System. 

e system includes about 2,177 miles as follows in addition to a half 
interest in lease of Georgia RR. system (615 miles) acquired in July, 
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748. 





Company—Beethis Co. Miles. Conger Miles. 
Richm. Fredkb. & Potomac{.. 86 | Chas. estern Oarolina.....842 
Wilmington & Weldon {........ 786 | Norfolk & Carolina {|........... 
Atlantic Coast Line RR. of Atlantic Coast Line RR.of Va.J..39 

ee io caniae ena -704 | CRE IB io nccs coveccccacenccns 50 
Central South Carolina {....... 40| {See this company. 


In May, 1899, 177 miles of Atlantic & Yadkin was merged in 
Wilmington & Weldon.—See V. 68, p. . 

STocK—In May, 1897, $6,000,000 of certificates of indebtedness, 
entitled to 5 per cent interest if earned, were created, of which $5,000,- 
000 were issued to reduce capital stock from $10,000,000 to $5,000,- 
000. Asto the rights of these certificates, see wording in torial. 
October. 1897, SUPPLEMENT, page 3.—V, 65, p. 564. In Nov., 1898, 
stock was increased to $10,000, the additional $5,000,000 being 
distributed as a 100 per cent dividend.—V. 67, p. 954. 

DIVIDENDS —1895, 14 per cent; 1896, 3; 1897, 319; 1898, 4 and 100 
per cent in stock; in 1899,4% p.c. Y. 69, p. 439. 

GUARANTY.—Guaranties $960,000 Manchester & Augusta firsts, p.& i, 

SECURITIES Oven <tr. 28, 1897, stocks $7,403,032, bonds 
$2,206,000; other bonds, $5 8,441, (List V. 65, p.!564;) V. 69, p. 1192. 

Atlantic Coast Line BR, of South Carolina,—Owns from 
Florence to Charleston and Columbia, 8. C., with{branches, in all, 704. 
miles, of which Denmark to Robbins operated from Dec. 1, 1899, (V. 
69, p. 1192); leases Cent. RR. of so. Car., 41 miles; total oper., 745 m. 

A consolidation, July 16, 1898, of the following companies controlled 
by the Atlantic Coast Line Co., viz.: Wilmington Columbia & Augusta 
KR., Northeastern RR. of South Carolina, Cheraw & Darlington BR.. 
Manchester & Augusta RR., Florence RR.—V, 64, p. 663, 887. 

DIVIDENDS,—On common, 1899,Jan,, 2 p,¢.; July, 3 p.c.; in 1900, 
Jan.,3 p.c. On preferred, 1899, 3 p. ¢; in 1900, Jan., : c. 





¥ 
F 











: 
: 


JANUARY, 1900.] 

















@ Talbotton 
Bostick, 
Butler 


Buena Vista 
Oglethorpe 























Millen 


O} 
Z7 Bylvania gs 


{Rocky Ford, 


PAN 


i > 
ce 


on 
TI CF 


A®PNS 





MAP OF THE 


ATLANTIC, VALDOST 


AND 

















ae 





ane 
eek ah cae 


fi te 8 





BE. hb hg icine te Conbeanaries 


os 
SOR nt 8 


PART RN? Sa 


SPIGA soni 


1 Ap K Aton Neh Me it 


sh Se AR Panic 


ar ld 








ee Se 





Re ey "eos 


















































14 INVESTORS’ SUPPLEMENT. [Vou LXx. 
—<—<—__——33 
Subscribers will confer a great favor by giving immediate notiee of any error discevered in these Tables, 
‘For explanation a headings, &o. sal Miler) Date PF| Amount || Rate Wh 42 Ts yn 
n of column see no en ere Payable, an 
on first page of tables. — Road. — Value, Outstanding "Cont | payable Whom.” 7] “Dividend. 
‘Atlantic 4 Si. Lawrence—Stock, srental Grand Tr 150, ---. |2&$100) $5,484,000 6 |M. & 8.| Londomand Portland. Sept.,1809, 
-Gdan.8. Riv.é@ G.—1st M.g.,8.f. '$8,000p.m.,red.110| . 5 1,000 200,000 5 g. |5.&I.1 Jacksonville, Fla. | Jam. 15, 11 
«fl aed Valdosta 4 W.—ist M.,z., red. pt tiO.Ge. o*} 115 1899 | 1,000} 1,261,000 5 g. |M. & 6.|N. Y., Central Trust Oo.) Mar. 1, 1999 
-Augusta 4 Savannah—Stock 5% rental CentralGa..| 53 .... $100 | 1,022,900 5 J. & J. Savannah, Ga. Jam. 5,’00, 2 
gusta So. tet consol. M.,60.. ni &i.end.Ce.xc| 85 1894 | 1,000; 400,000 5 g. |J. & D.|N. Y.,J.P.Morgan & Co.) Deo. 1, toot 
Austin @ Northwestern— rig eu. at Acar 103 1891; 1,000; 1,920,000 & &. J. & J.| N. Y., Cont. st Co. | July 1, 1941 
Avon Senso é Mt. Morris Rie ock (see text)...) ... cone | as | : Fey ee4 mee ‘aid. $ z: New York, Erie RR. Jct, 1, 180 
ist M. orig. SOOT ara ‘drawn ati00)...#Pxr| 90/1880/ 1,000/ '328000| 6 our.|F. & A.|Phila.,F Ins 'Tr.&8.Dep.| Jan. 1, 19 
@Annap. OL. Stock, common.....  .....- inn ae 100 | 358,000 |5 in 1899\J. & J. Baltimore. Jan. 2,700, 
Lay = rte &-, cpp tocallat110..,..MeHa‘| 28 1898 | 1,000 | 325,000 5 g. |J. & D.|Balt., A. Brown & Sons} Dec. 1, 1 
Baltimore 0 Atlan.—1st mort., goldAc*| 89 | 1894 | 1,000 | | 1,250,000 5 g. |M. & 8.|Phila., Broad St. Btat'n.| Sept. 1, 1984 
": New Paconisus © OUTSTANDING. 
Common stock, authorized $45,000,000.......... a wove | sees | 100 42,500,000] w.nee | vane | seesscene i 
Pref. stock, 4 p. c., non-cum, auth. $60,006 100 59,227, SP! <iesus eS ae 
Prior lien mort., , gold, not subj. to call. Me. mo it, 017 1898 500 &c. 69,799. 99,000 3's g. 7 Co.’sOffice,2Wall8t.N. Y 
ist mort., gold at 105 r 1923.Us. -C*&r) 570 | 1898 500 &c. 57, "419, 000 42. ‘ do do July 1, 1948 
ng ety Div. Lg ye $45,000,000, g.F. “eter 921 | 1899 500 &c. 39,874,000 319 g. do do July ? 1925 
Bonps B IssvED UNDER BRANCH LINE PLAN. | 
Pittsb’g Pa A "* Middle Div. ($20,000,000) ah M.| 385 1898 ..... ° (t) X31o g. - do do Nov. 1, 1925 
ELLANEOUS BONDS (LEASED LINES, ETC.) | | 
Loan, 1853, extended in 1 _ ’ Pees | 380 | 1853 ‘500 ao! 125,500 4g. |A.& 0.) N. Y., Speyer Sco. Oct. 1, 1935 
N.W. R. lst M. (ext. in 1888) assum.. -6| 104 1855 1,000 132,000 6 J. & J. Baltimore, . & O. RR.| Moh. i; 1902 
Pitt.& Con. aetMext in 1896 in gold.............| ---- | 1868; 1,000 71,000 4g. \J. & J. ! Y. Vermilye & Gor July 1; 1946 
Baltimore & N. Y. 1st mort., -_ ar.ctr 5%, 1889 1/000 y 350,000 5 g. |M. & N.\N.Y., J.P. Mor wt May 1, 1939 
mre River RR., lst M., Z., gu. B te ey ol 32 1889 1,000) 700,000 5g. |F. & A.IN. ¥: Central Feb. 1, 1919 
Coal $1 ,500,000 g., 8. f. not gu., red. atpar .... 1895! 1,000) 1,000,000 5g. \J. & D. Balt,, Am. Bond'g & Tr, Dec. 1, 1945 
| 








Cash due on all securities and interest on new bonds to Nov. 1, 1899, 
¢ Reorganization Committee holds of this $273,000. { Coup., L.-J; 


was pene: at Mero. Trust Co. of N. Y., on Oct. 9, 1899.—V. 69, p. 743, 
reg., Q.—J. § Coup., A.-O.; reg., Q.- ~S. * Coup, F.-A.; reg., Q.-F, 





NDS.—The new 4 per cent general mo of =e for $8,- 
stce. 


ooot 000, the Baltimore Safe Deposit & Trust Ot tha 
authorized issue $709,000 were on Jan. 10, 1899, reserved for im: | 


oe Ty extensions, etc, and the balance unissued ( 

for $, at or before maturity, the py hr 8. Bills ay- 

able, able, June 3 30, 1899, a 360. Endorses $380,000 ilming. & Weldon 

trust certs.—V. 69, p. 1298. 

LATEST nameaes mos. § 1899.Gross, $1, 027,820; net, $353,028 

Jan. 1, to June 30. 18¥8 .Gross, 1,001 "334; net, 334,618 

Report for year ¥~> June 30, 1899, was in V. 69, p. 1298, show- 

ig en $2,041,5. ¥! ong? taxes, $715 170; other income, $76,- 
= int. — rentais, witct ; dividends 


897-8 $1 74.008, t, pesestn ‘ President, ©. & 
. , ne Tes: en 
eaton, 8. C.—V.67 67, p. 954; V. 69, p. 1298. 
ern Coast Line RR. or nds atm oa Richmond to 
puters 2 and Ga: Lega ty , With branch, 5 miles, total, 87 miles; 
also leases G arysb urg to elon ‘(Seaboard & Roanoke) 2 miles. Con- 
—— in 1898 etersburg RR. and Richmond & Petersburg RR. 
In January, 1900. — Legislature authorized change of name 
to Atlantic Coast 
rs the counatinettin the Petersburg RR. preferred stock 
as retired, the common stockholders receiving 150 per cent in class 
bs B” stock, while the Richmond & yo received 50 per cent in 
class “ B” stock and retained their original shares, now designated 


class “A,” exempt from taxation. 
ot Jeet consolidated: For year 


EARNIN ve cornl at 6: 
June $1,165,606; net, $482,981. In 1897-98, 
gross, $1,021,258, net, $472,058.—V. 67, p. 1264; V. 68; p. 128. 


Atlantic & Danville po Lg a noma nc aces. 5 — Norfolk, 
te Danville, Va., 205 miles, three branches, 22 miles, James River 
Junction to to Claremont (3 ones 31 miles; total, 2° 278 a many 
to Southern Ry. for 50 July 1, 1899, rental being sufficient 
to meet interest on bonds, 2 1 2 per cent vidend on $3,200, prefe 
stock for three 3 per cent for next two years, 4 per cent for next 
five ae et wane ay thereafter.—V. 69, p. 491. 
,000; non-cum. 5 cent pref. $3,200, 000. 

common, $2,180, ; preferred, $3, :200. 

DIVIDENDs.—On referred 1 p.c., 1897; 1898, Sept. 1,1 p.c; 1899, 
Sept.,1 p.c. For dividends under ‘lease to Southern Ry. see above. 


Boxps.—The bonds have been called for pogueons at ar, June 29, 
k Exch., V. 62, p. 1141. 


1900, V. 69, p. 1246. See statement to N.Y. Stoc 

Ini 898-99 88, $596,900; net, $160,245. Report for 1897-98 was 
in V. ee p. 184, showing: , $564,751; net, $159,353; interest, 
$61,900. (V. 68, p. 184; V. p. 491, 1246.) 


Atlantic & Lake cidwanin a Arr 1899, Po mega Meta- 
Que., to West Paspebiac, 98 m: $t.Grego e to Nicolet, 
m.; St. Francisto Yamaska, 6 m.; Yamaska to Sorel, 10 m.; Lachute 
to Andrews, 7 m.; total, 128 miles. Also under construction, West 
Paspebiac to end of wharf, 4m.; Paspebiac Junc. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15m; 8t. G ire to Chaudiere Junc., 67 m.; 
— 107 miles. Extension n proposed in 1 1899 from St. Francois du 
to Levis, = £9 miles, of which 7 built and 23 graded in March, 
‘09. Exte Gaspe, 80 
oo 
., Edgar N. ieonstbone, ‘sieaisbes, a9 —V. 68, p. 329. 
cattine e oom Carolina BB,.—Morehead City to Goldsboro. 
BR. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,200 stock. 
PPar cent} ws a a a anes. a =p". nee. a 


Per cent. 
Gs.—For gests ae aa Jame 20, shin. 88, Mietuee., net» 
goon: charges, ividends, 635,907--¥. 68, p. 472. 


_apentic Valdosta & Western By.—(Sce Map.) Valdosta, Ga., 
Jacksonville, Fia., 115 — 9° oot = for through operation ye a 


ts sateesion 
Bad rune a 


wt eariae connects with Ga. Bouthern & 
‘est. 5 at nat _ Sav. Fla. & West; 13 Crawiord.» with Fi me 
with Jacksonville & Southwestern, 
past CaP rig Sytem and Clyde Company ocean 
and river - a LAE 68, p 1022. 


eer AXD Bowrps. a ‘iinet. o.750e each of com- 


p Mg yoy ie ~ ommon, $ ng: : 5000. 16 
$500,000. . ‘Or 00,000 
$500;000. Par of shiares, $100 exch. an . 68, p. or $86 


.~From March 1, 1898,to June 03, 1899, 16 months, gross, 
Fixed char, Me hy taxes, $45,205 Surplus 
Gross earnings June 20, 1 to Dee. bee di, $65.34 346, against 


transfer agency, G. 8. Baxter & Co., 18 Wall St. 
Gen’! office, Valdosta, Ga. Operating office, Jacksonville, , Fila. 








Augusta & Savannah RR.—Millen to Augusta, Ga., 53 miles 
‘aa 1895, re-leased to Cen. of Georgia at 5 p. o. on stock.—V. 61 »P. 239° 
usta Southern RBR.—Owns from Augusta to Sandersville, 
Ga. 8 3 m. (standard auge), and Sandersville & Tennille RR.., 4 miles.) 
ed in March, 189 ad ge = ote to the South Carolina & Georgia, 
toioh guarantees the bon 8, principal and interest, by endorsement. 
(V. 64, p. 468.) In A rth, 1899, the Southern Ry. obtained eontrol of 
and leased the South Carolina & Georgia, the lease of the Augusta 
Pn Pate ot it. $100. ¥. : Dp. 87 . wen stock, 0h 
ar, ‘or year ~ 88, 
net, net, eba0 Oo tv 87, Or prose) 4 r gross, 9 
Austin & Northwestern RR.—Owns from Austin to Llano, 
Texas, 99 m.; branch, Fairland to Marble Falls ete., 8 miles. In May, 
1899, consolidation with Houston & Texas Gentral was autho 
the old bonds to be canceled and new bonds issued therefor. V. 68, p. 
1024. Stock, $1,016 000; par $100; Southern Pacific ges owns 
ney 008,000 stock an guarantees the e bonds. Land grant was 600,000 
"Year 1897- 98, gross, $154,592; net, $15,353. 
yon Geneseo & Mt, Morris RBR.—Mt. Morris to Avon, N. Y.. 
= — P ce gadke to Erie _ te are & perpetuity ity at oo n.6. 
m 8 ‘or 4 years from . ©. for ear more and 3 
p. 6. thereafter.—(See V. 63, p. bia; V. 62) p. 318, 589) 4 
Bald Bagie Valley RR.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 5 es; branches to a mp, — 39 miles. 
‘4 “hy RR. Co, for 99 years from Rh 
r cent of gross | ‘Rental 1808, 91 gissiean 
278; ry taxes, ete., ,494; dividends (10 p. o, + ear 625; bale 
d out of sur., $3,96' Rental in 1897, 7841 ennsylvaniaRk. 
an. 1, 1899, pwned 67 $706,250 stock.—V. 6 
Baltimore & Annapolis Short aha. eee pee A ope 


yond penne. * 3 23 miles. In 1897 rae Sore 1 of 
altimoreRR. Co., ~<A 575 out sof 3, 3,580 





qhares 6 nite Le OT plod 1 i under th Co 
i) 8 . Pp under the mo ' mmon stock 
issued $358,000; there is $500,000 of e mortgage stock authorized. 


tea an 1898, Jan.,3 p.c.; July, 3p.c.; in 1898, Jan., 3 p.¢; 


July, 2 p. c.; 1900, Jan.» 3 p. ©. For 10 mos. to June 30, 1898, gross, 
$64,322; wet, $14, 557 . oth. ine, $22,822; int. on bon $1 6,500; div., 
6 p. c., $21,480; deficit for year, $601. —V. 67, p. 1002, 1159. 


Baltimore Chore. eake & Atlantic R Ry: «Owns Claiborne to 

es; branch, 1 mile; total, 88 miles; from Clai- 

42 miles, oe is made by water. In Sept.,1899, 

the Pennsylvania RR. acquired $540,000 bonds and a majority of the 
stock. V. 69, p. »5 


HisToRY.—A reor gan nization in 1894 of the Balt. & Eastern Shore, 
sold Aug. 29, ore te ae or ), the Maryland Steamboat Co., Eastern 
Shore 8. B. Co. and Ch SBo0. . Co. fteen boats are owned. 
8TOcKs.—Pref., $1,5: 000 5 D. ¢. cumulative; common, a oy 
ANNUAL REPORT.—Report for year poor ath; August 31, 
ven in V. 69, p. 1009, showing, 6 reo” Boe Oe ‘058; cl ch'ges, 
2,500; bal., eurp., $85,553. —(V, 69, p. ard 590, 1009 
Baltimore & Lehigh Ry.—Narrow Gauge. ~ Baltimore to Cert, 
Md.,43 m. Stock, $850, ; par, $100; issued, $843,500; mort., $85,000. 


EaRNINGs—Year ending June 30, 1898, bere $131,857 ; po $35,- 
271; charges, $11,329: surplus for’ year, $23,942.—V. 63, p. 227 

Baltimore & Ohio RBR.—( See Ma; oe oneae rates from Balti- 
more to Philadelphia and Baltimore to Chi 
Ls poy route to Cincinna and St. Louis, the total 
mileage leased, owned and Vet rcy (excluding the Balt. & Ohio South 

western) being in July, 1899, 2,047 miles, of which 774 miles are west 
and 1,273 miles east of the Ohio River. ‘The “ Ro: ‘al Blue Line” (see 

RR. of N. J.) give the road access to New York, near which, on 
Staten Island, it has freight terminals, See 8. I. Rapid Transit. 

When the pending reorganization of the branch es is completed 
the B, & O, will own and operate about 3,494 miles of roads, subject to 
the several mortgages, as follows: 

Prior Wn 246 M “alk 017 mallee). 
Balt. to Wheeling, Be 


borne to Baltimore, 


Pitta, June. 3444 M.—(384 miles) Miles 
Bellaire to Gintena ony a 0. wm 





Pitvay Division ( ae of Pittey bawnee to Sandus 
M. te. —1670. miles es) va Pia Junction Rit .... 
Bese rettesre oan bes, Other ants ‘ 
leago, oO nO. Va. ete oe Transit 
ay em rmount, W. 3 | wae <4 & Pittsburg 
south ttaburg & Western........ 
Belpre, O., to&t.L., ya 021 Po aa t By River RR... 





Total of all (adding Baltimore Belt and other lines)..............+.+0es00e 
Hurory— Receivers were ap) ten in February, 1896, but on July 
1599, the ro pa prone per was re to the company, the reo: 
vk. plan (in V. i p32 a avin A consumma' without fore 
closure and the ro vastly imapeeves | in physical ocon- 
dition, All direct ob Sone. vexcept those shown in a Lo were 
ah ble v4 order of Court and 


either declared due an harged, or 
exchanged for new nee Ve ae went ws 30, and Ve 68, Se 1022. 


The socegonisaiton of th the B, & Oso ected 
securities issued in Be pts 1899, (ited oy in V, 67, p. 688, the comasl. 
aed a most of the 


mortgage of 1893 per ving bess © 
bonds e hanged for ne Hee, 9° De rms offered. In Jan., 
1900, sow securities were Pa ~ ablie ti tne p plan of reorganize 
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16 INVESTORS’ SUPPLEMENT. ,Von, LXX, 
Subscribers will confer a great favor by te immediate notice of any error discovered in these Tables, 

For explanation ee &o. tes | Date. Par lod 4 —- When oe ble as al When De 
of column y see no of | oO Des, 
on first page of tables.” Road. Bonds Value. |OU™**#24ing| 7 oent.|Payable Whom, | Dividend. 

| 
Dalumore dé Ohio—( Concluded )— 
1. R. E. 8. RR. ist M., ., Subj. to call (text) 11 | 1886 $1,000 | $4,500,000 Le eS ) ee oe Dec. 1, 1935 
ST I. Rap. Tr., 1st M., woot g., Sor &.. All. 1883 1,000 1,000,000 6g. |A. & O.'N. z foot Whitehall 8t.| Jan. 1 i, 1913 
2a mortgage, £0 gold Fess kaeeeeentes a “— All. | 1899 1,000 2,500,000 4g. iJ. & J.|N. Y., Hallgarten &Co.| July 1, 1904 
8. I. Ry, st mort., $ }, gold.....Mfe..c*} 13 1893, 1,000 511,000 4'og.\J. & D.| | New York City. | June 1, 1943 
Ww. P., 1st M. g. 58 seated subj.to call..c*} 159 1890, 1,000| 4,000,000| 4g. |A.&0/ ..... print i Apr. 1, 1990 
Cent'l Ohio, — une. wee bonds unassented.| ....| .... | 1,000 ® ee se ere: I i ae La re 
Equip. trust, Ser.B. ere ey’rly Nov.1..0*| .... | 1890, 1,000 400,000 5 M. & N./|Phila., Fin’ce Co. of Pa.|Nv. 1,’ 99-1900 
Oar trust (extended in 1897 A ears) e.Ba,| .... 1887 1,000 250,000 5g. J. & J. Baltimore. 1900 
~ ty 7 ¢ om obligations June, 1899 béone o | pean . WP. Ssnuwe | Assess dacsptee ~ A eedecack 
B&O. 8. W.RR., ist M., gold, $10,667,000... 000 | x62,000) 419g. \J. & J.|\N. Y., Farmers’ L.&Tr.| Jan. 1, 1 
Ohio & Miss., 1st cons. ext., ert ‘Un..0 ,000 x 16,000 4g.jJ. & J. do do Jan. 1, 1947 
2d consol. mo’ aa $28 952,000..... 1000 | x 32;,¢00 7 |A. & O. do do Apr. 1, 19 
x ,000 x 38,000 7 M. & N. do do Nov. 1, 
= i =e | 8 [Wart Us|. Y.BaringMagou we 
J x od ous|N.Y. un . O. E 
| 1,000 x None. 5 g. |M. & N.|N. Y., Farmers’ L. & Tr. May ieee 
x x Amount unexchanged in Oct., 1899.—V. 69, p.| 905. | 
| 
| | | 








tion of the egg Ohio and other leased lines given below. V.70,p 74. 
n Dec., 1899, acquired substantially all the stock of the Monongahela 
Sboer RR , Fairmvnt to Clarksburg, W. Va.,31 miles. V. 69, Se 1345. 
New PARTIES INTERESTED. -In 1898, James J. Hill, President of 
the Great = Ry., and others, acquired a aa interest in the 


property. See directors below. V. 67, p. 577, 6 

StTock.— Preferred Stock Four per cent non ei $60,000,000 
Of which issued and issuable by new company.......... $s000,000 
do do forreorganizat’n purposes................... 17,218,700 
do do for acquisition | ey aw CED .ncces ecoses 5,888,850 
do do for acquisition of B. & 0.8. W............... 6,253,440 
a 2 ——-. syndicate to provide tah oa Ra SE 16,4§0,000 

mt do B.& : oO. ag ae ge = a Pa ee 6,246 
r F reorganisa on, e' any 8 us to company)...... 2,042.450 
Common Stock, originally (any sup 2 000,000, NOW....... 45,000,000 


Vortixe Trust.—Both classes of stock of the new company will be 
vested in the following five voting trustees for the od of five years: 
William Salomon, Abraham Wolff, J. Kennedy T Louis Fitzgerald 
and Chari a ting trustees, however, in their dis- 
cretion, may deliver the stock at an earlier date. 

Bor Lt bonds authorized are as follows: 

) Prior Lien 313% Gold Bonds Due 1925, to bear interest from 
J saly 1, 1898, a first lien on the main line and branches, Parkers- 
branch an and FA, pe py division, in all about 1,017 miles of firet 
mm 964 miles of second, third and fourth tracks and _sid- 
$26,00 and alee ~ the = now owned of the value of Apa of 
ways or hereafter acquired. Total authorized, $75,000,000. 
hich to be issued only after Jan. 1, 1902, at not ex- 
eooting $1,000,000 a year, for the enlargment, better- 






ment or extension of the properties covered............ 
Present issue | ti a 36, 000,000 
Of which toward retirement. ~J ae bonds a 60,073 090 
For purchase by reor, syndicate........ ee 9y000,000 
“— r egntingencies anf surplus to newcompany) ...... 025,90 10 
ro Fag Bonds, Due July 17 but —_ 
to\eall, in whole oF it Part afte r July 1, 1923, at 105. ese bonds 
will bear interest = Ney! a. 1898, an be secured by a first lien on 
the ea. and m divisions aud branches and the 
on —y" Pittaburg 1 RR., covering about 570 miles of 


first track and ut 332 miles of second, third and fourth tracks and 
: also on the B. & O. Terminal property and the Baltimore Belt 


RR. if and when the same shall be acquired by the 4 company. They 
will po be a lien subject to prior lien mortgage upon main line, etc. 

in no case to exceed................ 165,000,000 

75 ¥9O0 OOO 


of which to retire prior lien bonds in 1925.............. 
For the enlargement, betterment or extension of the 
properties covered by the two new mortgages. or for 
extensions, additions orequipment, at not exceeding 
$1,500.000 a year for the first four a and at not 


exceeding $1,000,000 a year thereafter................ 27,000,000 
Beserve for new com “yO coecccscccccesersoococccccotcce 7 000,000 
To retire Balt. Belt 1st m. (on Sept. i, 1899)..-: 6,000,000 
Issue for seseganisotion purposes limited to............ 50,000,000 
Of which toward retirement of existing bonds.......... 79,284,535 
For purchase by reorganization syndicate....... pb odegin é 12,450,000 
For contingencies (any surplus to new company)....... 1,105,405 

(3) Southwestern Division rst Mortgage 3¥2 per cent gold 
bonds,due 1925, and bearing interest from Jan.1,1899. 

To be ultimately a firet lien upon the ge tng consti- 

— the B. & O. Southwestern RR. system, or the 

ities representing the same, covering about 921 

miles of first track and about 3054¢ miles of second 

track and sidings, and also all of the equipment now 
owned by the 6. & O.8. W. Ry. Co., or subsequently 

uired with the proceeds of these bonds, Total issue 45,000,000 

of dy ~ to be issuable only at the rate of not exceed- 

ing $1,000,000 per year for the enlargement, better- 

ment os extension of the properties covered by lien.. 5,000,000 
ED tin crsmuiedegrvcubend pecadh vegnivenbions in oe $40,000,000 
Of which inp artial exchange tor existing bonds........ I5 549, 
<< to do nyubicate for cash requirements (including 

for improvements, equipment, ete........ 4,459,020 


(A) "7 40. sop Junction 4 Middle Division 3% per cent gold 

bonds te be due 1925 and to bear interest from Nov. Py 1898, Ex- 
to be ultimately a first lien upon the railroads of the Central 
po and Pitteburg Junction RR. Co , 385 miles in all— 


Total’ autho issue in no case to exceed............--+ $20,000,000 
Of which to be issued yA at the rate of not exceeding 
$1,000,000 per year for the first two years and 
thereafter at t the rate of not exceeding $500,000 per 
yese, for the apres mar my pottoresens or extension of 
the properties cove: by the first mortgage........... § 000,000 
Present issue limited 10..,..00ccrcccrccercccecrrsccccnccce 1 5,060 000 
Of which in partial AS lor existing bonds........ 10,509,900 
To be sold to a syndicate for cash requirements (inelud- 
ing 93200, for improvements, equipment, ete.)... 4,000,600 
Balance for contingencles...........-...202 +06 GaP 431 600 





lane Bonvs.—The Baltimore Belt bonds deposited were 
att the company under the option reserved per dgreomant in 


pA 66, ae aap} Pena purchased at par and interest on Sept. 1, 1899.—Y. 


ah ay Sehugikill River East Side pan stamped J agreement, V. 68, 
p. 40, are treated as follows: ‘The road is leased rental eq valent 
to interest at 5 per cent on the existing bonds, but the new try 
has the right to purchase all the Rim: pos ps od Ps and 
accrued interest at any time after to Dee. 1, 
1903, on 30 days’ notice. If not 6 BF. “the company wi will 
assume the ultimate payment of the prizeipal when due. V. 

The Staten Island Rapid Transit property was sold under a) arnt 
in April, 1899, subject to the $1,000,000 first 6s, part of which were 
—s. for the B, & O. Under the agreement of Jan, 1899 (V. 68, 

189). the $2,500, ‘000 ‘second + ¥ 5s were exchanged fora 

ike Dan of new we issued b ve reorganized Staten Island 

Co. These new 4s the B. & O. RR. agrees to purchase at par and 

interest in cash within 5 years, and meantime to sy interest 
thereon at 4 percent. V. 68, p. 189, 333, 525; V. 6 

The West Virginia & Pitts Ure ‘(see agreement “ih Vv. 67, Pp. 1310), 
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per 
cent on the mortgage, to be a appropriated to payment of bond interest, 
the B. & O. having the option for 5 years to ——- the bonds at par 
and accrued interest on 60 days’ notice. V. 69, p. 439. 

GENERAL FINANCES.—The large decrease in net earnings for the year 
1898-9, itis explained, is caused by the fact that the receivers in settling 
their accounts have charged against the revenue of the year 
sums ordinarily extending over a much lon ager — and also by 
large amounts put into the property and charged to operating ex- 
om. See official statement, PY. 68, p. 1224. Asto phyatcal ret rehabil- 
tation under the receivership, see official statement, 9, p. 128. 

In addition to the $49,975,v00 first mortgage age Es "4s issued z June, 
1899, for aes evra 49,7 purposes, $1,50v, tional of said bonds, 
being part o 7,000,000 reserved for corporate p ses, were 
used for the purpose $7 providing funds for bey purchase of equipment 
and for other improvements to the mort roo remises. 

The purchase in eye 1899, of $2, of the total issue of 
$3,500,000 Pitts. & West. 2nd. mortga, Be bonds, in addition to its 
former holdings, will insure the aor zation of the property in the 
interest of the B. &O. V.69,p. 

POSITION OF NEW COMPANY, aera CENTRAL OHIO SYSTEM, BALTI- 
MORE & OHIO SOUTHWESTERN, ETC. (See V. 69, p. 31.) 


Estimated net income on basis of iw) we June 30, Iressa. 














(including $1,989,261 from B. & O. 8. W).....0-ssscccceee $10,285,694 
eons interest on $70,000,000 prior lien 34 per cents. +... $2,450,000 
5,000,000 Pittsburg Junc. & Middle Divis. 31g — cents. "525,000 
"000, 000 Southwestern Div. 1st 3149 per cents......... -- 1,400,000 
0,000,000 first mo page 4 e 4 per cents....... ebb thiackeoese 000, 
Estimated rentals, inc WEE EAMG. opsisnedbecsosneocns 500, 
Taxes (if foreclosure is mocematy the taxes may increase). 544,794 
Taxes B. & O. Southwestern system..............ce-cecceee 293,998 
I cnc narkh cide neadiercaissabndhetpenenessbrnonscses sah 202,000 
Ground rents and mortgage intereat........ 0 scceeeccocscase . 75,000 
Total charges of new Cy ib seettnpneeaees thes egbensees 7,990,793 
Bal.. sur., [equals 34, p. c. on 86 ove pret. stock]..... 294, 
“ The fixed charges will thus oe a within the past net income of 


the property —even that of the last fiscal year of extreme depression. 
The new company will be relieved from floating debt and the embar- 
rasment of car and wheelage trust payments, and will start with 
substantial working capital.” The following is also given: 
font from the large amount provided in the plan dated June 22, 1898, to 
xpended on the B. & O. RR. properties, = Pg for the reorganization st the 
C Jentral Ohio RR. ho provides $3,000,000 to be expended on the pro 
comprised therein ens s for os peciional equipment and the B. & O. Southwest- 
ern plan provides $5, 000 to be expen in like manner on the Baltimore & 
Ohio Southwestern Seetemn, The above statement of earnings does not allow 
for any increase in earnings from these expenditures, which, it is confidentiy 
expected. should largely increase the surplus over tixed char 
RESULTS FOR HALF-YEAR ENDING Dec. 31, 1899.—The preliminary 
income account for six months ending Dec 31, 1899, accompanying 
report for 1898-9, showed results partly estimated ‘as follows, the 
fixed charges be ing on reorganized basis: 
BALTIMORE & OHIO LINES (2,047 MILES). 


6 mos, end, 

Dee, 31— Gross Nel Other ine, Int.,tares,etc. _Bal., sur. 
1899... $16,933, 7175 $6,162, 838 $413,880 $3,875,000 $3, 201,513 
1898.... 14, are 520 3,867, 7138 Ppp 

& 0, OUTH WESTERN ‘LINES (O21 MILES), 
1899.... #3, 718, 872 $1,191,600 § .....00. 53,600 238,000 


ANNUAL RePORT.— Report for 1898-9 at length ~ V. 70, p. 124, 131, 
and showed, exclusive of B. & O, 8.W., ta. & Weat., West Va. & 
Pitts,, and Stat. Isl, Rapid Toanees (K66 an ‘odite rial, p. 102.) 





Year ending June 60— 898-1). 1997-8, 1896. 7. 
DE cpcrenespd Senet <68-08bes = 047 047 46] 
GOSH CATDINGS. .....-.000-e-ee- $28,404,922 827,722, 787 $25, 53, 123 
OS SRPNENE ce ccenesescneceences $6,621, 599 $7,446,695 $5,570 
44d inc, from other sources.... 855,2vu 1,017,478 1,040, 716 

Total net income..... eeeeeee $7,476,889 $8,464,173 $6,610,745 


Diggotors, Eto, 


{April, 1899),—William Salomon, Chairman, New 
York; Jacob MH. Schiff, 


ew York; James J, Hill,St. Paul; Edward K. Be 
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RAILROADS, Miles| Date |Size,or| Amount eee oe eee aL When Dan, 
aoe” u . 
lana of column headings, &c., see notes} 0: 0} Par /|Outstanding|Rate per en |Where payable, and by| Stocke—Laat 
gerexe o first page of tables. Road.|/Bonds| Value. 4 cont Payable Whom, Dividend. 
Bad oemee a Aa Leaietaer se| ‘98, 197t "Lams (naam SSS| SE Lk & GPa gatoomndtigndon | Say 4 pH 
ar., . fd. - ¥ \ x 
1st Me fated morte for $10,600,000, gold..c*| 92) 1889| 1:000| 3,000,000 5g. \J. & J. do Calvert 8t.| July 1, 1929 
Bangor 4 Ar. 1et W6,0o0 $5,000 a tmile) oid’ .| 211 1588 | 1.099 Sete | SEU Sz| ao de | day 0 ieee 
, B1, ( a mile), eoee | | ee . ° CH) oO y 
Cs mert on Piscat. Div.. $1,500,000, gold.@..c*| 77 1899 | 1,000 1,500,000 5 é A. & O. do do Jan. 1; 1943 
Van Buren Exten. 1st M., $500,000, g...... G.c.* 33 1899 | 1,000 500,000 5g. |A. & O. do do Jan, 1, 1943 
Car trusts on 1,218 cars, July 1, 1899.G......... ---- | 1897} 1,000 280,000 6 A. & O. do do $20,000 s.-an. 
took No. 1st M., guar. p. &i., gold ....G.o*| 1519 | 1897 | 1,000 225,000 5g. |A. & O. do do Oct. 1, 1947 
Bath 4 Hammondsport let mortgage, gold........ +. } ioe es rey ood ; g. , > as 4 York Ch. — 1, 1919 
” §ec0' ccaantbentess adesseebooboans | R x x is 0 o r. 
Beech as otk e aranteed 4 per cent by end.)} 160°) .... 50 5,665,000 4 “ Q.—J. |N. Y., Grand Cent. Sta. Jen. 1900, 1 
it M ar. p.det-(end.) candebe ospewencaneseed c&r} 160 1886) 1,000 4g. J. & J. do do July 1,1 
Ast tor $1,000,000, old, guar. p. &i. (end.).cer| 160 | 1892) 1,000| 500; 5g. J. & J.| do do July 1, 1936 
Clearf. Bitum. Coal 1st M., in . by Bh. Cr.,gold.c} .... | 1891 100 &o. 803,100 4g.iJ. & J.\N. Y., Knickerb’r Trust.) Jan. 1, 1940 
ere taeet een pec enreteete| ~~~ | issn | ieee] sums) =f by S epuly eh complantpesey See eee 
pattie Petock Yard of, Indianapolis—Stock...... RIG hen io 59 1,000,010 5 tn 00.15, & J. Indianapolis, Co, office. |Jan. 1,,00, Zio 
Preferred stock, cumulative............ eccccceccce] coos | secs ,000 -—J. Oo 0 an. 
in mortane for $1,000,000, currency............ :... | 1881} 1,000] 1,000,000 6  (|M. & N.|Phila., W.H. Newbolds.| Apr. 30, 1911 
Belt Ry.—1st M.(red. aft. July 1, 1903) g.Wela.c*] 25/1895) .!.... 275,000| 4to5 |J. & J.|Balt., Mero. Tr. & Dep.| July 1, 1 
oa, income to July 1, 1903 when red. at 100. 25 | 1895 ...... 24,000 Gn. h comahs h 2, saeienenas 1903-1945 
Belwidere Delaware—Stock ($4. 000). .cccccc.ee. es wees | 50 1,253,000 |5 in.’99.| Feb. Philadelphia, Pa. RR. |Feb.21,’99,5 
dsmorenty cat i Uuafewen Peas] sf Jos8| 1903 | 960008) ik. | Pamauenm. na | dane 1 Hoge 
Cor is? erat. by United Go's & Pa. RR.,8.f..1| 67 | 1887| 1,000 749,000 4 |IF&A. do do Feb. 1, 1927 
$4,000,000 ( issue 000 reduced bys. f..... r| 67/1893) 1,000 ,000 4 J. & J. do do Jan. 1, 1933 
Benning. é@ Rutl’d—1st ref. M. for $500, , &-N.o*r 59 | 1897 | 1,000 500,000 419 g.|\M. & N.| N. Y., Sec. & Trust Co. | Nov. 1, 1927 
Bog fe, income non oun, $200,000... P| 30/1898 | 1:000| _ 200'000| 8 |, &_3| Phila. when earned.'| Jam, 1” 1088 
6, income, non- se ,000... | J ¥ ‘ i ee A = 
Sauna Albany Stock ( 30,000,000 ape om age 389 | ‘sa | 100 ote ass 8 in_’99° Rows sean’ * Of. Ter. } aaa 7 
ot mort.) issu orite stook....r) .... | 1882) ...... +858,000 5 . % 0 o r. 
Bent eet mortgnne) f0r @5,000,000.....-...... Goong} i eunew 3:6270001| 4 |A.&0.| do ya 

















oon, New York; Louis Fitzgerald, New York; Norman B. Ream, Chi- 
ago; James Stillman, New York; Edward H. Harriman, New York; 
J. Kennedy Tod, New York; Charles Steele, New York; Alexander 
Brown, Baltimore; H. Clay Pierce, St. Louis; H. Crawford Black, Bal- 
timore, and J. V. L. Findlay, Baltimore. 

Executive Committee.—William Salomon, Chairman; Jacob H. 
Schiff, James J. Hill, Edward R. Bacon, Norman B. Ream, E. H. Harri- 
man and Charles Steele. Pres., John K. Cowen; Sec., C. W. Woolford; 
Treas., J. V. MoNeal.—(V. 69, p. 905, 1061, 1147, 1192, 1246, 1344. 
v.10, p. 74,124, 131.) 

Baltimore & Ohio South westernRR.—( See Mapof Balt.éOhio.) 

Belpre, O., to St. Louis, etc., 921 miles in all, practically merged in 
Baltimore & Ohio RR.—which see above. 

ANNUAL REPORT.— Report for 1897-8 at length in V. 67, p. 1259, 1265- 

Year. Gross. Net. Oth wne. arges. Sur.ordef. 
1898-9..$6,873,275 $1,857,728 $2,250 $1,779,024 sur.$80,954 
1897-8 . 6,904,317 1,987,511 2,250 2,089,335 def. 99,574 
—(V. 69, p. 128, 178, 282, 383, 645, 1300.) 

Baltimore & Potomac RR.—Owns from Baltimore, Md., to 
@outh End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope’s Creek, 49 m.; total, 93 miles—including tunnel in City of Balti- 
more; total 93 miles. Controlled by Penn. RR. Co. 

STocK.—Oct., 1898, $5,531,000 {per $50), of which Penn. RR. owns 
$4,616,350 and Northern Centr $704,450. Bonps.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort- 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central. 

EARNINGS.— In ge ending Oct. 31, 1898, gross, $2,203,834; net; 
$600,392; interest, $420,000; int. on equipment, taxes, etc., $157,714, 
dal., surplus, $22,675. In 1896-97 gross, $1,868,512; net, $503,833. 

Bangor & Aroostook RR.—Oldtown, Me., northerly to Pisca- 
taquis County and the Katahdin Iron Works. 

Lines owned (220 m.j— _ _— Miles. Leased 999 years— Miles. 
Brownville to Caribou and br..200 | Aroostook Northern, Caribou 


Ashland Jct. to Ashland ...... to Limestone. .-.............. 16 
Oldtown to Greenville and B. & | — 
Bes BEE WORM. cncnscsccsese< 95 Total operated............ 354 


On Nov. 23, 1899, the extension from Caribou to Van Buren, 33 

miles, included above was opened.—V. 69, p. 952, 954. 
ORGANIZATION,—Organized Feb. 13,1891. State of Maine refunds 

95 per cent of all taxes levied. For organization see V. 66, p. 855 


STockK.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5% paid; pref., 5%, non-cum., $1,328,000— paid in, $1,128,143, 
Bonps.—Second mortgage bonds for $167,000 had been sold to July 1, 
1898, and on June 1, 1899, $883,000 additional, held as collateral by 
the Aroostook Construc sion Co., had also been sold, the proceeds when 
received to be used to retire the $635,000 notes payable, including the 
notes held by the Aroostook Construction Co. In 1898 sold $1,500,- 
000 new gold 5s on Piscat. Div. (not subject to call), dated April 1, 
1899, to retire $1,225,000 outstanding B. & P. bonds on April 1, 1899; 
remainder for improvements.—V. 67, p. 1159; V. 68, p. 84,329. The 
,000 Van Buren Extension 1st 58 of 1899 cover the line from 
Cairbou to Van Buren, 33 miles, the balance of the cost being supplied 
by ee ae of Aroostook County to #115,000 preferred stock.— 
V. 69, p. 952. On June 30, 1899, there were notes payable for $9,240. 
ANNUAL REPoRT—Report for year ending June 30, 1899, in V. 69, 

. 952, showed: Gross, $929,254; net, $356,096; charges and taxes, 

07,225; bal., surplus, $48,871. In 1897-8, $779,207; net, $327,262. 
—V. 66, p. 1306; V. 68, p. 84, 329, 669; V. 69, p. 952, 954.) 

Bath & Hammondsport RR.—Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 miles. Chartered in 1872. Stock, $100,000; 
par, $100. EARNINGS.—For year 1898-99, gross, $37,482; net, $19,205. 

Beech Creek BRR.—(Sce Map adjoining N. Y. Oentral.)—Roav— 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to beng agus to mines, 
&o., 44 miles; including Wigton Mines, near Patton, to Spangler, Pa., 
former Cambria County RR., merged May, 1898); total, 160 miles; 
trackage, 45 miles; total operated, 205 miles. 

LEASE, &c.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock, and since May 1, 1899, operated directly as a part of its 
Pennsylvania division. V. 68,p. 72. Carries mostly coal and coke; 
in 1898-99, 4,440,640 tons out 0: 4,750,420 total tons moved; in 1897- 
98, coal and coke, 4,606,033 tons. The operating expenses are rela- 
tively low since the trains carry exceedingly heavy loads of freight, 
the average per train in 1897-98 being 580 tons, Average rate per ton 
per mile 0°25c. in 98-99; 0°280. in 1897-98, See guaranty V. 52, p. 570. 

Bonps.— The bonds are endorsed with the New York Central’s guar- 
anty of principal and interest. See V. 52, p. 570. Equipment 
trusts (5 p. 0.) Sept. 30, 1898, $37,000, int, at Knickerbooker Trust 
Co., N. ¥.; also $312,006 of 41g per cents of 1895, The Cleartield Bitu- 
qinous Coal Corporation has capital stock, $825,000 and bonds author- 

» $825,000; retired by sinking fund to June 50, 1899, $21,900, 

ASUAL REPoRT.— Fiscal year ends June 30, Statement for 1896-7 
was in V. el 727. In 1897-8, gross, $1,540,890; net, $772,004; inter- 
rentals, © ©., $377,733; dividends, $220,000; bal., surplus #174, 

In 1896-7 gross, $1,416,979; net, $756,475,—(V, 69, p. 128.) 








Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum Coun 
railroad, Wilhelm to Mill Run, 9 miles; trackage to Zanesville, 1 mile. In 
J une,’95, Gen. Manager J. K. Geddes was made receiver; interest due 
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p. 
239. Stock ‘is: Common 32,000; preferred, $795,910; par e 
In year ending June 30, 1898, 088, $106,438; net, $8,075. In 1896-7, 
gross, $98,250; net, $3,096.—(V. 61, p. 26, 239.) 


Belt Railroad & Stock Vard of Indianapolis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see. 


cate. | te teae in Common ’95. ’96. ’97. ’98.’°99. 1900. 
Since 1894..... fulltodate. stockp.c. 5 4 0 5 5Jan.,2%4 
In 1892 the “common stock had not paid less than 3 per cent 


semi-annually (J. & J.),and at times more, for past fifteen years.’’ 
Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p. 334, 


Belt Railway (of Chartancegs, Tenn.).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. 

HIsTorRY.—A reorganization of Union Ry, foreclosed June 17, 1895 
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar- 
anteed to meet interest on 1st M, vonds, taxes and maintenance. 
STOCK is $300,000, owned by Alia, Great So. Ry.—V. 63, p. 699. 

Bonps.—First mortgage for $300,000, bears interest at 3 p. c. for 2 
years from July 1, 1895, 4 p.c. for 2 years more and 5 p. o. thereafter 

ay pti ry now included in Ala. Gt. So. Figures for year 
1896-97 gross, $37,978 ; operating expenses, $39,272.—p. 72 


Belvidere Delaware RR.—Owns from Trenton, N. 
nunka Chunk, N. J., 67.m.; Flemington RR.,&c., 14 m.; 0 
1 m.; total operated, 82 miles. Leased to United 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 
Stock.—Authorized, $4,000.000; outstanding Feb., 1898, $1,253,- 
000; par, $50. Dividends: 1897, 5%; in 1898, 5%; in 1899, Feb. 21, 5%. 
Bonps.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by the United Companies, and their guaranty assumed by 
the Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se- 
cured by the consol. mortgage of 1875 for $4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned. 
EARNINGS.—In 1898, gross, $1,042,267; net,J$316,113; interest, ete., 
$192,690. In 1897, gross, $1,040,050; net, $268,185. 


Bennington & Rutland Ry.—Rutland to see, Vt., and 
branch, 59 miles. Organized in 1877. Capital stock, $1,000,000, 


EARNINGS.—Year ending Jure 30, 1899, Py $243,364; net, $55,- 
666; int. on bonds, $22,500; div. (2 p. o.), $20,000; bal.. surplus, $13,- 
166. Total sur., June 30, 1899, $71,018. In 1897-8, gross, $234,600; 
net, $61,152.—V. 68, p. 821, 870. 


Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. o. on stock. Lease 
to Housatonic RR. suspended but not canceled. Stook, $600,000. 


Bloomsburg & Sullivan RR.—Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600,000 ; par, 5 
Keorganized without foreclosure in 1898.—V. 66, p. 80, 952. 


EARNINGS.— Year ending June 30, 1899, gross, $60,529; net, $29,379; 
interest, taxes, etc., $31,593; special account, $10,000. In 1897-98, 
gross, $60,700; net, $28,649, 

President, O. R, Buckalew; Vice-Prest. and Treas., Samuel Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 133; V. 66, p. 80, 932. 


Boise Nampa & Owyhee Ry.—Nampa to Murphy, Idaho, 30°45 
miles, completed July, 1899; sidings, ‘87 miles; total, 31°'32 miles. In 
Nov. extension under construction from Nampa north to Boise 
River, 11 miles. Stock, $1,000,000; par, $100; all common and all 
outstanding. President, W. H, Dewey, Nampa, Idaho; See, R. E. 
Green, Bois, Idaho; ‘Treasurer, Howard Sebree, Caldwell, Idaho. 


Boston & Albany RR,.—Owns from Boston, Maass., to Albany, 
N. Y. 802 miles; numerous branches, 104 miles; leased lines, 83 miles; 
total operated, 389 milea, A consolidation of December, 1867. 

This road owns $100,000 stook (out of $500,000) of the Boston Ter- 
minal Co, and, with others, has used the new Unton Station in Boston 
since Sept, L899. (V. G2, p. 547; V. 63, p. 308.) 

The atockholders voted on Dee, 27, 1899, to lease the read for 99 
years from July 1, 1900, to the N. Y. Cent. & Hud. Riv. RR. at a guar- 
anteed rental of 8 per cent per annum on the $25,000,000 stock, 
payante quarterly (Mar. 80, eto.}, organization expenses, interest on 
ouda, taxea, expenses of maintenance, ete. The B. & A. will receive 
in addition for certain property not incladed in the lease $5,500,000 
in N, ¥, Cent, 34g per cout 100-year debeutures, thus adding ‘77 per 
cent per annum in addition to 3 per cent guaranteed en stock. In 
the event of refunding the outstanding bonds, the new bonds are to be 
guaranteed, prinol yal and interest, by the Central. See abstract of 
lease in V, 69, p, 282.—V. 69, p. 1001, 1102, 1246; V. 70, p. 740 

DrvipENDs—Cash dividends at the rate of 8 per cent Tyee have been 
paid for many years, Stock dividend, 10 p. o. in 1833 and 34g p, o, in 1886 
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RAIL INTERES IVIDEND! |Bonds—Princi. 
For explanati f col ee &e., see notes —_ a 7" Amount  |Rate per Fay wie Payable. = by yw Due. 
or on of column 3 n ¥ 
on first page of tabla Road. /Bonds| Value. OUtstanding "Cent, | Payable Whom. Dividend, 
Lowell—ftock.. freee joesres $100 05,208, 400 8 J. & J. Boston, at Office. oo * 1004 
not Sea. | coos | LBBB | cncoce 250,000 41g M.& N. do do Yoog 
do ae ref a-acce 3,675,000 ; ane - a4 ) +4 mC. ee 
do eee ’ ’ ,000 ° > ‘o ) . ¥ 
do o*.. | Boston & : ee gree ..-. | 1893 1,000 ,000,000 4 |F. & A. do do Feb. 1) » 19s 
. -.| ee soon PILL oonape 000; 4 ([M. & 8. do do Meh. 1 » 1915 
do oAe oe .--- | 1896 | 1,000 750,000 4 |JJ& J. do do July 1; 1916 
do --.. |1897-8} 1,000 414,000 4 A. & O. do do Oct. isi7e ig 
° do ee cee DE | whem 620,000 3149 J. & J. do do July 1, 1919 
to Nash. & Low.. J seve | ABOU | cccave 100,000 5 9 J. & J.| Nashua, Co.’s Office. | July 1, 1900 
Boston ¢ Maine—Stock, common and scrip... ...... wees | case 100 | 21,902,890 |6%4 in ’99} Q.—J. Boston, at Office. /Jan.1,’00,1%% 

Preferred stock, 6 per cent, non-cumulative...... ones Lakin 100 3,149,800 6 M. & 8. do do Mar.1,’00, 3% 

Improvem’t bonds, s. f., not mort. or cab tocall) .... | 1885 1,000; 1,000, 4 F. & A. do do ‘eb. 2, 1905 

[Improvem’t bonds, s.f,, not mort. or subj. to call; .... | 1887/ 1,000 ,000 4 F. & A. do 6o - 1, 1907 

Improvem’t bonds, s.f., not mort. or subj. to call! .... | 1887 | 1,000 | 1,919,000 4 F. & A. do do Feb. 1, 1937 

Bonds (not mortgage) for ? wl @ FOL. wcocce- ees! _ ---. | 1892 |1000&c.| 2,500,000 4 F. & A. do do Aug. 1, 1942 

—! not ee meeene? anipanshenbey pemhad 1894 1,000 x 44g. J. & J. do do Jan. 1. 1944 

R.certs.0: en Sept let. » &-,8.f. Fe aay A 1876 | $&2 8,297,834 6 g. |M. & 8.|Bost.; Lond., Baring Br.| Sept. 1, 1906 

tes Great Falls & stg ist mort....¢ 1877 | 500&c. 98, 449 JJ. & D. Boston, at office. June 1, 1937 

Charleston land mortgage notes.............---.-- Var. | Var. 594,800 4 J. & J. o do Sept. 1, 1906 

Portland Union Station,1stM. seer. “A&B” text,s.f 1887-9, 1,000 300,000 A J. & J.| Portl’d, Me. & Boston. |Je.’27, Jan.’29 

Port. & Roch. Termina) bonds (no mtge.).......¢)° 1892 500 113,500 4 A. & O.|Bost, Hide & L.Nat. Bk.| Oct. 1, 1907 
Boston ¢ IA patties wt 10 p. c. guar. 99 yrs., Old Col. ale 100 ’ y 10 Q.—J._ |Boston Term., room 526 | Jan.2 ’00,2i9 

Bonds, not mortgage............--.-ccccccceccoee a ee (88-93) 1,000 | 2,170,000 4 J. & J. 0 do July 1, 197 

ton Revere Beac. “Lynn Stock wenconecasccscces| cece | nese 100 850,000 (21n1899|J. & J. Boston. an. 1,’00, 

New ist mortgage, $1,000,000, gold.... SBc*&r| .... | ieee '1000&e. 561,000 419¢.\J. & J.|Boston, State St.Tr. Co.| July 15, 19: 

Boston Winthrop & Shore "1st mort assumed . 8/1886 1,000 289,000 M. & 8. do ept. 1, 1 
Brad. Bord, & Kinzua—1st M., $300,000, g. Mp. ro 27 | 1808 | | ~’500 249,000 4g. |A. & O.| N. Y., Met. Trust Co. 1942 
jan Pag Oent.—1stM.,$25, 006 perm.,g.,gorz.Ko*| .... | 1899 | | 1,000 (#) 5g. |J. & J.\N.Y.,Knick.Tr.orL’don| July 1, 1949 

Elevated—See STREET RAILWAY SUPPLE/MENT. | 
ears ad é Rockaway Beach.—1st M., $350,000,g.0"| 31 1891 | 1,000 338,000 4 g. |M. & N.|People’s Tr.Co., B’klyn. B| Fav 1, 1931 
Buffalo Oreek—lst mortgage.........--.----0---+-- r! 6. 1882! 1,000 250,000 J. & J.\N. Y., Farmers’ L. & Jan. 1, 1907 
LATEST EARNINGS.—For 3 months eniing Sept. 30: Year ending June 30. 899. 1898. 1897. 
Gross. Net.  Int., lazes, ete. Dividends. Bal., sur, | Net, includ. other income..... eo 86,841, 184 $6,759,475 $6,638,983 
1899 ....$2,618,716 $927,283 $218, 192 $500,000 $209,091 — Peerrert ttt tty © cweecccces 1,091,635 1,089,125 1,104,726 
1898 ::-. 2,370,089 873,857 153,344 — 500,000 220,513 | Rentals .........-..-----+---+-0+ ett te Kt feet Sane 343 

ANNUAL REPORT.—Report for 1898-99 was in V. 69, p. 643. Dividends...00.00000cllccclicc. | 1,284, 1,234,002 —_ 1,234,002 

Year ending June 30— 1899. 1898. 1897. PE RE we rnnaxpcseensnawen 67,829 69,779 68,601 
Gross earnings.........-...---.- $9,325,035 $9,241,569 $9,114,625 — 

6 CATMINGS. .....0-.cccccsccces 2,647,374 2,446,568 2,456,550 | Balance, surplus................ $45,413 $29, $35,293 
Interest paid. eS RRS 337,980 337,980 337,980 | —V. 69, p. 129, 336, 382, 383, 439, 642, 794, 1061; v 70, p. 75. 
ay Bee was 2.00800)  2,000'000 —-2,0007000 glzoston & Providence Rit. —Owns Boston, Mass., to Providence 

[a aa ee 900. Sri 4 miles; branches, miles; leases to North Attleborou h, 4 
PE REIEE. -<s000--n000. nreee |, eeiatevenser | Seseeesabent miles. Leased tor 99 years, Apri ds 1888, to oid Colony ER. rented 
er cent yearly on stoc ‘olony uly a aveaed 
Balance, surplus.............--- $31.803 $30,588 $40,570 31.671 ,938 in road on lease improvement account. 


—(V. 69, p. 1061, 1102, 1246, 1300, 1344; V. 70, p. 74) 


Boston & Lowell RR.—RoaD—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miies; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas- 
ee 104 miles; Connecticut & yy eed 147 miles; Nashua 
& Lowell, 15 m.; Peterborough, 10 m.; es ern N. H., 83 m. (and 
subsidiary lines 99 m. ); Stony Brook RR., 13 m.; Wilton RR., 15 m. 

These leases were mostly assumed by Boston & Maine. 

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
eent per annum on stock till Jan. 3, 1897, and 8 per cent thereafter. 

STOCK AND BoNnpDs.—Stock authorized, $6,529,400. The —- 
were described on page 2, SUPP. of April, 1895. (V. 68, p. 84. 


Boston & Maine RR.—RoOAD—The system with its man a 
lines covers the territory from Boston, Mass., to Portland, Maine, 


Springfield, Mass., Sherbrooke, Can., etc., and all important places in 
ew Hampshire, and includes: 

Lines owned. Miles. Miles. 
Boston,Mass. pereeions, Me. 116 | Branches aaeee Oe eT 570 
Boston to Me. Line.. 57 | Trackage rights...... ....... 7 
Conway June. Met to North Total operated July 1, ’99....1,715 

Conway, N. Te Beat daas 7 Double track................- 310 
oan DERN. i ccvacccnnce 140 
nes leased. Controls Me. Cent. ln ga see) .822 
Btais ‘Line to Portland. ...... 51 Portland & Rochester........ 54 
Lines to Sherbrooke (P. Q.), St.Johnsbury & Lake Champ.131 
Rochester, White River, 701 York Harbor & Beach ....... 11 
Northampton, Groveton, Vermont Val. of 1871........ 24 
EL Tcnces penncescece Sullivan County.............. 26 





The leased lines include: Concord & Montreal, leased June 29, 1895. 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H, 
Worcester Nashua & Rochester, Connecticut River, etc.—See each co. 
In June, 1*99, suit was brought by stockholders of the Central Massa- 
chusetts to break the lease.—V. 68, p. 1224. In Jan., 1900, lease of 
the Fitchburg RR. for 99 th oo was proposed at 5 per ‘cent on the pre- 
ferred and 1 per cent on the common stock.—V, 70, p. 7 

ORGANIZATION, ETc.—-An agreement with N. Y. N. = & H. regard- 
~—* division of territory was made in 1893. (V. 56, p. 464.) 

K.—The merger of the East. RR. of N. H. required issue 
Pn 6. 1899, of $480,188 stock and that of the Portsmouth & Dover, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16, 
1900, required $2,683,500 additional, making total issue $21,902,890, 
of which $1,807, 400 owned by thecompany, $946,100 of the latter being 
held by trustees as collateral for Eastern RR. certs. of indebtedness. 
V. 69, p. 129, 642, 794; V. 68, p. 427. 

DIVIDENDS. iz *88 ’°89 ’90 9, "92 '93'°94 to Jly, ’99. From Oct.,’99, 
On common.?210%9 9 91g 8 8 6 yearly. Bee below. 

Dividends Oct., 1899, to Jan., 900, 7 per cent yearly.—V. 69, p. 642. 

Bonps.—As to debentures see SUPPLEMENT of April, “on 

Loans and notes  pegente July 1, 1899, none. B. M. r- 
antees $1,328,000 first 5s of St. Johnsbury & Lake _ ain 
Also interest on $274,000 Manchester & Lawrence 4s. Jointly with 
Maine Central guarantees $300,000 Portland Union Ry. Station bonds. 


LATEST EARNINGS.—3 months endiug Sept. 30: 


3 Gross. Net. Oth. inc. Int., taz., ete. Bal., sur 
1899.....00- $6,164,044 $2,160,570 $137,197 ore eee $903,465 
EE 5,426,972 1,850,997 110,587 1,360,906 600,678 





d Wed a y in Octob 


showed results as 798, 98 pe 





ANNUAL REPORT.—Annual ey 
Annual = ee 1898-99 in V. 6y, p. 642, 
eperating 6 mses in 1898-99 ‘including $652,645 in 1897-98 
208, and in i 96-97 $609,287 spent for permanent improvements. 





Year Bnas June 30. —- sees. 1897. 
= OPCTAtEd.......-..--ceccce up y ty 1,718 
ae $ dopertancut padnowmen $8,522. 202 $8,461,640 $8, 538, 278 
department............ 10, 286, 339 10, 201 "910 9,975,436 
Mails, express, etc............. 1,082,066 1 :079, 1395 15042; 1973 
Total gross earnings......- $19,890,607 $19,742,945 $19,556,687 
Net earnings................ $6,141,963 $6,019,271 $5,947,581 


Boston Revere Beach & Lynn BR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 —. connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
ant hrop, pS m rsy with branches 3 miles. The mortgage of 1897 is 

poo t $289,000 reserved for Boston W. & 8. 5s; balanceunie- 

is for improvements, (V. 65, p. 68.) Notes and bills’ payable June 
30, 1899. $90.49 
DIVIDENDS. ; isin. 92. °93. '94. °95. °96. °97. ’98. 99. 1900. 
Percent. §7yearly. 54 5 4% 4 3 2 2, Jan.,1 
EARNINGS.—Year ends June 30. Report for 1898-9 in V. 69, p. 953, 


Year. Gross. Net. Int. dé taxes. Div. —_ Bal., surp: 
1898-99....... $288,815 $65, iy oes, 314 wy cossen 
1897-98....... 258,758 62,619 5,218 17/000 $401 


—V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 
Bradford Bordell & Kinzua oy Pong Bradford to Smith- 
ort, Pa., 25 miles; Kinzua Junction to Rew City, Pa., 2 miles; total 
7 miles. Leases Ormsby Junction to Mt. Jewett, Pa. (Big Level & 
Kinzua RR.), 10°50 miles, and Mt. Jewett to Kane, Pa. (Pitts. & West.), 
12°50 miles; total operated 50 miles. Stock, common, $300,000, au- 
thorized; 249,000 issued; par, $50. Bonds ‘hot subiect to call and 
have no sinking fund. Year 1897 -98, gross, ned 7S ne $20,088, in 
terest, rentals and taxes, $19,762; surplus, President, Geo. L. 
Roberts, Pittsburg, Pa.; Sec., J. B. McGeorge, 30 ax. St., New York. 


Bradford Central RR.—Projected from Canton, Bradford Co. 
Pa., to Towanda, and from Canton to Ansonia, Pa., with branches and 
extensions. Stock, () Bonds as in table; as to sinking fund, 
etc., see CHRONICL# Jan. 27,1900. President, Gev. W. Adams; Sec, 
F. A. Sawyer. Office, ‘i owanda, Pa. 

Brainerd & Northern Minnesota Ry.—Brainerd to _—- 
92 miles, completed in January, 1899. stock, $500,000; par $100. 
Year eng une 30, 1898, 88, $144,549; Py $59,185; interest on 
loans, $3,093; taxes, etc., $1,178; 8 aa, © 54,913. Current liabil- 
ities June 30, 8, $497,148 H fund debt, none. President, 0. A 
ss F Mg ep L. Carpenter; Sec,, W. F. Brooks, Minneapolis, 

nn 

Brooklyn & Brighton Beach RB.—V.68, p. 1179; V.69, p. 228. 

Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 32 miles (of 
which 3 miles double track), and operates ferry to . eee Beat. 
Operations suspended during winter months. s 50-56 pounds 
steel. STOCK is $150,000; par, $50. Be oy 1890 and 1891, 
each 5 percent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (f) per 
cent. ade ‘ending June 30, 1898, gross, $7,678; def. under 0 
ating, $3,067; oth. income, $5, 058; int. and taxes, $29, 242; bal. d ¥ 
for year, $27, 201. In 1896-7, gross, $1,682; def. under oper., $6,39 

Buffalo Creek RBR.—Owns 6 miles of terminal road in ae 
N.Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which to; oe own entire 62a) 
stock of $250,000. Dividends in year 1895-96, 7 p. c. 

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper- 
a from Buffalo Rochester, N. Y., to the bituminous coal regions: 





nes owned in Miles. 
Buffalo Greek, XN. sto Howard — 
OS, ER eae Sree 

Clarion Junc., to Walston, Pa. 63 
Rochester to Ashford, N. ¥.... 
Four branches to mines........ 


Trackage— 
Erie—Mt. Jewett to Clarion J.. 21 
Pitts. & West.—Butler, Pa., to 
ph 





Leased--Entire sf k own’d— Mile. 
Johnsonburg & Bradford RR. 

Howard June. to Mt. Jewett. 20 
Linceln Park & Charlotte.....- 10 
| 2. 

eased—- Stock aes own 

Allegheny & Weste 

Punxsutawney to Butler, Pa. 60 
Cleartield & Mahonin nga 

Clearfield to Booent reek RE. i 

Mahoning Valley R 


ORGANIZATION, Eto.—Successor in Marob, pgs, to the Rochester 
Pittsburg, which was foreclosed in October, (64, 885. Plan of reor; 


in V. 41, p. 


& Pittsburg Coal & lron Co. is owned, the p 
bonded for $2,173,000. V. 66, p. 1038) Pa 3 
in May, 1896, control was acq 


. 516. The entire capital stock 


000,000) of the Rochester 
oe June 30, 1899, being: 
opel’ Le that nat oe 
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RAILROADS. sienets | rate lates, ox INTEREST OR DIVIDENDS. Bonds—Pringi- 
For explanation of column heading, &c., see notes} of of ‘ar PR a S Rate Per| When |When Payable, and by Menem Due, 
on first page of tables. Road.) Bonds Value. | 8) Cent. Payable When’ Dividend 
= | ra | —_—_——. 
Bu alo Greek— Conel d)—Con. M $1,000,000. © 6 | 1891 $1,000 $238.000 5g. J. & J.N.Y., Farmers’ L. &Tr.| Jan. 1, 1941 
~ foo ster & ak a aoe manga otin coos | ro | een eee ae ee Ae ye SPARS 
. 8 non-cum.; com. 6%; then pro rata...| .... | .... | ,000 |2in 1899/F. & A.| N. Y. treet. |Auc.15 99 
R. &P. 1st M , gold, Rochester to Balamanca..-.¢*| 108 | 1881 | 1,000 | 1,300,000 6g. |F. & A.|N. a eo , Co. tee ae 
R. & P. consol. mort., $20,000 per mile, gold, g.c*| 276 | 1882 1,000 3,917,000 6g. \J. & D.. o &  |De. i ia 
B.R. &P. 1st general M. ($10,000,000) g...Ume*| 276 | 1887| 1,000) 4,407,000 5g. |M. & 8.| do do Sept. 1; isa 
Debentures, #3,000,000, currency,call at 105.c"| .... | 1897 1,000 1.000,000 6 J. & J.| New York. Jan. 11 J 
Lincoln Park & Charlotte 1st mort.,gold,guar.c*| 10/1889  1,000| 350,000 5g. J. & J. do do Jan. oth? 
Perry Railroad 1st mortgage, guaranteed..... 1 | 1882 1,000; 20,000! 7°" |3: &D.| — do do Sune. ibe 
‘| r11: Memes, 3006] Feso00| PSS |yeQ°y) Rochester, N.¥. | Various 
ae . Car trusts, ZOld........-..s..-.se+- f ore r 7 ’ es on eee : 
paptipe’sbonds Seen N00. €- nt —_. call. -.. | 1899 at repyee§ ‘ nih Ss N. N. Y., Guar. Trust Co. aay 1 tae 
Lst m.,$2,000,000 g., 8. subj. to call at par 112 | 1893 500 &e.| 1,056,500 5 6A & O.| N. Y., H. Fisk & Sons. ‘Octs stein” 
POOL MOMS en nen rene eit] 863 | 1876 | 10080) 8800/00 | BY Is. & DIN. ¥, Gomtral Trace oe eae ae 
Ced. Rap. [. F. & N. W., consol. ist M., g., guar.c| .... | 1881 1,000! 1,905,000 5g.|A.&0.| “do _ — 1, 19 
Beene eis eta mene ccacess| | tee ete “Hepe| FE ES Bley Samant me | fas & Heh 
ea) sist mo ‘old (assum: | ¥ .\J. & D.IN.Y. x é 
Butle Anaconda @ Pacific—Stock $1-000,000....... la | wel sAeeees| ce te. ees ae. ee ae 
algary &Bdmonion—ist mort. 6a, re. at 11077-_| 385 | 1890 | 100 | #1121,700 |See text.|9. © J.|Lon.. Morton, Gh _ 
* 9 . asses | ’ ° e . . 0. . ¥ 
Galyorn'a Eas?'n—Ist M., gold, 815.000 per mile| 30 | 1896 | 1,000 1:600| "Bg. |J. & 3| Denver Coke | Jury 4 3928 
Oal. ined ag Oo wt g. | na noms sane Sal Ben s.f.| 60 | 1898 1,000 None Dec’99 5 g. |A. & O./San Fran. & New York.) Apr. 1, 1928 
orn: | 
é Olearfield—Stock, $2,150,000 auth.-...| 50| .... PO ee bee ie Se 
out. ($2,000,000) BOI nanan nieez-nn2.0)| 80 | 1891 | 1,000| 1,279,000 5g. |J. & J.|Phila., Broad St. Stat’n.| Jan. 1, i941 
Camden 4 Burlington Oounty—Stock, 6 p.ct.guar.| 30| .... | 25 381,925 6 |J. & J.|Phila., Broad St. Stat’n.\Jan. 
1st mortgage, $350,000, gold, gu.p.&i.by P.ER.c*| 30 1897 | 1,000 350,000 4g. |\F. & A. do do Te hh 
| 




















Buffalo Rochester & Pittsburg BRy.—(CONCLUDED.) 
erties, incorporated as the Jefferson & Clearfield Coal & Iron 

Bo. (see Miscellaneous Cos.) with $3,000,000 stock and $3,000,000 
bonds. The B. R. & P. Ry. controls the coal output from over 30,000 
acres of bituminous coal lands in Jefferson and Clearfield counties, Pa. 
V. 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar- 
an . Asto All. & Western, see below. 

DIvIpDENDs.—On pref.,in 1892, 5; in 1893, Feb., 144 p.c.; in 1897, 
1 p.c.; in 1898, 2 p. c.; in 1899, Feb., 1 p.c; Aug., 1 p.o. V. 65, p. 234. 

Bonps.—General 5s for $5,593,000 are reserved for prior bonds, ete. 

The $3,000,000 debentures of 1897 are to be secured by any subse- 
quent mortgage made except if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105, 
any January or July. See V. 64, p. 706. R. & P. income 6s, $5,000, A 
8 g fund of 5 per cent will retire equipment bonds, series “A,” an- 
nually on May 1, if purchasable at or below par, otherwise to be applied 
to the purchase of additional equipment to become subject to their 
Hen. V. 68, p. 1131. 

GENERAL FINANCES.—In June, 1897, 
sold and floating debt of $900,000 paid o. 

The Allegheny & Western Ry. has been operated since Nov. 2, 1899, 
as an extension of 60 miles from Punxsutawney westerly to Butler, 
Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West. 
is used under trackage agreement. The All. & W. is leased, and 6 p. 
ct. on stock and 4 p. ct.on bonds guaranteed. V. 66, p. 335, 759; V. 
69, p. 383, 500, 1010. (See this SurrPr., Al. & W.) 

EaRnines.—5 months, e088 Ta = gross, $1,927,204; net, $749,739 

July 1 to Nov. 30. 1898-9..... gross, 1,716,627; net, 621,115 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1898-99 was given at length in V. 69, p. 488,489. In 1898-99 carried 
4,257,679 tons of bituminous coal (out of 6,247,910 total tons of freight 


1,000,000 debentures were 











moved), against 4,092,850 in 1897-98. 

Yearend.June30— _ 1899. 1898. 1897. 1896. 
Gross earnings........ $3,788,456 $3,683,590 $3,311,766 $3,141,888 
Net earnings........-.. $1,172,843 $1,122,018 $96 D2: $856,976 
Other income.......... 13,512 22,514 35,510 37,889 

Total receipts. .... $1,186,355 $1,144,532 97,034 94,865 
Interest on bonds.... 668,110 $665,966 98,777 3,901 
Int. on floating debt.. 330 4,264 46,705 45,860 
ON eee 127,964 121,981 120,665 127,460 
Dividend on pref..... 120,000 ee: | ikshess ( ‘onedbees 
Balance....... =" sur.$269,951 sr.$232,321 sr.$230,887 sr.$117,644 
—(V. 69, p. 280, 383, 488, 499, 954, 1010.) 


Buffalo St. Marys & Southwestern RR.—In 1899 consoli- 
dated with Pittsburg Shawmut & Northern RR., which see. 


Buffalo & Susquehanna RR.—Owns from Keating Summit, 
on the Western New York & Pennsylvania RR., to Ansonia, 
Pa.,on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
BR., 37 miles, with branches 13 miles; Wharton, Pa., to Bailey Run, 4 
miles; leases Addison, N. Y., to Galeton, Pa., 46 miles; total oper- 
ated, 162 miles. The road affords outlet for an_ extensive timber sec- 
tion (upwards of 200,000 acres), to Buffalo, New York and Philadelphia. 

Addison & Penneylvania was purchased in 1898 by the owners of the 
Buffalo & Susq. and leased for 25 years. (V. 66, p. 1042; V. 67, p. 427.) 

DIVIDENDS— 1895. 1896. 1897. 1898. 1899. 
paid in Jan., % A 5 5 Feb. 5% Feb., 5%. 

ha nel oe gg V. 57, p. 639, and application to N. Y. Stock 
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and qenpaee. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in the open market, or subject to call at par in 
order of numbers, ming with the highest. V. —- 234. To Oct., 
1899, $413,500 firsts had been retired by sinking fund. 

EARNINGS.—5 months, 1899-0.......Gross, $367,731; net, $192,678 

July 1 to Nov. 30. 1898-9..... «Gross, 352,047; net, 104,395 

REPoRT.—Report for 1898-9, gross, $767,319; net } taxes), $248,- 
036; interest, $57,669; sinking fund, etc., $112,529; dividends, $75,900. 
In 1897-8, gross, $625,692; net, $261,952.-(V. 67, p. 953; V. 69, p. 
333, 902.) 

Busk Tunnel Ry.—See Colorado Midland Ry.; V. 69, p. 1061. 

Burlington Cedar Rapids & Northern BRy.—Operates: 


Lines owned in ‘og Leased—All stock owned— 
Burlington, Ia. State Line, Iowa City & Western RR., 

Minn. (less 11 miles leased).-230|] lowaQitytoWhatCheer,&c. 75 
Branches owned to Postville, Cedar Rapids, I. F. & N. W 


Riverside, Holland, etc.......204] Holland, Ia.,to Watertown, 
80. CO Sa 493 


Leased— . Dak., ae 
Manly Jc. to Norwood......... 11 | Ced. Rap. & Clinton RR., &c. 111 
State Line to Albert Lea, Minn. 12 

Total operated Jan.1.1899 1.136 





In October, 1899, new branch opened from Armetrong west to Esther- 


ville, Ia., 18 miles. Extension also in progress from Worthington, Mi 
> i 35 miles, on which 18 miles of track had been laid Dee 
HisTory.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876, 
Stock.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100 
The Rock Island Co. is understood to be a large stockholder. . 
DIVIDENDs— § 1893. ’94. ’95. ’96. ’97. ’98. ’99. 1900. 
eee 4 4 4 8 Feb.,4, incl. 2 ex, 


Per cent. 3 
Bonpbs.—Oedar Rapids I. F. dé N. W. bonds are guaranteed (p. 
and so endorsed; the $825,000 6s were called and paid April P i500? 
and an oqaes amount of consol. 5s of 1884 issued. 2 68, p. 185,721.” 
Of the B. O. R. @ N. 58 of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all Pose and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7, - 
400 per mile for second track, the total author. issue not being limited, 
Minneapolis & St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 
EAXNINGS.—11 months, i 1899,...Gross, $4,539,363; net, $1,209,918 
Jan. 1 to Nov. 30. 1898....Gross, 4,142,157; net, 1,313,579 
ANNUAL REPORT.—Fiscal year ends December 31. Annual meetin, 
is held on last Tuesday in May. Report for 1898 was in V. 68, p. ELVA 
Year ending Dec.31— 1898. 1897 1896 tg95 


















Gross earnings...... 94,545,613 $4,292,162 $4,450,035 $4,504,332 
Net earnings.. -- $1,430,821 $1,243,330 $1,083,303 $1,454,372 
Other receipts...... 60,123 40,031 28,205 49,480 
Total netincome.. $1,490,944 $1,283,361 $1,111,508 1,503,852 
(Interest on debt 99,400 799,400 807,673 811,080 
Dividends....... . (4) 220,000 (4)220,000 (4)220,000 (3) 165,000 
Miscellaneous ..... ° 66,893 472 1,642 énecsdia 
oe $404,651 $263,489 $82,193 $527,772 
Cash assets prev.yr. 650,378 546,694 754,812 335,374 
Improvements, ete. 20,186 20,781 146,677 133,240 
Tot. sur. Jan. 1,’99. $1,034,842 $789,402 690,328 $729,906 


’ a $ 
—(V. 66, p. 570; V. 67, p. 40; V. 63, p. 185, 567, 721.) 

Butte Anaconda & Pacific ae ag gn in May, 1897, Butte 
to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles, 
In June, 1898, it was reported that the line from Anaconda to Stuart, 
Mont., formerly part of Mont. Union Ry. was being operated as the 
Stuart Branch. Bonds authorized at $40.000 per mile. Capital stock 

1,000,000 (par $100). On June 30, 1897, the Great Northern owned 

3 stock and $1,000,000 bonds, and June 30, 1897, $700,000 
bonds additional were outstanding as collateral for 
and bills payable; Anaconda Copper Mining Co. owned $510,000 stock. 

For I oy ~ ending June 30, 1898, gross, $937,544; net, $495,298; taxes, 
$5,813; interest on bonds and loans, $71,222; balance, s jus, tor 
year, $418,263. Dividends at 6 per cent per annum in 1897-98. 

Calgary & Edmonton Ry.—Owns from Calgary, Ganede,, to 
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 68 
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacific, V. 
62, p. 1086. The Gdévernment subsidy (of 216,000 per annum for 20 
— and total net earnings will be applicable to payment of in- 

rest, the balance of an coupes to receive acrip—redeemable out of 
surplus earnings. On Jan., 1897, coupon 1 p.c. was paid; on July, 
’97, coupon, 1% p.c.; Jan., 1898, 1% p.c.; July, 1898, 2 p.o.; Jan, 

99, 2 p. ¢.; July, 1899, 2 p.c.; Jan., 1900, 144 p.c. The land 0 
was 1,888,448 acres, of which about 407,402 acres unsold held (Oct., 
1899), by Government against subsidy. Stock $1,000,000, par $100. 
In 1898-9, gross, $249,895; net, $78,902. In 1897-8, gross, $357,587; 
net, $194,379. (V. 67, p. 27; V. 69, p. 1345.) 

California Eastern Ry.—Owns 30 m., from Blake to Manvel 
Nev., operated in October, 1899, and $684,000 5 per cent bonds, said to 
have been sold for extension to Calivana, Nev.,47 miles. Areorganiza- 
tion in 1896 of the Nevada Southern Ry. Stock, $588,800. Mo: F 
trustee is International Trust Co., Denver, Col. Year ending June 
30, 1899, gross, $17,363, President, R. W. Woodbury, Denver, Col. 

California & Nevada RR.—V. 63, p. 29. Receiver, A. A. Grant. 

California Northwestern Ry.—Operates under lease the San 
Francisco «& North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, ané 
branches, 59 miles. Also, in 1899, was build ng an extension of 
60 miles into the redwood forests of Mendocino and Humboldt count- 
ies, Cal. Incorporated in March, 1898. Stock authorized. $3,000,000; 
issugd, $1,500,000; par, $100. Bonds, $2,000,000 authorized, issuable 
at $25,000 per mile, to be guaranteed by San Francisco & North Pacitic, 
leased for net profits for 20 years from Sept. 20,1898 Pres., A. W. 
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., ,Thos. Mellersh. 
For yearending June 30, 1899, gross, $684,168.—V. 67, p, 370, 688, 788. 

California Pacific Ry.—See SOUTHERN PACIFIC RR. 

Cambria & Clearfield RR.—Cresson to Glen Campbell Junctio’ 
48 miles; branches, 49 miles. Stock (par $50) paid in $1,300,550 
owned by the Pennsylvania RR. Co., which operates the property un 
an arrangement terminable at option of either . Net y aré 
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. In 

ear 1898, gross, $374,047; net, $122,460; interest and taxes, $79,237. 





n 1897 gross $308,621; net, $37,384. 
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RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































—————> ] Bonds—Prinei- 
RAILROADS. < — Miles Date ‘size, Ps re =e a = eee: =< vs al, When Due. 
lana’ lumn headings, &c., see no tH) Cy) ‘ar r en ere Payable, and by| Stocks—Las' 
For exp “ pepe of tables. Road. Bonds| Value, |OUtstanding Cent. Payable Whom, Dividend. 
——— | 
| 
‘ k (81,000,000 is pref.)......-] 2. | --0- | Boesoce NE eievess |. means vt se ehanebakees | 0). Py beeen 
nade Atlantic ae woe V 62, p. 277}, E.....,,6°| 188 | 1889 | "1,000 | °3'450,000 5g. |J. & J.|N.Y.,Bk.Mont., & Mont.| Jan. 5, 190 
jet da Mich. & Ohic.—1st mort. See V. ee pens et len wer epreerercatrotay inners é 
ys Southern—Stock......--++-+-----+-- eee Dt) ven 100 | 15,000,000 |2 in1899/F. & A.|N. Y., Gr. Cent. Station.|Feb. 1,’00, 1 
1st M. $14,000,000 (Can. money). SeeV.63.p.188.; 404 | 1878 | 1,000 | 13,925,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 190) 
ad M. tor $6,000,000. Canad'n money. Do.do.c&r| 404 | 1883 |1,000&e ,650,000 5 M. & 8./N. Y., Union Trust Co.| Mch. 1, 1913 
Leam. & St. Clairist M., gold, gu., p.dL.iend)....6* 16 | 1895 | 1,000 0,000 4 Ky A. & O.|Montreal, Bk. of Mont.| Oct. 1, 1945. 
Canadian Packflo—Stock (BOO WOKD) « «.<c\ <0 0cksor bib ecaos|aathd 100 | 65,000,000 |4 in 1899/A. & O.\N. Y.,59 Wall St. & Lon.| Oct. 2, 99, 2 
Pref. stock limited to 4p. Te ee rs er eee 2,500,000 4 A. & O.| London, Co.’s Office. |Oct. 2, ’99, 2 
Can.Cent.RR. stand 2d morts.,1stM.s.f.dr.at105! 269 '79-/802100&0| 1,809,933| 5 &6 | Various Montreal. 99'& 19 
ebec Prov. due on Q. M. O. & O. and N.8.RR.| 370 82-83) ...006 ,000, 414 A. & O. do Mar.1, 1904- 
Pacific, land mort, gold (redeem at 110)....| .... | 1881 500 &.| 3,164,500 5 g. |A. & O.|Montreal,N.Y.orLond’n| Oct. 1, 19 
1st mortgage debenture sterling. ............... 3,221 | 1885 |2100 &c| 34,998,633 5g. \J. & J. London, Baring B. & Co. July 1, 1915 
ist mort. on Algoma Branch, gold.......... c*&r| 183 | 1888 |2100&c} 3,650,000 5g. |J. & J. do do July 1, 1937 
Land t bonds, int. gu. by Can. Gov’t...c*&r} .... | 1888 |2100 & ,000, B1gg.\J. & J. do do July 1, 1988 
Consolidated perpetual debenture stock........ ---- | 1889 | 21 &c.| 50,213,887 4 J. & J.|London, Comp’ys office.| Irredeemable, 
SECURITIES OF PRINCIPAL LEASED LINES, j 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g} 218 | 1884 1,000 | 2,544,000 5g. |J. & D.|N. Y.,59 Wall & London| June 1, 1934 
Atlantic & Northwest—l1st mort. gold, guar..c*&r| 350 | 1887 |2100 &o 21,330,000 5 g. |J. & J.|London, Baring B. &Co.| Jan. 1, 1937 
North Shore Ry.—1st M. C. P. owns 10,767...| 205 | 1883 | 2100 $616,120 5 A. & O. do do Apr. 26, 1904 
St. Lawrence & Ottawa—lst mort., gold, see te 58 | 1876 | £50&0} 2200,000 (6) 4 |15J.&D.)|Can. Pac. office, London. text. 
Ontario & Quebec stock guaranteed in perpetuity; ....| -... $100 ,000, 6 |J. & D.| Montreal and London. | Dec., ’99, 3 
Ont. & Que. deben., interest guar. in perpetuity .. en iy ae . | £4,007,381 5 J. & D.|London, Morton, Rose. ee) 
Toronto Grey & Bruce, 1st M., gold, int. as rental.| 191 | 1883 | #£100 719, 4g. \J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1stM.,gold,int.from rental.c*) 174 | 1884 2100 2630, 5g. |F. & A. London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... ay ees) eee £847,872 4 J. & J. do Irredeemable, 
ape Fear é Yadkin Val.—See ATLANTIC & YADKIN Ry. | 
Carolina Northern—1st mort., $500,000.GuP....| 50 | 1899 a &C. $50,000 5g. |A. & O. Philadelphia. Apr. 1, 1929 














Camden & Atlantic RR.—SEE WEST JERSEY & SEA SHORE. 


den & Burlington County RR.—Owns from Camden, N. J., 
te ramberson, N. J., 23 miles; branch, pee. N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 

tees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
January and July. In 1898, gross, $243,890; net, $30,260; loss to 
lessee under rental, $7,156. {n 1897 gross, $232,875.—(V. 64, p. 373.) 

Canada Atlantic BRy.—Owns Ottawa, Canada, to Alburg, Vt., 
including bridge over St. Lawrence river, 14719 miles. Uses Vermont 
& Province Line Ry. to Swanton, Vt., there connecting with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. [he company 
also runs through trains to Montreal, using the Grand Trunk Ry. m 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99 

ears the Central’ Counties Ry., extending from Glen Robertson to 
Hawkes , 21 miles, and South Indian to Rockland, 17 miles; also 
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles. 

Ottawa Arnprior & Parry Sound By. Ottawa to Parry Sound, 260 
miles, was completed in Dec., 1896, and in May, 1899, wasamalgamated 
with the Canada Atlantic. It was proposed to make a new loan to 
consolidate the debts of the two co’s., but no action had been taken to 
October, 1899.—V. 68, p. 669; see alsu V. 69, p. 178. Consolidated Co, 
said to be authorized to issue $7,. 00,000 stock, of which $1,400,000 
preferred, and bonds at $25,000 per mile. 

The Canada Atlantic Transit Oo., organized about Oct., 1899, with 

1,000,000 stock, will operate a fleet of steamers from Parry Sound to 

uluth, Milwaukee and Chicago.—V. 69, p. 954. 

STOCK, $2,000,000 common and $1,000,000 preferred. 

EaknInGs in year ending June 30,1898, gross, $714,566; net, $178, 
935.—(V. 66, p. 706, 901; V. 68, p. 669; V. 69, p. 178, 954.) 

Canada Michigan & Chicago,—Bonds worthless. V. 63, p. 838. 

Canada Southern Ry.—(See Map New York Central é¢ Hudson R. 
Railroad. )—RoaD—Main line from Suspension Bridge station, includ- 
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 es. uble track, 98 miles. 

ORGANIZATION, CONTRACTS, ETC.—The oe aag was chartered in 
Canada February 28, 1868, and debt usted in 1878. In Nov., 1882, 
@ close contract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract 
yoovened for a re-apportionment every five years, and in December, 

892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two- 8 
as before. But under the original contract each company is still accorde 
all benefit from the reduction in its fixed charges ; consequently as the 
Mi Central to Jan. 1, 1898, had reduced its charges about $327,- 
000, that amount is credited to it before division is made V. 64, p. 5. 

DIVIDENDS.—1888 ’89 ’90 ’91 ’92 93’ '94 95 ’96 ’97 98 ’°99 1900 
Since 1887.... 219% 21631921 3 3 3 24249 2 2 2 Feb. 1 

Bonps.—Bonds are payable in Canadian currency.— V. 63, p. 188. 


ANNUAL REPORT.—Advance report for 1899 was in V. 69, p. 1297; Can- 
ads, So, share of earnings, $303,000; other income, $4, 3. divi- 
dends, $300,000; bal., surplus for year, $7,000. In 1898 Canada So- 
share, $300,667; other income, $1,424 ; dividends, $300,000; balance, 
surplus, $2,091. Total surplus Jan. 1, 1900, $11,700.—(V. 68, p. 11293) 
V. 69, p. 1297, 1300. 

Canadian Pacific Ry.—Roap—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows Dec., 1899. 
Montreal to Vancouver...... 2, Operated acct. of owners.... 732 
Branches and auxiliaries. ...1,685 Also controlled but op. sep.— 

Ris cisboanss wacennl -2,268 | 7 Minn. St. P. & Sault Ste. M.1,245 
Used jointly........... ibe ple 94 | {Duluth South 8. & Atlantic 589 


—_— [See each co’s statement. 
Total in traffic returns..... 6,952 " 


History, KTc.—incorporated Feb. 18, 1881, under charter from Do 
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000, acres of land, all to be fit for settlement. The Ontario 
& Quebec, Montreal to Toronto J unction, 334 miles, was leased in 1883 
or 999 years, and its stock and bonds guaranteed. In July, 1890, 
leased the New Brunswick Ry. for 990 years. The Montreal & Ottawa 
branch between Vaudreuil and Ottawa, 93 miles, has been operated since 
September 5, 1898.—V. 67, p, 529. 
' 8TOCK.—The company bought of the Dominion Government an annu- 
7 of 3 p. c. per annum onthe common stock for the ten years 1884- 
93, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
DIvIDENDS— 83. '84, 85. ’86-'89. '90-'93. 94. '95. 96. ’97. 98. ’99. 
mmonp.c.>¢ 249 5 4 Syrly 5yrly 5 O 2l9 2lg 4lg 4 
— ‘D.6. ) GN Issued in 1894. ig 4p. ot. yearly 2 A. a 0.) 
n » Apr . &.; Oct. . G.; in 1899, Apr., 0.5 
Oot... 2(V. 69, p 383 Pn 32 P. 0.5 Oct., 2 p. 6 pr.,2p 
188 NDS, DEBENTURE STOCK, GUARANTEED BONDS, ETc.—In May, 
8, the company relinquished its exclusive right to operate in Mani- 





toba lines to the International Dountory  yessiving the Dominion Gov- 
ernment guarantee of interest on $15,000,000 of land bonds. These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000: 
land grant bonds of 1881, which are redeemable at 110. 

List of securities held against consol. debenture stock in V. 66, p. 528. 

Canada Central 1st M. 5s mature Oct. 1, 1899, $850,000 outstand- 
ing; the 2d mortgage is 6 p. c. for $973,333, due Nov, 1, 1910. 

In June, 1890, company 4@: to guarantee the principal and inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul 
& Sault Ste. Marie. (See V. 50, p. 874; V. 51, zB 239; V. op eas Of 
the Dul. 8. 8. & At. consols it owned Jan. 1, 1899, $15,107,000. 

To the Ailantic é Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders’ agr to pt interest 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New Brunswick Railway consolidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890, 

LANDSs.—Lands unsold Dec. 31, 1898, were 15,896,750 acres of Can- 
adian Pacific nt and 1,069,637 acres of Manitoba South Western 
grant and 187,792 acres of Columbia and Kootenay grant. Total 
sales in 1898 were 348,608 acres, for $1,121,774. 

GENERAL FINANCES.—The stockholders in April, 1899, authorized ex- 
penditure of $3,554,176 during 1899 for bridges, ballasting, terminals, 
equipment, etc.; and the guaranty of interest on $5,000,000 new 50, 
year Minn. 8t. P. Sault & Ste. Marie second 4s (immediate issue $3,500,- 
000).—V. 68, p. 526, 669, 770, 977. 

In 1898 22,285,060 of 4 per cent preference stock was sold, and 
proceeds applied to purchase of railways, extensions, additions, im- 
Lage ae me and equipment; also £412,191 4 per cent consolidated 

eb. stock for the purchase of guaranteed securities.—V. 68, p. 526. 

EARNINGS.—11 mos., E+ appt $26,259,820; net, $10,854,184 

Jan. 1 to Nov. 30. 1898...Gross, 23,467,860; net, 9,196,260 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 

at Montreal on the first Wedn« sday in a The report for 1898 in 








full was in V. 66, p. 519, 526. See also torial p. 499. 
Year ending Dec. 31. 1898. 1897. 
Miles operated December 31.. 6,681 6,568 
Passenger earnings............ $6,538,590 »796,115 
Frei he EERE ETS ae 16,231,445 5,257,897 
Mail, express and miscell..... 3,368,942 2,995,522 
Total earnings............- $26,138,977 $24,049,535 
Per ct. of oper. exp. to earn’gs. ‘ 57°16 
Net earnings...... aseceknedcned $10,475,372 $10,303,776 $8,1 
Interest received........ — 423,367 340,706 5 
$10,898,739 $10,644,482 
Fixed charges...........--..- - 6,774,320 6,783,367 
COMMNRORG SEUNOER in cndtcsnse:..| sanacdes <.. Jeaweakes 
Dividends on common stock. (4)2,600,000 (4)2,600,000 
Dividends on pref. stock..... (4) 472,708 (4) 364,026 


Balance, surplus.......... $1,051,711 $897,089 
—(V. 69, p. 17%, 383, 541, 591, 645, 851.) 


Cane Belt RB.—In Jan., 1900, operated Bonus to -mey , about. 
28 miles, and under construction from Bonus south to Bay { ae 
Sept., 1899, the Texas RR. Commission authorized the issue of bonds. 
on the 28 miles from Sealy to Bonus at $12,000 per mile, of which 
none issued to Jan. 1,1900. President, William Dunovant; Sec. and 
Treas., T. F. Boulder. Office, Eagle Lake, Tex.—V. 69, p. 645. 

Cape Fear & Yadkin Valley Ry.—See Atlantic & Yadkin Ry. 

Carojina Central RR.—Owns from Wilmington, N. C., to Ruther- 

ordton, N.C., 267 miles, of which 21s m. (Wil. R. Bridge) owned jointly. 
Controlled, by Seaboard & Roanoke and Raleigh & Gaston. New stock: 
Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100. 

ORGANIZATION.—Reorganized without foreclosure in 1898-99 r- 
plan in V. 67, p. 273, over four-fifths of the old bonds ——— C) 
old bonds were Ist 6s of 1881, $2,000,000; 1st 6s of 1894, $250,000; 
2d and 3d Ms. of 1881, each $1,500,000. On Dec. 9, 1899, the. 
Raleigh & Gaston stockholders voted to consolidate the Car. Cent. and 

other lines with the R. & G. and to increase the stock therefor and 
ch ange the name to the Seaboard Air Line Ry. Consolidation pend- 
ing in Jan., 1900.—V. 69, p. 334, 542. 

BonpDs.— To retire all the old bonds was filed in Nov., 1898, the new 
$3,000,000 4 per cent mortgage, guaranteed principal and int. by 8ea- 
board & Roanoke and Raleigh & Gaston. See guaranty in V.68, p. 472. 

Bridge bonds guaranteed by Carolina Cent., Wil. Col. & Aug. and Wil. 
& Weldon; consols being substituted for the old 1st and 2d mortgage 
bonds; $20,000 consols were a:so reserved for new draw for bridge, of 
which $16,000 have been issued. In March, 1899, all the old bonds, 
excepting $°0,000 1sts, $22,400 2ds and $62,833 3ds, including scrip, 
had assented to the reorganization agreement. V. 68, p. 472. 


















































22 INVESTORS’ SUPPLEMENT [Vor. Lxx. 
Subscribers will confer a great favor by a immediate notice of any error discovered in these Tables. 
for nen gs, &c., see notes mes Dese |Size.0F| amount | ate per| Wh a Payable, and by| aioe oe 
i) see no r en ere » aD 

aes on first page of tables. Road. ‘Bonds| Value. Outstanding Conk. Payable Whom. aca 
| —, 
Oarolina shee mmm & L., 1st mortgage game | viene 7 J. & J.'Exch. Bk., Chester, 8.0.) Jul 
att BOFEERES, $450,000. i16 | 1897 | “""560 5 IMa@Ni do do’ Yi 100 
1st M. for $3,500,000,g.,8.f.c*&r| 300 | 1892 | 1,000 4g. /J. & J. In default. July 1, 194) 
Sertnag @ har —Il1st M. $1, ,000 g..g0. De &i.c* &r | 1892) 1,000 4g. J. &D. New York Ci 1, 1981 
Oarthage W @ Sack. Har. wate og aoe. 29 | 1891 | 1,000 5 g. |J. & J.|N.Y.,Grand Cent.Stat’n| July 1, 1931 
ears. c Pref. getevile iat m Pe  otent. | “98 | snared Me: 50 | 5 * ii < z Philadelphis One crn Novhas ieee 
8 ° y. -. pene ~& C) ."8 Office|Nov 
ce Ge en ccecgeecesseseee-6| 98 | 1870 [500 de. 7 |B. & A.|Phila., Phil. &Read. Ry.| Aug. 7, shen 
in mo! (morte. of 1862 extend. in 1882). * ---- | 1882; 500 6 F&A do do ug. 2, 1902 
ist consol. mort., $2,215,000, gold........ PP.c*| 103 | 1898! 1,000 4g.j/A.& 0 do do pr. 1, 1948 
eal Se | 16 Ot Sitene 5 F. & A.|C’skill,N.Y., Tan.NLBk.| Aug. 1, 1905 
IR anid caversnenmncannitecatatecs-<) sare [ORO | \sonses eS Divid’d pa. Bept.10,’97.| Aug. 1’ 1915 
Cayuga 4 Susg. Stock, 9 p. o. rental D. Law...) 34) .... | 9 |J. & J.| New York, 52 Wall Bt. |Jan.,'00, 419% 
Cent. Br. U. P. lst M., g., not subj. to call.Um.c*) 100 | 1898 1,000 4g. \J. & D.| N.¥., Merc. Trust Co. | June 1, 1948 
‘Cent.Br.1st M.on 288 'm. (See $7,000, 06 ‘old, Me. | 288 1899, 1,000; 3,459,000 4g. /F. & A. 0 ‘eb. 1, 1919 
Cent. ~}— Georgia Ry —\1st M. = Yh ar.| 312 1895) 1,000 | _'7,000,000 5 g. |F. & A.'N.Y.GuarantyTrustOo.|} Nov. 1, 1945 
Consol. mortgage, $i, 500,000, gold soot Meo*&r L 119 1895 1,000 16,500,000 5 g. |M. & N. do Nov. 1, 1945 
Mobile Division lst mortgage $1.00 000,000)...g.c*, "124 1895 | 1,000 | 1,000,000 5g. J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000, gold. 106 1895 | 1,000 | 840,000 5g. J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cu: ‘Go | 1,000 | 413,000 5eurly. & J. do Jan. 1, 1947 
Eatont.Br.1stM.not —— -by Cen.Ga. 8. seal par 100 | 168,000 5 &; Sb. eo oe 192 
‘Ist weet. — —— up to 5 p.c., 1,000 | 4,000,000 | Upto Oct. 1 |Oct. 1 aid 2 p.c.| Nov. 1, 1945 
2a +4 f earned 1,000 | 7,000,000 | Upto 5 | Oct. 1 |New York’ w —— Nov. 1, 1945 
3d me . ve. c* | 1,000, 4,000,000} Upto 5 | Oct. 1 do Nov. 1, 1948 
Gent: RR.& Bh. coll. os = ~igenneme Es ,red. at 110.0 | 1,000 4,880,000 5 g. |M. & N.'N.Y., _ Tr. Co.| May 1, 1937 
rantee securities. 
Ocean 88. Co, lst mo. <6, gold, guaranteed...c 1,000 | 1,000,000 5 g. |J. & J./N.Y., Guaranty Tr. Co.) July 1, 1920 
Augusta & Savannah stock (mo bonded debt)..... 100 1,022,900 5 J. & J. Savannah, Ga. Jan. 00’, 2 
Southwestern of Georgia stock (no bonded debt)! 100; 5,191,100 5 J. & J.'Savannah and Macon.| Jan.’00, 21g 
Oentral Massachusetis—Pref. stock (see text) ....... cose | once 100 | 3,949,900 |14sin’99 J. & D.| Boston, 53 State St. | Dec. 1,'99,% 
EE SEE SS ee ce 99/1886 1,000; 2,000,000 5 > 3 eee ae Oct. 1, 1 
ETE LEE LEER ---- | 1895 1.000 100,000 5 A. & O.'Boston Office & Fed.Tr.| Oct. 1, 1906 











Earnrves.—In year ending J mee 30 eae on been as follows: 
Gross. Bala 


nee. 
2897-98........-... $616,416 sie 372 $116, e7 


sur. #66, 705 
BD few cncccscecs 607,135 139,311 116,332 sur. 22,979 


President, John Skelton Williams, Richmond, Va. —(V. 69, p. 334.) 
Carolina & Cumberiand Gap Ry.—Carolina Midland Ry. 
«Purchased by the Southern Railway in 1899. V. 68, p. 826, 979. 
Carolina Midland By.—Alleniale, 8.C., to Seivern, 8.C., 55 

miles; Seivern & Knoxville RR., Seivern to Batesburg, 17 miles. In 
May, 1899, both eee were purchased by the er ogg x i = 
as part of $540, e from oo Fe 8. C., !o Savannah, G 
979. Stock, $540, > alas . First mortgage bonds eno 30, 1808, 
$683,000. V. 68, n. 979 
oes Northern BRBR.—Projected from Lumberton a C., 
miles, of which ns to pHa ae 
apa 1 Fie wale "iene bt, Son. ¥ 898. 0,000, | Be 
ai eigcetag ares, 08 ie - 
= Gen. Mer. Augustus Mellier 318 Bourse Bldg. * Phila- 
Sonia. P 


Carolina & Northwestern 
Chester. 8. a See > 45 110 
1897, of eee 


nalles -~Owns narrow-gauge road 
Reo tion Feb. 28, 
Aug., 1899, the road was 
a oe Hoke and ae and, it was under- 
> do and extended from Lenoir, N. C., 

west about 50 miles to Elizabethton, Tenn., and thence to 
Bristol, aleo from Chester, 8. C., southeast about 50 miles to nas tg 
on the Geers Ry. The road will probably be operated independ- 
ently, but what — will be issued for the extensions could not 


V. 69, p. 333, 383. Stock, $350,000; par $50. June 
30, 1897, income bo 000; current liabilities, 2,365; current 
$13 a Year 1898-99, gross, $126,645; net, $40,901.—(V. 69, 

Pp. ) 


puaeet gauge )—From Mound House, 

bpp e8; oe ate Nev., to Keeler, Cal., 

; total, 3 307 Stock, $6,300,000 

A par $100. Resrganined in 1892. For 

year z June 30, 1899, gross, $146, 238; in 1897-8, gross, $153,559; 

met, $23,477 ; charges, $99, 168 ; balance, deficit. $75, ‘691. In 1596-7, 

gross, $131,096; net, $31,967. On June 30, 1894, matured interest 
coupons unpaid amounted to $120,000. 

Carthage & Adirondack By.—( see Map N. Y. Oentral.)—Owns 
from to Newton Falls, Now York, 46 miles. The entirestock, 
Tose tenet 000, is owned by the New York Central RR., which in April, 

893 ps Ay perpetuity and guaranteed its $1, ,006 
ponds, of est oa tiich ¥500,0¢ were for extensions, ete. (V. 57, p. "218.) 
Carthage Wietentown, & Sacketw’s Harbor BR.—(Sce Map 

e to Sackett’s Harbor, N.Y., 29 miles. 


Carson & Colorado BR 
Nev., to Candelaria, +s A. 
42 miles; branches, 7 





B.Y. Central.j)—Owns sige 
cuntenaess by 2 N.Y. Sentral, whie ~—— 83,300 of the stock and 
stock $465,845 common and $21, 500 neal 


ponds. Leased to O. for 37g f gross 

Seminee (Ee on th 1898-99, S38 875; in 1897-98, $44,163; “ta 1896. 97, 
ap 

of tae. Wissa BKEB.—Owns from Tamanend, Pa., to Williamsport, Pa., 

| of oy and ey 10 miles. Re-leased Dec. 1, 1896, for yours 


Philadelphia vidends Railway. Rental, interest on’ the bonds, 5 
4 ce. divi ends = the Tor siete. stock, all taxes, and $8,000 for 
Bee also V. 63, p. '969, 1116. Of the preferred 
—— 1898 1 200,000 was first ferred and $1,000, second 


; Dar $50. Of the new lst consol. 


fe ome 460 of 1898, 8 
1900 and 1902, and $685,000 remainder issued in exchange for re- 
«maining bonds of the company. V. 66, p. 1139; V. 63, p. , 969, 
Catskill Mountain Bailway.—Owns narrow-gauge road from 
ef hg Mountain, Palenville,¥. N.Y., pode ag Ff saoees 
Cairo Junction to Cairo, N. Y., 4 miles: to’ 
There are also second 


Hae 


Stock, $89,000. incomes for 15, 

First incomes have one > vote for each $100. For 15,600 3 oh 
June 320, 1899, gross, eens: day = $942. ag aa aS tore 

June 30, 1898, gross, $47,846; 18,420; interest, etc., $13,331; 


Cayuge & Susquehanna ere meen from Susquehanna River 
p- 2, noe >. = “se miles. Leased during of charter and renew- 
OR oie yy commie ET ph 
, co: existence of 8 
eompany was extended for the period of 50 years from Jan. 1, 1900. 
Cedar pores Garner £ Northwestern BRy.—Garner, Ia., to 
m. 


from about Nov., 1898, if which Garner to 

, 858 miler, is Burl, Ced. Rep. & Nor. trackage. Extension 

reported | in July, 1899, from Titonka ot Bancroft, for which 
stock was be increased trom 000 to $500,000. First 


704 to $250, 
5 cent gold morigoge (1 bond only) due Oct. 25, 1900. ‘President, 
AC. Bipley; Sec., H. H. Bush, Garner, Ia.; Treas., H. N, Brockway. 
Ey Branch By.—Owns Lenora to Atchison, Fiat | Lot 
; Jamestown to Burr Ken. 33 m.; branches, 62 m.; 
Jul ar the Gonteal 


388 Soe ndien rated ~ a successor oO 

Braneh Union P Doo i. "the Colorado & Pac. s and Atch. «dowel Co. 
Stock, $7,585, 5 jo000'8 coupons 500,000 

Cent. Br. U. P. the $3,459. te distributed to assent- 








ing bondholders of Atch. Col. & Pac. and Atch. Jew. Co. & West. to 
~ ae of 75 p. c. of the principal - 73 melding’, and guaran- 
= and int. by the Mo. Pac (se p. 329). For calendar 
year 99 (388 miles), gross, $1. 255,377: ae 10 268 os 1898. In 
1897 gross on 100 miles were $612,666; net, $271,506.—V. 70, a5 


Central of Georgia Railway.—System includes: 





Lines owned in fee. Miles.| Lines leased— Miles. 
Savannah to Atlanta..... ---. 2951 Southwestern of Ga. RR.— 
Gordon to Covington......... 82, Macon to Eufaula.......... 1 
Columbus to Birm’gham,Ala. 156/ Fort Valley to Perry....... 
Columbus to Americus....... Fort Valley to Columbus. 71 
Montgomery to Eufaula, Ala. 79] Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50] Cuthbert to Fort Gaines... 20 
Opelika to Roanoke.......... 36 | A — gto ong RR.— 
Eufaula to Ozark............. 60; Millen to Augusta.......... 
— to Carroliton.......... 60 Presry to n Co.RR. 

90 FIROS....c cccscoce 18 Barnesville to Thomaston. . _16 
Columbus to Andalusia...... 136 
Macon to Athens............. Total operated. .... eos 041,587 +537 
Ocean Steamship Company, 
Total owned (and oper’d)*. 1,136 136| estimated equivalent of.... 300 


* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,194 miles. In 
Sept., 1899, extension trom Searight, Ala., to Andalusia, 14 miles, 
included above, was opened. 

ORGANIZATION—Organized Oct. Ww 1895, and agg } succeeded to 
= of the Central Railroad Banking Co. and 61 wold in in 
oreclosure and reorganized per ~ td ay; V. 60, 60, B. 0 008 and 1, p. 68. 
Mid. Ga. & At. was wee oy Jan.1,1 5, p. 324; . 456; 

V.64, p. 82, 180; V. . 645. In ede pur A. "Pitire $250 06 
of Braton «& Pion’ By P projected Bruton to Pineora, 98 miles; 
Bruton to Register, 58 8, os operation in 1899.—(V. 67, p. 687.) 

STOCK.—$5,000,000, held by interests friendly to Southern Ry, 

Bonps.—The _ mortgage of 1895 (described in V. 63, p. 1160) is 
oa lien on the main line from Atlanta to Savannah, ino uding the 

iliedgeville branch (312 miles in all), all equipment and a purten- 
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. "Trustee, Guaranty it Co. of New York. 

Spptomies De | for — firsts and consols. in V. a, ? 1160. 

age _ abstract in V. p. $73, also se6 

63, p. 1160) 54 ee ret lien ed 580 — ”tinsinding former 
More Eufaula RR., Sav. tern and Sav. & Atl.]; also o 
the leases of the South ON tlie and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, oe ete. Itmay be 
increased $2,000, from $16,500,000 to 000, at not more 
than $500,000 in any one year, for betterments sand for equipment. 

Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m, 

Macon & Northern Division bonds are also direct oor gS mallee of the 
Central Ry., with tirst lien from Macon to Athens, Ga., 1 

Viddle Georgia @ Atlantic Division bonds are lenned at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 a" the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The Eryronse woh pater a, subject to the prior mortgages, cover 
the main [ine and the former Savannah & Weste tern, Columbus & ayo | 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern an 
Savannah & Atlantic RRs., and their penne ete.; also all 
leaseholds, securities and equities of pro es es acquired by the noe f 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiseal year, but deed’ of tru only out of — earnings 
Sonne ana sooures on oie the, deed eer 

p. ¢. in 4 p. o. Oct. 
End 2 p. 0. Oct., 1899. (v'65, p. 410; V. 64, 100720; v8 Srp p. St. 

Collateral trust mortgage abstract was in V. 45, p. 242. 

LATEST EARNINGS.—5 } 1899-00.....Gross, $2,604,111; net, $924,670 
mos., July 1 to Nov. 30. § 1898-99. .. Gross, 2,596,106; net, 982,142 


ANNUAL Rerort.—Reportfor 1898 9 in V. 67, p. 849. 

















Years end, June 30— 99. 1898. 
ing -85,767,346 $5,507,070 $5, Ait 06 
759,978 8,433,777 at 271,594 
206,724 176,132 _'180,968 
Net earnings from 0 arnt 1,800,634 1,897,161 $1, $1,828,134 
From chontachinn 8, — # "215,218 “ "110,275 "329,807 
WR So idb Secivé ceoeetaah .-82,015,852 $2,007,436 $2,157,941 


DEDUCTIONS FROM INCOME FOR YEAR 1898-9. 
Interest on funded debt$1,536,800 | Total deduct’s from inc. $1,956,964 
Rentals, 6 "420,164 | Net income............. 58,888 
Ovvicens.—President, H. M, Comer Povannah, Ga.; Vice-President, 


John M, Egan,—(V. 69, p. 491, 645, 703, 84 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























ENT PLAN. 


—— My isis &o coal ae | = ‘ze, ;' | ,Amount | Rate Wh a aes a, oat | po om 
i Janation of column g8, &C., see NO’ tH) of | ‘ar r en ere Payable, and by 
i Ger ex? on firstpage of tables. Road. Bonds | Value. Outstanding Cake Payable| Whom. Dividend. 
| | | | 
‘ | | | 
tral New Enoland—Common stock..... ....... saan <aies $100 | $3,450,000 | 2 To be h/eld in tr|ust for ten years, or un til 4 per cent 
te StOG, G POT OOME...000c cvce: cascrecccces pee Brea: 3,150,000 ; is pai|d on gen|eral mortgage for two Ra 
: ist M., $1,250,000, call at 105 after 1904.FP c*| 58 | 1899) 1,000 650,000 5g. |F. & A.|Co.’s of. or ag’cy, Phila.; Feb. 1, 1919 
Gen’! mort., 5 eB c. incomes, $8,500,000.FP....r, 58 | 1899 | 1,000 7,163,323 5 g.| Oct. 1.| Yearly,ifearned. | Feb. 1, 1 
Dutchess Co. RR., 1st M., gold, guar (see text).c* 12 | 1890 |. 1,000 350,000 |419 (6) g./J. & D.'Co.’s of. or ag’cy, Phila.|; June 1, 1940 
Central Pactfic—NEW SECURITIES OUTSTANDING; UNDER REA DJ USTM | 


PrrTTTet TTT ee ones sees eaeeee 


mmon stock, $67,275,500. 
preferred stock, 4 p. c., cum., $20,000,000.......| .... 


| dina: lng 
f M., $100,000,000, g., gt, p.& 1.en.Ce.c°&r!1,349 | 1899 500 &e. 
is ref. hs u., DP. 1899 500 &e. 


w 3198, $25,000,000, g., 
Motes for U. 8. debt,due #9. 
OLD SECURITIES NOT EXCHANGED. 


-» p.& i. end.Us.c*&r/ 1,349 
40,635 half-yearly.| .... | 1899) 
See foot) note b 








M.,Ser.E,gold,ext.,’97, 5s,call. 1867 1,000 
IMT to [ inci., gold, call .... § 19:503,000 {598 {186s 1’000 
1st M. 8. Joaquin Val, Br., gold (s. f.) $5,678,000 146 | 1870 1,000 | 
& O. 1st M., ser. A, g. (ext). | me | 
Oferles B, gold (extended)...... $10,340,000) 398 | 1872 | 1/000 | 
+3 Land gr. 1st M., gs gu., ext. in 1890, $2,134,000.| .... | 1870} 1,000 
i Mort. gold 6s, 1936, land grant, s. f., $56,000....| .... | 1886, 1,000 
*» Mort. g., 58, 1939, 1d. fs gu. 8. f., $10;245,000.¢/ 1,360 | 1889 | 1,000 
Cent. Pa. é West’n.—Wi esb. & West., 1st M., g.a* 311886 1,000 
Cent. RR. of N. J.—Stock ($30,000,000 author)..; .... | -... 100 
Bonds, secured by consolidated mortgage of 1874; .... | 1872)| 1,000 
Convert. debentures, convert. into stock till 1907} .... | 1883 1,000 


a Balance, $47,056,000 retained as collateral 





| 





for 3 per cent notes| held by U. |S. Gover|nment. | 
are shown in left hand column; amount ou|tstanding is asin Oct., 1899. | 


67,274,200 |Held by |South’n Pacific Company. 
12,000,000 | Held by |South’n | Pacific Company. | 
F. & A.| 1st cp. pay’e Fb. 1,1900; Aug. 1, 1949 








a 51,482500 4g. 
| 24,407,000; 31 g. |J. & D. 1st cp. pay. Dec. 1, 99.) Ang 1, 1929 
| 47,056,000; 3° | ..... ‘Wi mes Ag.’01-Feb.’09 
| 
$| 5 (6)g.\J. & J.|N.Y.,8.Pac.Co.,23Bra.! June 1, 1900 
|{Aps0000}| 5 (8) g.iJ. & J. do do June 1, 1901 
| 402,000 6g. |A. & O.|N.Y.,8.Pac.Co.,23Brd.| Oct. 1, 1900 
2 651 000 § 5g. \J. & J.| do do | Jan. 1, 1918 
| ~ , 5g. |J. & J.N.Y.,8.Pac.Co.&London| Jan. 1, 1918 
| 118,000 5 g. |A. & O.|N.Y.,80. Pac. & London.| Oct. 1, 1900 
| 25,000| 6g. \A. & O. do | Oct. 1° 1936 
402,000 5 g. |A. & O.| N. Y. & San Francisco. | Apr. 1, 1939 
20,000 Sete BGs... wccathiens July 1, 1926 
| 27,055.800 |4 in 1899] Q.—F. N.Y.Off., 143 LibertySt. Fb. 1,00, 144 
1,167,000! 7 (|M. & N.\N. Y., Liberty Nat. Bk. Nov. 1, 1 
10,000 | 6 M. & N.'N. Y., Liberty Nat. Bk.| May 1, 1908 


b Amounts before ex change began 


aie eee Foe 
eer 


| 





Central Massachusetts RR.—Owns North Cambridge to North 
ampton, Mass., 99 miles. The stock is $7,421,592 (par $100), of which 
$3.9 492 is pera and controls the company until 8 per 





cent dividends shall have been earned thereon in any one year. 
DIVIDENDS........-- pode {i 1896. 1896. 1897. 1898. 1899. 
Per cent..... -- 0149 for’95. lg 14g 11g 14 


Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 
p. o. of gross up to $1,000,000 and 25 per cent of excess above that 
sum, but with a guaranty of sufficient rental to pay interest. In June, 
1899, sult was broucht by the stockholders to break the lease. V. 68, 

. 570, 669, 1224. For6 months to Sept. 30, 1899, $488,134, against 

18,524in 1898. For yearending March 31,1899, gross earnings, 
$835,787; rental, etc., $167,370; interest, $117,592; dividends, $59,- 
163; deficit, $9,385.—(V. 69, p. 905.) 


Central New England RR.—Owns from Campbell Hall, cross- 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
yernails, 58 miles; and leases and controls Hartford & Conn. Western 

artford to Rhinecliff, 109 miles; total, 167 miles; also Dutchess 
Co. RR., from Poughkeepsie to Hopewell Junc., 12 miles; trackage, 1 
mile, The extension from Tariffville, Conn., to Springfield, Mass., 18 
miles, almost completed in 1899. 

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR. 
sold in foreclosure Oct. 6, 1898.—V 63, p. +4. In January, 1899, gt 
sons friendly to Boston & Albany acquired a large interest. V. 63, p. 
41,84. Owns $1,390,000 Hartford & Conn. Western stock. 

8TocK.—The stock is to be held in trust for ten years, or until 4 p. o 
interest is paid on general mort. for two years. 

Bonps.- Of the first 5s, $650,000 are issuable at once for assess- 
ments, line t» Springfield, etc,, and $600,000 will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts reduced to 49 p. c. 

The tixed charges will aggregate $147,500. Annual net earnings of 
old company, $200,000; estimated surplus, $52,500. This includes 
interest upon the cost of the Springfield line, but without allowance for 
any increased revenue therefrom.—V. 66, p. 761. 

LaTest EARNINGS—5 mos., 1899..... Gross, $323,560; net, $66,504 
July 1 to Nov. 30 1898.....Gross, 276,267; net, 92,204 


For years ending June 30 earnings of old company were as follows: 


Year to June 30— Gross. Net. Oharges.* Balance. 
Bcc kasvnacsbscnscée< $681,611 $213,529 $135,896 sur.$77,633 
SS 677,206 205,266 136,281 sur. 69,985 


*NoTE.—Excluding bond interest. 
OFFICERS.—John W. Brock, of Phila., President; J. K. O. Sherwood, 
of N. Y., Treas., and O. A. Heller, of Phila., Sec.—V. 69, p. 129. 


Central New York & Western BRHR.—In 1899 consolidated 
with Pittsburg Shawmut & Northern RR., which see. 


Central Ohio RR.—In Jan., 1900, the new B. & O. securities 
were being delivered on basis shown under B. & O. V. 70, p. 75. 








Central Pacific Ry.—(See Map of Southern Pacific.) 

Lines owned— Miles. Miles, 
om grag Cal., to near on | Branches to San Jose, eto.... 35 

ee Pee Trae io 

La ‘iP Cal., to Goshen, Cal. 146} Northern Ry,, Main Line..... 6 
Roseville Junction, Cal., to Union Pacitic into Ogden.... 5 

Oregon State Line......... - 296 | rote i 350 

Un caassccdusas wienedeceses BS ti 


ORGANIZATION.—Incorporated in Utah in July, 1899, as successor of 
the rai/road under the plan of readjustmentin V. 68, p. 378, by which 
plan the Southern Pacitic acquired the entire capital stock and 
FRatantecd the principal and interest of the two new Central Pacific 
bond issues shown above. The old indebtedness, including the U. 8s. 
Government loan, excepting (in Jan., 1900,) $1,527,000 bonds, largely 
s00n to mature, has been discharged. The new securities are: 

(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock,4 per cent cumulative, authorized issue $20,000, - 
000, delivered to Southern Pacific Co. in consideration of issue 
of equal amount at par valueof the Southern Pacifico Company's 4 per 
cent gold bonds; of which delivered on completion of readjust- 
ment, $12,000,000; reserved to be delivered only to provide addi 
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 

000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000, 

(8) First refunding M. gold 4s, $100,000,000, and secured by all 
the railroads, terminals and equipment now owned, including about 

»349 miles of tirst track, eto., or by deposit as collateral security of at 

90 per cent of the Feencet outstanding first mortgage bonds of 
the Cent. Pac. RR. Co. of California and the West. Pac. RR. Co., and 
~ A least 75 p. o. of all the now outstanding bonds of the Central Pa- 
Star Co. and merged companies; of which retained by United 

tes as collateral for 3 p. 6. notes, $47,056,000 issued; in partial ex- 








cash requirements of plan, $1,690,500, See AnsTRact, V. 69, 





prove for existing bonds, $51,253,500 purchased by syndicate to 


(4) Thirty-year gold 3%s, $25,000,000, secured by a second lien 
upon all the properties covered by the lst ref mortgage, and also by 
deposit with the Trustees as acquired of all securities and moneys held 
in any sinking fund of the Central Pacific RR., consisting Jan. 1, 1899. 
of $12,553,000 in securities and $86,459 cash, and by a trust deed 
upon all the lands now covered by the mortgage dated Oct. 1, 1870; 
of which in partial exchange for existing bonds, $13,695,000; _= 
chased by syndicate to provide cash requirements of plan, $11,305, , 
See Mortgage Abstract, V. 69, p. 858: also see p. 851. 

(4) Twenty three-per-cent notes, aggregating $58,812,714, issued to 
the Government in settlement of subsidy debt; $11,762,543 paid, leav- 
ing $47.056,000 to mature, $2,940,635 half-yearly Aug., 1901. to Feb., 
1909. First refunding 4s are deposited to retire them when due. 

The Southern Pacific Co. has acquired the stock of the Cent. Pacifi: 
RR., issuing its own stock for 867,275,500 as part consideration, and 
also $36,819,000 collateral 50-year gold 4s, secured bya collateral 
trust mortgage covering all the new Cent. Pac. preferred and common 
stock acquired. See statement for Southern Pacific Co. 

Status of New Compang.—The fixed charges will aggregate $4,875,- 
000; on the 4s held by tbe Govern vent the saving of 1 per cent per 
annum until Feb. 1, 1901, or about #470,000, while the sinking funds 
will earn about $695,000, making net charges $3,710,000. 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,370.000 acres remained unsold on Feb. 1, 1899. Sales in 
1898-9, 43,420 acres; cancellations, 8,340 acres. Land contracts on 
hand July 1, 1899—uncompleted oa $131,508; principal of 
deferred payments, $630,692 ; and interest do., $583,914; average 
price per acre, $4.70. 

EARNINGS.—5 months, : 1899....... Gross, $8,867,921; net, $4,020,071 

July 1 to Nov. 30. §1898....... Gross, 7,292,721; net, 3,002,487 

ANNUAL REPORT —Fiscal year (since 1896) ends June 30. In 1898- 
99, gross, $16,401,027; net, $6,362,378; other income, $62,682; int., 
taxes, sinking funds, etc., $5,647,340; bal., payable to Cent. Pace. as 
rental, $777,720. Abstract cf report for year ending June 30, 1898, 
was given in V. 67, p. 1157, 1163, showing gross, $15,766,349; {net, 
$6,544,679. Forthe calendar years. 

Year ending Dec. 31— 1896. 1895. 1894. 
Gross earnings................. $12,527,084 $13,045,657 $13,118,245 
—V. 68, p. 523, 617, 721; V. 69, p. 26, 282, 645, 646, 794, 851, 1103. 


Central Ry. of New Brunswick.—Norton Station (on Inter- 
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. In 
1897, southern division, Hampton to Quaco, N. B., 30 miles, was sola 
to Hampton & St. Martin’s Ry. Extension was Yay from Chip- 
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author- 
ized therefor. Stock, $:00,000, all outstanding. Bonds issued, 
$540,000 fifty-year coupon 6s ($1,000 each), due Nov. 1, 1937, int, 
a. in New York, N. Y., London, England, and St. John, 
N. B.; Central Trust Co., N. Y., Trustee; President, C. Ford Stevens; 
Sec., W. J. Fowler; Treas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116. 


Central RR, of New Jersey.—( See te se from 
Jersey City, opposite New York City, westerly to Wilkesbarre an¢d 
Scranton, Pa., and the neighboring anthracite coal fields; also south- 
erly to the seashore resorts along the coast of New Jersey, ete.: 


Lines owned in fee. Miles. | Lehigh & Susquehanna, Phil- 
Jersey City to Phillipsburg.... 72| lipsburgto Union Junc.,'ete. t.172 


Sundry branches ..............- 85 | Wilkesbarre & Scranton {..... 5 
Entire stock owned, Lehigh & Lackawanna......... 35 
Long Branch & Seashore....... 6 | Other limes. ............ 2.2... 08 . » 
New York & Long Branch RR., Allentown Term. (oper.jointly) 3 
Perth Amboy to Bay Head.. 38 Trackage— 
New Jersey South’n RR., Long oe 8 ee ere re 10 
Branch to Atsion, eto........ 78 | Lehigh & New England....... a 
Other lines (no debt)........... 138 | Tresckow Branch.............. 5 
Leased ( yt Nate yrs.) Miles. —_ 
Ogden Mine RR. ...... astuedia 10 | Total operated Jan. 1, 1899..685 
Nesquehoning Valley f........ 17 
4) See this company. { See Lehigh Coal & Nav. in “Misc. Companies.”’ 
There are 261 miles of second and 30 miles of four tracks. With the 


Balt. & Ohio and the Phila. & Reading operates the “‘ Blue Line” be- 
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brovk and the Cen- 
tral N. J. to Jersey City. 


History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887> 
leased to Philadelphia & Reading. Receivers were in pemnectinn from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 
olosure—see plan V. 44, p. 714, 716. Operated from February te 
August, 1892, under lease by Reading Co. Concerning coal 
properties see Lehigh & Wilkesbarre in “ Miscellaneous.” 


STock.—Increased to $27,053,800 in May, 1899. "by sale of $4,- 
503,800 at par, and further increased in 1899, $2,000, by issue of 
stock in exchange for convertible debentures. See below. 
DIVIDENDs.— ; "89. "90. 91. '92. "93. "M4. "95. °96.°97.'98. "99 1900 

Per cent. 3 6 687 7 FT Se 5 44 4 4& Fob, lh 

Stock was restored to a 5 per cent basis in Feb., 1900.—V. 70, p. 75. 
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canned ILR INTERES TVID Bonds—Princi- 
Sor explanation o — — gs, &o., amr — es| Ds ce = or| Amount Rate Wh 7 = : P. a ab Sete iaae x 
on of column ‘ar r en ere Payable, an 
eer on first page of tables. Road. ‘Bonde Value, \Outstanding Cent. Payable Whom. 9) “Dividend. 
ilroad of New Jersey—(Conel’d)— 
‘ Contre rot N.J., Gen.mort.for $50,000,000,g.,c&r| All. | 1887 $500.&c.'843,924,000 5 g. 7 N. Y., 143 Liberty St. | July 1, 1987 
Z Bauipm's mort., 1- - eS yearly, $1,700,000; .... | 1899; 1,000 ae ease $ 4 2 D.IN. Y., asanenty _ Bk. Ph to 1909 
‘ estate bond and mo: BOG cada decdcccccceces soos | cues aw i ous ous 
Bonds— 
eaten ta, iepotore. at110.. ---- | 1881 1,000| 4,987,000 5 J. & J.\N. Y., Liberty —_ Bk. July 1, 1921 
-Y.& L-Br.gen. M., $2 pa Td én x“ 1890 | 1000 1662'000 it . ka 4 oly. Y. L- t. Exch. Bank. Sule 1 1, 1920 
ver, gen. guar, jointly cece a 1,062, s x at. Exe a 
e ed no Ny guar. & art M., 8.8 Dec. 1) see text} .... | 1898) ...... 40,692 4 4 WarAEnE  | i ccacdoguee 1)001'1900-08 
Central RR. Xe Pennsylvania—Bonds, $1,200,000..| .... | 1893 500 &c. 600,000 6 M. & N.|Phil.,Fid.I.Tr.& 8.D.Co.| May 1, 1943 
Central o h Oarolina—1st mortgage, gold...c; 40/1881) 1,000 | 300,000 6g. |\J. & J.\N. Y., Cuyler, M. & Co.) July 1) 1921 
Central ee ent—-proek, $3, ‘aoe nape pabal ida waa ees Sie. |, ape 100 | 3,000,000 |Majority| held by Grand Trunk Ry. of ~~ nada. 
1st M., $12, £12,000. ,000 gold, traffic guar. AB es &r.| All | 1899 |1000&c.| 11,000,000 4g.|} Q—F. | Bos., Am. L. &T.C May 1, 1 
uipment bonds, gold, ‘drawn at 100 Jan. 4 es oes ,000 325,000 6g. |\J. & J.|/U.8.Mort.& Tr.Co., N. x. $25,000 an 
ia & 4 Ohes hester--Receiver’s ctfs., V. 68, p. lis PEAS En, ae abt. 500,000 tigtes fe ead: . | amen 
st mortgage, $12,000 per mile, gold Seb bssnetad c*| 100 | 1889 ,000 | 978, 5g. |J. & J.| Interest in default. | July 1, 1919 
Oharl end Mul. —1st Mg. g- * hl ,000 p. m. W.P.c* i066 1894 | 1,000 a ayo 5 g. |A. & O.|Phil.WstEnd T.&8.D.Co!} Oct. 1, 1944 
Onar WANNAR—BLOCE 2. ccc ncecccasccccces: ecese | socece wVUYU | cwweee covew | .- _ secceescoe §.§.=$- | —s- w aaaktisas 
mortga: — ore ea 103 | 1886 1,000 1,500,000 7g. \J. & J.|N.Y.,12 W.23 &Cha’st’n; Jan. 1, 1936 
1st frend 24 prof. ino, $1,000,000 each, non-cum..| 103|1886| 1'000| 2'000'000| 7 © | April. xt. Irredeemable. 
Oharl.d West. Oar.—1st M.,g. ($8,000 p.m.).Ce..0*&r| .... | 1896 | 1000 | 2'720;000 5 g. |A. & O.|N. ¥., Chase Nat. Bank.| Oct. 1, 1946 
: Augusta kj. Germinal 1 ‘+M'g., guop.delendGe.| 1...|1897| 1000| “600/000; 6g. |a@ 0] N.Y. Cent 4. Co. | Apr. U. 1947 
4 ‘Augusta y. ‘erm: 8 8+, GU.,p,& i. © ae i 3 . ¥. Cent. Tr. Co. re, 5 
i MEG ANGE. ..0000ncasvencoee -0e Remnants teas [on |" 60| 645300 /7in 90 |A. & Ol wncenee Oct.2,98,844% 
jst mortgage, ia =. Be &1. by Penn. RR......... © 23 | 1871 ac to ai 7 A. & O.|Philadelphia, Penn. RR.| Oc > ' 
: Ohate COUGAY LUM. —SWOCK....22e-- enn ccnccecnccnscccens eee -- ,000 eccccs | ceone | «j= coecceecoe q§g- =| # ecccecccee . 
1 “7 On coupon bonds J&J; on registered bonds|Q.—J. ° Guara nteed jointly; with Le/high Cojal & Navigation Co. 
| 
q j | | j 

















Bonps.—Jersey City bonds (V.68, Bu mp 2 ee ry taxes on ter- 
minal property, will be taken up by viz.: 

1900, $75,488; 1901, $66,202; 1902, oa 616; 1903, $122,385. 

Of the general mort. of 1887 (see abstract of mort. V. 45, & 4 402) $6,- 
076,000 on Jan. 1, te were reserved for the prior Cent. . bonds 
and for the following: 'N. J. Southern 6s 1,000 ; Ay Branch 
& Seashore 78 $117, All the old bonds, it will be noticed, mature 
within a few years. Genera) mortgage trustee is the Central ‘Trust Co. 

By oe severally with the Coal & Nav. Co ga eareuee $1, 062,000 

River Ry. Gen. 5s, prin. and int. See V. 6 SF 88. 

oie ee York é Long Branch bonds in SUPPLEMENT 0 Jan., 1897; 
engine 1897 $50,000 ‘general 5 5s beeen issued for improvements. 

The $1,500,000 New York were peep ong 1st 5s were called for pay- 
ment on June 1. 1899, and Ale en. 48, which became a first 
mortgage on the entire property of the! . Y. & L. B. RR. —V. 68, p. 283. 

Pannen y Noh gg aT &c.—The $2,310,000 Lehigh C. & N. 6s assumed 

1897, general 58 having been sold therefor. V. 65, 

P rita a210. th “Api 1898, the Lehigh & Wilkesbarre Coal Co., 

it was 8 ad only $3 5,006 of loans and bills payable outstanding 

that were aaah nea by sg Gentral RR. of New Jersey. The current 

fauilitios of the latter company were shown in the balance sheet, V. 
66, p.424. See also V. 64, p. 1041. 

PS sale of $4,503,500 stock at var to stockholders of record aay 
ay rovided for retirement of $3,836,000 consol. 7s due July 1 
ise8 watts 000 New Jersey Southern lst 68 due July 15, — and 

Long Branch & Sea Shore lst 7s due Dec. 1, 1899, a total of 

Seedno ,000 bonds, with annual interest charge of $306, 970. %. 68, p.822, 
EARNINGS. —11 mos., 21899.. .Gross, $13,707,905; net, $5,678,953 
: ‘month 1 to Nov. 30. § 1898. :..Gross, 11,551,422; net, 4, 593, 345 
months ae eee oe _ 








% Gro. Otherine, Interest, etc. 

: 1899." 83, 207," 756 $1, 144, 777 $252,331 * 172,045 $2984 O83 
B 1898.... 2, 824, ,633 918, 442 237,708 1,005, 002 81,145 
: ANNUAL REPORT—Annual meeting is held on Frida; i next Hyooeting 
second Monday in May. The Mogi” ‘or 1898 a 68, p. 

Year ending Dec. 31. 1898. 1897. pa 























Antara and freight......... $7,267,032 $6,901,557 $6,655, 177 
nee a ee 4,826,950 5,261,282 5,381,111 

rs Saas ob aanien ob 584,865 535,970 54 3; 162 

wy Yy, &L. B. ‘Division, eeaoweb 480,876 469,964 465, 017 
piiabesddtnwskasdweinwde 27,548 43,999 72,884 

Total gross earnings........ 1S +t % 271 $13,212,772 $13, pak 350 

| ook ej egh and taxes... $5,1 18,958 $5,044,101 $4,798,782 
~ pees adh } 596,526 698,139 840,440 

De h. & Wilks. coupons. SCaeasdes  % Sa decwoun t428,120 
Total net income........... $5,715,484 1742,240 $6,067,342 
Interest on debt .... -- $2,996,809 ,027,755 $3,030,029 
Rentals paid........ --- 1,585,940 1,627,868 ,641,04: 
aes eee ae (4)899,880 (4)899,880 (5)1,124,850 

__ Balance Ena hndidinawonitinw . 8ur.$232,854 sur.$186,737 sur.$271,415 
“TNot y in cash, but collectible June 1, 1900. See Lehigh & on 


h & Wilkes. coupons, included in 1896, omitted. ‘(V.6 
221, 738° 1054; V. 68, p. 128,278, 283, 822, 925, 1022, 1131; V.70, p. Men 
Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; 
tes Nittany Val. RR., co Ourrent liabilities June 30, 1897, 
99,557. For ear 1897°8, 


88, $31,525; deficit under o eratin 
198; charges, $48,469; deficit, $56,667, Stock, $1,200,000; 4 #00. 


Central RR. of South Carolina.—Owns from Lane, » 8. C., 
vert 8. 9., » Al miles. Leased to the Atlantic Coast Line RE. "of south 
Faoline tal $31,000 yearly. Stock, $170,000, par $50. In year 
-98, ross, $95,286; net over taxes, $36,019.—V. 64, p. 887. 


Central Vermont Ry.—Tidewater at - ead 8 Point, at north end 
of Lake Champlain to New. London, Conn., viz 
woes in fee— Miles.| Leased— _ 
- to Rouse’s Point, etc..179 | New London & Northern [..... 
wy: ot. to Cambridge, Vt... 38 Montreal & \ inadamman Line Ry. wt 
bans to Richford, Whiscs. anne, 
re stock owned— tanstead Shefford & Chambly. 43 43 


Montreal eal & Vermont June... 
Total op’d ({/See these co’s.). 510 


000; par, 85 


23 
Montpelier & White Riv. RR... 14 


ORGANIZATION, —Succeeded Ma 
y 1, 1899, as a reorganization, per 
ee: plan in V. 67, p. 735, the Central § Vermont ‘Railroad, sold un- 
oreclosure March 21, 1899. V. 68, p. 1076. 
so ETc. —The Grand Trunk Ry. holds $2,165,000 of 
def oie, i 000 stock, and under a traffic contract will make good “¥ 
Grand T. D earnings to meet interest on the new firsts a 30 p. o 
he est gross Sia O00, from trattic interchanged. The new 4 
Ee ortgage Hy for $12, 000, of which $7,000,000 exchanged 
Durpores Rk ET ah ob tinge 96 Tags Fe EY 
9 6 treasur, . * 
gona 7, D. 273; ? 68, p. 1076. ss - 








EARNINGS.— Theearns. of the old na ge excluding Rutland RR. 
and Ogdensburg & Lake Champlain [leases abandoned] were: 


— ad me... Net Mr. Litile’s Rentals. Balance, 
rnings. earnin . deductions. taxes, ele. sur. or def. 
1896-37.. #3. es, 293 “3705. en ee ES 


1895-96.. 93,580 1 ,006, O18 $177,511 $858,593 def.$30,886. 

Officers. oan, E. C. Sm ith, St. Albans; Clerk and Treasurer, 
R. H. Ingram, 8t. Albans, Vt.—V. 68, p. 1076; V. 69, p. 851, 1300. 

Centralia & Chester RR.—Owns Chester, Ill., to Salem, Ill., 91 
m. and Sparta to Rosborough, 5 m.; total, 96 m. On June vA 1897, C. 
M. Foreman of Nashville, , Was a pointed receiver—see 'V. 64, p. 
1137. On June 2, 1899, sale ordere on 40 days’ notice, but in Jan., 
1900, no date of ‘sale had been fixed and no plan of reorganization 
agreed upon. V.68, p. 1179. Receivers’ certificates for $200,000 auth- 
orized in August, 1 97, to complete line from Evans e to Chester; 
additional certificates for $175,000 authorized in Dec., 1897; fea 
issue of ,000 in March, 1898, and in Sept., 1898, $75,000. Total 
issued, about $500, we ~ V. 68, p. 1179; V. 69, p. 794. Stock, $948,- 

. Farmers’ Loan & Trust Co., rustee of the mortgage. For year 
ending June 30, 1899, gross, $90, 041; deticit under operating expenses, 
$23,483. In 1897-98, gross, $63, 671; deficit, $30,213.—V. 67, p. 735, 
738; V. 68, p. 722, 771, 1179; V. 69, p. 794. 

Charleston Clendennin & Sutton RR.—Owns road, com- 

ey, in December, 1895, from Charleston, W. Va., via Clendennin to- 

y Court House, 51 miles, and under construction v be Ka Court 
House to 9 Sutton, 49 miles additional; in Dec., 97, grad es from. 

Clay C. H. Capital stock authorized, ,000; = Gi00; ; outstand- 
ing Oct., 1898, 13367, 300. First mortgage is f tor $3,000 000,000. 

EARNINGS.—Year gs / 30, 1898, Corie $57,436; net, $20,201;. 
int. on bonds, $75,000; balance deficit, 

President, W. D. str atton ; Secretary and Treasurer, Pierre W. 
Briggs, 100 Broadway, New York. V. 61, p. 1012. 

Charleston & Savannah BRy.—(See Map Sav. Flor. ¢ West.j— 
Owns from i i aor aa meray 8.C., to Savannah, Ga., 115 miles, and 
branch 6 m. rates from Ashley June. to Charleston, 8. C., and Cen- 
tral RR. of Geom, a, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry. , 14 miles, is controlled in 

same interest but operated separately. slongs to Plant system. In 
March, pees. Walterboro & Western, Walterboro, 8. O., to Ehrhardt, 
8.C., 27 mil es, was purchased in interest of system 

INTEREST— 1889. °’90, ’91. ’92. ’93. 94, 95. °96. °97. 
On 1st incomes % : 1g 2 6 6 5 4 By 0 60 

EARNINGS.— 5 months, 218880 «e----Gross, $214,026; net, #16168 

July 1 to Nov. 30. 98-9...... Gross, 221,380; net, 10,648- 
ous, ON. 301; net, ge te a 1897-8, gross, $637, 
170; net, $110,664. In year to June 3 gross, $571,109; net 
$154,254; other income, 11,158; ecetes cal taxes, $126, 498; bal. 
ance, surplus, for year, $38,9 14.-(V. 64, p. 421; V. 66, p. 51 

Charleston & Western Carolina Ry.—Port Royal, "a0 
Augusta, Ga., 112 m.,and Spartanb’g, Greenville pe her sedge 

HisTory.—A reorganization and consolidation Oct. 3, 1896, of the 
Port eo & anes sta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Thomas & Ryan, whosold the entire capital stock 
and large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335. 

STOCK.—$1,200,000; par, $100. A full statement as to Augusta Ry. 
Terminal and its bonds was in V. 66, » p. 383. 

EARNINGS.—For year 107 40, June 30, 1899, gross, yn wi dy net > 
after deducting taxes, $197,494; interest, $136, ee lease of ” Aug: 
Term., $36, ; surplus, $25,4 494. President, J. B . Cleveland, 8 
tanburg, 8.C.; Secretary, J. J. Nelligan, Baltimore, Ma. (V. 66, p.9 3.) 

Chartiers Ry.—Owns from vag noe oid Pa., to Newry Pa., 23 m.,. 
Leased till 1971 a me yyy be innati & St. Louis (now Pitts- 
burg Cincinnati & St. Louis); the rental is net os 

Capital eas i, 040, pe Be ar $50), of which the Pennsylvania Rail- 
road owns $333,850. vidends _- Mey Tn Le af 1888 — 1889, 

cent ; - 1890 By in 1891, 719; in 1892, 8; in 1893, 10; in 
ibe 10; in ee 8; in 1896, 9; in ‘1807, 10 p. c.; in 1898, 10 p.o; in 
April, 3s p. ¢.; Oct. .» 31g D. © 

poe —For year mein Dee. 31, 1898, SrO8e,, re rer ag 
$100,450; Ryn income, $9,593 ; int. and taxes, Maes dividends 
$64,530. In 1897, gross, $298,423; net, $141,226 

Chateaugay RR.—Operates narrow-gauge road from Plattsburg , 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the sees & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds, which are guaranteed principal and inter- 
est by the Delaware & Hudson Co. Built in roy of an iron- 
mining oon any and to carry summer travel to the Adirondacks. In. 
January, 1 , the Saranac a0 & ae — 10 miles, was leased for 17 

ears iointiy with the Chatennaps © re & Iron Co. fama $75,000 (par 
$100); loans and bills payable June 30, 1898, $73,048. 


In 1898-9, 
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RAILROAD STOOKS AND BONDS. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these a ee. 















































For explanatio f column en me &o., see notes a "a" £0, 0F| Amount Rate a Payable, and by aiWhen Roe 
m 0: ) | 
on first page of tables. Road. Bonds} Value. | 8) Cen Payable When.” Dividend. 
R’y—1st M., guar. p. & 1. Daz. Co.. S067 |. scvwas 00,000 | 6 F. & A.|__ Plattaburg, N. Y. Aug. 1, 1907 
Ghath Lebanon, yal ailey—1st Ki. 83 0,000 g. 3 1899 | $1,000 | 200,000 5 g.|M. & N. N.Y. , Nat. B’way Bank) Nov. 1, 1919 
2 Souihern~-Rame & C Sartion 1st M. of | 1885 gidoée.| 13,000 6g. \J. & J. iY, *92, coup. iast | Jan. 1, 1916 
One & 3. ae omen old U......€ 158 | 1897 | 1,000 | 332,000 5g. J. & JIN Union Trust Co.| | July i 1947 
Ghattanooga Southern— i (8750,000 1s pret)... "100 | 3,000,000| ...... eel eatin. eg 
Ist morteage, 60 L-, Sodeubues sawebecdbabns<ansssws cy 1895, avintes none issued. 5 g. & J, New York. 1925 
Ears qe $750,000. . fo eo none issued.|5ifearn.| ..... | = .......... 1925 
sherpa Jet BE, $1,000,000, gold-Co.6*| 80. 1898 | 1,000 ( 5g. J. & J.N. ¥.,J. Kennedy Tod.| July 1, 192% 
sic ppedboewensosesoscosecsoe! ence | se 513, 1in 1899) ..... NY. /J. - P. Menge & Os, Oct.25, ,99, 1 
one , oasis “A” Bee text....... c* he 1878 | | 1,000| 2,018,354 6 g. |A. & O. do July 1, 1 
ott 11, hon Lys gold. ee tonk c” 75 | 1881 | 1,000) y ,000 6g. |A. & O. = do an. 1, 1911 
mT ist m., — cove m., +~ $00 ects: ° 8 | 1882 506 &e.| 42,000 6g. |\J. & D. do do June 1, 192% 
ist consol. m 02 oe Yor $40,000 old ..c*&t| 655 1889 1,000 25,858,000 5 g. \M. & N. do do May 1, 1939 
Rich. & Al) Div. onan counel. M., text.c"} 256 | 1890 1,000/| 6,000,000 4g. J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. Lyne veto Cin 3 256 | 1890 1,000, 1,000,000 4g. J. & J. do do Jan. 1, 1989 
ais vale, ‘branch 1st mortgage, gold........ | 1890 | 1,000 | 650,000 5g. J. & J. do do July 1, 1940 
Warm Springs Branch 1st mo ° peeane 22/189, 1,000; 400,000 5 g. |M. & 8. do do Meh. 1, 1943 
General m morteae (for $70,000, syo - 1,174 1952) 1,000 26,057,000 419 g.\M. & 8. do do Meh. 1, 1992 
Eliza. Lex. & Big Sandy —e + nae, he -o*| 109 | 1872) 1,000 000 5g. M. & 8. do | Meh. 1, 1902 
1st mortgage on Greenbier Ry., ,000, g.c*} .... | 1899 ...... N’neDec5’99 4g. J. & D.\Interest from Dec., ’99| Dec. 1, 190% 
Oar trusts, payable monthly ..........-.0ee--+ 00. coe | coos | seees -| 1,124,069| ...... . wang |. henamonde | To 1903 
it M.goldp Bai” by ©. &0. |1888| 1000| 90,000! 4¢.|4.40 4 
Elevator Co. aes 0 guar. by OT aace | 9 x By 0 do Oct. 1, 1938 
2d mortgage, fo 00,000, { income, non-cum.c’*| .... | 1888 1/000 | 315,000 4 4 Pee | eeedamaine Oct. 1; 1988 
0. & O. 88. lst M. “deb. C" at ar, gu.. p. &i....| .... | 1893 2100) a2110,000 5g. J. & J London. Jan. 1, 1908 
Greenbrier & New River RR. 1st —— age rises sees | eee | 1,000} 370,000 5 iF. & A Richmond. Aug. 1, 1942 
Manchester city & imp. bonds (8s, — ye 1 teens) ocean 81, i ow Sa ee ee ee Pens seies: = = 
Lo.& Jett. Bdg.istM., ,000. 50 bot i.,end.J,*c} .... | 1895 1,000 73,000,000 4g. |\M. & 8.\N.Y., J.P. Morgan & Co.| Meh. 1, 1945 
Nort. Term’! & Trans. Ist M., $5: 00, gu. p.&i.| .... | 1898) 1,000 500,000 5 \F- & A.| saponin eb. 1, 1948 
0 ke & Western—Stock $660,000... ........ sae: 100 Td ne eae rere, Pe 
_lst mortgage, gold ($25,000 per mile) C6 ..ccccee 27 | 1896 500 &c 660,000 5 g. iF. & A.) Contin. Trust, N. Aug. 1, 1945 
T ~~ ¥ Guaranteea jointly and severally with Clev.! Cin. Chic. & St. L. a £10,000) called ye arly at /par. 





EaRnincs.—In year ending June 30,’98, gross, $134,126; net. #161; 
rentals and taxes, $25,111; balance, deficit for year, $24, 951. In 
1896-97, gross, $108,770; deficit under operating, $8,759.—V. 64, p. 182. 


Chatham & Lebanon Valley R&.—Chatham, N. Y. to State 
line of Vermont, 52 a Entire line being rebuilt, and ‘in Dec , 1899, 
operated from Chatham, N. Y., to seen k Junction, 45 miles. Sue- 
cessor in 1899 to Lebanon Springs RR., foreclosed. V. 69, p. 385, 
695. Stock, $1,000,000, all outstanding; par of shares, ne Bonds 
are not subject to call.’ Produce Exchange Trust Co., N. Y., trustee. 
President, 229 Broadway, N. Y.; Sec. & Treas., C. F. Ainsworth; office, 
Chatham, N. Y.—V. 69, p. 695, 954. 


Chattanooga Rome & Southern BRR.—Owns road Carrollton, 

Ga., via Rome, to Chattanooga, Tenn., 138 miles, with two branches 

gating 8 miles; total, 146 miles. Successor Sept. 12, Af to 
Chattanooga Rome & Columbus, sold in foreclosure Jan. 13, 1897 


STocK AND BoNDs.—Capital stock is $1,600,000 non-cum. 5 pref, 
stock and bt ,600,000 common. First mortgage is for $500 ead it 
is provided that bonds be reserved to retire Rome & Carroliton 1st 68; 
the company declines to assume these last-named bonds. V. 64, p. 753. 


menage pref.,3 p.c. paid Jan. 17, 1899; Jan. 17, 1900, 3 p. ec. 
8.—From Sept. 12, 1897, to June 30, 1898, > Froese, $268,992; 
net, sion, $42; total deductions,) $23,746.—(V. 66, p. 478. 


Chattanooga Southern RB.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 m es; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta- 
Hi ey Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
pen , but in Sept., 1899, the new securities had not been issued. 

6 new sts were to be $5, 000 per mile on present mileage and §10,- 
000 on extensions. The old bondholders were to subscribe for new 
bonds at par to amount of 25 p.c. of their holdings.—V. 63, p. 401. 


EaRNINGS.—In year ending 1898-99, gross, $71,096; def. under oper. 
expenses, $16,166. Seo’y, E. C. Osborn, 31 Nassau St. (V. 63, p. 823.) 


Cherry Valley Sharon & Albany RR.—Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The 
$300,000 7s, due June 15, 1899, were re deemed = maturity by the Del. 
& Hud. Co., which held a ‘majority. (V. 69, p. 26.) 


Chesapeake Beach Railway.—Deanwood, D. C., to Chesapeake 

, 30 miles, g. 8600,000; in J be 1899. Stock. $1,000,000, author- 

: outstandin 000; par, $100. President, Otto Mears; Vice- 
President and John L. McNeil; Sec., Fred’k D 
Office, 1420 New York Ave., Wash., D. o.—V. 69, p. 228. 


Chesapeake & Ohio Ry.—(See Map.)—Overates from Ne 


. MoKenney. 





News Va., and Washington, D. C., to Cincinnat., Ohio, with brano 
Lines owned in fee— Miles.| Lines contr'd by stock, ete. Miles. 
Old Point Comfort and New- Bridge~Covington, Ky. i we 
4 News via Charlottes- Cincinnati, Ohio............ 2 
ie to Ashland, Ky........ 519 Elizabethtown Lexington & 
Richmond ~~ zheng to Bi ag Som andy RR............... 103 
m Forge, Va........... 2 | Sundry branches....... ...... 224 
ham Br.(acqu.in’97) 21 oe nen cecal 85 
by stock, ete.— PON Rdbesduduane bcc ctucesane 30 
Maysville & Big Sand RR. — 
. Covington, 144| Total system................ 1,360 
bbbvhenacssachedde 8 ma al to Louisvilis.... oa 
road. adh the “leased” 


Of the above mileage 19 miles is narrow- 
tuniles is on E. L. & B. 8. and 9 miles on on ington li 

Sept., 1899, the Greenbrier Ry., most of whose stock ia owned, was 

ga branch line from Whitcomb Station on the 0. & O. main 

line, up the Greenbrier River to its forks, 95 miles, within about 40 

aes ut the West Va. & Pitts., a9 FoR PBA re to build a line 

Teggnnect the two systems. Vv. 69, In Aug., 

an 18-mile branch along and across the New River, West Va.,to 

develop additional coal territory, was in progress, V. 63, p. 338, 384, 


Estoy, sc oc. ihe former Chesapeake & Ohio was sold in fore- 


qesure 4 ‘ 1878, and this company organized, In 1888, under 
ant the m of iene , Morgan & Co., reor, zed without forechoesaxe, 
mond & ed to Cincinnati. "The consolidation with the Rich- 
= All —~A consummated in January, 1890. The Elizabeth- 
ih & Meghan Big Sandy and other roads were absorbed in 1892. 
by ber, 1893, the Chesapeake & Ohio Steamship Co., controlled 
company, began operations. See below and V, 55, p. 1078, 


000 to this agure since 1892 through exchange of practi 


wi 0000 STOCK.—Common stock is $60,513,900; increased from 
Serene: 000,000 o: d peatersen stocks for common stock and gener 


enn 49 aoe = + in ptm certain roportions, Firet preferred for 
ee r 4,00 000 only was outstanding July 
ee tamns dts pa Sag in 4, p. 6 ela. 


DIVIDENDS.—First dividend, 1 p. o., paid Oot, 25, 1899, V. 69, p. 383. 
BONDs.—The series A A bonds of 1878 cover, subject to the purchase 
money 6s, the main line from lcmont Va., via Oharlottesville to to 
i. +428 miles, and are equally soured with the Peninsular 

y first mortgage on extension to Newport News, 75 miles. 





The consolidated mortgage due in 1939 is for $30,000,000 = 
Central Trust es gg ~— sufficient bonds are reserved 
rior liens 8 rtgage is also secured by deposit in 
st of the $11,000,000 bonds = moor two-thirds of the stock of the Mays- 
ville & Bi Sandy ER., on road Ashland to Covington, Ky.I, and of the 
ag a to Cincinnati, owned by Ches. & O. (Abstract, V. 49, p. 147.3 

Richmond @ Allegheny Division bonds cover the low-grade freight 
ow from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. a V. 51, p. 144.) 

The g mortgage of, 1892 (Central Trust Co. and H. T. Wickham 
trustese) 1s | is a 0,000, additional amounts at $25,000 per mile 
ge ene be issued for double-tracking. Of the $70,000,000 as above, 

1,000 bonds were reserved to provide for the $30,000,000 con- 
porn = 1889, issued or to be issued, ete. The balance unissued may be 
sold for new a  cegprenmny rolling stock, etc., but not more 
$2,000,000 thereof in any one year. The mo riage ¢ —— the — 
P ee rty of the company, real and person time 

was made, and all additional Beer fal abe 4 — a. 
ae ay? with th = proceeds of the —_ bstract of mort 

ae ee ; also V. 54, . 335. In Jan., 1 
$36, 057 had been listed on New oven: eonk Exchange. 

e Elizabethi’n Lexington @ Big Sandy first mortgage bonds, interest 
on ben Fo has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. 

The 1st 4s on the Greenbrier Ry. are direct obligations of the C. & O. 
Of the $3,000,000 authorized, $1,500,000 were to be issued at once 
and the remaining $1,500,000 only for further construction or equip- 
ment, extensions, betterments, &e.— V. 69, p. 383. 

The Louisville ¢ Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is payable by them in the proportion of one- 
third and two-thirds respectively—see V. 60, p 30; V. 61, p. 327, 

559; V. 62, p. 84 and separate statement for L. & J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1588, whem 
the control of the com — was placed for five yearsin the hands of 
trustees, the pro —_ enlarged and improved. 

In Jan. 1900, enn ayivania n faterests were reported to nave pur 
chased a large block . stock, and with the Morgan-V anderbilt inter 
ests, It is understood, now have full control.—V. 70, p. 75. 

The interest charges for the tiscal year 1899-00 are estimated at $3,- 
220, ty a 5 ae $3,133,097 in 1898-99. V. 67, p. 322. In Jan., 18 
$1, 590 00 4198 were sold at a price oinclens to pay. < all loans 
perm and Fa na a@ cash surplus for wens oT 

The steamship line was formally opened Sept. 1893, and owns 


six new steamers, using the —_—t w orves at Ne rt News. 
The stockholders voted Oct. 24, 1899, to aid th a a per te 


construct its road by the issue ‘of not over $3,000, 
= ld bonds, payable Dec. 1, 1999, secured by mortgage on 
mbrier Ry. See above.—V. 69, p. 383. 
green —5 months, ; 1899-0...Gross, $5,578,146; net, $1,816,636 
July 1 to Nov. 30. 1898-9...Gross, 5,127,713; net, 1,774,619 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ia 
= at Richmond on the esday preceding the last Tuesday im 
tober. Re 2 1898-99 was Laven in full _ V. 69, p. 331, 337, 

















pw showed liowing. See also editorial p. 311. 

—Of tne total tonnage (8,130,661) - “the year 1898-99, coa> 
and coke furnished 4,071,131 tons, or 50 per cent of the whole; 
products of agriculture’ furnished 12 percent. The average rate re- 
ceived on seaboard coal was only 2°21 mills per ton per mile; on ald 
freight, 3°62 mills. Average train load, 259 tons in 1892, 425 in 1896-9. 

Year ending June 30— 1899. 1898. 1897. 
paw aor eta Rods $2 433.053 $1, 954.864 864 Px 898 
Freight... eens... 9,062,879 9,262,998 8,389,374 
Express, mail and misoel. 524,908 570,695 460,912 

Total earnings. ....... $12,009,839 $11,788,557 $10,708,183 
Oper. expensesand taxes. 8,077,384 7 ar vel —_— 
Per ot. expenses to earns. (67) (68) 

Net earnings. meee 932,455 $3,806,250 $3,421,414 
nue 8 0,157 $3,628 79,326 

Total and net income, $4,032,612 $3,889,878 $3,500, 7 
Interest on bonds, &o.... 3,326,481 3,271,368 3,198,198 





anee, surplus..... $706,130 $61 $302, 
~v oe p. 230, 281; V. 69, p. 331, 337, 383, 305. %. 70, p. 75.) 


Chesapeake Ohio & Southwestern,—See Illinois Central. 


Chesapeake & Western BB.-Owns reed Sram Elkton te 
Bridgewater, Va., 26°67 miles; trackage, Norfolk & Western to io biktom 
June on, 0-88 mile. Road opened in A I eos. Wee 
water on oa oben Bay. Of the ou eet stook, pameng hy 
gommon: $73,1 feel’ ¥ Year ending June 30, 1899, Tah 
883; net atter deducting taxes, $2,124; no autores paid, bond => 
held by construction company. General office, 30 Broad St, N. Y. 
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a inleiesitgaememerren Se ————— 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
——___ RATLROADB. Miles | Date | size, or | - ee ee eee ee pal,When Due, 
—_ 7 | Amount 3 
lana’ f column headings, &c.,see notes} of of Par | Rate per} When |Where Payable, and by| Stocks—Last 
For oxplansticy “iret page of tables. Road. Bonds Value, Ottstanding| “Gent, | Payable Whom. *| “Dividend. 
———— | 
ter Uo. Cent.—1st M., $800,000, g....... FP..c| .... | 1897 $1,000! $800,000 5g. \J. & J.|Fid.,I.T.&8.D.Co.,Phila| July 1, 1947 
Chesterfield & ‘Kershaw—%500,000, gold.... .... tr} 54|1899)| 1,000| See text. 5 g. |A. & O.|Rich. Tr. & 8. Dep. Co.| Oct. 1, 1919 
Ghestnut Hil RR.—BStock, rental P. & R. Ry...... -| 4 | wee | 50] 120,650 6 "seers Dee. 4, 99, 11g 
Chicago & sien Coen se See eaanese) soe | osce | es | a Hyd Sm +eee OM. N. % 120 wane ~hads Dec. 27,00, 2% 
Preferred stock (7 percent yearly notcumulative)) .... .... | } 3 n .—M. oO oO ec. 27,99, 
oles mort, Rod, $10,000,000. eto.10.c’&r| “Ali | 1899 |1,000&0| 10,000,000 3g. |A. & O. New York. Oct. 1, 194: 
YING SECURITIES, ETC. | 
Gen. M. Jollet to E. St. Louis & br., sterling...c*| 322 1873 | £200 14,379,850 6g. |J. & J.|Lond’n,J.S.Morgan&Co.| July 1, 1903 
BL bonds(K.C.8t.L.&0.1stM.col.),gold,notdr’n.c*| 162 | 1878 1,000 | 111,671,000 6 g. |M. & N.|N. Y.,Cuyler,Morg.&Co.| May 1, 1903 
thise, Riv. Br., 1st M., g., ase’d, 6.f.,drnat100.c*| ....|1877| 1,000, '470,000| 6g. |A. & O. do do Oct. 1, 1912 
Kansas City St. L. & C. pref. stock, guaranteed..| 162, .... | 100 1,750,000 6 .—F. do do Feb.1’00,1 
Joliet & Chic., 7 p.o. stock, perpet.,guar. ——~ 87| .... | 100! 1,500, 7 —J. | N. Y., U. 8. Trust Co. Jan, 00, 1% 
Mo., guaranteed preferred stock....| 101 -... | 100, "329,000 7 ‘|F. & A.IN. Y., Cuyler, M. & Co.|Feb.,’00, 31g 
ist mort. (guar. p. & 1. and later assumed)..... 101 | 1870 | 1,000 | 11,785,000 7 \F & Al N.Y, 120 Broadway. | Aug. 1, 1 
2d mort. —. p. & 1. and seer eovemte® “genes 101 | 1877 | +4 s bepyret 61 Jose M. ba ener do do Nov. 1, 1900 
Con. Leorne qth-sa lien) beotextc'| 759 | 1873 | 1,000 | 28'924°000 he a N'Y. Bicof Com Bost, July ve r 
Illinois Div. mo 6, $85,000,000, cur. NB..../1,649 1899 1000,&éc 16,166,000 31g J. & J. do do July 1, 1949 
Sink. fund bonds (1st as coll.) not dr’n.c*ar; 285 | 1876 1, | a2,315,000 5 A. & O. do do 1, 1901 
Ch. Burl. & Q. Iowa Div., s. f. yy ey '§1879| 1,000 | b2,709,000 5 A. & O. do do Oct. 1, 1919 
Iowa Div., 8. f. mo 64s, drawn at 100.car ---* 121879) 1,000 | €8,704.000 4 A. & O. do do 1, 1919 
fink. fund 4s (So. W. Div.) drawn at 100....c&r*| .... | 1881 | 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) b’ds,s.f. dr’n at 100.c*} 415 | 1881 1,000) e7,968,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... CO) «ss | 1883 | 1,000| 9,000,000 5 M. & N. do do y 1, 1913 
a Issue $2,500,000; redeemed by sinking tund |andca noeled , $185,0 00; sinking f\und asse|ts, $2,08/0,033. b, $291,000, and! e, $3,698,000 
eanceled not included. d, $1,197,000, and e, $2,10 3,800, are in sinking fund uncanc|eled and |are here/included. f, all in C.B.|\&Q. treasury 
or sinking funds. g, Allin O. B. & Q. treasury. | To berotired by refund ing mort/gage.— |V. 69, p. 173. 
g 4 H ' 
| | 
Chesterfield & Kershaw RR.—To extend from Cheraw, 8. O., 1898. 1897. 1896. 1895. 
to Camden and to be completed January 1, 1900, as a part of the new | Rentals _ ee - $420,250 $439,776 30,475 22,772 
Seaboard Air Line Ry. system. On Sept. 26, 1899, the stockholders ; Construct.,equip.,d&c. 32,309 36,488 52,378 18,765 
authorized a mortgage for $500,000. Stock, $1,000,000. V. 69, p. 743. | Interest on debt..... 574,708 585,665 587,959 579,618 
Chestnut Hill HBR.—Owns from Germantown to Chestnut Hill, | yj — Beane ereeee 1,556,142 1,611,718 1,778,448 1,778, 
pa dmiles. Re-leased in 1896 to Phila. & Reading Ry., the rental | “!#cellaneous........ 1s 7, tn in 
being reduced from 12 per cent to 6 per cent on stock. Balance, surplus.... $60,070 $31,826 $17,333 *$236,908 
Chicago & Alton RRBR.—(Sce Map ) -Roap—Chicago to St. Louis . 
Kansas CIty, otc, in all 843 miles, of which 110 double tracked. | . op eee Bacal Bb, Felten. 69. pe Sol, G25, 10eL lade 
Lines Owned— Miles. Owned by Syndicate— . < 3 . 3 fa 3 . ° 
sore > 4 Soe maar et —— pubahosae r s Chicago Burlington & Northern RR.—(See C. B. & Q.) 
ght to Wash. an nD... ines -| Chicago Burlington & Quincy RR.—(See Map.)—Roap.—Ope- 
St, L. Jack. & Ohio. Division— 3 ee rates a great system of oats extending from Chicago westerly, reach- 
Bloomington to Godfrey.....150| Chicago to Joliet......... essoe 87 d Mi is, Min . Loui 
Rood house to Quincy June 37 | Louisiana & Missouri Riv ing -. se ne Oot. ons, es —_ pg Beg 8 ny ies 
eae . maha, Neb., Denver, Col., Cheyenne,Wyo., Blac 8, 8. D., an - 
Joliet to — ty, CU0..... wake By et Se lings, Mont. The accompanying map shows clearly the system. 
Mississippi River Bridge....... 143 | Mexico to Kansas City....... 108 | penton ene. ee | nee 
Total of all owned and leased (70 lb. steel)......- ete recacescceee 9.6 | Chic. Burl. & Northern....... 371| Kan. C.to Coun. Bluffs,ete. 310 


On Dec. 1, 1899, took over the operation of the portion of the St. 
— re & Northern extending from Springfield to Peoria.—V. 69, 
Pp. 26, . 

History.—Succeeded to the property in October, 1862; the St. Louis 
Jacksonville & Chicago RR. has been merged. (V. 69, B 645.) In Age 
1899, the road was purchased by the Harriman syndicate, as below 
stated, and, it is understood, will be operated in the joint interest 
of several of the leading trunk lines, Union Pacific, etc. 


S8TocK.—The preferred stock has prior right to a non-cumula- 
tive dividend not exceeding 7 od cent from net earnings and (after 
payment of 7 on common) shares with common in any surplus. 


DIVIDENDs.—Pr. ct. } 1882 ’83 ’84 ’85to’96incl. ’'97 ’98. ’99 

common and pref.... 8 8 10 Speran. 74 7 7 
1899, on common, Mar., 1% p.c.; Oct., ou ©; Dec., 3 p.c. On 

preferred, Mar., 1% p.c.; Sept., 3 p. 6.; Deo., 2% p. c.—V. 69, p. 1061. 


LEASED LINES.—The Kansas City St. Louis é¢ Ohicago is leased in per- 
pd from Nov. 1, 1877, at rental of 35 per cent of gross earnings. 
ts bonds are held by the U.8. Trust Co. as tyes A for Alton bonds 
of 1878. These have a sinking fund (in 1896) of $135,690 per annum. 
Common stock, $271,800, of which $157,600 owned by C. . 
The Joliet 4 0 icago is leased from January 1, 1864, for the term of its 
i art of the mainline. Rental, 7 per cent on stock. 
The Louisiana ¢ Missouri River RR. was leased in perpetuity, Aug. 
1,1870. Under the ment of Nov. 13, 1894, the Alton assumed 
in lieu of rentals, all interest on the Jirst and second mortgage 
and fod pee ge when due, also 7 p. c. per annum on the guar- 
anteed prefe stock, and alsoto dg yee the L. & M.R. unguaranteed 
eg at $2950 pershare and the common at $10 pershare. V. 
. 1057. Vagneremtees preferred stock is $1,010, and common 
12,700, neither of which have ever paid dividends. In Dec., 1898, 
all but 247 shares of unguaranteed preferred and 445 shares of com 
mon stock had been purchased by cago & Alton. 


GENERAL FINANCES.—In Apr., 1899, a syndicate composed of Geo. 
Gould, J. H. Schiff, E. H. Harriman and James Stillman had acquired 
over 95 per cent of the preferred and commonstocks, paying therefor 
teen $175 per share respectively. V.68,p. 230, 281.379, 427, 

, 670. See official circular in V. 68, p. 281. The syndicate in May, 
j= wy aed acquired control of the St. Louis Peoria & Northern, of 
which Springtield to Peoria, 63 miles, was taken over by the C. & A; 
balance by the Ill. Central. The syndicate also assumed the lease 
of the Chicago Terminal Transfer terminal facilities at Chicago under 
& modified rental. V. 69, p. 26,1147; V. 68, p. 1022, 1225. 
win 6 mortgage poo Lewy ape ety 3 per cents, dated Oct. 1, 1899, 
Ee owene nds marked “{]”’ in table ee next four years, 

also provide fund for improvements and extensions. Bonds in 
@xeess of $40,000,00 may be issued thereunder on vote of three- 
quarters of stockholders for extensions of not over 500 miles, 
azeck. at not exceeding $20,000 per mile, to fund leased line rent- 
a “ gations and for future betterments not to exceed $5,000,000 at 
eorinod $1,000,000 per annum from Jan. 1, 1900. Stockholders sub- 
or eese in July, 1899, for the $40,000,000 new bonds at the rate 
pa cash for each $1,000 face value, the first $10,000,000 (25 per 
ay eing paid for Oct. 10, 1899. V. 69, p. 591. See official circular 

+ 69, p. 178; also p. 26, 129, 541. 


ANNUAL REPORT.—Re port for 1898 was in V. 68, p. 376, showing: 

Yearending Dec.31— 1898. 1897. 1896. 1895. 
AgETB nan. oe. $2,011,911 $1,961,398 $2,116,243 $2,134,155 
Tp apenas + --.02. 3,853,884 4,309,681 4,338,900 4,289,909 
express, eto... 402,527 385,140 378,421 


420,774 
Kanal sr088 earns. ..96,286,569 $6,673,606 $6,840,283 $6,802,485 

he $2,416,772 $2,519,930 $2,801,737 $2,819,492 
Other reoel pte...” "246,292 $ 233,483 . 234,257 be 241,525 


Total receipts......$2,663,064 $2,753,413 $3,035,994 $3,061,017 











Branches and leased lines 


Used jointly with other Co.’s. 207 


8) 
Chi 
aver’ in Iowa. In 18 


for rentals in the income account, except as interest on 
Chicago Burlingto 
situated in Illinois were absorbed in May, 1899. V. 68, 
Dec., 1889, Soe green Chicago Ft. Madison 





St.Louis K. & N.W.(allown’d) 225 
—— Burl. & Kan. City... 236 
Hannibal & St. Joseph ...... -1 297 
| Keokuk & Western........... 260 


Total system, stand. gauge..t7,419 
Narrow-gauge..... osdemancies Ss 
7 Separately described. 
t Less 140 m. already included. 
RGANIZATION, &C. This was a consolidation in July, 1375, of the 
Burlington & bd in Illinois and the Burlington & Missouri 
0 the Burlington & Missouri in Nebraska was 
jbsorbed. The leased lines are practically owned and there = a 4 
m ) 
n & Northern and various other Sa 
" . In 
Des M. RR.—V. 70, p. 75. 
in addition to mileage above, Grant City to Albany, 


peactenly owned (includ- 
ng 843 miles leased lines 
merged in May, 1899)...... 4,607 


Total system proper. vesvees6,231 
nd track 314 





In Dec., 189 


Mo., 20 miles, and an extension of a branch line from Arcadia to Sar- 


ent, Neb , 20 miles, were operated. A branch from Alliance, Neb., to 
artville, Wyoming, 141 miles, was under construction, of which Alli- 


ance to Camp Clark, in the Valley of the North Platte, about 35 miles, 
was completed in 1899, 


0 


LANDS.—Only 48,372 acres remained unsold June 30, 1899; land notes 
utstanding, including interest payable, $154,630. 

CAPITAL STOCK.—The stock has been increased for the acquisition 
f new lines, and in 1880 a distribution of 20 per cent was made. From 


Sept. 1, 1890, to Nov. 30, 1899, $12,158,800 stock was issued to retire 
an equal amount of convertible debentures, leaving still outstanding 


8 


stock was subscribed at par. 


Percent.§8yrly 5 4 5 4 


In April, 1899, $4,041,500 additional 
See “General Finances” below. 


92 '93 '94 '95 '96 ’97 98 °99 
5 5 4% 4 4 4 549 6 


3,119,900 convertible bonds. 
Divs.—? ’81-87 ’88 ’89 '90 a 
In 1898, March, 1 p.c.; June, 14 p.c.; Sept., 14s p. c.; Dec., 149 p.c.; 


in 1899, Mar., 149 p. c.; June, 14g p. c.; Sept., 142; Deo., 14s p. o. 


above are sundr 
drawing interest for account of the v 


pages 3 to 6 of SUPPLEMENT of Ooct., 1896, and CHRONICLE V. 63, 


1899, —— uly 1, 
per cent. Such bon 


in the table 


SINKING FoNDs.—Included in the bonds outstan 
eld alive and 


bonds of the company which are 
ous sinking fun 
BonpDs.—For full description of each loan see the editorial satiate on 
he mortgage of 1899 & $85,000,000 secures bonds dated July 1, 

1949, and to bear interest at not to exceed 3 


8 as may beissued bearing 34 r cent interest 


will be subject to call at 105 per cent and accrued interest and those 


bearing interest at less than 3 p. 


co. at par and interest on any 


coupon day after bngep years. The issue is limited to $85,000,000, 


and the lien securing 


6 bonds will become an absolute tirst mortgage, 


eovering all lines east of the Mississippi River (including the Chicago 


Burlington & Northern and other lines to be merged), upon the pay- 
ment of $28,924,000 consolidated ae e 7 per cent bonds due 
July 1, 1903, and of $2,320,000 Chic: owa Division 5 per cent 


bonds due Feb. 1, 1905. Sufficient of the new loan is reserved to take 


up 


these $31,244,000 bonds and an additional $16,166,000 were 


issued in 1899 (with $4,041,500 stock, as below stated, to retire 
Chio. Burl. & Nor., etc., bonds, aggregating $13,787,500 and costing 
$14,235,575 and to pay for improvements, etc. The remainder of the 
loan will be available for additions, etc.—See V. 68, p. 771; abstract, 


283; V. 69, p. 795. 


V. 69, p. 
The es Division bonds are a first montanes on the main line in 


Towa from Burlingto: 


n to East Plattsmouth on the Mo. River, 278 m 


and on 122 miles of branches; they are also a first collateral lien on 


tailes of branches and 86 miles o 


second track. These bonds have a 


sinking fund of i ow cent ($203,800) yearly, for which the 4s are 
, the 


subject to call at 1 
covered 


53 at 105. The single main line and branches 
“shall not exceed in the ag ate 900 miles,” at 916,009 
were 


mile; on second (of whieh Jan. 1, 1897, 


per track » 6 
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.) 
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32 INVESTORS’ SUPPLEMENT. [Vou. LXXx, 
Subscribers will confer a great favor ow: enuten immediate notice of any error discovered in these Tables, 
ADS. INTEREST IVIDEND: Bonds—Pringj- 
RAILRO. Miles | Date 1 of! amount = S. pal,When Due 
Parenyimnation of column headings, &c., see notes} of of Outstanding |=#te por When |Where ae, and by| Stocks— F 
on first page of tables. Road./ Bonds Value. &) Cen Payable om. Dividend, 
Ohicago Burlington 4 ney—( Concluded )— : 
Nebraska ext., $20 S00". .m. (8. f., notdr’n). er: 1,472 | 1887 |1,000&c '£26,077,000 | q M. & N.|N.Y., Bk.of Com.& Bost.) May 1, 1997 
oremyy ey Div., coilat t trust... Mevcaogneend "121 | 1895 | "1,000 2,320, 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)........ ot -.-+ |1890-2/106 &e.| 3,088,800 5 M. & 8. do do Sept. 1, 1909 
B.& Mo.RR. in Neb. § Land erent, = *, dr. at 166 585 5 eB boo &e.| g8,464,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1918 
x. -M$1 Exempt, not ar’n till 1908 1878)/600 &c.' 5,000,000 6 J. & J. do do July 1, 1918 
url. & Mo. RR. in Neb.,s.f. forAt.&Neb.RR.st’k..| .... | 1880 | 1,000 | h3,347,000 4 J. & J. do do Jan. 1, 1916 
Bp. Valet 1st M., anny 53 ..(ar. at 100) 8. £.,$14, 000 y’ly.c| 90) 1879 |600 &c.| K1,078,000 6 J. & J./Boston, Bk. of Com’rce.| July 1, 1919 
Fox 74 lst mortgage ....c*} 67/1870; 1,000 1,076,000 | 8 J. & J.\N.Y., F.L.&T.Co.& Bost. July 1, 1900 
Atch. &Neb. “fst M., At. to Lin., Neb., etc., guar.c*| 145 | 1878 |100 &.| 1,125,000 | 7 M. & 8./Boston, Bk. of Com’rce.| Mch. 1, 1908 
2d mort. on Atoh. & Neb. RE. (let M. on bridge)| ....|1887| .....| See text. | 6 (J. & D. Boston. Dec. 1, 1997 
Line’n & N.W. RR.1stM. guar.,s.f.1 p.c.,notdr’n..| 73) 1880/| 1,000 600,000 | 7  ‘|J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
Ohic. @ East. Iiinois—Com. stock ($15, 10,086 pm Secs. 1 deen 100 | 6,197,800 |31, in’99|J. & J. New York. Jan. 2,’00, 2 
Pt. st’k, $10,000,000,6 p.c. non-cum (#10, p.m. ) LEES Se -% 100 5,830,700 6in 1899; Q.—J. |N.Y., Hanover Nat. B’k Jan.2,'00,1 
1st mort. (s. f. $20,000, no drawings)..........-- 107 | 1877 |100 &c.| 2,989,000 | 6 J. & D.|N.Y.,4th Nat.Bk.& Bost.| Dec. 1, 1 
Danville & Grape Greek RR.—1st M., assumed. ‘et 1880 1,000 119,000 | 6 M. & N.|Boston, Globe Nat. Bk.| May 1, 1929 
Extension, lst mortgage........................ 15 | 1881 | .1,000 103,000 | 6 J. & D.)|N. Y., Fourth Nat. Bank.| Dec. 1, 193] 
Consol. mortgage (for coy Sg a. f.. 127 | 1884 | 1,000 2,788,000 | 6 g. |A. & O./N. Y., Central Tr.& Bos.) Oct. 1, 1984 
Collateral trust bonds, sinking fund............ re’ .--. | 1887 | 1,000 42,000 | 6g. |F. & A.|N.Y., Central Trust Co./ Feb. 1, 1913 
General consol. and first mort. $30,000,000..car| 256 | 1887 |1,000&c| 10,069,000 | 5 M. & N. 0 ) Nov. 1, 1987 
Ohic. & Ind.Coail—1st M. $25,000 p. m., assumed.c*| 174 | 1886 | '1,000 4,626,000 | 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
a T. Haute & Chic., lst M., g.,int. guar.c*} 49/1870) 1,000 | 775,000 | 6 g. |M. & N.\N. Y., Farm. L. &Tr.Co.| May 1, 1900 
IS Clk nas © cosnecsoncenpontesns 49 | 1881 | 1,000 | 0,000 | 6 M. & N. do do May 1, 1920 
aoflens Block Coal, 1st mort., 8. f., callat par...) .... | 1878 | 1,000 | 116,000 | 7 J. & J. do do July 1, 1908 
@ Erve—Stock (all held by Erie ZARA Le Pe ae eee ee eae ee ere: 
, gold, ator g10 000, till principal is paid..c*} 249 / 1890) 1,000 | 12,000,000 5 g. |M. & N.| New York, Erie RR. | May 1, 1982 
ae bonds for $1 000 8 p. G6. non-cum...| 249 | 1890 '1,000é&c! 10,000,000 | Mostly; owned a A. rie RR. Oct. 1, 1983 
lst mortgage, gold.......-..-.....----... ea Bere | 300,000 | 52. \J. & J. ew York, Erie RR. | July, 1918 




















The Chicago pare & eat sinking funds for the several loans int aa he alive June 30, 1899, of the bonds given above as 
an. 


outstanding: Of g, 
not included. above, f, $3, 364 ,000, uly, 1 899. 


4,800 July 1, need and $134,000 additional drawn 


h, $1,930,000; "Kw, $307,000. Also canceled bonds 





Iowa Div. bonds, $56,000 fives and $170,000 fours, have been drawn 
for the sinking fund and will be paid April 1,1900. V. 69, p. 1192. 
—— Ext, bonds can be increased only for 2nd track at 810, 000 p. m. 
collateral trust Nebraska extension bonds of 1887 (New England 
Trust Co., of Mass., trustee) are issued at $20. per mile for single 
and $10,000 pas mile = ~~ track on not exceeding 1,500 mules. 
aSetznet 0 = 
otoo ¢ eect RR.in ss consol, mortgage of 1878 isfor 
14,600, 60 ze is now a lst M. or 1st collateral lien; all except the 
000 of exempi bonds are subject to call for the sinking fund at 
feat »200 —e been retired in 1896. The “exempt” bonds may 


cent debentures of 1890-92 are convertible $ for $ into stock 
> Fees ee eh me to Dec. 1,1902, except when books are closed. $11,721,- 
had been thus converted up to June 30, 1899. V. 67, p. 842. Bee 
terms of conversion on p 5 cf the SUPPLEMENT for Oct., 1896. 
Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest. as stated in the table above. 


GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
arg . Corn, oy: whine | one of the principal articles carried 
by it. earnings V pa | according to the size of the + 
In +4 1899, all of f the bonds and most of the —s of the Keokuk 
& Western RR (which see) was acquired. V.63,p 

In April, 1899, stockholders eset pro Mig a $16,166,000 
new 34s per cent pos at 75, and $4,041,500 stock at par, in blocks of 
$1,000 bonds and $2. 50 stock, for which ‘Bl, 000 paid, $500 on June 8 
and $500 on m Sept. 8. This issue of 3g per cent bonds is limited to 
$85,000,000, as above stated, and is designed to retire eventually the 
bonded indebtedness of all the lines east of the Mississippi River. 
The lien will become an absolute first mortgage on paymeut of the 
—. 7s and a o & Iowa division 5s. The present issue is 

made to take up the bo of Chicago Burlington & Northern RR. and 
$1,076,000 Ottawa Gewese & Fox River Valley bonds, amounting in 
all to $13,787,500, at a cost of $14,235,575. The balance is to be used 
for improvements. Interest ou the new bonds began July 1, 1899. 
gs le 68, p. 771; V. 69, p. 751. The C. B. & N. was merged in 


acs, com company’ 8 eames funds have received to June 30, 1899 over 
sie, ,250,000. With this money ahout $8,000,000 of the ‘company’ 8 
ds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outatanding debt. In 1898-9 the aggregate 
fund income was $1,143,318, of which $523,619 is the amount 
carried direct to the sinking fund and the balance appears in the ac- 
counte merely as part interest on funded debt. 

Debentures aggregating $31,9'! 0,900 have been issued; of this amount 
$9,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a good income is received, while $7,647,000 was u to buy 
other stecks and $15,263,900 (since mostly converted into stock) for 
improvements, etc. 

unencumbered assete, on the other hand, the company owns 
besides the $14,244,900 Hannibal & St. Jose yh stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63, on pages 778 and 877. The road unbonded and the roads 
whose bonds are all owned were in 1898 (V. 63, p. 775), as follows: 


Miles. 
Borsneriy Batension, Alliance, Neb., to Billings, Mont., and brancbes.. ut 
&t. Louis K & N. W. (all ite $18, 593,800 bonds and stock owned and u 

ledged: ei. to Bt. Louis, Mo, ‘(Net earnings in 1894-95, $691, 0261, (226 

er lines of qeodaeuinn earning papactty (Ch. Burl. & K. C., ete.) securities 
all or nearly all owned and unp) 477 
LATEST EARNINGS.—From July 1 to Nov. 30 (5 months) earnings. 
including lines eeewatio’, were 





5 Net. Charges. Balance. 
1899-00...... 921.738. 745 $9,039,082 $4,200,000 $1,839,082 
1898-99...... 19,684,993 8,307,715 4,214,789 4,092,926 


ANNUAL REPORT.—Fiscal year ends June 30, Report for 1898-99 was 
in the CHRONICLE, Y. 69, » Be 741, 754, (see also editorial, p. 725), 
D 





showing operations, including results of the C. B. & N., etc. 
2890-00. | 1oe7 08. 1896-97. 
Gross earnings................. $43,389,425 $42,800,162 $35,526,186 
iouct AEB CORCS. .cccdccccns 28,135, 465 27,81 ‘386 22,661 769 
Sainhnar ah bie >iibakinnll ..---$15,253,960 bear te 276 $12, 864, “ed 
a= C exp. to grossearnings (64°84) 98) (634, 
Other ine. (approx. in 1896- . 487,822 (O84, 161 383, foo 





Total income...... 


.--+---$15,741,782 $15,523,437 $13,247,846 
Int., rent, etc.(appro. in *96-7). 


_ 9: 013, 482 9,440,645 9,440,000 











ROO icc cdscscie-covelece ~ 86,728,8 82,792 $3,807,846 
Dividends............ Fe iibe vei (6)5,238.371 yy 690,126 (4)3,280,112 
(SEED ee a ae ” $1,489,°29 $2,392,666 27,734 
ihe a lia tae 6 1,000,000 ” Seabee 
"SET ER $1,489,929 $1,392,666 $527,734 








—(V. 69, p. 741, 764, 795, 1192, 1300; V. 70, p. 75). 


Chicago & Eastern Illinois RR.—(See Map.)—Operates road 
double track to Danville, 106 miles) from ays 1l., to Terre Haute 
nd., and the bituminous coal fields. ({/See this co.) 

Lines owned in fee. Miles. | Double track pele Seseenene oe 109 
Dolton to Altamont, Ill....... -224 | Bide tracks.............. ee - 234 
Rossville to Sidell, Ill.......... 34 Track 
Danville, Ill, to Brazil, Ind.... 62 | Otter Cree tc. toTerreH.. 6 
Momence to ind. State line— Dolton to Chicago, Ch.&W.Ind. 17 

June. Chic, & Ind. Coal Ry... 11 
Cissna Junc. to Cissna Park... 11 
Chic. & Indiana Coal Div. Brazil 

Crosse, Ind., ete........ 3| 
Altamont to Thebes and brs.. 163 Total operated Jan., 1900.. 7 

HIsToRY, LeasEs, &c.—Reorganized under existing title in a 
In Nov., 1887, consolidated with two other co’s £. Ae 135), an 
on June 6, 1894, with Chicago & Ry ys Coal R 987 an 
also V. 48, p. 33 4. Also owns $1,000,000 stock of Fonte a. estern 
Indiana - having all the local tratiic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, 4 
Chic. Paducah & Memphis, 100 miles, was purchased, and in 
1899, merged the controlled companies, the Evansville Terre Haute “% 
Chicago and the Indiana Block Coal RR. An extension from Marion, 
Ill., to Thebes, 63 miles, connecting with the St Louis — 
Was to be completed in January, 1900. V.68, p 231; V. 68, p 7 

CAPITAL STOCK.—The common stock ($15, 000, 00 aut horized) My en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $3, 991,500 common and $628,- 
900 preferred were held in the company’s treasury June 30, 1899. 

ae 1588 °’89 ’'90 '91 ’92t0’97 '98 ’S9 ’00 
On pret., p. ©. .° 6 : stk. 4s $ yearly 6 6 Jan.,1l¥g 
Common, * 00 2 3lg Jan.. 2 

Dividend on asiaee in 1899, ee 149 p. c.; July, 2; 1900, Jan. , 2, 

Bonpbs.—I'ne general consol. and 1st mo: e of 1887 (trustee, Cen- 
tral Trust Co.) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds vac! new road at $18,000 per mile for single 
also for bonds for “pr: ment at $7,000 per mile and for double track at 
$8,000 aq mile, 897 the total issue of gen. consol, bonds was 
limited to $30, 000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, P . The gen. console are 
a first mortgage on 256 miles of road, includ ing 4 
line from Rossville via Sidell to Altamont, etc.; 
suomens valued at $2, oe 000, and u: —_— real estate in a... 0 m. 
ing over $1,200, also cover 106 miles of double track from 
Danville to Dolton, m., and —s of property subject to prior liens. 
of the Brazil Block Coal Co. t om carries all its coal. It carries 
the coal of the Grape Creek region. On June .” 1899, Chicago P. & 

EARNINGS.—For a months, J’ july 1 to Nov. 30: 

Other ine. Int., 
1,919,566 885, 630 93,348 635, 1848 343,130 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
1898-99 was in V. a Pe 489. ho compen receives low rates for ite 
freight, the rate -100 of a cent in 1898-99, 


GENERAL FINANCES.—This any Owns most of the capital ote 
M. car trust notes ‘Uneluding interest), $317,859 
308 2.806 
-- $2, 204, 528 $1, 042, 422 $109,065 638, $61 519. 8 
in Chicago on the first Wednesday in June. The annual report for 
ae 2 e bein 
51-100 in 1897-98; B11 100 in 1896-97, 34.100 in 1895-96. Of the traffie 








about 64 per cent ‘in year 1893-94 was coal. 

Year end. June 30. 1899. 1898. 1897. 1896. 
ao poe _ 30 ot 560 $4 291438 $3, on: 610 $4 Oren 
Gross 6 MGS. cuiecd ,581, 014, 
Oper. exp. & taxes... 2,712,920 2,619,632 2,423,915 2,433,888 

Netearnings ....... $1,868,640 ¥1,6v1, ny $1,503, = $1,580,736 
P. ¢. op. ex. toearns.. (59°22) (62°05) (61°7 60°62 x 
Net (incl.oth. income).$2,065, p24 $1,768,092 $1,961.407 $1,735,3 4 
Interest paid .. 1,066,3 1,08 0 Ss 1,003,658 968,99 
Rentals ........- 23) 387 229, 56 234,478 
Div. on pref. 8 6) 349,842 (6) 289, "842 (6) 389, $42 (6) 289,842 
Div. on com, home “a 216, 923 (249)154,945 —---------- _ == =~ =20228 
ie sr.*$200,598  8r.$10,602 sr.$127,855 sr. $242, sr.$242,065 


* From which $100,000 was appropriated for additional equipment. 
V. 69, p. 280, 489, 905, 1192, 1345. 
Chicago & Erie RR.—(Scee Map Erie RR.)—Owns from Marion, , O-» 
to Hammond, Ind., 249 miles, and leases trackage over Chie 8. 
West. Indiana to Chicago, : 20 miles. Practically merged in a he 
Bonps.—The Jirst mortgage (trustees Central Trust Co Co. and i 
Daniels) covers 249 miles of road, the contract with the noo 
Western Indiana, $1,000,000 of that company’s stock and $24 ~'y 
stock of Chicago Balt Ry. See abstracts V. 51, p. 911, V. 61, p. 7 
Chicago Fort Madison & Des Moines RR.—Owns ~~ 
Madison to Ottumwa, Ia., 71 miles. - Dee., 1899, the Chic. Bur 
Quincy acquired control. (V. 70, p.75 ) 
Chicago & Grand Tru ak i Ry.—Owns from Port Huron, Wen to 
Manan. 6°5 mm: Oh ints ay yO ‘Trunk Junction ; otal, 385 ‘les, 
re 00,000 & West. Indiana, 4°5 miles; 3. nay. 
| Block, $6, 000 ‘a $100 shares. The Gran 
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RAILROADS. 
Miles | Date ‘size, or pal, When 
| Amount Due, 
F or explanation of column headings, &., see notes} of of Par Rate When |Where Payable, and by Stocks—Lagt 
on first page of tables. Road. Bonds Value. | Ottstanding "Gey "payable Whom. Dividend, 
Ohicago & Gr. Trunk—Northwest Gr. Tr., 1st mort. 1880 $5000.) $546,000 6 |J. & J.\SN. Y. Daion Nat, Bk.| Jan. 1, 1 
ist mortgage for $6,000,000, S (cur) &2 aiwud car 327 | 1880 £100&6 5,437,000 6 iad. ; Jan. 1, 190 
24 m cong + ey ssonkwoosdbaesunse-oaed c*ar| 327 1882 1,.000&c 6,000,000 5 J. & J.) N. Y., Union Nat. Bk. | Jan. 1, 1999 
NEW SECURITIES TO BE ISSUED UNDER REORGA| NIZAT} ION Puan. 
Ordinary stock, $6,000,000. ......--.---.2---.000+] «+++ | | eweee . 6,000,000 | .cccce | wacce | ((  cacececees = | — cosevecs 
oltt Mortzage, $15,000,b0 000,00, g., $ (our.) & 82.0.2. -2- | 1899 | 2.0.2 ee oe ee eee ee ores: 1549 
Deb. steck, cum., 2., $30,000 ,000, div. in cash, g.| -.. --- | 100) 15,700,300 4g. |J. & J.|London,R.Benson & Co. Jan.15,00, 2% 
Debenture scrip {not interest beatin OD asedauindan woes | cone | cosecs 16,152 i as Var re | Soneca 
tag IS ot 000,000, 00,8 per cent gold.| ....| .... | 100) 11,371,800 4in’99|J. & J.|London, R.Benson & Co. Jan.31,'00, 2g 
B,4 ont $10,000 keieeameadause ID) II | 100 | _'73489/190 {pate} ie ee (ce aes: 
Gomagn ack percent Bo TAS TI) II | 100 | 213254)895 2 paid.§| 2227 Heer (SoMa oe 
©. 8t. P. & K. C. equip. ream warrants, assumed.| ..-. Poe "966,725 7 M’thly. | New York City. 1900-1901 
terling so i-peur notes 6s (no mortgage) gold...... -.. | 1896 £10080) 1,454, "545 6 g. |Semi-an| ‘London,R. Benson & Co.| 1901 & 1902 
terling 5-year notes 5s of 1898 (no mortgage)... --- | 1898 Various, 1 7100,000 5 g. |Semi-an| London 1903 
rling 5-year notes 5s of 1899 (no mortgage)..| .-.. | eed verses) "808,333 5 g. |‘Semi- an| London or New York. 1904 
C. G.W. equipment lease warrante, $10,000 an’ ly eee ji evaput 70,000 6 Menthly New Y — 1900-1906 
on G. W. equipment lease warrants Jan. 1, 1900..| .... | 1899 Various | 357,516 5 nly | St. Pat $4, “1 n’hl 
pan Sad. ne 6, 908,000 P- m.1C..c* --- | 1895 ,000 | | (?) 5 g. |J. " \Chie., Tl. Tr. Tier. Bk.' Jan. 1, 19 
Sntoage 7, Ue—Com. stock...| ....| .... | 100 | 10,500,000, ...... | ..... | eeteees Lean 
Preferred 4 pet cents non-cum., $5,000,000...... ee i 100 J Be ee ee Mar., 30,99, 1 
L.N.A.&C., lst Main Line.—N.A. to Mich. City. 1880 1,000 | 3,000,000 6 J. & J.N.Y.,J.P.Morgan&Co.| July 1, 1910 
let M., Chic. & Ind. Div., —_, to Ind., gold. 1881 | 1,000 | 2,300,000 6¢. \F. & A.! do do Aug. 1, 1911 
C. 1. & L. refundin mort., $10 300,000, "gold, ‘és. 1897 | 1,000 | 3,242,000 5g. \J. & J. do July 1, 1947 
Do gold 68, issued for old console.  anaabieie! 1897 1,000 4,700,000 6g. J. & J. do July .. 1947 
Perry Mathews Buskirk Stone Co., 1898 , 1,000 | 250,000 6g. |\F. & A Am, Tr. & Sav. BE, Chic Feb. i; 1908 
Indiana 8tone RR. list M. guar. . ee ae |In treasury. ...... ae, | paves ft "Sake 
Car trust notes June 30, 1899, $2,652 monthly. 1898 | ...... | 103,787, .....- |. ssece | ovagoevese 1903 
Ohicago Junction—Common stock ..........-.--..-- | 1 2,200,000 All owne d by Ch.' J. Ry. & Un. Stk. + og Vv. 6s, P. 326. 
Chic. Ham. & West., Let M. , $2,500,000, g.-.c* ar, 1897 500&c.| 2,000,000 6g J. & J.| N. Y., Cont’l Trust Co. | Jan. 1, 1927 
Ohic. Lake Sh. ¢ East—Divisionat bonds (see. Sext)| sa wes | cecene 720,000 6 ' Se 2 A Jul uly 1, 1914 
ist mortgage, red. at par, gold............. MC --. | 1997 1, 1,200,000 5 g. |M. & 8.! Chicago, [ll Mch. 1; 1917 
Equipment, gold, sink. fund. ‘red. at 105. jm. ot -. | 1897 1,000)! 1,310,000 5g. 3. & J.) July 1, 1917 
es @ traffic guarantee of 30 per cent of its gross earnings on inter- EARNINGS.—Approximate a for 6 mos. gota Dec 31, 1899: 
Shangea ale a CS" aa Eitan eistieen Fr “NES” “eats 
pel Q . 284,310 
REORGANIZATION PLAN.—The plan issued in Nov., 1899 (V. 69, p 1898... 2.971.946 1'125,307 720.331 2977 


954,) provides for the foreclosure of the first mortgage, due Jan., 1900, 
and’ the issue of the bonds shown in the table. The Grand Trunk will 
give a traffic agreement of 30 per cent of its gross earnings on inter- 
changed traffic to meet the interest on the new 4s and receive the 


7,660 
Balance, surplus, $228,411 in 1899, against, ys 868 in 1898. 
ANNUAL REPORT.—Report for 1898-99 in V. 69, P; 488, 501, ry 
Year ending June 30. 1899. 1898. 





$6,000,000 new stock in re — of advances and full satisfaction | Total gross earnings.............--- $5,867,739 #5, 386,044 84,680, 859 
of the floating debt. The old 1st 6s will receive an equal amount of | Net income.... ..........--..----- 1,720,224 435,671 100,27: 
new ist 4s (see V. 69, p. 1061,) and the old 24 58 75 r centin new | Rentals (incl. = ae Sane ppaewee ke 450,177 morte tft toa 'anF 
ist 4s. Of the new ponds, $4,500 000 will be issued for double track- | Interest priority loan.............. 141,158 141,157 141,158 
ing and other capital purposes and $563,000 will be reserved for do sterling, etc., loans., 157,962 111,062 69,594 
Northw. Grand Trunk 6s. Majority ef bonds deposited Jan., 1900. Int.in cash on p. c. deb. stock. 498,002 1396, 524 364,541 
Foreclosure suit was begun Jan., 1900. E. W. Meddaugh and H. E. | Div. 4p. c. on pref. stock “A”’.. ee ee eee. a 
Joy are receivers. A. Kayser & Co, 21 Cornhill, London, E. C. (Mar- | Miscel SRN dante sttcnsnilacmnede ee  ereescs, galls 
tin’s Bank, Lim., depository.) and Simon Borg & Co., New York, rep- = 
resent opposition to plan.—V. 70, p. 39, 75. ID: reas wins eimeewslied care 7 9,156 $338,315 $90,772 
EARNINGS.—8 mos., ° 88. abba Gross, $2,523,040; net, $354,074 t Also interest amounting to $95,880 in 1897-8 and $118,411 in 
Jan. 1 to Aug. 31. § 1898 --Gross, 2,382,19.; net, 497,892 | 1896-7 was paid with serip convertible into debenture stock at par: 


For 6 mos, ending June 30, 185 9, gross, $190,248; net, $256,820; 
charges, 434,087; bal., o-. > $1 77, 267. 
for year ending Dec. 3 1898, gross earnings were $3,649,719; net, 
59,421; interest on hee 1 $660.00; rentals etc., $211, 100; balance, 
it, $111, 679 paid by Grand Trunk of Canada under traitic agree- 
ment. in 1897, gross, $3,085,187; net, $375,561. (V. 70, p. 39, 75.) 
“Maple © Great Western By.—( See Map.)—Roap.—Operates the 
af’ route, radiating from Oelwein, Ia., northerly to St. Paul, 
nk to Chicago ‘and southerly to Kansas os, and em some 


{] After paying interest on all the 4 per cent debenture stock and 4 
per = = all preferred “A” stock issued and issuable. 

A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wail Street. i - 2D 177, 488, 501, 539, 541, 857, 1061, 1193, 
1345; V. 70, p. 75, 1 

Chicago ) ik al & W. RB.—See CHIcaGo Junction Ry. 

Chicago Indiana & Eastern Ry.—Owns Converse, Ind., 
Matthews, 28 miles, of which Swayzee to Converse, 6 miles,  aeeilaes 
in Dec., 1899. In Dec., 1899, extension pro — from Matthews 
to Richmond, 51 miles. ’ Stock eT ae $10,000p.m. Pres., Paul 


ans. & Kan. City R pines - Pete ae Siamennciis Brown: Sec., J. H. Miller; Gen. Mgr.,H E. Drew. Office, Matthews, Ind, 
Chicago to St. Paul, Minn. = Chicago terminals ( BS, p. 521) 10 Chicago Indianapolis & poawiaien Ry.—/(See Map.)—O a 
and 8t. J n, Mo. SS sanpened 690 | Dubuque to Aiken.............. 16 | ates the “Monon Route” from Chicago, [1l., via Monon, Ind., to In 


Branches to Hayfield, etc... 7 Des Moines terminals. ......... 
Bee Creek to Beverly (no bds.) . 


rated 
The Leavenworth Terminal Ry. Brides oil aeea into Leavenworth. 


HisToRy.—The Chicago St. Paul & Kaneas City was organized in 
May, 19°? and in ae, 1887, merged with Minnesota & North 
western. {n August, 1892, reorganized ed per rae Vol. 55, p. 856. Each 
$1, 000 of Minn. & N. A 7 Chi. St. P first mort. bonds was 

‘en $500 debenture k and $600 a. “A” stock. 
On! Sept. 7, 1893, the eeet Western acquired by deed the title of the 
St. Paul & Kansas City Ry. (815-67 miles), subject to the 
bonds, of which it owns a except $1,000. It also uired 
the to the Leav. & 8t.Joseph Ry. (23 Silat ditahiometanend red. 

SECURITIES.—The holders of debenture and preferred A stock ap- 
—— finance committee, which exercises general supervision of 

ces. en pgm securities of said issues can be put out, but only 
with —, ofa jority of both said classes of stock present ‘at a meet- 
Securities of other issues having a lien pryen preferred A can be 

created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have prineipal paid in gold, ac- 
cording to ee riority right to dividends. At extraordinary general 
holders of of debenture stock and preferred A stock collect- 


apolis, [nd., and Louisville, Ky., with branches—the system "inelndian: 
Lines owned— iles. Oper. under contract— Miles. 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
New Albany to Michigan City .289 | New Albany to Louisville..... mati 
Bedford to Switz City.......... 0 | Connection in Indianapolis. . 2 
Orleans to Fr. Lick Springs.... 18 | ClearCreek to Harrodsb’ g,Ind. 10 


Total Of all. ......2<0202.00s0 546 

A lease for 999 ones with Chic: & Western Indiana (of whose stock 
this co. owns $1, 000) gives entrance to Chicago on a mileage basis. 
Indiana Stone RR., Clear Creek to Harrodsburg, Ind., total stock and 
bonds owned, is operated under lease from Sept., 1899.—V. 69, p. 692. 


HIsToRY.—Successor Juty 1, 1897, of the Louisville New Albany & 
ae Ry., foreclosed an reorganized pes plan in V. 63, p. 922. In 
18¥9, control was acquired by P. Morgan & Co. The road 
oni be operated independently but under close “relations with other 
lines held in the same interest. V. 48 p. 822; V. 69, p. 
In May, 1899, the U. 8. Supreme Court reopened the t seckentta ze 
ceedings against the old Co. V. €8, p. 1024, 1225; V. 69, p. 78, 692 
DIvIDENDs.—On pref., first dividend Mar. 30, 1899.—V. 68, D. 473. 
Bonps.— Refunding mortgage covers road, equipment, etc. Lemeg | 
$1,000,000 stock of Ch. ew. Ind and $240, a. of the Bel 
Ry. of Chicago) ; total ciaekaeeh issue is B15 000,000, 0400 5000 


ively, ieee of one-tenth of said stocks outstanding, present or re reserved to take up existing divisional bonds at maturity, $5,3 
resented, constitute a quorum and bya ority vo ve power ex 
~—_ latckn. Pus pioviaans to be issued only for betterments and equipment, Bes te, meoeel cei, $80 


sanction any ene of the rights of 
of the several classes of stock and of the trust deed were fully set 
forth in the editorial article of the SurrpLemeENT for October, 1897. 

In 1898" the authorized issue of 4 p. c. debenture stock was in- 
creased from $15,000,000 to $30,000,000 for future refunding and im- 
provements. See General Finances below.—V. 66, p. 133, 663, 1088. 

On New York Stock y= in January, 1900, 16. 776,500 deben- 
ture stock had been listed, inc. ry 1 $3,300,000 four per cent deben- 
ture stock to retire the $2,823,150 priorit 
1900. V.69,p.451. Cash interest was resum 
stock and all the we “A” is entitled to cash dividends since 
July 1, 1+99.—V. 67, p. 1206. 

Diviperps.—On te “A” paid Jan “Tis 2p.c.; in July, 1899 2 p.c; 
in Jan., 1900, 2g p.c. (V. 69, p. 1193 

Finances.—The deb. and pret. “4aY¥ stockholders voted Jan. 30, 1899, 
to iasue $8,000,000 debenture stock, in order to refund in the near 
future the following securities: A St. Paul & K. ©. 5s, subject to call 
at 105, te ,323,150; equipment lease warrants, $1, 673,' 0. ; sterling. 
loan 68 1,454,000 ; gold notes 58, $1,100,000, an for improvements. 
Vv, 68, 166. Of this new stock, $3, es was sold to retire the $2,- 
5a 150 B ves d loan (the onl sae debt), called and paid 

and no more wi probaly be issued until 1901, when 
Be car trusts mature. V. 68, te You The estimated savings 
in interest charges will be $91,218 suieeeie. By improvements of 
+ oo. way,etc, operating expenses were reduced in 1898-9 
pees gent, of f carulngs, against 70°13 per cent in 1597-8 and 

4 Fe 1894-5 


main line a the to Wis} Minn. & Pac., extendiug from Red Wing, 
Minn., to Mankato, 92°7 wiles, purchased from the Chic. BR. 1. & Pac. 
by friends of the U. G. W, bas been operated since June 1, 1899, incon 


neetion with the latter, but the earnings kept separate, V. 68, p. 976. 





ae in any one year, $2,091,000. Trustees are Ce 
. and James Murdock, of Lafayette, Ind. 
yp FIN ANCES,.—See statement to N.Y. Stock or in July, 
1897.—V. 65, B. 194. Bills payable June 30. 1899, $391,0 
were also $73, 91 old car-trust notes of 1896 and $193,737 comme 
notes of 1898, payable $2,652 monthly, with interest.—V. 69, p. 692. 





EARNINGS.—(5 mos.), 1899-0..Gross, $1,814,656; net, $756,833 
loan on Jan. 3 July 1 to Nov. 30. f 1898-9..Gross, 1 "309,152; net, 511, 199 
on all the debenture ANNUAL REPORT.—In V. 69, p. 692, showed : 

Year end. June 30— 1898- op: 1897- 1896-97. 1895-96. ¢ 
Grose earnings........ $3,501,120 $3,323,671 $2,902,760 $3, 291,97% 

Net earnings.......... is 146, 170 967,663 860, 322 1, ey 

D.vidends received... 86,687 75,038 74,400 

Pema 4° ae 
Total net income. $1,232,857 $1,042,701 $934,722 $1, 192,08° 
Interest on bonds..... 752,700 45, 775, oH 

Rentals, ote........... __ 305,400 __ 208,122 234, 334 235.98 
ee A intce "$058, 109 $953,752 $1,009, 784 $1, $1,019.487 
Bur a es $89,129 def.$75,062 $162,596 


4.748 
. 68, »' 281, 473, 722, FTL, B22, 1023, 1225; V. 69, p. 78, 129, 692) 


pe Junction Reilway.—Owns and operates a belt line 
around © lease from Whiting, Ind., to Franklin Park, IIL. and reins 
Union Stock Yards district connects with industries and all dive 
roads, Total mileage operated, 64°03 miles, of wnich Terminal 
Union Stock Yards to Chappell, 10°08 m.; East Chicago Belt RR., 
Line to Grasrelli Chemica if 0, "3-62 m.; Calumet Terminal R it 
age, Blue Island to McQvok, 13°84 m.; Chic. & Ind. State Line, Y» “9 
leased from Chic, Junction Ry. & Union Stock Yards Co.. oF? Ars 
Whiting to Blue Island, 14:21 m; McCook to Franklin Park, 1 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











INTEREST OR DIVIDENDS. | 






































* 2) m Miles| Date | Size, or| Amount \pal, When Due, 
Forename aetangs °° OMH| Sha onda) Value, |OMMADAINS portent [Papabte| ne? Won | ABiridend™ 
on e 5 * . . | 
kee & St. Paul—Common stock.| ....| ..-. $100 |847,351,600 5 A. & O.|N.Y.Office,30 Broad St. | Oc. 21’99,219 
Onbcage we stock? per cent yearly, not cumulative.; ....| .... | 100 | 36,305,400 7 A. & O, do ‘do Oc. 21'99,31g 
. oans— 
Milwaukee & gP.&C.) 1st M. con. into pf.stk.g.c*} 129 | 1872; 8&2 1,785,000 7g. \|J. & J.|\London and New York.| Jan. 1, 1902 
Hastings & Dakota ‘ee M., — a ne “93 | 1873! i006 : 860000 4 _ ¥ spike * wage — St. = 1 roe 
Ohio. & Mil. 1st mort. (conv. into pret. -.0 ,000 ’ ,000 ° A . 
, cago kee & St. Paul loans— 
: Cates i gases, convertible into pref ....... 1,485 | 1874; 1,000 1 7 J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... o*| 1,435 | 1875 1,000 7 JI. & J. do do July 1, 1905 
L & D. Ext. 1st M., convert. into pref. stock.c*| 335 | 1878 | 1,000 7 J. & J. do do July 1, 1908 
8, W. Div. 1st mo Western Union RR..c*} 212 | 1879; 1,000 6 J. & J. do do July 1, 
Go. Minnceot® Division 1st mortgage. ...-c.., ¢*| 133 | 1880 | 1/000 § i a3; 4d do | 3aly 1 l9l0 
int D on 1st mortgage......... Co 2 B 
Minera ak DIV. “istOr atm. ($990 O00 are Bde" 395 | 1880| 1,000 5&7 |S. & J. do do Jan. 1, 1910 
& Dav. Div. 1st morsange hecneeeahas o*| 185 | 1879; 1,000 5 J. & J. do do July 1, 1919 
Wisc. Val.RR.Co. 1stM., Tomah to Merrill, Wis.c} 107 | 1879 500 7 J. & J.|Boston, Lee Higeinee. Jan. 1, 1909 
Wis. Val. Div.1st M. 8. f., not dr’n..... eee. 0} 161/ 1880; 1,000 6 J. & J.\N.Y. Office, 30 road 8t.| July 1, 1920 
Dab Br ffi Bs ied“), 1a | 1808 | 198 ces) & 8 |i rite 
. Div. lst M. iC. 6) ..0 ° ° 0 o an. 
do Sanen Div. 1st mort., (see text) gold .6*|1,117 | 1881 | 1,000 5g. \J. & J. do do Jan. 1; 
Chic. & Lake Superior Div. 1st mort., gold...c’} 68 | 1881 1,000 5g. \J. & J. do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold........... 230 | 1881/ 1,000 5¢.\/J. & J. do do July 1, 1921 
& Southern 1st mort., gold, assumed....... 119 | 1883 1,000 6g. \J. & J. do do Jan. 1, 
Ch. & St. P. Terminal mo; , gold...... o*| .... | 1884} 1,000 5g. \|J. & J. do do July 1, 1914 
Dakota & Great Southern Ist mo: , Old..... 159 | 1886; 1,000 5g. |/J. & J. do do Jan. 1, 1916 
Chicago & Missouri River Div. 1st mortgage. ..o" 77 | 1886) 1,000 5 J. & éo do July 1, 1 
Ino. M.,convert.. #6 000,000), gold Series A-c-ar\5,722 | 1889 | 1/000 tg feas| a 4 | May i lem 
ort, (for , p » 4 ° . 
ao N x 1st Ri A = Reape ty ge 6,733 1880 1008 | 8 i & Dlw.y., ch.Mil &StP. tty.| Fou 1, 110 
, & North’n 1st mo warz. rT. Bay..c N.Y. ‘ -Ry.| Jun 
we rneclidated MOrtgage..........-+-- po ae ¥o*| 362 | 1884| 15000 6 |3J, &D.| "do o June 1, 1918 
Ohicago ¢ Nor. Pacific—8EE CHIC. TERMINAL TRA|NSFER, RR. jaInclud ing une 1899, $7, 507,000/ in treasury and nt lis ted, see text. 
| 1 ' 





ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chi Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
¢witching and terminal transfer roads owned by the Stock Yards Co. 


Bonps.—First mortgage of C. H. & W.is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ( ,000) being deposited 
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900, 


EarNINGS.—For year ending June 30, 1899, —_ $1,728,533 ; net, 
$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618. 
From Apr.1 to Sept. 30, 1898, 6 mos., gross, $806,725; net, $428,121; 

Orricers.—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
©. 0. Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V.68, p. 326. 


ciseone Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1897, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; Londs all in treasury; bills payable 
Jan. 1, 1897, $496,175. In 1896 gross, $52,111; net, $17,674. Oper- 
ated «Lage od & Hastings Construction Co. President, E. Wood- 
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 


Chicazo Lake Shore & Eastern Ry.—Operates about 366 

miles of track, affording access to the important railroads reaching 

0, Milwaukee and Joliet, and aleo to steamboat lines, stone 
quarries, industrial establishments, etc. 

Formed in 1897 by consolidation of Calumet & Blue Island Ry. and 
0.L.8. & E. Railway (of Indiana). Capital stock is $650,000. Entire 
stock and bonds are owned by Illinois Steel Co., whose business it 
almost exclusively does, and is thus controlled by Federal Steel Co. 


Bonbs.—Divisional bonds, all 6 p.c., due July 1, 1914, were out- 
standing in Dec., 1897; cage & Kenosha Ry. $120,000; Chicago 
& South Eastern, $270,000; Joliet & Blue Island, $200,000 ; Milw. 
Bay View & Chic. RR., $130,000. First mort. of 1897 is for $1,200,000; 
bonds redeemable at par on interest days upon 60 days notice. 

Equipment mortgage is for $1,310,000; sinking fund is $60,000 per 
annum on and after July 1, 1901; bonds redeemable at 105 at any 
time; mortgage covers road (subject to first mortgage) and also is a 
h.»t lien on 39 locomotives, 2,138 box-cars and 787 coal, flat, &c., 
ears. For year ending June 36, 1898, 88, $2,012,789; net, $1,136,- 
900; charges, $793,276; balance, surplus, $343,624, In 1896-7 gross, 
$1,515,623; net, $813,031.—V. 64, p. 422; V, 67, p. 428, 483. 

Chicago Milwaukee & St. Paul Ry.—(Sce Map.)—Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
= traversing Wisconsin, Minnesota and the Dakotas, a 

Road iles. 


Lines owned (of which 11 * | Qnd & 3rd tracks.............« 259 
miles owned jointly)........ 6,303 | Trackage (includ. 2d track)... 62 


History, &0.—The Milwaukee & St, Paul RR. Co. was organized May 
§, 1963, and on Feb. 11, 1874, took its present name. The system has 
8 been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In 1899, all the stock and bonds of the 
Des Moines Nor. & West, 147 miles, were juired, the C. M. & St. P. 
pen possession July 1, 1899.—V. 68, p. 40, 975. Late in 1899 exten- 
I ions from Rockwell City to Storm Lake, Iowa, 39 miles, and Fonda, 
ie Spencer, 44 miles, were opened, and extension of Libertyville 
ne to Fox Lake, Ill., 20 miles, was also almost completed. V. 69, p. 
08, In july, 1899, extension from 8t. Paul to Duluth was being con- 
sidered. See V. 69, Pp. 179. The stockholders voted Sept. 23, 1899, to 
merge by consolidation the leased lines in Illinois, V. 6%, p. 328, 694. 


CAPITAL STOCKS.—The preferred stock has a ss right over the 
cock stock to a dividend of not over 7 per cent from net earnings in 
of7 year, but if not earned it has no cumulative right. After payment 
ja on preferred and 7 on common, both olaesee share we rata. 
Tonumon stock authorized, $47,062,560. Preferred stock on 
pd $12,274,483 : it hae been increased Pp 

000 entirely by exchange of convertible bonds for stock, only about 
#5, J ,000 uring been issued for other ceeeeeee (improvements, etc.) 
chan eee 5,775,000 prior lien bonds outstanding were ex- 
geable for preferred. 


Diva. since 1889, )’90, '91. 92. "93. 94. 95. 96. 97. 98. *99. 
On common. 0 an. a ree | 
P 2 2 ee 2s oe a. © 7 


Bonps.—Abstracts of rtgages 
some of the older mo were pub- 
“thet a the Curowtcux, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
ane bonds are convertible into preferred stock at any time 
ie days after a dividend shall have been declared and become 
nd = © preferred: Towa & Dakota Extension 7s, River 
1908 ana 8, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of 
are con Ch. Mil. & St. P. consols of 1875. The consols of 1874 also 
convertitne’ ble into preferred within 15 days after dividend i 4 The 
bonds were fully described in SUPPLEMENT for Mar.’93, p. 2. 
for Sethe Western Division 1st 58 were issued at $20,000 
oy r road, with additional amounts for equipment and 
; no further bonds can be issued. The mort age covers the 





Marion, Ia., to Council Bluffs, Ia.,262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Term > e cent bonds of 1884 cover terminal property 
of several hun acres in Chicago and Milwaukee. 

The A yao a of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway a ag A and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1898, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 





Listed on New York Stock Exchange $26,176,000 
In treasury of the company (unsold)...... 7,507,000 
Total reported by the company as outstanding...... $33,683,000 
ee er a ae 95,297,500 
Origin ally reserved for prior liens, which have since been 
converted into pref. stock. will eventually become 17,906,500 
available for improvements. (See also below)........ 
Available for improvements, etc. (see also below) ....... 3,113,000 
ONE MOTI ood css dasnnecent cencseacdceen $150,000,000 


The $33,683,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,232,000 issued to replace — bonds paid and canceled. 

The $3,113,000 “available for improvements, etc.,” of bonds above 
mentioned are — for premiums paid in ym or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p. c., for cost of branches, second and side tracks, real 
estate, bridges rolling stock, Pace ete. On July 1, 1899, of the 
prior lien bonds outstanding, $15,775,000 (maturing 902-1908) were 
convertible into preferred stock; if from time to time so conve 
they will set free a like amount of general 4s which, with the $17,906,- 
500 reserved against bonds already converted, will hecome available 
for improvements, additions, etc., as soon as the balance ($3,113,000) 
of the amount eriginall reserved for improvements has been so ex- 


mnded. V. 48, p. 830; V. 50, B. 205. . Y. Stock Exchange to 
ct., 1899, had listed $26,176,000 generals—see ‘General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 


GENERAL FINANCES, &C.—Dividends on common stock were resumed 
in October, 1892. See ‘‘ dividends” above. 

The funded debt was increased during the rose 1898-99 by the issue 
of $4,509,000 of general mortgage bonds and was decreased $4,871,- 
000 by underlying bonds retired and canceled; of the latter $3,777,- 
000 were converted into preferred stock and $897,000 into common 
stock. Of the funded debt there was in the treasury June 30, 1899, 
$8,596,000 (against $6,587,000 June 30, 1898), of which $7,183,000 
was general mo 6 3198 and $324,000 gen. M. 4s. 

Average freight train load in 1898-9 was 190 tons; rate per ton per 
mile, 0°937 cents; in 1897-8 train load, 178 tons; ton rate 0°972 cents. 

EARNINGS.—5 mos. 1899-0, ..Gross, $18,990,949; net, $6,745,582 

July 1 to Nov. 30. 1898-9...Gross, 16,826,070; net, 6,915,935 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1898-99 was given in fullin V. 69, p. 
538, 544. See also editorial, p. 520. 














































1898-99. 1897-98. 1896-97. 
Miles operated June 30........ 6,154 6,154 6,154 
Passenger earnings. ........... e pg $5,986,840 $5,717,496 
Freight earnings................ 8,773,222 25,468,852 22,104,803 
Mail, express, , Oarns...... - 2,758,489 2,733,972 2,664,469 
Total earnings ..... bsiscaned $38,310,632 $34,189,664 $30,486,768 
Maintenance of way............ $5,100,169 $4,642,275 $4,334,955 
Maint. cars and 08 435,151 2,918,524 2,464,839 
Transportation, gen. exp.,ete.. 11,682,455 10,908,170 9,898,952 
aaa 1,186,166 1,134,131 1,184,231 
Renewal account... --- 1,925, ,125, 200,( 
Miscellaneous.......... 633,896 473,468 494,562 
Total expenses..............823,962,837 $21,201,567 $18,577,539 
Net earnings..............-. $14,347,795 $12,988,097 $11,909,229 
Perct. of op. exp. to earns....... (62°55) (62°01) (60° » 
Oe eae 117,410 131,018 162,82: 
Total net income.......... --$14,465,205 $13,119,115 $12,072,051 
Interest on debt, eto...... ...... 6,890,120 7,190,413 7,488,747 
Balance for dividends...... $7,575,085 $5,928,702 $4,583,304 
DIVIDENDS PAID DURING FISCAL YEAR. 
Common ....... ace chesedes (5)$2,318,980(519)$2,531,463 (4)$1,841 ,090 
Preferred...... eas 9 .-(7)2,278,931 (7) 2,104,245(7) 1,896,363 
Total dividends........... $4,597,911 $4,635,708 $3,737,453 


Pres., Albert J. Earling; Chairman of Board, Roswell Miller. 





following miles of road: Farley, Ia., to Kansas City, Mo.,341 miles; 


—(V. 67, p.b31, 577 ¥ oe 40, 129, 473, 523, 975; V. 69, p. 179 
228, 538, 544, 591, 694, 955, 1103; V. 70, p. 39.) 
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38 INVESTORS’ SUPPLEMENT. (Vou, LXx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILRO. INTEREST IVIDEND: Bonds—Pring;- 
lanation of col “in &o. tes a a Bs Amount ‘Rate per| When ee goer Palo ee 
exp ,- of column headings see no oO 0 y “we 
= on first page of tables. Road.| Bonds} Value. Outstanding Conk. Payable Dividend, 
Chicago & North Western—Common stock...... mes ine $100 |$39,114,678 |5in 1899 J. & J.|N.Y.,Co.’s Office,52 Wall zen. 6 , 
Preferred stock (7 p. c. yearly, not aes -- 4,273 | .... 100 22/395, ;160 7 Q.—J. do do Jan. fe 043% 
Bonds issued ond assumed by Chic. dN. W. 
Ch. & N. W. con. s. f. M. ($12 ,000), not ‘arn.c"| 788 | 1865 | 1,000} 12,832, 7 —F. do do Feb. 1, 1915 
ids & Missouri Riv.—lst mort. 3d Div.| 150 | 1866 \500 &o.| 2,332,000; 7 |M. & N. do do May 1 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 | 1884| ...... 769,000 7 J. & D. do do June 1) 1 
Iowa Midi’ ist, Lyonsto Anamosa(assumed)| 71 | 1870) 1,000 974,000 8 A. & O. do do Oct. 1, 1900: 
Madison extens. 1st » &. (8.f. ,000, not dr’n)} 129 | 1871 500 &o.|b 2,977,500 7g. |A. & O. do do Apr. 1, 1911 
Menominee ext. ist M., g. (8. f. $20,000, not dr’n)| 114 | 1871 [500 &o./e 2,546, 7g. \J. & D. do do June 1, 191] 
Northwest. Union Ist M.,., to Fond-du-Lac.| 62 | 1872 5 .|d 3,365,000 7g. |\M. & 8. do do June 1, 1917 
Chic. & N.W. gen. one. 1. M., 6 »&., 8.f., not dr’n c.*&r/1,637 | 1872 | 500&c.; 9,176,000 7g. \J. & D. do do 1, 
New moenmeee o see ne: age. 
Menominee River 1st M., two — 1 31 76-80) ...... 7 (|J. & J. do do July 1, 1906 
Meese ee iat marca am | ee fies) ee cts) & & [eerie 
st mort., guar. (assumed)...2) 4yn5 |§1880) ...... ov. 1, 
cago Milwaukee & N. W. construc. 23] 152 | $38ee) 222777 6 IM &N. do Nov. 1) 1900 
Escanaba & Lake 8u) Hor RR. lst M., a 43 1881 1,000 6 J. & J. do do July 1, 1901 
Des Moines & Minn. 1s Des M.to JewellJc.,&0.| 57) 1882) 1,000 7 F. & A. do Feb. 1, 1907 
Ottumwa C. era dat i (25.0 i ) or: c*| 64/1884) 1,000 5 M. & 8. do do Moh. 1, 1 
Northern Ill. 1st M. gen -0*| 76 | 1885 | 1,000 5 M. & 8. do do Mch. 1, 1910 
Milw. L. Sh. & W., Soon. (now tet) Pome 413 | 1881 1,000 6 g. |M. & N. do do May 1, 1921 
Michigan Div. ist mort. (for hae wie, 82 | 1884 1,000 6g. \J. & J. do do J 1, 1924 
d Division 1st mortgage, gold.......... . 40 | 1885 1,000 6g. |M. & 8. do do Mch. 1, 1925 
Deben. (see text) secured b mort. ot 89, g.. 693 | 1887 1,000 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. pat ga ., 8.f. not arn. e 693 | 1889 | 1,000 5g. |F. & A. do Feb. 1, 1929 
Income bonds (not cumulative)............-.-. “as | 1881 | 1,000 6 [IM &N. do do May 1, 1911 
Marsh. Ex.1st M.for $600,000 ($15,000 p. m.). aR | 1892 Bn. 5 A. & O. do do Oct 4 
St. Paul Eastern Grand Trunk—See statement AR. 
C.4&N.W.s. ro of ’79($15, ™m.)red. ‘atlOB. i Oa 1879 | "00080 18,131,000, 5&6 |A. & O. do do Oct. 1, 1929 
Iowa Div. ist M. for $1,411, 7 sate ~ 1891 | 1,000 665,000 4% |A. & O. do do Apr. 1, 1903 
Sinking fund debentures, 1 Seeonenne ee eee | 1883 I ,000&0| 9,800,000 5 M. & N. do do May 1 1938 
25-year debentures..................-.---- “IT! | 1884 |1;000&0 .. 369,000 5 M. & N. do do Nov. 1909 
In addition to bends outstanding as Prag | the sinking und J’ly 1, 1899, he 1d b., $17!2,500: e!., $150,500; d., $135,00/0; ereito Doe 




















Chicago & North, Pacific RR.—Chicago Terminal Transfer RR.- 

Chicago & North rosters 7 agg! Map. i= Operates an im- 
portent system of roads uni ~— | icago, Ill., with Omaha, Neb., ~* 

aul Minn., with the great wheat belts not Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including— 





owned in fee— Controlled by stock, Miles. 

Main lines, ete................ separately— 
Entire stock Fremont Elk Horn & Mo. Val.1,301 
Winona & 8t. Peter... Sioux City & Pacific.......... 107 
0 mtral...... —- 
Princeton & Western. tg ow of all Jan. 1,1900... 6, = 


track 

Also has large interest in Chi- 
cago St. Paul’ Minneapolis & 
Omaha, 1,538 miles. 

Of the mileage shown above as of Jan. 1, 1900, 250 miles were 
opened on the C. & N. proper since the close of the fiscal year and 48 
on the C. 8t. P. M.& Om., and additional lines were then under con- 
struction. The Sioux City & Pacifie is to be improved and extended if 
complete ownership can be obtained.—V. 69, p 1147. 

In Oct., 1899, the Boyer Valley Ry., 90 miles, and the Minnesota & 
Iowa Ry., 119 miles, were under construction, their bonds to be issued 
at the rate = $16,000 pre mile to be guaranteed, principal and inter- 
est, by the tex N. i h will probably absorb the roads after com- 

letion. In Aug.. 1899, the Boone County Ry., incorporated in the in- 

restofthe 0. &.N., had under construction 7419 miles.—See V. 69, p. 290. 

History, &. —The Chicago & North Western Railway was organized 
in +) tF has since absorbed many other roads. 

In Decembe gee 4 — ¢ sene w — uired in the stock of 
the Chicago st Paul M inneapo which see. 
pe Phegy the capital an except few, shares) of the Fre- 
orn & Mo. ve a and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of one 1885, and prior issues. 
a yr except those held by Chic. & N. W., are in table above. 
In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 
CAPITAL S8TOCK.—Of the common <2. $2, ore 688, and preferred 
$3,795 remained in the co’s —— eo 899. Pref. stock has a 
— right to 7 Se c.; then common 2 ¢ then preferred 3 per cent; 
common per cent; then bo classes 8 

DIVIDENDs— ’83. ’84. ’85. ’86 to’P3. ’94. ’95. ’96. 7 3, 99. 1900. 

Common.. - ee 6yearly 3 4 5 5 Jan.,3 

hon 8 8 7% 7yearly to Jan., 1898, ma eS, 

NDS.—Refunding Mort 806,000 pbetreet in V. 65, p. 1175 

The rrrysy our’ is ws 000 (United States Trust Co. , trustee). 
000 are reserved to retire 
- po and ey $4,000, 
@ year thereafter. e bonds may be issued Sees. such rate of in- 
terest as sha! be deny advisable. See V.65,p.1070. The first issue 
of $20,000, bears 312 per cent (reg. interest Q.—F., coupon M.&N.). 
V. 65, p. rr 11, 571. Up to Jan., 1900, $8,85 000° had been listed. 


Vv. 67, > 
‘und bonds of 1879 are secured by deposit in trust 
of $15,000, of 1st mo: bonds at vr ne pA ag 4 mile on sub- 
si lines, the most ———— being described in oe ee ot 
May, 1894. Of the sinking fund bonds of 1879 $6,0: are 68; 
the Seohing fund is at least a r r cent ot jumble way which 
are sub “aed to call at 105 br ste its ta “operation the —— 


Total incl. in earns 





Bn me bonds, and remainder 
000 at once and 21,000,00: 


outeten g has been n Teduced f from $15 the present 260,060 
The rinking fund de debentures of <4 havea sinking fund of $2 
aca Sage as also the de- 


Bensures'of be redeemed a’ 
of 1884 ‘nd 1891, will A*® by any future mortgage 
g any mmpanyrs prope = a ne enlarge a improvement or exten- 
Siow rt of the compan: escri ption of all the debentures 
on page 2, SUPPLEMENT Of 4 April 1 1505. The 25-year debenture mort- 
of 1884 was for $6 but reduced to present figures by 


4 se mg vee a4 ng 
The ex nee Phe a are secured by deposit in trust of first 
mortgage eeuie at a rate not ert yer per mile. Inciuded in 
the collateral June 1, 1896, wwe — 675,000 Fremont Elk Horn & Mo. 
Valley 1sts and $2,560,000 W yomin eu. Central lata [the Wy. Cent. hav- 
ing been conso)i ated with F. E ], ete. To Jan., 1900, Exten- 
sion 4s for $18,632,000 ha Ad isted on N. Y. Stock Exchange, of 
eg Gat 1, 1899, $1,143,000 were held alive in sinking funds. See 
JAAS chore & seco Fallow 2: 3 ols ha Maret 1 
consols have a first lien on 
ei A wae Wy 


Deadwood, D. 557 miles, and 

oy By on, 613 miles), but Fs a the amount 

of issue ven ae as cutetanding” in the table $10, 875, 000 are held as part 

eo for Chicago & Northwestern extension bonds of 1886. ihe 

orthwestern assumed $3,600,000 of the Fremont ee & ae 
von bonds and guarantees the rest. See guaranty V. 5 o_o 

The Milwaukee Lake Shore @ Western debentures of 1887 were by 

their terms convertible into M. L. 8. & W. stock, but North Western 

officials state that the bonds are not convertible into North West stock. 

LAND GRANT.—Lands and lot sales in 1898-99 $199,192; net cash 

receipts $602.1 103; due on contracts of sale, $724,657; lands unsold 

and uncontracted for May 31, 1899, 647,975 acres. 





GENERAL FINANCES.—The first issue of te 000,000) refunding bonds 
at 3lg and. cent a was sold to provide for $i8, 015,500 old bonds 
matu: puna the 1,1902. If the entire issue of $20,000,000 is re- 
—- to ind these old bonds the saving in interest charges will be 
about a ad ys annum—see “bh nds” above = V. 65, p. 69, 111. 
Maple faves first 7s for $402,500 — ba July 1, 1897 

In 1898-99 the a freight train load was 208 tons, against 
194 tons in 1897-8; rate per ton mile, 0°87 of a cent. In calendar 
year 1896 of 15,772, ‘ei2 tons of freight carried, grain furnished 12°73 
p. 6., coal 12°61 p. c., ores 22°31 p. co. and lumber 614 p. c. 

EARNINGS.—Jan. 1 to Nov. 20, 1899 (11 months), gross, $38,145,209, 
against $33,878,101 in 1898. 

ANNUAL REPORT. Py year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1898-99 was given at 
length in V. 69, p. 226, 279, 287. See editorial, p. 259. 

CHICAGO & NORTHWESTERN PROPER. 


Yearending May 31. . 10 1898. 1897. ae 


Average miles oper.. 5,077 5,071 5,031 031 

Passenger -; 88,067, 627 87, 256, 299 etry »578 $7,408,827 
I: css chnennbas 28,155,677 27,0385, 105 22,236,612 24,354,622 
Mail. express, &c.... 1,793,010 1,759,156 1,777, 1053 1,725,312 





Total earnings. ..$38,016,314 $36,050,561 $30,977,243 $33,488,761 
Oper. expenses...... sax > 658,042 $22,643,879 orn err eee $20,373,402 
UME, dconcsenyoce- bax 1,170,672 1,102,606 1,061,732 1,075,569 


Total expenses. .$24, 24,828,714. $23,746,485 $19,938,821 $21,448,971 
Netearnings......... $13, 187, 599 $12, 304,076 $11,038,422 $12, 7 


P. co. exp. to earnings 64°37) (64°50) 
Investments, etc..... 1,370,892 1,064,615 964,310 _ 871,638 


Total receipts. ..$14,558,491 $13,368,691 $12,002,732 $12,’ 711,428 


Interest on debt. .... - 059,150 $7,096,285 $7,115, pA 7.13 
Dividends ......... 3,523,270 3,519,823 3,518,650 7,057 
Sinking fund, ete.. "340,745 "617,260 196,413 300, 990 


Total disbursm’ ts. 80888 »265 $11,133,368 $10,830,764 $10,860, yoo 




















Surplus.........---«. 35,366 $2, 235,323 $1, i =e $1,851,02 
FREMONT ELKHORN & MISSOURI vane 
Yr.end. May31. 1899. 1898. 1897, 1896. 
Grossearnings...... ° $3, 885,489 09,081,000 $3,051,982 $2,950,439 
Net earnings......... 274,627 1,237,948 79 3, 39 893,670 
Total charges........ i ,020,879 1,020,908 1,020; 941 1,022, 469 
Balance............ sur.$253,808 sr.$217,040det.$227,102def.$128,799 


—(V. 68, p- 231, 1072; Vv. 69, p. 78, 226, 279, 287, 333, 1147, 1193.) 
Chic. Pad. & Mem, RR.—{n 1897 merged in Chic. & East. Ill. 
Chicago Peoria & S*. Louis Ry.—Owns from Springfield to 

Granite City, Ill., 102 miles; Pekin, “iL, to Springfield, 77 m.; Havana 

te Jacksonyille, ii., 42 m.;: branch, Lockhaven to Grafton, 8'm; total 

owned, 229 m.; trackage, Pekin to Peoria, 10 m.; Litchfield to ’ Madi- 
son, 44 m.; total 274 miles. Reorganization and consolidation of Chic. 

Peoria & St. L. RR. and St. L. Chic. & 8t. Paul RR., sold in foreclosure 

Jan. &, 1900, per plan in vol. 68, p. 722. 

Bonps.—Of the $2,000,000 prior lien 4198, $750,000 will be reserved 
for future extensions, improvements, etc., all the remaining authorized 
securities shown in =— Sox to be issuable for reorganization pur- 
poses. Stock, commo 3,600,000; preferred, 750,000. For 4 
months ending October bt 1899, gross, $485,821 “7 yes 
taxes, $17,000; net for interest, $85,099. For year. Bod 98 to 
gross earnings, $1,187,470. Estimate in plan: prone, 9 00,000; op- 
erating expenses, $900, 000; taxes and rentals, $75. dood’ charges, 
$156,250; balance, $68, 750. V. 6m, ad be President, Charles E. 
Kimball, ‘New York; Sec. and Treas., Ralph Blaisdell, Springfield, Iv. 
Thomas ‘Carmichael, New York, office 27 e St., is largely interested. 
V. 70, p. 75. 

Chicago Peoria & St. Louis BR.—See abov 

Each $1,000 of $4,599,000 1st 4s will receive $250 in new consol. 
58. oe in non-oum. incomes, $450 in new Bretee and $50 in Litch- 
field & Mad. incor es; each $1,000 of $2,250,000 2d incomes, $350 
in new preferred, $50 in non-cum. det + $100 in Litch. & yet 
incomes; each $100 of preferred stock, $15 in new preferred; and eac 
$100 of common stock $100 in new common. 

STOcKs,—Common stock authorized $2,500,000; preferred 5 PD y 
te "> wills payable, $922.260; pay-rolls ‘and vouchers, $187, 78 

Sab: 2 mn January 1, 1899, over-due car trusts amoun 0 

Bisco, 471 ona to mature $184, 041.—V. 66, p. 78. 

EARNINGS.—Report for 1896-97 in V. 66, p. 7%. Gross for 1898-9 
$866,181, 

Year end. Gross. Net. Tax érent. Interes 9 oyyel 
1897-98...... $847,045 $202,311 $75,433 $209, St aet 982, 745 
1896-97...... 834,170 229, 614 67,474 148, 395 oe 13,7 

To the balance for 1897-8 add $15,122 div. on P. & P — 
stock, a6. 5 and deduct $5,023 for betterments.—V. 69, p. 1300, > 

. 70, p. 75. 
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RAILROAD STOCKS AND BONDS. al 
















































































RAILROADS. Miles| Date |Size, Or} amount bth hE 
—— moun P 
lumn headings, &., see notes} of of Par Rate When |Where Payable, and by Stocks—Last 
wore cplanation ap bey page of —." Road. Bonds | Value. Outstanding} “Gent. Payable Whom. 7 Dividend. 
Onic. & No. ma, 830,000,000 (80,000 ear deben.. i) = euse 19s aeons g%9 8 89, try - . pret N. +o, 52 b St.! aos. 1% 19 
$20. +m). ite 000&0 . ug. 
Pan bent, mort, $165,000.000. “erar| 222. | 1897 Loooke cena 3g g. 1 do do Nov. 1, 1987 
Bonds ary nes. 
Peter tliva la,“ (DOW 1st) guar.. 7 M. & N. do do Nov. 1, 1907 
Wier mort. extens. oud siaind gra grant,6.t.,g0ar...0° eres. lS ps . 1, 1916 
Minn’ st mortgage...........-.. ; % 
weed ‘ts Lat iy. (Eyota to Plata Minn.) 7 %(|M.& 8. do do Sept. 1, 1908 
vivo. Minn. 1stM. .gu,(assumed by. WASt. P.) 7 |M& B do do 1908 
a 1st M., gu. 1. (Wate tert’n to y Redneld, $.D.)| _7 6 IM. & 8. do do > 1907 
Dak.Cent. 1st Ht on 80’east Div. (to Hawarden) gu.| 125 / 1882/ ...... ,000, 6 M. & N. do do Nov. 1, 1907 
Elk. & M. V. consol M. $20,000 p. m. seetext./1,170 | 1883 | $1,000 7,725,000 6 A. & O. do do % 2 
Bio = ae & Pac. pref. stock (1st mort. on 6 m.). Ot wae 1 9, 7 A. & O. do do Oct.2,’99,319% 
Ohie. Peo. é St. L.—Prior lien M., Te . 1073g.} 230 | 1900 To bie 1,250,000 4\og.\M.& 8.) = cnn naeeeee ar. 1, 19: 
Consol. M., $2,000,000, gold, called at 105....... 230; 1900| Tobie 2,000, Canine Et — dcoawemigd 1930 
Income M., 5 p. ¢. non-cum , cailed at par KS esvene 280 | .... TCM oddees” | cases |. “labeSebaens”. _ La <peneeece 
Litch. & Mad. Frncome) M. 0,0005%,non-cum.} 44) .... EE TS cciae. L aeede Lo  < eendinesend. oN eaten 
Rock Island dé Pac.—Stock (for $50,000,000); ....| .... 100 | 50,000,000 |5 in ’99. | Q.—F. ox Ber and Chicago. Feb. 1,’00, 1% 
1st mort., Chic., Ill., to Council Bluffs: branches.c*} 736 | 1877 |1,000&c) 12,500,000 J. & J. Y.,13 William 8t. | July 1, 1917 
General mo: , $100,000,000, gold.Ce. ..o*&r/3,182 | 1898 1,000&c) 54,581,000 eo J. & J. * do do Jan. = 198 
Catoage Be, Pon ncaa Octet: SAO ne | nnn |e ee te eT aena. | Ygenens 82 Wall Bt Fob. 30; 00, 8 
k, non-cumulative (see text)....... et ee . |F. , 
Bt. Paul Stillwater & Taylors’ Falls 1st mort....o| “2i | 1878 |500 &e.| °334'800|. 7 \J. & J. do do 7. , Ii 
Hud. &River Falls ist -»>Hudson to River Falls.c} 12 | 1878 | 1,000 125,000 8 (|J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. 1st M lroytoL. pacer e-” 177 | 1878 506 &e.| 2,547,000 6 g. |M. & N. do do May 1, 1918 
St. P. &Si’x C. 1st. M,, 4 ,000,000)$10 ,000p.m. 6} 607 | 1879 | 1,000 ,070,000 6 g. |A. & O. do do Apr. 1, 1919 
No. Wis.1st M. Lake ge ton’r8 ro ’med.c"} 80/1880; 1,000 800,000 6 J. & J. do do Jan. 1, 19 
Sault Ste. Marie & Southwest’n assumed.c| 37) 1890/ 1,000 00,000 5 M.&N. do do 5 mA 1, 1915 
Ch.8t.P.M.&0.con.M.,$30,000, 000,000(818, pans oA ..-- | 1880! 1,000 | 13,866,000 6 J. & VD. do do e1, 1930 
‘Ohie. Term’l Tr. RR. R.—Ch.&Gt.W.,1st M., g.,288 cone | 1886 | 1,000 94,000 5 g. |J. & D.|N. Y., Mercantile Trust. June 1936 
Sy Gomera memo teee| “Gi | cbr) i3s5| Sete be Me vias ee cmeeea Ret IEeE 
‘Mm. A . . . 
i addition tothe bonds o Seastenting as above,| the sinking fund Ju ly 1, 1899, hleld, a, $58,000; |b, $593,327 (thege in tr easury). 
$1’ 81,00 0; h.'1.143,0'00: ix., 2021.500.” Iq Goupo'n interest M. & N.; reg istered Q.—F 


, $521,000 (and $10,000 on hand); g., 





o Rock island & Pacific BRy.—(See Map)—ROAD. 
Operatentrom Chicago, Ill., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas Pd Mo., to Terral, I. T., with branches. 

owned— les. Leased, ete. (1 Which see.) Miles. 
Chic., i, “to Council Bluffs, — 500 Peoria & —e oo: 
Daven rt, Ia, to Atch’n, Kan. 341] Keokuk & Des Moines...... q 162 
Elwood to Liberal, oo 440 | Des Wiehaes & Bert’ Dod, a 144 
Herington,Kan., toTerral,I.T. 349 | Trackage to Kansas 
Basten, Kan., to Roswell, ‘Col. 569| No. Topeka, Kan., Dewees, 
BOD cosctcscoccecncsesces . 729| Col., Pueblo, Col., CWiciace 


Total owned........---.-- 2,928 2,928 | Tot. linesoper. Apr. 1,1899. 3,619 619 
Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; ; 
bee ple all deposited as collateral to the gen. mort. bonds, but the 
8 operated separately. V.€1, p. 793. In Oct.. 1899, extension 
were under construction from Gowrie to Sibley, Ia., 110 miles, 
under charter of the Gowrie & Northwestern RR. Line, Enid to Bill- 
ings, O. T., about .6 miles, completed Dec , 1899, also under con: truc- 
tion Jan., 1900, Anadarko to fort Sill, O. T., about 33 miles, 


HistorY.—The present Chicago Rock Island & Pacific was a con" 
olidation June 2, 1880, with $50,000,000 stock authorized. 

STocK.—Stock was raised in 1898 to $50,000,000. V. 68, p. 1136. 
DIVIDENDS '? 790 ’91 °92 '93 '94 ’95 °96 97 ’98 ’99 1900 
since’88, P.ct.§ 4 4 3 4 4 819 2 2 2g 49 5 Feb.,1\4 

Also in 1898 a distribution of 10 per cent was made in stock to 
represent earnings expended for extensions, ete., ag — (V. 68, 
p. 1136.) 1881 t& 87,7 p. ©. yearly in cash; ’88, 6 ape 

Dividends in 1+98-9 above 4 per cent were char to Addition and 
Iviprovement Account, which also stands pledge to pay @ 14 per cent 
ye Peclal” dividend st up to and es he next regular 

Spey day following Jan. 1,1903. V. 68, pv. 

BON »8.—The refunding mortga age is for $100,000, 000 (Central Trust 
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000 
existing bonds (including $50,212,000 paid in 1898-9) ; $2,000,000 
were immediately available for ‘additions or improvements ; $500,000 
have been issued to facilitate the issue of refunding bonds; $5,500,- 
000 will be available after 1902 at $18,000 _. mile, to retire bonds on 
lines purchased, and remainder are issuab’ va not over $1,000,000 
per annum for permanent aan = oaoae, including 
equipment. See ne <2 Abstract in V. 

GENERAL FINANCES freight train load ii 13089, 174 tons; rate 
toa mile, 0'99¢.; in 1897-8, 169 tons; n mile 0-970. 
.—The refundin, ot My bonded debt ranring 3 1898-09 was to 
save (3196. 21 yearly.—V. 1; V. A p. 55. Jan., 1900, 
$53,581,000 of the new namie 48 tea isted. 

In Jan., 1899, sold 123 miles of the ipenie Minnesota & Pacific, 
aeons by the Minn. & St. Louis, to that company, for about vatang Hl 

This amount is applicable to improvements. The Toe Se 
miles were sold in 1899 to Chicago Gt. Western parties. V. 68 76. 
— —From o—_ 1 to Nov. 30 (8 — 





Net. 
1890, see ceccees- S16, 050.2 200 $5,889,865 92)! 586, 000 {sur. 853 309,865 
1896..... ........ 14,882,502 5,437,229 2,619, 436 sur. 2,817,793 


ANNUAL REPORT.—The fiscal year ends March om, Annual meeting 
is held in Chicago on the first Wednesday in ame no editorial, r 1598-99 
, 











at length was in V. B . 1129, 1135—see al: 1102, 
Tear ending March 31— 2 088.581 316,8 igg7. ”7 
ae resets aioe 4.072.127 

Mail, express, rentals, etc.... 1,262,677 1,895,771 1,845,35 
Gross earnings............ $20,667,914 $19,548,583 $17,146,653 
Net nana $6,991,804 $6,955 2,616 ete tty 825 
704,468 470785 12,243 














702,272 432,401 $5,546,068 
802 “, 1,565 bart 730 
616 3,320,987 8,921 25 
7,737 117,997 19,217 
4389 (3)1,384,674 (2) 92371 16 


1,81 2,728 og $520,480 
; V. 69, p. sel” 694, 7. 
Chicago St. Rac | Minnen olts oa Omana ver a Map _ 
age Western. ae Wis., to Omaha, Neb. 

es; other a, bao wiles Toa 1 ‘539 tailes, of whieh "1474 
— are owned and 64 miles leased. Of'the “other lines,” Madelia 
1 airmont, Minn., 29 miles, and ~ a= Lake to Jeffers, Minn., 
miles, completed in 1899. V. 69 p. 1 
oan RY.—This was a consolidation , oh 1880, of the Chicago 8 
aul & Minneapolis, the North Wisconsin and the St. Paul & Sioux otty, 
torte ovember: 1: 1882, & es terest in the stock was purchased 
7 © Chicago & North Wes' allway by Ld ee Xt 93,200 
hares of common and 53.000 
wen —Authorized common, $31,403, Zod, pret a $13,666, 833, 
Held by the company Dec. 31, is is9: 39 8 8, common. stock and scrip, $2,844,- 
tieat to noneumuiating 80: sarin, $1 $1, 386, 921. Preferred stock ye 



































DIVIDENDS since ’88. )’89. ’90. ’91. ’92. ’93 =. 96. ’97. = 99 oe 
Common, in Feb afb a 2 31g 
Preferred, P. ct Uae ar a ee "per ann. (Bio Fan) 
BonpDs.—There are $75,000 Minneapolis Eastern 1st m. guar. 7s 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul & Minnea — 1st 6s, due 1918, ana North Wisconsin 
1st 6s, due 1930, are exchangeable atoption of holder = any time, 
dollar for dollar, for consol. 6s of 1880, due 1930.—V. 68 521. 
LANDS.—The land sales in 1898 were 20,238 a for _aege in- 
ere nen a ee of, ype 411 ac 
EST —From Jan to Son 2 30 (11 months) gross, 
$9, 694, 2391 in 71899; * 38,643,285 in 1898. 
ANNUAL REPORT.—Report for 1898 was in V. 68, Ps 521. 
= 8. 18 




















Gross earnings............-.---- 590,992 $8,652,793 $3,156,192 
Operating expenses and taxes.6, ,091,563 5, 737, 447 5,137,034 
Net commis Mveobucuue swage $3,499,429 $2,915,346 $3,019,158 
Net manene ME éctccbeanvasens eit 523 114,626 11 3946 
Net int.on debt (less other inc.) 1,393,852 1,411,470 1,405,355 
Div. on pref. stock............. (7)787,976  (7)787,986 (7)787,976€ 
Div. on com. stock............ (312)649,.285  (2)370,984 (2)370,982 
Surplus of RR. >. ciaph Opcaeaaive $136,621 eth 0,901 
Net from land sales............. #351 662 


—(V. 66, p. 424, 616, 520; V. 68, p. 129, 521, 1193.” 

Chicago Terminal Transfer BR.—(See Map. ot Po Samay ae _ 
Consists of passenger and freight termivals in city mag ae 
of railway leading thereto, = a belt line around th mpan 
owns 760 acres of land in and acent to the Sing a oh 80 pores 
are in the centre of the business district; also inc udes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks have been built, is owned in fee. 

ROAD OWNED— Mil es. LEASED LINES— 
Harrison to Madis’n St., Chic.10°86 | Chicago Junc. Ry. 
46th St. to South Oak Park.. 5°36| to Franklin Par :). ‘ 
40th St. to Cem., eto.......... 6°76 | Chicago J — Ry.. 
Western Ave, to Blue Island.15°19 TRACKA 
Harvey June. to 0 ia “aad 87 | E. Chie Harb. to South Chic. 





Clark Jct. to McCook........ ‘ a4 GP OUE lena scauas canteens 6°61 
East Chicago to ber ar a coe 
Franklin Park to Ma A “age 38 lad fe ~ une 30, 1899,...... 108°34 
gon to Chicago An 904 7 . eee 53°20 
“SS --101°89 

™ S Building in 1899.) Total, all tracks......... -- 263°43 


HIsTory.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 
TENANTS.—Bailt. & Ohio, oe. Great Western, Chicago Hammond 
& Western, Suburban RR. Co. of Chicago. In 189899 the St. Louis 
Peoria & Northern Ry. Co. contracted to me a tenant under a 99- 
year lease, which was modified in respect to the a rental 
parable thereunder, and Edward H. Harriman, Jacob H. Schiff, James 
Rt Iman and ~ J. Gould have jointly and severally agreed that on 
or before Jan. 1, 1904, “‘they will cause the Terminal Comp RR. Co., 
or some other corporation satisfactory to the Te: ogy nme | as to 
responsibility, to the tothe mpany as 
lessee under said lease of Oot. 1, 1898.” The modified saute is now 
$96,000 per annum. V. 68, p.1 1225; V. 69, p. 703. 
SECURITIES.—Stock—The $ SAF BOR G00 pect. is oendiia preference 
| ~ $13,000,000 common in yon eeny and to non-cum. Piividends 
by r annum before any dividends are paid on common. 
“tthe gic ose ig oe a rik 19565 08 ,000 are reserved to retire the 
bonds; $ 000 for new —— vid in 
the teeth at o and $290, $00. are held in the treas 
LATEST EARNINGS—5 moa. } 19006. .-Gross, $523,970; net, $323,075 
July 1 to Nov. 30. 1898-9...Gross, 506,185; net, 310,135 
REPORT.—Report for year endin June 30, 1899; oe. even atl length in 
V. 69, p. 702, shows 88, $1,221,107; net, after deducting taxes, 
$679,1 1; interest, $572,200; bal., ‘sur., "$106,961. 
oe ICERS.— — Chairman of Executive Committee, E Sate D. 
N. Y.; Pres. and Gen. er J. N. Faithorn, ey ne 
P. Butler, Mills Building, N. Y.—V. 69, p. 1010, 1148. 
Chicago & Western Indiana RR.—Owns a valuable ne 
system of roads affording entrance into Chicago to the roads nam 
m Dearborn Station, Polk yn Cileago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
6 miles, and to Sou th Chicago, 5 miles; total, 48 miles; total 
gk 2a, 3d o tracks and d sidings, 2 217 miles; also owns 
860 acres of real 6s yards, Wwareho 
elevators, eto, The Belt ‘Ry. of Wee, = nt operates 99 miles o: 
the 217 miles owned by the Ch. & W its securities bein, gall all held by 
the companies leasing the Chi W.1.; see V. 60, p. 1 
LEASES.—This company’s ro and terminals are leased under per- 
tual contracts to the ys = the Chic. & Grand Trunk, the Chi & 
tern [llinois, the Chi Erie and the Chicago Indianapol 3 & 
a tay each of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, th Joliet & Eastern and the Belt 
Railway. The annual rentals A+, ways exceed by at least 20 per 








r cent; but common is never 
more than is paid —— 


cent the interest on the bonds outstanding. 
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RAILROADS. Miles | Date ‘Bize, or| m INTEREST OR DIVIDENDS. pore Png 
tes) of | of | Par mount ‘Rate per’ When |Where Payable, and by| Siocke joe 
For explanation “iret page of tablee "| Road. Bonds Value. Outatanding *¢ Cent, |Payable Whom.” 7) Divide 
———nietemca 
hicago & Western Indiana—Stock (see text)...... ere eee $100 | $5,000,000 6 Q.—ZJ. Chicago. Jan.1,'00, 
— wort, ay sink. fund, ee call at 105.c*} 48 | 1879) 1,000 84, 6 g. |M. & N.|N. Y.,J.P.Morgan & Co.| Nov,’ 1 ite 
General mo: id, sinking fund, see text..... c*} 48 82-92 1,000; 9,864,666 6 g.| O.—M do do Des, i 
Ohicago @ West ot iftehigan Bes Pere Marquette RR. | | 
Choctaw & tory stock 6%, $1,750,000. . esse | aves 50 RIGO 000) BB. 4 | sence | Sei deree | ees ad 
1st mort , $3,750,000, int. guar.,zold.GP....c&r, 282 1899, 1,000 3,525,000 5 g. |\J. & J.|Philadelphia and N, Y. 1, 
Choc. Oklah. é Gulf RR.—Com. mulaive ,750, ,000 | ecoe | coee +4 4 Eb 6 sai te oe i Phila., “es , Girard __—e ‘oer at, 98 x~4 
t cumulative...........| ---. | ---- +999, n -& 031 ct.31," 
oa taow Aiats moet, 95,500 0 ‘old . Ser of 1894 | 1,000 4,800,000 | 5 g. |J. & J.| do do Oct. 1, in’ 
Oin. & t’n & Porism.—l1st mort., $5 03860,000 42 | 1881 | a 1 4 8 Posy 6 A. & O.\N. *. Ses Co.| Apr. 1, 1901 
Oincinnali Hamilton 4 Dayton—Common stock....| .... |... | 1000,000 | ....-. | «...- inmnath =|, 
Pref. 4 ae 4 p.c. cum., guar. (call at par)| .... {| .... | 1904 1,403 100 § 4in 1899) Q.—J. do Jan, 2,00, 1 
do “Eagn ‘4p.c.cum., guar. (callatpar)) ....| .... | 100 ae 4in 1899) Q.—M. do Dec., ’99,’ 1 
New preferrec ~ ser cent non- ‘oum., $8,000,000..| .... | 20. | see-e- 6,596,900 |5in 1899, Q.—F. do Feb. 8'00,14% 
Consolidated morv. (now lst) $ & 2, & . fund.* 60 1875 1,000 196,000 ¢ A. & O. ck “Nek Oct. 1, 1905 
do do 8 ethno c.c*| 60/1875) 1.°°0 1,729,000; 5&6 |A. & O. Oct. 1; 1 
Second co Den cisccnsccccspensaveccasss o* 69 | 1887 1,00 2,000,000 4\gg.\J. & J. ao Jan. 1, 1937 
General m , $7,800,000, gold....... Me.c*| .... | 1892 ,000 | 3,000,000 5 g. |\J. & D.|N.Y., Blair&Co. BW. all} June 1, 1949 
Cin. Da na IFOh., ‘ist M., ‘old, ~— ys o*| 164 / 1891) 1,000; 3,500,000 5 g. |M. & N.|N.Y.,Kessler&Co54Wall May 1, 194) 
Cin. ‘Hamilion @ Ind 60, guar. | 1873 1,90} 1,800,000 7 J. & J. a i Can Jan. 1, 1903 
General mort. tor $0.8 3,800, ,000, gold, ay. ma) 99 | 1893 | 1,000 ee ® 5 g. |\J. & D.|Treas.,office, Cincin.,O | June, 1943 
nati Lebanon @ Northern—Stock $1,000,000, ....  ..-. | .-.--. | QG9B,0O0) ..-.-- | ween | wwweweeeee | eee 
REID ic iscannncccncanss: coosscnugeshoncasd o| "38 | 1886 | 1,000 200,000 5 J. & J.|Cinn., Cen. Tr.&8.D.Co. Jen, 1916 
Oin.@ Mus: gg the py -$2,000,000,¢. Fo* 3S | 1898 | 138 estes 4g. |F. & A.|N.Y., Farm. L. & Tr.Co.| Aug. 1 iw 1948 
ge 5 echincccnacgage Prred [Ell Bill Geeees| "vite! tis 
gisteall tgtancalh & Virginia—Common stock; 107. ... 100 REE | eveview 28 oouee. | .. wateewesven 5 | eaenman 
Preferred stock, non-cumulative (see text)....... eee a 594,000 4in1899\J. & J.|_ Cincinnati,Ohio. Jan.3,’00, 2 
lst mortgage, Sronee. , gold,red. at 105....car*; 108 | 1895 1,000 400,000 | 5 g. |J. & D.|Investm’t Tr. o., Phila.| June’ 1, igh 
Cincin. Con. Be ym -» p. &i, gu. red., at 105. c* ---. | 18988 1,000 000 | 5g. J. & J. Philadelphia. pl , 1929 
Gin. Saginaw 2 Mac saetinent, gold, int. gu-cs| “88 1872 La9e | 1809000) | ge & B Now York and London, Jan. 1 i} ies 
@ Mack.—1st ’ g. |J. . m.| Jan. L 
Gin: Baginan ack. Iat M83, gu. B.R.. P.ctar 26 | 1893 1,000 000 | 52. 'J. & J.\N. Y., Guaranty Tr. Co.! Jan. 1, 1943 





DIVIDENDS.—) 1892-94. 1895. > ages 1899 1900. 
Percent. § 6 yearly. 712 6 Jan.,1 
Bonps.—Sinking fund payments et SE ¥ m4 sninnen $172,000) 
annually retire a eortion of the first mortgage laa 8 at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
—— to same sink fund and will be drawn at same price in such 
ual amounts as retire the debt at or before soatunieg. In June 
1899, Mn 000 ye 6s had been issued, -* which $2,500, 000 
firsts and $1,999,333 cance 
Alain me ng a year ends Dec. 31. Re ie 1898 was in 
V. 68, p. 1178, showing gross income, $945,433; imterest, etc., $656,- 
869; vidends, $300,000; bal., deficit, $11,436. —ap 69, p 384. 


Chicago & West Mich.—See Pere Marquette RR. 
Chicago Wis. & Minp.—Sold in 1899 to Wisconsin Central Ry. 


Chihuahua & Pacific —y fe course of construction from Chi- 
huahua, Mexico, to Guerrero, 125 miles, to be com a early in 
1900. In Oct., 1899, grading t been completed and about 70 miles 
of track jaid from Chihuahua. In operation, 55 —_ from July 16, 
1899, and about 83 miles in all was expected to be in operation Jan. 
1, 1900. The com y has a ares concession and the line is 
cae pe to the cific Coast. Stock is $2,500,000, allissued. No 

mds issued to Oct., 1899.—(V. 66, p. 573.) 

Choctaw & Memphis RB.— See Map.)—Mississippi River. - 

— Memphis, to connection with Choctaw Oklahoma & Gu 
we, Ind. Ter., 282 miles, of which Little Rock to Howe, 149 tien, 
was completed avout Dec., 1899.—V. 69, p. 1147. 

ORGA‘IZATION.—Successor of the Lit. Rk. & Mem., foreclosed in 1898 
and extended 149 miles in 1899. Leased for 95 years from Dec. 1, 
1899, to C. O. & G. for a division of through business on a mileage — 
rate sufficient to guarantee interest on pref. stock, 2 per cent tor rst 
year of ~ age 3 p. c. far second year and 4 p.c. for third year and 
thereafter. poe payment of 6 per cent on preferred, one-half of net 
earnings to way C. O. & G., the other half being available for divi- 
dends on $1, 50,000 common stock. V. 67, p 126, 529; V. 69, p. 1193. 

SECURITIES.—Stock. $1,750,000 ($6,250 p. m. )each of common and 6 
4g _—_ preferred. As to guaranty of bonds, etc., see above. V. 69, 


we Oklahoma & Gulf RB.—/( See Map.)—From a connec- 
tion with Choc. & Mem. RR. at Indian Ter.—Arkansas bound line 
to Weatherford, Okl., 279 miles; coal mine branches, 4 m.; total, 283 m. 
Extension, 6 miles, Wister to Howe, on K. C. Pitts. &G., operated 
from sSept., 1898, and one from Fort Reno, the Western terminus, to 
Weatherford, 45 miles, late in 1898. (V. 68, p. 126.) In Sept., 1899, 
extension from W eatherford, Okla:, west to Amarillo, Texas, about 180 
miles, was propo 
History.—A reorganization of the Choctaw Coal & Railway Co., sola 
im foreclosure Sept. 9,1894. Holds valuable coal leases. 
The Choctaw & Memphis was extended in 1898-99 99 to form, with 
this company’s road. a system 562 miles in length, reaching from cen- 
tral Oklahoma to Memphis,Tenn. the C & M. 1s leased for 95 years 
from Dec. 1, 1899. See Choctaw & Memphis above and V. 67, p. 529; 
V. 69, p. 11 $3. 
8Tock.—Common, $3,750,000; preferred, 5 per ct. (cumulative after 
Nov. 1. 1897). $4,000, 600; outstanding, $3,999,700; par, $50. As to 
preferred shares see V. 62, p. 588, 778, 821, 868— (V. 64, p. 134.) 
VoTinGe Traust.—In March, 1899, 4 2 ae of both common and 
— shares had been 4- -posited Effingham B. Morris, Wil- 
jam H.Jenk.«, Charles E. Ingersoll, George H. Colket and Samuel 
Dickson as v: ting trustees, until July 1, 1904, thus absolutely guaran- 
teeing control for five years.—V. 68, p. 427. 
DivipEeND.—On pref : In 1898, 5 p. c.; in 1899, 5 p. c. First dividend 
on common, 2 p.c., paid Oct. 31,1599. V. 69, p. 7 5. 
Bonps.—Sutticient general 56 was reserved to retire prior lien bonds 
and in July, 1896, $1,500,000 (including $1,200,000 surrendered un- 
der plan j aren eyo were held for future itions, etc. In 1899 
holders of rior lien 6s were offered an exchange for general 5s, 
a~ rl} gy 1899, the balance was called. V. 69, p. 695. 
LATEST EaRNs.--1 mos., §1899....... Gross, $204,669; net, $84,805 
Novy. 1 to Nov. 30, 1898....... Gross, 216,239; net, 97,¥97 
wove —Year ends Oct.31. Report for 1898-9, Cur., Jan, 27, 1900, 
Years Gross pe ww Net Interest ene, 
1909. SIX oy railroad 127 | at 9718.02 “taps. 205 uads6o7 
1898....-. 1,067,534 7,398 242,208 355,583 
From surplus » et were stein as follows: In 1897-8 
on pref., oP. 6. ( a thet in a +0. on pref., 5 p. 6. (200,000), and 
°Goal output in ‘808-0 Pewee a “is, ais to: ainst 426,538 tons in 
ow ns ns ns 
1897-8. Pres., Francis I. Gowen, Philadelp hia Vv. 70 0, p p. 75 5) 
Cincinnati Georgetown & Portsmouth,—Cincinnati, eon. 
easterly to Georgetown, 42 miles. a tension to West Union, O., 23 


and expected ge BA May’ 1800. 
Stock, 000 ; let morteage, 6 - cents, $1,000 each, a April, 





1, $252 For 8 mos, to Aug. 31, 1899, $44,757, against $38,- 
o73 ‘in 108. For year ending June 30, 1898, gross, $63,317; net, 
$10,134, applied to new 60-lb. steel rails with consent of bond- 
holdeis. In 1896-7, gross, $59, 733; net, $4,578. 


Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on _ Norfolk & Western. ete. 

Road owned—(‘\ See this Oo.) Miles. ht weeny” a 
Cincinnati to Dayton, O........ 60 | Cincinnati Looe & ma ca 99 
Dayton to Deans, O .... ---176 | Cincinnati & Dayton 1 
Dayton to Delphos, O. Columbus Findlay & Northern. 1s 

21 





BE sch csereveconntecewuee 13 | Bowling Green RR ............ 
Roads leased— Piqua & Troy Branch.......... 8 

Dayton & Michigan.......... 9142 — 

Home Avenue RR...... .......- 3 Total of all.................. 652 


Owns jointly with Clev. Cinn. Ch. & St. L. the Dayton & Union. 

History, Etc.—Main line opened in 1851. Leased lines added at 
various times roy » J any: 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D ine st under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. re V. 61, p. 68. Indiana Decatur & Western 
is operated in connection with the C. H. & D. system. V. 61, ee4 

STOCK.—Capital stock is commen, $8,000, ee pemmered 5 ~~ 


cumulative, $8,000,000. referred is entitled to 5 pes cent, then 
common to 5 per cent; then’ both share equally. V. 69, p, 1300. 
DIVIDENDS since ——- 1895. 1896 to ae b.1900 
New preferred, issued in 1895.......... 14% 5% yearly (Q-F.) 
Bonps.—The general moortnaets for $7,800, eee, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 


be extended. The mortgage covers the perpetnall ease of the Dayton & 

Michigan, the profits under which are large. V. 54. 54 799; V. 55, p. 373. 

Accounts and bills payable June 30, 1899, $683, 7 
GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 

Dayion & Michigan; also $933,000 Indiana Decatur & Western first 

nd a cent bonds. V. 69, p. 793. As to control ef Cin. N. O. &T. P., see 
at Co. 

REPorRT.—Fiscal year ends June 30. Report in V. 69, p. 952, showed: 

1 





Year end. June 088 1899. 898 1897. 
Gross earnings. . Ee ee 95,24! ,503 wt} = #46 = 352 
PO EE voce casencesdecsaceene 1,582,097 »487,215 670 
Deduct interest on bonds ......... $846,970 ry 46, 970 poe 970 

Div. pref, stock D. & M. RR...... 96,900 96,900 96,900 

Div. com. stock D. & M. RR..... 84,067 84,067 84,107 

Div. com. stock Home Ave. RR.. 3,460 3.250 - cnde - 

Div. pref. s.ock C.H.& D.Ry... 380,340 383,101 383,033 

RT Re RCo $1,411,737 $1,414,288 $1,411,0 0 
RES EE $170,360 $72,927 def. $12, 340 


—(V. 67, p. 319, 1002, 1305; V. 69, p. 695, 795, 952, 1300.) 


Cincinnati Hamilton & Indianapolis ay if por 0. 
é@ D.)—- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 

STOCK.—Common stock ($2,500,000) is all owned by the Cneaanit 
Hamilton & Dayton, which operates the road, V. 57, p.144. Pre- 
ferred non-cumulative 7 per cent stock, $281,679. 

Bonps.—The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880, 
will not be issued. The general mortgage, of which Continental Trust 
Co. of New York and the Union Trust Co. of Cincinnati are trustees, is 
for $2,800,000, of which sufficient reserved to retire first mort. bonds 
at Lp arene $1,333,000 issued, but held in the treasury. 

RNINGS.—In year ending June 30, 1898, gross, yt pe net, 
$93: 372; interest, $126,000; balance, deficit for year, $32,62 


Cincinnati & Muskingum Valle a BR map eats 

Oinernnati Chicago @ St. Louis.) —Owns" Morrow, Ohio, ¢ to Fay 0., 
148 miles. Successor on Aug. 1, 1898, to the Cin. & Val. Ry., 
foreclosed June 29, 1898, and} purchased in the lasrest ‘ot Penn. 
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs, 
Sinking fund retires yearly, beginning Oct. 1, 1899, one per cent of 
the mpm then outstanding, if offered at par or less. Bonds are not 
subject tocall. Stock, $2, ing. 000; Soo bbe ben $100; allissued. Pennsylvania 
RR. owns $754, 000 of & $1,500 bonds. V. 55, p. 1078. 

EARNINGS.—Fiscal year ends nes. 31. Report sees in V. 68, p. 1072 
1806 eo oor ors 989,712 “105,280 280° def. $15,568 

97............ 446,458 38,813 110,092 def. 71,279 
—(V. 67, p. 27, 176, 222, 900; V. 68, p. 1072.) 


Cincinnati New Orleans & Texas Pacific Ry.—RoaD.—Ope 
ates Cincinnati Southern Ry., Cincinnati to Chattanoo baer 
336m. Lease Cincinnati Southern RR. owned by city of neinns! 
Rental move fl. ras roma O* 18.) x to 1906, $1,262.000 Men y: 
As to extension of 0,» 78. On Sept. 30,1 , receiver 
was discharged V. 69, p. Ta3. "dee trolled in interest of Southern 
Ry. and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p.21 
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~~ RAILROADS. Miles | Date | ‘size, 0r| 4 INTEREST OR DIVIDENDS. pone ide Priner- 

———__ moun 7 
f column headings, &c.,see notes); of | of Rate per Where Pa, able and by| Stocke—Last 
ver ae n first page of tables. Road.| Bonds Value. Outstanding Wer wer Payable Whom.” nf Dividend. 

a a 

dé Oolumbus.—Stock.......2.2-20--| see. | sees | ee rs re eee Oct. 3, 1 

eel sort. (DOW 1st,) for $1,800,000 gold....o i77 | 1887 9500, &o 1’800/000 000 5 g. |M. & of RES Tr., Bk’lyn.| Mch. 1, 1997 

Eaulp. Tr. & 2d M.,g. yo ca par has: come» eal 177 | | 1,000 730.000 6g. |F. & A. do do Aug. 1, 1930 
‘inet nat ago . utsa— . 

Oleveland rox ($23,700,000 authorized) weas| eeee | 100] 27,987,835 'See text.| ..... N.Y. P. Morgan&Co, |Mch. 00, 134% 
Greterred stock, 5 per cent, non-cumulative....... _ 100 | 10,000,000 |5 in 1899) Q.—J. do an.30, "00,18 
oI St. L. & C. con. M.,drawn at 105, s.f. 1 p. 6.0” 175 1880 | 1,000 6,000 6 M. & N. fo do TMay id . 

Gen. 1st M.. $10,000,000 gold, s.f. not dr’n..c&r| .... 1,000&0| 7,684,000 4g.| Q—F. do do Aug. 1, 1936 

Cleve. Col. Cin. & Ind. Consol. mort. (see text) .. | 1894 | : ae 4,138,000 | 7 or6g.|J. & D. do do June 1, 1914 

Ge Ter mort; in 3 ner, Suter Soot sot isha | $008) g205een | ee es] ogo | San 2 ge 

"2a ($2,000,000), old, Indiana, to'Terte Ho 8. a 4 83 1090 ‘500,000 Gg. |M&N| do do Nov. 1, 1912 

a ,’ x *000 * . . . 940 

Columbus 8 int “A eld & Cincinnati 1st Mort.. $3 | 1871 | 78,000 7 - M. & 8. do do dent. ? iden 
8 'v. (Col. Sp. & Cin.), lst M., g.0* 45 | 1890 500 ae &¢e.| 1,103,730 4g. |\M.& 8. do do Sept. 1, 1 

Oren ion 1st Mort., 000.000, gold.. -0*| 267/1890 1,000 ,000. 4¢./J. & J. do do Jan. 1, 1939 

Bt. Cairo Div., coll. trust, g. ($351,000 in s. f).c&r| 194 | 1890 1,000c%c]} 10,000,000 4g. |M.& N. do do Nov. 1, 1990 

Cin. Wab. & Mich. Div. st mo ©, gold....6"| 203 | 1891 | 1,000 f 4g.\J. & J. do do .- July 1, 1991 
Gen. mort. 100 year for $50,000,000 g. Mo” &r/1,808 | 1893 | 1,000 | (See text.) 4g. \|J. & D. do do June 1, 1 

OBLIGATIONS FOR PROPRIETARY LINES. 

Cincinnati Lafayette & Chicago,1st mort., gold.c| 56 | 1871 | 1,000 92, 7g. |M. & 8. do do Sept. 1, 1 

Cincinnati Sandusky & Cleve and—Pref. stock... | 50 428,997 6 M. & N. do do Nov. 1,’99, 3 
Consol. (now Ist) M. ($3,000,000) gold......... i76 | 1888 1,000 571,000 5g. \J. & J. do do Jam. 3; 9x8 

Cincinnati & Spring.—1st m., p.& i.gu, See text.o 1,000 ,000,000 7 A. & O. do do Apr. 1, 1901 
2d mortgage, Big Four owns $526,000 more. .c roy i872 1,000 125,000 7 J. & J. do do Jan. 1, 1902 

Loulsv. & Je npg Bee Brid plete oy that Co, 

Cleveland Lorain @ Wi ck $5,000,000. | uae 100 | 5,000,000; ...... | ..... N. Y., Blair 33 Wall 8t.| Oc 1% 
Consol. ——— (now ist $000,000, ‘9 ome : a 192 1885 | ytd ’ poe : g. a s 2. do = - i i 
Genera te ave $0.303 monthly) June 30, i899. cele, Caen | =e rice & pore y *thiy £0 1908 

Olev. é Mah. Val. —Con.M. (now 1st)$3,000,000, 6-0 - 125 | 1888 1 ,000&0} 2,935,000 5 g. |See text/N. Y.,Winsiow,Lan.&Co.| Jan. Lb 1938 

Olev. ¢ Mar.—1st M., 8. f., not drw., gold, guar.. 103 | 1895 1,000! 1,250,000 419 g.\M. & N,N. Y., Farm. L. & T. Co.) May 1, 1935 

















T EARNINGS—5 mos., § 1899....Gross, #3, 168,988; net, $703,837 
er 1 to Nov. <0. } 1898....Gross, 2,094,908; net, 749,971 
ANNUAL REPORT.—Report for 1898-9 was in V. 69, p. 952, showing: 
Gross, $4,691,232; net, $1,585,006 age $1,, 389, 682 in 1897- 8 
rentals, etc., $1,411,445; balance, surplue, $173, 561; — surplus 
$274, 273 in’ 1897-8. V. 69, p. 695, 743, 9523 Vv. 70, p. 75 


Cinctnnati Portsmouth & Virginia RR.—Owns from Idle- 
wild, O., to Sciotoville, 107 miles; trackage (Cin. Lebanon & Nor. to 
Cincinnati), 4 — total, 111 ee. Preferred in Jan., —— s. 3 

; July, 1896, 2 p. c.; 1897, 4 p. c.; 1898, 3 Be C5 

900, Jan., 2p. 6c, Equipment notes, June 30, - 9, or eri. Pine 
entire capital stock of the Cincin. Conn. Belt RR. is owned and its 
$200,000 bonds guaranteed, principal and Sobeeak V. 70, p. 75. 

EARNINGS.—For year 1898-9, gross, $293,713; net, $72,869; int., 
taxes, etc., $29,900; dividends, "$23,760; bal., sur. ”, $19, 159. In 1897- -8, 
gross, $270, 384; net, $47,721. ue 69, p. 852, 906; Vv. 70, p. 75. 


Cincinnati Richmond & Fort Wayne RR.—Owns on Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now operated —.= 11899), by ‘Grand Rapids & Indiana Ry. 
Rental, net earnings nte teed by the rer Co. 
and Pittsburg Cin. Chicag of st Co. a (the P. C. 0. & St. L. 
taking the place of the Cin, Hamilton & Dayton in 1888). Stook ‘$1. - 

f3—par, $50, of which Penn. Co. Dec. 31, 1898, owned $1, 256,. 
900. Due guarantors Dec. 31, 1898, $1,360,058. 


EaRNINGS.—Jan. 1 to June 30, were $232,756 in ’99; $214,327 in ay 


Year end. Dec.31. Gross. Net. Interest, éc, Balane 
BE: Sacvcdenseces $447,342 $89,148 $126,000 = def. $36.4 $52 
ea 406,644 94,674 129,412 def.34,738 


Cincinnati Saginaw & Mackinaw RR.—From Durand to 
West Bay Vity, Mich.,53 miles. The Grand Trunk of Canada owns 
$825, of the $1 ,500,000 stock issued, and above bonds have a 
traffic guarantee from that road and the Chicago & Grand Trunk, 


Year Dec.31— Gross. Net. Interest. Deficit. Tra gi ar. 
Sa ears $63,836 $86,450 $22, 614 37,326 
a 125,360 62,031 86,550 24,519 (%) 


peaetele 4 Moheston ae Rr See Map Buf. Roch. & Pitts.)—Owns 

road, completed in 1 u Bois Junc, Penn.,on Buff. R. & P., 

to Cleartie don Booch Seek RR., 26 miles. Leased durin corporate, 

existence and renewals thereof to Buffalo peto god & 

ry see—at arental payable in gold and eq to 6 per cent on 
50,000 stock, par $50, and 5 per cent on ponds, the latved being guar. 
eet , by indorsement on each.—See V. 61, p. 710. 

"‘iherenenn Akron & Columbus Ralilway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal s urs, 11 miles; total owned, 188 miles; trackage 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles. 
On June 1, 1899, Penn. an, Company took control, having purchased $2,- 
237,500 of the $4,000,000 Bills payable June 30, 1899, $602,- 
744; secured + $1, 000, 000 consol. 5s of 1893, of >) Quthorized issue 

of $5,000 .000; ar trust notes, not matured; "$89,3 0; total floating 
debt, $692, 034. “Tn 1898-9, gross, $938,743; net, O76, 611; By 
rentals, ete., $201,328; balance for year, $75,283. (V.69, p. 1244.) 

eovelana Canton & Southern RR.—In 1899 sold to Wheel- 
ing & Lake Erie, which see. On June 30, 1898, outstanding $368,628 
equipment trust and $103,500 real estate mortgages. 

EARNINGS. 1 months, r} 180638: ----Gross, $645,242; net, $82,973 

July 1 to May 81. 1897-98 .....Gross, 627, "512; net, 120, 042 
—(V. 69, p. 333, 1011.) 

Cleveland Cincinnati Chicago & St, Louis Ry.—/(See Map.)— 
an ear system of roads radiating from Indianapolis, 
Ind., Mg a BS Chicago, Peoria, Cairo, IIL, St. Louis, and east- 
to Sandusky, Cleveland, Columbus’ and’ Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on Map the system 

comprises: { See company. 

Owned directly — Miles.| Leased and con a, —— 
Cleveland, 0.to Columbus, O..138 | Cincinnati 4 Sprit 
Galion, O., to Indianapolia..... -203| Lud.@’ve(6m.fr. 
Delaware to 8 ringtield........ 50} Colum. Hope & Greensb’ 

Cincinnati to yotte.........175| Trackage into Cincinnati, &o. 32 32 
Indianapolis to Terre Haute. ...72 
Harrison Branch............ — e Total — in corns... 1,838 838 


stock owned— Operated; earns 
Cincin. Lafayette & Chic. Sh — 57 | Peoria & East’n Ry. 1 _— 
Oairo Vincennes & Chic. Ry.— Kankakee & Seneca 

,Il., to Tilton & branch. 267 | Mt. Gilead Short Line........ 


8t. Lou. Div. T. H. to E. St. L.193 peed 
Columbus 8p’ eld & Cin.— Total of system June 30,’99.2,234 
Warumbus, 0. 8p eld.. 45 | Trackage 01, Cent. into Chie. -2 56 
ite Water—Harrison, n, Ind., to On pooventa © basis........ 
retown, eccnseecccoce 
Cin. abash & Michigan RB: eon ae OAS Ae 
Benton “yey to Rushv. & Br.249 A, indy" 
lines (@).... ...... coccccee 44 pee S Un ee. 47 
u canhiaihhdnbenadin 


nsky & Gl e. Ry. 
Sand’aky, O., to Dayt'n, Oo. 3i0.170 a No debt, or bonds all owned. 








The company is also one-fourth owner of the Peoria & Pekin Union 

By... one-seventh owner in the Terminal Railroad Association of 8t. 

uis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 


History, Etc.—A consolidation of the Cincinnati Indianapolis 8t 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway eT and the Indianapolis & St. Louir 
Railway Company, made in July, 1889, per plan in V. 48, p. 427. It 
is one of the so-called Vanderbil Toads, the Vanderbilt interest havin 
been increased in Jan., 1900, to an absolute majority of the stock. - 
70, p. 75, 125. The St. L. Alt. & Terre Haute main line and branch 
were purchased in 1890 for $10,000,000 4s. 

Peg ITAL STOCK.—On Jan. 1, 1890, the common stock was $20,500,- 

; it has been increased to prerent figure to acquire stocks of lines 
enon E ty etc. Dividends on common stovk were resumed in Mar., 
1900, 149 p.c. being paid for 6 mos. ending Dec. 31, 1899; divi- 
dend for next 6 mos. may be at the rate of 4 per cent. V. 70, Dp. 25. 


Div’ps.— aon "91. '92. ’°93. —_. 97. °98 °99 1900. 
aw ig gD os: 3... 3 one noe none none Mar., 1's 
Preferred... § From 1890 to 1896, inel., 5%. 5 Jan, 1% 


Bonpbs.—The sinking fund ———- of the aeolian Columbus Oin- 
cinnati é Indianapolis nas (stamped) has been canceled. The 
_—, of these bonds is payable in gold, but the interest is payable 
at option of holder either in lawful money at 7 per cent per annum or 

n British sterling at 6 p. c. 

Of the Indianapolis @ St. Louis first mortgage bonds series “ A” are 
J. &J.; series ‘‘B,” M. &8.; series “C,” M 

St. Louis Division bonds, see deed of trust V. 52, p. 42-45. 

As to the Cincinnati Wabash ¢@ Mich. 4 per cents, see V. 52, p. 718. 

The 100 year wine ce aA of 1893 is limited to $50,000,000, of which 
$29,252, were reserved to retire at maturity bonds outstan on 
the various lines gy of Cairo division, Peoria division, Michigan 
division and the St. Louis division west of Terre Haute); of the bal- 
ance, $5,000,000 were authorized to be —e Ay once for double track, 
a er etc., and the remaining $15,7 were es — 
July 1 a ) for new construction, etc., hy the rate ¥ ge 

ear; $3,63 4,000 were so issued in years 1895-99. Gh, p12 
peat my Trust Co. of New York is trustee. On July 1, 11399, gin 54, 
000 of these bonds had been issued, but $500,000 w as held asury, 
mg: $3,000,000 more were issuable, a ee $3.00 000,000 of a paid May 
1, from the proceeds of a loan, th 600 general bon a being 
held for a better price than was then ‘obtainable. 69, p. 60 

The Oincinnati @ ngfield firsts are guaranteed, $1, seniine of 
them by C. C. C. & Ind. (now consolidated with Cl. Cin. Ch. & St. L.) 
and $1,000,000 by the Lake Shore & Mich. So. 


GENERAL FINANCES.—On July 1, 1899, bills poe only FE ms poe 
there were $156,200 contomen notes, payable in monthly ins ents, 
$79. 100 becoming due in 1899-00. Guarantees interest on Louisville 

Jeffersonville bridge bonds jointly with the Ches. «0. The Cleve. 
Col. Cin. & Ind, 1st 8. f. 78 — D paik ‘at maturity on May 1,1899. V. 
68, p. 822. In Mar., 1900, d werer don common stock 
ew V. 70, p. 75. 

c.—In calendar yor. 1895 soumee 8,848,275 tons, of which 
netem ous coal furnished 20 p. c., grain 12 p. o. and lumber 11 Dp. 6. 


LaTEST EARNINGS.—From July 1 to a 30 (5 sr — 


Gross. Bal 
.-$7,170,881 $2, a0. 384 gi. Teber 728 $1,080, 656 
6,430,847 1 °869,911 | 3,210,125 659,786 


ANNUAL REPORT.—Annual meeting last Wednesday in October. 
Report tor 1898-99 in V. 69, p. 590,600. See also editorial, » yee 


nd. June30— 1899, 1898. 1897. 
pessieper oa cenit . $4, 2, ,0386 98,850, 126 $3,665,193 $4,035,526 



































ee qa 9,237,5: 8,254,873 8,576,700 
Mail and express.... 982,887 930,657 912,449 847,982 
Total earnings...$14,404,457 $14, 018,290 $12,832,515 $13,460,008 
Oper'g exp. & ees 645,556 10,968,367 9,864,665 10,293,703 
P. o. op.ex. toearns. 73°90 78°24 76°87 76°47 
et earnings.... $3,758,901 $3,049,923 $2,967,850 $3,166,305 
na interest, &o. a” 338,497 336,992 284,596 252,319 
Totalnet ncome. $4,097,39 6,915 252,446 418,624 
a] Bets on bonds... 1872, Bu ass See 3,691 687,049 Sueasises 
Sele. : 375 "300 375,000 500,000 
Balance.......-- caneuaeaee sur$l06,891 df.$46,694 sur. $74,114 


- (V. 69, p. 280, 590, 600, 1011, 1061; V. 70, p. 75, 125.) “=. 
Lorain ~ 4 oes R ce. —<. J—Owns 
Ae age ae a 0., oppostie i Wireatin W. Va., 158 miles; 
Laren te Chevelen miles, an 


Bellaire, ©., 6 miles: 
total, 192 gp He's, an into Wheeling. 
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INTEREST OR DIVIDENDS. Bonds-Princi- 






































RAI | 
ee tes of | of’ | Par” |, Amount | Fate Per) When (Where Payable, and b "eckerLane. 
&c., see NO 0 o ‘ar EY er en e ayable, and by 
For explanation of column headings, fe» Road. Bonds| Value, |OUtstanding) “Cent.” [Payable Whom.’ Dividend. 
on first page 
ge SOT WE ’ 
6. guar. by Penn.RR.Co| .... | .... $50 |$11,226,050| 7 —M. |N. Y., Winslow, Lanier.| Deo. 1,'99,1% 
irene Gund mova or Qa,000,000.notara.o| 188 | 1967 | 1090 "'Lgs9.099/ | 7 ake NO "go de | Nov. 4 908 
‘ Z 1d ) series A,....... co” te ,000, g.|J. A r) oO an. 
Gehry dy end) Pm HE wort B--.---et] 198 | 1992) 1900] 2.090.900) 4k iA & O| dodo | Gots 1 848 
an ries C........ i) i g.|M. : o 0 Ov. 
do sValley—18t M., “000,000 gold.c*&r| 75 | 1895| 1,000| 5,515,000| 4g. |M. & N.\N.Y., Brown Bros.& Co.| Nov. 1. 1995 
Genet siz gine ame) | ieee Sha ase) Ble & Sibenine stipe Sok, ae 
H : d. .M.of’96c 3 y Y a ‘ Bey . Co. Office.) June 
-Golebros Te een stock, $4,000,000....| .... cae 100 3,421,300 |To be in |voting trust for 6 years or mor|e. ; 
Colorado Ft stock, 4 per cent, non-cum.,$6,000,000) ....| .... 100 4,979,800 |To be in |voting tirust for 6 years or mor'e. 
Pellet doe ‘nds.Nos, 9,561 to 10,000,ine.(t xt 7272 | 1897 | i500 |"°7'$00,000 |°2-- in oe el ee Contral Trace July 1, 1947 
. L XT.....--Ue.6 ecce ,' a ° . e ° 
ist mostens®, ie Bune e.0*| .... | 1897 1,000 1,011,000 4g. \J. & J. do do July 1, 1947 
° tock, $31,000,000] <2.. |... PE Sion Takes” (| eet oe eee 
Qolorado & Southern” Common 39 7800,000.."....| .2.| 22. | 100 | -8'500;000 [Bee text.) 2227. N. Y., Haligarten & Co.|Feb.14,'00,2% 
1st pref., 4 Der Cont, eam,’ $8,500,000....... “777 | 1882] _ 100] 8°500,000| ....... | 2222 nce ete ee — 
2d pret., 4 per ovis $90,000,000.Ce... 6*|1,086 | 1899 | 1,000 | 17,500 4g. |F. & A.\N. Y., Central Trust Co.| Feb. 1, i929 
 eohorapes , 500, . IF. (z. . 5 ae 
cntrado Sprang Grip. Ores ARt 3 $3,000,000) one | 1898 | oo see iem00| Se. (aa | Puiadcipita, | may"i"ions 
: — +» $6, x Ne Ol csns | SOOO | cccces . |M. . p 
Gol. Wye ing & Gt NOs tat ow’ $3:000,000' Sida| “75 |1887| i000| gos000| 6 |s. & J\Far.& Mor NBK. Balt.| July 1,’ 1987 
o umbia Souihern—Let M., g0ld, $2,100,000... #3 | issa | i:060 2,000°000 pA 5S oSanc%97 pant May r96| Jon. 1, i330 
mbus inci ti Midland—1st mo _ ’ . ° 4 -»'97, D y, an. 
- nis ook. Val. & Toledo—See ooking Valley By. ‘ peel i 
clembus Lima & Milwaukee—1st mort., gold.A.c | 18 1,000 545,000 5g. |M. & N. New York. May 1, 1929 
ei Marsh. & North’'n—1st M., g.. $2,800,000... . | 115 | 1899 | 1,000 () 5g. |J. & J.|N.Y., Int.B’k’g &Tr.Co.| Jan. 1, 1930 
Col. San. é Hock. RR.—New reo’s ctfs., $1,050,000} .... 1897-8] ...... 1,000,”00 6 Semi-an|Columb’s,O.,Reo’rs’ Off.| = ........ 
1st mortgage (prior lien), $2,000,000, goid Fae o*| 227 1895 | 1,000 2,000,000 5 g. |A. & O.|Apr.,’97,coup.last paid.| Oct. 1, 1900 
General mortgage, $10,000,000, gold ..... Mp.c"| 227 1895) 1,000 7,446,591 | 219-4 g.|J. & J.| None paid in cash. Jan. 1, 1946 
Income bonds, non-cumulative, gold............. ooce | 1895 | «02000 »778,000 4 |F. & A. yon set 1945 
Zanesville Term’] Co. 1st m. for $500,000, gold.c* 4/1890/ 1,000 453,000 5 g. |J. & J.|Jan.,’97,coup.lastpaid.|; July 1, 1940 
Col. Ter. & Transf. mtge. $350,000 gu. C.8.&H.) .... 189 1,000 on Gee 5 gt | eae 1943 
Gar trust negrtificates (oid Go.) outin July. 1806) T22 | 1665 | 12222 ooo! "6" | ii: Be ete pana 





_—This railway is a consolidation Nov. 23, 1893, of the C. L. 
awiraliroad and the Cleve. & Southwestern. (See V. 57. p. 979.) In 
Dec., 1899, control was acquired by Blair & Co.of N.Y. V.69, p. 1247, 

—Common, $8,000,000, and preferred, non-cumulative, 5 p. c. 
92,000,000, par $100 ‘After dividends of 5 p. o. have been paid on the 


preferred and common both stocks share alike.—V. 60, p. 1058. 


“DIVIDENDS.— On preferred in 1896, 3 p. ©.; none since. 
— consolidated mortgage for $5,000,000 is now a 
ane hen = the 192 miles po line, including the extension 
of 28 miles to Cleveland, completed Dec., 1894; also105 miles sidings, 
equipment, terminals, etc., how owned or hereafter acquired. Bills 
payable June 30, 1899, $100,785. 
ARNINGS.—9 months, 2 1898-99..Gross, $1,192,863; net, $347,532 
July 1 to March 31. 1897-98 Gross, 1,131,337; net, 318,149 
RT.—Report for year ending June 30, 1898, was in V. 67, p. 898. 
131898-9 gross, $1,621-981; net, $484,086, other income, $7,000; inter- 
est on bonds, $277,000 ; interest on car trusts, etc., $19,571; balance, 
$194,515. 1897-98, gross, $1,501,431; net, $438,924. V. 69, p. 1247. 
and & Mahoni Valley Ry.—Owns from Cleveland, 
gC 4 nena Pa., 81 miles (37 double track]; Niles, O., to New Lisbon, 
©.,and branches, 44 miles. Leased to Nypano RR. (formerly N. Y., 
Penn. & Ohio) till 1962; rental $514.180 per annum, payable monthly. 
In 1896 consols for $455,000 were issued to retire the last of the prior 
ponds and the consols are now a first lien on the entire road. Coupon 
interest is J. & J., istered interest, Q.—J. Stock is $3,259,200, of 
which $2,758,250 is held by “‘Atlantic First Leased Lines Rental Trust 
Co., Limited,” of London. Dividends in 1897, 13%; p.o.; in 1898, 
13g p. 6.; in 1899, 1349 p. c.—V. 63, p. 968.) 
leveland & Marietta Ry.—Owns from Marietta, O., to Canal 
on and branch, 103 miles, and 7 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1899, having 
urchased about two-thirds of the stock, and took charge Jan. 1, 1900. 
k, $2,000,000—par $100.—V. 69, p. 1345. 

Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed as to principal and interest by the Penn. Oompany 
(trustee, Farmers’ L. & T. Co., N.Y.). nki und of 1 p. c. com- 
mences July 1, 1896; bonds bought at par but not subject to call. 

Report for 1898, in V. 68, p. 1072, shows gross $421,988; net, $66,- 
$22; interest on bonds, $56 250; balance, sur. for year, $10,572. In 
1897, gross, $355,721; net, $9,059.—(V. 68, p. 1072; V. 69, p, 1345 
& Pittsburg RR.—(See Map oor, see Railroad.) 

'a., 124 miles; branches—Bayard, O.,to New 
miles; Yellow Greek to Bellaire, 43 m.; track: 
(Pittsb. Ft. Wayne & Chic.), 26 miles; total, 






. Roch- 
24 miles. 





to 
Lgase—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 p.c. on $11,226,050 stock, 
interest on bonds and organization expenses. 

Bonps.—Generais are all equally secured; guaranty. V.56,p. 604. 

EaRNINGS.—Fiscal year formerly ended Nov. 30; changed in 1898 
to Dec, 31. Report for year ending Dec. 31, 1898, was given in V. 
68, p. a. oan earns., $4,032,765 ; net, $1,363,532; profit to 
lessee was $201,561.—(V. 68, p. 1020.) 

Cleveland Terminal & Valley RR.—Sce Map Baltimore ¢ 
Oho. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. . 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold in: foreclosure Sept. 10, 1895. 


8TocK—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
common and of the $2,060,750 preferred, $949,200; par $100. 

Bonbs—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

EARNINGS.—Year 1898-99, gross, $954,490; net, $320,973; other 
i. 97,202; interest, $221,005; taxes,24,652; surplus, $82,518.—,(V. 

» D. ‘ 

Coast Ry. of Nova Scotia,—Road from Yarmouth to East Pub- 
nico, 31 miles, was in operation in Aug., 1897; under contract from 
East Pubnico to Lockport, 64 miles, of which East Pubnico to Bar- 
nagton, 20 miles, expected to be operated about Nov. 15. Pro- 
j to Halifax, about 210 miles! from Yarmouth. V. 68, 
| ang Capital stock authorized $1,000,000; issued, $500,000. Presi- 

it, Thomas Robertson, Yarmouth.—V. 68, p. 1180. 

Colorado Midland Ry.—Owns from Colorado Springs to New 
Castle, Col., 234 miles, including Snowden to Leadville, 8 m., not op- 
erated; Snowden to Arkansas Jct., 6 m., Jerome Park branch, 1 

8; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel, 
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14 
miles, and Rio Grande Junction BR., Rifle Creek, Col., to Grand Junc- 
63 miles; total owned and leased, 356 miles. 

ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rait- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. 

8T0CK.—Both classes of stock will be held in a voting trust for six 
years and thereafter until the first mortgage bonds shall have re- 
ceived 4 per cent interest in cash for three successive years. The voting 

sare F. P. Olcott, Henry T. Rogers, A. H. Joline, W. Lidderdale 








and Cecil W. Boyle. As to vo g trust, etc., see V, 66, p. 856, 1044. 





Bonps.—Of the new bonds, $2,500,000 are 4s and $7,500,000 bear 
interest in cash at 2 p.c. to July 1, 1900, then 3 p. c. to July 1, 1902, 
{with preferred stock scrip for the interest up to 4 p. c. not paid in 
cash, payable — on oa 1}, and 4 p. oc. after July 1, 1902. See 
bonds in V. 6 . p. 856; V. 68, p. 1131. Ofthe new 4s sufficient were 
reserved to retire the equipment bonds as they mature; also $1,- 
355,100 new 4s, $590,700 pref. and $579,800 common stock will re- 
main for future needs. In June, 1899, a settlement was reached with 
the Busk Tunnel bondholders, who receive $1,231,000 Col. Mid. 2- 
3-48 —— 4s, stamped interest reduced) bond for bond and 4 B Cc. 
interest in cash.—V. 68, p. 1131; V. 69, B 6, 1343; V. 65, p. 327, 367. 
Has right to issue $500,0U0 prior lien 4sif necessary prior to July, 1903. 
The $116,000 Mga pepe B 6 per cent bonds were paid at maturity, 
Jan. 1, 1900, and an equal amount of 1st 4s will probably be issued. 


Oharges.—Obligatory charge for first three years under plan, in- 
cluding taxes and rentals, $322,051, against $831,320 for old Co. 

The 2 per cent non-obligatory interest on the first 2-3-4s was paid in 
scrip July 1, 1898, and July 1, 1899. —V. 69, p. 26. 


LATEST EARNINGS—5 mos., ? Gross 1899...... $888,032; net, $249,068 
July 1 to Nov. 30. Gross 1898...... 732,429; net, 154,581 


RerPorT.—Report for year ending June 30, 1899, in V. 69, p. 13843: 


Yrs. end. June30— Gross. Net. Mise. ine. a. Surp. 
pt eee eRe $1,659,797 $295,348 $10593 $303,736 92,265 
8 1,731,443 345,757 5,897 339,562 12,092 

NEw OFFICERS.—(Nov., 1897.)—President and Manager, George W. 
Ristine, Denver, Col.; Secretary and Treasurer, Oscar Bunke, 41 Wall 
St. N. ¥.—(V. 68, p. 1131; V. 69, p. 26, 78, 1348.) 


Colorado & Northwestern Ry.—Boulder to Ward, Col., 261 
miles, operated from Oct., 1898. Branches projected from Sunset to 
Eldora, Col., 19 miles, and Eldora to Middle Park. (ol. 45 miles; to; 
tal, 90 miles. Stock, $50,000; par $100; all issued. Bonds, $500,- 
000 50-year gold 5s, dated Sept. 1, 1897 (M. 3.), Mercantile Trust Co., 
N, Y., trustee. Pres., W. O. Culbertson, Boulder, Col. 


Colorado & Southern Ry.—(See Map.)\—Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz. 
Lines owned. Miles. | Miles. 
Cheyenne to Orin Junction...... e» 164 | Other nes, Se. ete. (1°76 nar.gau.) 387 
Denver to Bessemer Junct , Col... 128 | Trackage—Pueblo to Walsenburg 
Denver to Leadv. (narrow gauge). 151 (Denver & Rio Grande).......... 
Como to Baldwin Mine( do_). ue 
Trinidad, Col., to Texas State line 135 | Total owned and leased ........1,144 

Also has large interest tn Fort Worth & Denver City Ry., 455 miles. 

Has traffic and trackage agreement with Union Pacific, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69. 
p.179. In mat 1899, extension Hill Top Jctn., Col., to Leavick, 11 
m., was opened, and in Jan., 1900, the Badger-Hartville Branch, 10m. 


ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun- 
nison, foreclosed and sold in Nov., 1898. Owns a large majority of 
the common stock of the Fort Worth & Denver City Ry., which see. 

VOTING TRUST.—AIl classes of stock are vested in the voting trus- 
tees, Grenville M. Dodge, Frederic P. Olcott power 4 Walters, iieary 
Budge and J. Kennedy Tod until Jan. 1, 19 04, and then until the first 
— stock shall have received a 4 per cent cash dividend for 

hree consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

DIVIDENDS.—Div. on 1st pref., 2 p.c., poe Feb., 1900, out of earn- 
ings for calendar year 1899.—V. 70, p. 75. 

Bonps.—The new mortgage is a first lien on all the road, equipment 
and other pi operty, $2,250,000 — reserved for the acquisition of 
coal properties, and for future additions, betterments, equipmen 
etc., at not exceeding $300,000 a year, and $250,000 are reserv: 
to be issued prior to Jan. 1, 1900, by the reorganization o. mmittre, but 
it is not expected that this will be necessary. Statement to the New 
York Stock Exchange in V. 68, p. 102:. 

EARNINGS.—Jan. 1 to Nov. 30,’99, gross, $3,663,643; net, $1,107,252. 

ANNUAL REPORT.—Statement of earnings for 1899 (December ap- 
proximate) in V. 70, p. 75, showed: Gross, $4,033,728; net, after 
taxes, $1,020,834; other income, $3V,114; interest from Feb. 1, 1899. 
$641,666; div., 2 p. c. on 'st pref+rred, $170,000; bal., sur., $239,282. 
For old company, year 1898, net $986,613. 

Directors.—Frank Trumbull, Denver (President); Grenville M. Dodge, New 
York (Chairman), Frederic P. Olcott, Harry Walters. Henry Budge, J. Ken- 
nedy Tod, Oliver Ames, Norman B. Ream, Luther Kountze, EdwardC. Hen- 
derson and Edward T. Ber wind. 

—V. 69, p.179, 283, 1103; V. 70, p. 75. 


Colorado Springs & Cripple Creek RR.—Under construction 
in Jan., 1900, as a steam road from Colorado Springs to Cripple Creek 
38 miles. In Nov., 1899, reported to have acquired the Col. Spr. Rapid 
Transit (Electric) Ry. and Cripple Creek District (Electric) Ry. Stock 
authorized, common, $1,200,000; preferred, $800,000. Par of shares, 
$100 each. In Dec., 1899, the bonds were eae as all subscribed. 
President, Irving Howbert.—V. 69, p. 1147; V. 70, p. 75. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—————_ ILR INTEREST IVIDEND Bonds—Prinei- 
—_____— aaa &e., te ules| Date | ize, or Amount |Rate Per| Wh eite Payabl : a by| Blocks "Last 
of column he gs, &¢C., 866 NO ty) = | ar er’ en ere Payable, and by) Stocks— 
For explanation ' first page of tables. Road.| Bonds Value, |Outstanding| "Cent, payable! Whom. Dividend. 
si hy. 4 | 
oe | 
Xenia—Stock, 8 per cent rental........| 55/ .... | $50 | $1,786,200 82, | Q—M. |Columbus, O., Treasurer|Dec.10 ,’99,2 
} ane y ns Ciiaremont (N. H.)—1st mortgage--....0| 71 1894 1, 500,00 419 |J. & J. Bost., Treasurer’soffice.| Jan. 1. 191 
Concord ¢ Montreal—Stock Class [. (B.C. & M. pf.)| ....| .... | 100 800,00 7 —J. | See text. Jan.2’00,1%% 
Stock, Class II (B. C. Vocccccccccescacccces ithe h, seas 100 540,400 = — J. | do Jan.2’00,1% 
Stock, Class III. (B. C. & M. old stock)............ cows | cece | 100 59,600 i! -—J. | do Jan.2°00,1% 
Btock, Class IV. (Concord) $6,000, auth. Text) .. ---. | 100 5,397,600 7 -—J. | do Jan.2’00,1% 
Bost, Con. & Mon. improvemens mortgage See c} 166 | 1881) 1,000 500,000 6 J. & J.|B’ston, Faneuil Hall B’k| Jan. 1, 1911 
Concord & Montreal consol.mort.for$5,500,000.c*| 262 | 1890 | 1,000 | 5,000,000 4 |J. & D.|Boston Safe D.& Tr.Co.| June 1, 1920 
Debenture bonds, $650,000, currency.......... o"| .... | 1897} 1,000 650,000 4 J. & D. Bos. 8.D. & Tr., Boston.| June 1, 1920 
Do do $500,000 cur.(V.69,p.1193)0*/ .... | 1900 | 1,000 ) 3¥g |J. & D.| do do June 1, 1920 
Ooncord ¢ Ports.—Stock,7 p.c. rn’l, 99 yrs. Cone’d..| 40¥g | .... | 100 350,000 6 J. & J.|_ Manchester,N. H. |Jan.,°00, 319% 
donn. ¢ Passum.—Pref. stock, 6 An c. rent’l,99 yrs.c™| .... | .... | 100 2,500,000 6 F. & A.| Boston, 8. Dep. &Tr. Co.| Feb. 1, ’¢0, 3 
ist mort. (White Riv.Junc. to Canada line) g9ld.o° 110 | 1893 1,000} 1,900,000 4g.\|A. & O. do do Apr. 1, 1 
Massawippi st’k, guar.same div. as Conn. & Pass.. 37 .... | , 100 400,000 6 F. & A. do do Feb., ’00, 3 
Newport & Richford 1st mort. guar. by C.&P.c*) 22/1881) 1,000 350,000 5 WJ. & J. do do Jan. 1, 191 
Connecticut River—Stock ($2,670,000 authorized)..| 80/ ....| 100/ 2,580,000 10 J. & J. Boston, Mass. Jan. 100.5% 
Scrip, redeemable in ten years in cash or bonds.. 80 | 1893 | ...... 1,290,000 4 J. & J Springfield or Boston. | J pK 
Bonds, not mortgage, for $1,000,000 gold...... cG| .... | 1893 1,000 1, 000 4g. |M. & 8.) Boston, Mass. Sept. 1, 1943 
Connecting (Phila,)—1st m., gu. 5. & 1. Pa. RR.en.c| 6°75 | 1864 | 1,000 991,000 6 M.15 &8. Phila., Broad St. Stat’n}1 ’1-"2"3-"4 
Gonnecting Terminal RR. (Buft o)—1st M........ r| .... | 1883) 1,000 500,000 5 |M.&N.| Phila.,26S.15th St. | May 1, 190 
Erie & West. Trans. lst M. guar. drn. at 105..0*| .... | 1892 | 1,000 750,000 5 J. & J.| do do July 1, 1912 
Cornwall & Lebanon.—Stock 24 | .... 50 800,000 (419 in’99|F. & A.) Co.’s off., Lebanon, Pa.'J’ly 31,’99, 21s 
New lst mo 24 | 1891 | 100 &c. 766,400 5 A. & O.) do do Apr. 1, 1921 
Corvallis ¢ Easiern—1st mort .... | 1898 | 1,000 ? 4g.|F. & A New York City. 1998 
umberiand & Penney 57 1891 1,000/ 1,000,000 5 . M. & N.'Guar. Trust Co. of N. Y.| May 1, 1921 
Oumberland Valley—Stock ($484,900 of «| eens | nee | 50 1,777,850 |8in 1899) Q.—J. |Phila. & Chambersburg.|Jan. 1,’00, 2 
ist and 2d ms., gold (24 $109,500 due Apr, 1908.)) 82 | 1856 [500 &e. 270, 8g. |A. & O.) do do Apr. 1, 1 
| | | 
{ | 




















o Texas & Mexican BRR.—Owns partially completed 
St pty BO Ey Tex., on Texas & Pacific KR.,south 25 miles 
to Oakhurst; further extension proposed to San Angelo, Tex., making 
t78 miles in all. V.67,p. 842. Successor on Nov. 17, 1899, to Colo- 
rado Valley RR., foreclosed. V. 68, p. 1180. J. R. Daugherty, St. 
Louis, Mo., President of Colo. Valley RR., was interested in new co. 
mbia Southern Ry.—Owns from Biggs, Ore., south to Moro, 
29. oy In Sept., 1899, diso under construction to Prineville, 95 
miles; also projected from near Cross Hollows in Wasco County to 
Canyon City. In 1899 made a mortgage for $2,100,000 to N. Y. 8e- 
curity & Trust Co., as trustee, of which $272,000 was issuable at once, 
and remainder, it was said, at $10,000 per mile on additional road. 
Pres., E. E. Lytle; Sec., May Enright, Wasco, Ore.—V. 68, p. 330. 
mbus& Cincinnati Midland RR.—(See Map Balt, ¢ Ohio.) 
P --- from Columbus, O., to Midland City, O., 71 miles. In Jan., 
1899, the B. & O. reorganization committee had acquired for 94 flat 
nearly all the bonds. V. 6%, p. 129; V. 67, p. 1159. In Jan., 1900, the 
wew securities under the B. & O. plan were being delivered. V. 69, p- 
743. In 1897-8, gross, $405,988, net, $89,532; taxes, $10,979. V. 68, 
p. 129; V. 69, p 743; V. 70, p. 76. 

Columbus Hock, Valley & Tol.—SEK HOCKING VALLEY Ry, 

Columbus Lima & Milwaukee By.—Own railroad from 
Lima, O., to Defiance, 40 miles; completed Dec., 1899. On Dec. 1, 
1899, H. G. Baker was appointed receiver on ground of default in 
$42,000 loan. V. 69, p. 1103, 1193. Stock authorized, $1,000,000; 

r,$100 Bonds are issuable at $20,000 per mile, not exceeding $7,- 

,000, and are not subject to call. President, J. G. W. Cowles of 
Cleveland.—(V. 69, p. 1103, 1193.) 

Columbus Marshall & Northeastern ay es eng and in 
Oct., 1899, partly ed from Marshall, Mich.,on Michigan Central 
{east of Jackson), northeasterly to Bay City, about 135 miles. Stock, 
(?). Bonds are subject to call at par on any interest day. President, 
H. E. Hollon, Marshall, Mich. V. 69, p. 333. 

Colambus Sandusky & Hocking RR.—RoapD—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
tiles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 


RECEIVERSHIP —The appointment of 8 muel M. Felton on June 1, 
1897 7 the U.S. Court was sustained in July, 1899. V. 64, p. 134 
233, 1088; V. 69, p. 78. See also V. 68, p. 1023. As to receiver’s cer- 
tificates and last coupon paid on the bonds, see table above. Decision 
of Court on Master’s report, V. 69, p. 695, pending in Jan., 1900. 

Steck of the Hocking Val. Ry. was reserved to acquire interests in the 
= ~— > aoe or successor co. if at any time practicable or desir- 
able. V. 68, p. 40. 

BSORGANTZATION CoMMITTEE.—In June, 1899, the Fitzgerald com- 
mittee disbanded, the securities deposited with the Mercantile Trust 
Co, being returned. V. 6¥, p. 26. Litigation —— 

John G, Carlisle and Joseph F. Randolph of New York and Charles 
8. Hinchman of Philadelphia represent bonds deposited with the 
North American Trust Company. V. 69, p. 78; V. 67, p. 842, 1160. 

STOCK, ETc.—Common, $7,500,000 authorized ; outstanding, $3,348, - 
392; pref. 4 p. c., cum., $4.041,000; par, $100. First M. scrip, $80,000 

LaTEsT EARNINGS—11 mos., j 1898-9...Gross, $766,926; net, $78,235 

July 1 to May 31. 1897-8...Gross, 711,163; net, 108,142 


ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 


Years ending June 30— 1898. 1897. 1896. 1895. 
Gross earnings........... --$795,793 $796,074 $905,296 $828,156 
Not earnings................ 113,145 128,225 208,431 149,857 
Taxes and rental......... ac nMesenes) . Se0ccece 101,171 94,781 
—(V. 69, p. 26, 78, 328, 439, 491, 541, 695.) 


Columbus Wellston & Southern RR.—Lancaster Junction, 
0.,at a connection with the Penn RR.,to South Blocmingville, 34 
miles; under construction (Jan., 1 ) from South Bloomingville to 
Wellston,O. Total projected road, about 100 miles. Stock author- 
ized, all common, $2,000,000; par, #100. No bonds had been issued in 
Oct., 1899. President and Gen. Mgr., William H. Stevenson, Lancas- 
ter, 0.; Sec, and Treas., Jas. L. Clark, Chicago, Ill, 

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O., 
miles. Operated as and is leased’ for 
i years 69, in connection with that road, to the Pitta- 
The com is guarant Dy the Pe lvania Railro Th 
ennsylv pany. ) 
0. & X. pays 82; per cent dividend (45 out of assets) per annum i, 
eent March 10 and September 10 oat 2 ver cent June 10 and ‘Ded 0- 

Concord & Montreal RR.—From Nashua, N. H., via Con- 
» Plymouth, etc., to Groveton and the White Mountains, 450 
1 in all, (including Manchester & Keene, 30 miles, owned jointly, 
4 miles; 35 miles double track. Branch from Manchester to Milford, 
= miles, to be completed during summer of 1900, for which $500 000 

498 will be issued. V. 69, p. 1193. On June 29, 1895, le to Bos- 
ton & Maine for 91 yeara at rental of 7 per cent per annum on all 
Stock. V. 69, p. 795, 1193, 1345, 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to 
Manchester, N. H., 4019 miles. Leased to Concord RR. in i862 for 99 
Lease, rental, $25,000; 7 per cent on stock. 


Fa 





i 


Confluence & Oakland RHR .—Owns road from Confluence 
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & 
May 1, 1890, for 999 years, rental being interest on bonds. B. & O. 
also agrees to accept and cancel $20,000 of bonds per annum in pay- 
ment of freight on interchanged tratiic. Bonds Nos. 1 to 100 may be 
called in first five years, balance in second five years. Trustee, Fi- 
nance Co. of Pennsylvania, where May, 1898, coupons were paid. 
Btock is $200,000. ds—1st M. gold, 5s (M&N) due 1914, $120,000. 

Connecticut & Passumpsic Rivers RR.—White River Junc., 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 

LEASE.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent x 
+ ot pt lh sg oad being 3 per — In oe ise7.sne Boston 

well, c D road, was ot) nm ne. Stock 
authorized, $3.000,000; outstanding, as in table. 

SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee, and $400,000 of it [not included in the amount outstan 
is pledged as part security for 4s of 1893 [$1,900,000 autho 
which rep $1,500,000 of 7s due April 1,1893 (V.57, p. 1040.) 

Connecticut River BR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), ror directly to the stockholders in semi- 
annual ins’ ents Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization 
Lessee pays all taxes, operating expenses, etc., but lessor shalt issue 
ite stock or bonds for permanent improvements. (V. 61, p. 470.) 

Connecti Ry. (Philadel phia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 6°75 Eiles; to 
4tb tracks and sidings, 50 mil 
999 years, and wi h 
Rental paysinterest, taxes and 6 p.c on $1,278.300 capital stock ) 
—all owned by Penn. RR. Current liabilities June 30, 1899, $1,417,601. 

Connecting Terminal BRR. (Buffalo).—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20, (par $500) controlled in 
same interest as the Erie & Western Transportation whose bonds 
(authorized issue $1,500,000) are ——— principal and interest 
by endorsement. The Transportation Company has outstanding $3,- 

,000 capital stock (par $50) on which 5 = cent annum has 
been oy &J. Current liabilities June 30, 1898, $221,009. In year 
1897-98 gross, $108,954; net, $59,317; charges, $28,567. 

Coos Bay Roseburg & Eastern RB. & Navigation Co.—V. 
69, p. 1345. 

Cornwall & Lebanon BR.—Owns Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, formerly 4 to 41 per cent, 
yearly,were in 1893 6 p.c.; also in 1892-93 paid a special dividend 
of 13 p.c.; in 1894, Feb., y= c.; in 1895, Aug., 2 p.¢.; in 1896, 4 

1 899, ne p.oc. In 


p.c.; in 1897, 3 p. ©; in > $F ©; in 1 \. year 
ending June 30, 1899 gross, $213,673; net, $166,345; interest and 
charges, $45,565; dividend (449 lus, $25,- 


she $36,000; balance, s' 
763. Car trust 68, October, 1899, $32,000.—V. 64, p. 670; V. 65, p. 571. 


Corvallis & Eastern RR.—Owns from Yaquina ‘o Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Orga .. 1897, to 
purchase and extend the O m Central & Eastern, which was the 
successor of Oregon Pacitic, sold in foreclosure Dec. 22, 1394. Mort- 
gace (Central Trust Co., N. Y., mo: trustee), secures $11,250,000 

, to provide for extension eastwa Snake River in Malheur Co., 
and to cover all railroad lines hereafter acquired up to 750 miles. 

Baperaee—ia = — al ee 18. gross, peg net, 

i $ uctions, $23, . In 1396-97, gross, »352; net, 

16,754. (V. 66, p. 335, 33; V. 68, p. 474.) ‘ 

Cumberland & Ohio RB., Northern Divisien.—V. 69, p.695. 

Cumberland & Pennsylvania RR.—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and 
ated by Consolidation Coal Co., which tees by endorsement the 
anding June so, 1898" yrose oa, 8607 A565 1. '9500,F51: changes “aioe 
ending June » 5 ne »751; char > 
643; vidends, $263, 7; bal., def., $3,539. In 1896-97, net esb Lack. 

Cumberland ValleyRR.—Owns from Harrisburg, Pa., to Potomae 

perates to 


River, Md., 82 miles (and with leased lines o ter, a 
total distance of 116 miles). It} land Valley & Martine- 
, 34 miles; Dillsburg & Mechanicab ; 


8ou a ob U) 1 miles ; leases ‘ont Alto 

vigroom. authorised, $2,000,000: outstanding, $1,208,950 commen 

Sion and #837 800 pofatrd ave owned by Feimeyivania ki cor Cm 

Jan TB00, dou neta: abet of pee Fey: TM 288 te 
Mayan 1 to Nov. 30. 1090.....- Grose, “S1OaoR mee “seater 
REPORT for 1898 was in V. 68, p. 66%. Earnings entire lineas follows: 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































cians ILR! INTEREST IVIDEND Bonds—Princi- 
—— aenatien 6 = faa aor | ee. sige °*| Amount | Pate Per|_Wh aa Payabl - a by| Socks Last: 
lumn he }-» 866 10’ 0 Par er en ere Payable, and by 
for explanation roy So page of tables. oe , Road.| Bonds Value. Outstanding Cent. Payable| Whom. Dividend. 
| 
| 
ta Pacifie—1st m., g., $650,000.......... 40 _— | $1, 000 $650,000 5 g. |A. & O. Boston, Inter. Trust Co.| Apr. 1, 1929 
Dale Fort Worth @ Gulf— a ont, 360,00," o ; Be Mice | icdetcees | =| eae 
é Mich.—Com. st’ eo. C. gnesS 31g A. & 0.) Cincinnati. Oct. 1, ’99,1% 
Preferred (8 p. ©. guar. C B.S Denes orsed...... 8 Q.—JI. | d an. 2, 00, 2 
int mortgage, guar. p. & 1. end by O. H. & D...-¢ 5 |J. & J.\N.Y.,Kessler&Co.,Cin.| Jan. 1, 191 
Da ad ‘nion—1st M., sink. fund (not dr.). -COF-e 7 J. & D.|N.Y., Am. Exch.Nat.Bk. %.2 
Vion & Western—1st M., guar. L.M. and 0. & 6&7 |J' & J.N.Y., Bank of America| Jan. 1, 1905 
BOOK, «once csecccseccccccocccosccescasccces 6in 18993. & J. Checks mailed. Jan. 2,’00,3 
Gen. M., $2,000,000, gold.0*........------++------ 419 g.\J. & J.|Phila,,Broad S8t.Station| July 1, 1932 
zed Souna 3 $poibartn eg o Phila, & Read, 3 Kote Phila., 240 bo. Third St.|Nov.20,'99,2% 
r.—BStock—8 p. ©. a. —F. a., Ov.20,'99, 
ee... rt 7 |p. & A.|PhilaGuar.T.&8.D.Co.| Aug. 1, 1 
24 pee. e, extended in 1899. Oe > A aS eS Aug. 1, 1905 
o Fudson—Stock. pilin 6 nedeaenb 5 in 1899 Mch.|N.Y.Of.,21 Cortlandt8t.| Dec.15 99,1 
1st mort. on Pennsylvania Div. ($10,000. 000) car 7 & 8. do do pt. 1, 191 
Bluff Point Land Improve. Co, ist M, ,gold,guar.c* 4g. |J.& J do do 1, 1 
Equipm’t M., $15 pavanie May, -  £ oe do do Yearly to 1909 
Equipm’t deb, $2,500 3.000, 30,0 000 annua: " 4 J. & J do 1902 to 1915 
Lackawanna @ Western—Stock........... cece | cose | 50 | 26,200,000 |7 in 1899} Q.—J. |N. Y., 26 Exchange P1.|Jan. 20,’00,1% 
Con. M. now nawenne @ Western equip ($10,060,000)6 194 | 1877 | 1,000 067,000 M.& 8 ‘do Sept. 1, bot 
Deloware Maryland @ Virginia—Stock.............. ess | sees. | 25 526,758 i 4 ne ee eee mene Bees 
‘anction & B.—1st m. to State, extended......... 39 | 1860 ...... 5,000 8 J. & J.|Phila., Broad Se pietion Jan. 1, 1933 
Fenstion & Breakwater 2d mortgage............ o*} 44/1879 | 1,000 250,000 4 F. & A. do oe © || \ acmee ° 
| 
| 
| 
Year. Gross Net , ele. Dividends. Bal., surp. Also leases Utica Clinton & B eaeeniee ond and Rome & Clinton RR., 
1898....... $903,369 $249,835 $41,805 (8 p.c.)$142,228 $66,402 | 44 miles, sub-let to New York Ontario & W: 
1897.....2. 866,654 255,123 43,187 (8p.c.) 142,223 69,709 The canal ceased to be operated in 1898, its coat was charged off and 


—(V. 64, p. 467; V. 66, p. 706; V. 68, p. 668.) 

Dakota Pacific R8.—Projected from Rapid City, 8. D., to Mystic, 
40 miles, of which 10 miles operated in June, 1899, and ‘remain ter 
— contract to be completed January 1, 1900. Stock $650,000 

8, $650,000 1st 30- 1 ey ge coupon 5s ($1,000 each), due Apr. 1, 
F529, “all issued, int. A re Trust Co.. Boston, Trustee. 
Pres., William T. Coad, Rapid City, 8. D.; Sec., Forrest O. Murdock; 
Treasurer, F. D. Gray. re 08, p. 1180; v. 69, p. 28.) 

Dallas Fort Worth & Gulf BRy.—See Sopp. of October, 1899. 

Dardanelle & Russellville BR.—V. 69, p. 1011. 

Daveaport Rock Island & Northwestern R&#.—Moline, [Il., 
via Rock Island and large bridge across Mississippi River to Daven- 
port and Clinton, Ia., about 41 miles of track. Portion from Daven- 
port to Clinton, about 24 miles, reported built under charter of Da- 
venport Clinton & Eastern, was opened Jan. 1,1900. In Dec., 1899, 

change of management took place and new officers were elec 
Stock authorized, all common, $3,000,0: 0; par 4 shares, $100. No 
bonds authorized to Oct., 1899. President, J. W. Gates; Sec. and 
Treas., Chas. E. Gates. Office, Davenport, Ta. 

Dayton & mchiers <p gy pap. ge Hamilton @ Da 
—Owns Dayton, to Toledo Junc., O., 141 miles, and leases Desh 

yo Trackage (Lake Shore) into Toledo, 1% miles 


ler to Findlay, 1 
eg eo May 1, ss in perpetuity to Cincinnati Hamilton & 
nm. Rental is the interest and fund of debt, and 8 per 


oo on preferred stock and 31g oo cent on common. 
URITIES.—Guaranty on preferred soqures by mortgage of ag 
bat i the a carries no eof Rowe r. V. 56, “P 813. Mortga 
1856 is held alive under mortg. of 1881, which is therefore a first on. 
en Gems oe S in year Bion June 30, 1898 (including 
y & a > branch 8 eyed Sl, 576,293; net, sepiset in- 
fer $13 dividends, § $is0,9 surpl us, $262,416. In 
gross, aly 459,519. Due leans agi. 1898, $1,222,887. 
Dayton & Union BRF.—Owns from Dodson, O., to eee aye 
Ind.. 2 miles; leases Dayton to Dodsdon, 15 , oe) total o 7 
miles. Operated by Cleveland Cinn. Chicago & St. Louis, w h, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
All surplus earnings over interest goes ee asinking fund for the re- 
demption of bonds at not above 100. Capital stock, #336,300. For year 
ending June 30, 1899, gross, $143,361; got $52 459; other income, 
$6,522; charges, $20,1 4; balance, surplus, $38 8,847 
Dayton & Western RR.—Owns from Dayton, O., to State line, 
8 miles, and leases 4 miles to age pe Ind. Leased from Jan. 1 
1865 = 99 1 dag renewable forever, to Little Miami, and so operated 
by Pitts o. & St. Louis. Under terms of the lease, upon pay- 


ens ort the D D. ¢ Ww. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. 
Delaware RR.—Owns from Delaware 3 unction (Phila.Wilm., & Bal- 


timore), Del., to Delmar ‘onselidat 107 miles; branches, 22 miles. 
In 1899, atouenet by conso. ke miles of branch 7 er 
fore operated as part of the P’ & Balt.—V. 67, p. 1 
Leased till May 13, 1927, og ae "Philadelphia Wileatenton” & Balt. 
which owns $1, 364 675 of the stceck. Lease of 1889 expired in 1897 
when new lease for 30 years was made, rental being net earnings—see 
V. 64, p. 1000. Under the old lease 6 per cent was guaranteed on the 
hed Tividends wat hereafter 7 dependent on earnings; in 1898, 
6 per cont in 1899, 6 p. c.; in 1900, Jan., 3 per cent. In year yer 
31, 1829, arose, $1, 301,537; a $402,793; other income, $14,110; 
interest and taxes, $84,5 : dividends, $179, 228; palenee, surplus for 
sod = 162. In 387-08 8, gross, $1,21 1,477. —V. 68, p. 129. 
Ware & Bound Brook RR.~-Owns from yan ag 
(Conn of N. J.) to ware River, 27 miles; branch to Trenton, 3; 
second a track ok 27 miles; all track 73 miles. In May. 1879, leased for 996 
& Reading RR. for $273,000, pay interest and 8 p. o. 
gn stock: ee pa ary by Phila. & Reading ilway.— V. 68, p. 722. 


goewore & Fa tenpenke Ry.—Clayton, Del.,, to Osiere. Md., 54 


alto. owns all the stock $600, 000), I’ 
ates the tin 9 guaraniceing the bonds principal and interest. and oper. 
for year en Oct. 31 6,851; net, $10,843; interest 


897, gross, 
and taxes, $21,109; bal., deficit, for year, 10,260. 
welavware & Hudson Co.—; See Map.)—Owns railroad lines ex- 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, ou 
Canada line, with branches, 685 miles in’ all, ‘Wane changed trom 


Delaware & Hudson Canal (‘o., April 25, 1899. V.68,p 871. The 
system is well shown on the adjoining map, ani and includes * 


Linealeased— See hese cos aie 


wanna & 8 ehanna.. 28 
w 
ue. of Pa. ’ 1 





To Renee earns eeeenee 


ache echanicville. 10 


Sharon & Albany 2 
ROUND iis. 5 ccias anistbuhcesnsasicnscecsesconctesionnsecoM® 





Schenectady & Duanesburg. . i4 er lin: 





bed sola in or 1899. V. 69, p. 1061; V. 68, p. 566. As to Gravity 
RR., a standard gauge, see v. 67, D, 923, 955: also V. 68. 
566; V. 69, p. 79. 

History. Etc.—This company was chartered ppt 3 23,1823. It is 
one of the largest miners and carriers of anthracite coal. 

DIVIDENDS.. .... ro. es 83. ij 85. ’86. °87.’88. bee 97.98. °99. 
Since’81,p.c.......¢ 7 o Be we yly. 5 5 5 

Dividends for 1900 pA at 5, p.c., payable ph RF —V. 70, p. 39. 

Bonps.—Adirondack Railroad bonds carry the endorsed guaranty 
of the D. & H. as to ee al and interest. See that company. In 1896 
pon ,000,000 N. Y. & debentures were issued and guaranteea— 

ee, that 7 On Dec. 31, 1898, loans payable were $1,000,000. 
In S peti, er made 34 per cent equipment a to the U. 8. 
Mortgage & Trust Co., Trustee, to secure $1,500,000 bonds, 10 per 
— vavanle early, and in Dec. ., 1899, arranged to issue $2, 500, 
cent equipment eee for additional equipment. V. 68, p. 
6t0 ; V. 69, p. 1193; V. 70, p. 125. 

GENERAL FINANCES.—On Ma re. 1899, the stockholders voted to set 
aside every year, to actas as fund, to retire stock and bonds and 
guaranteed securities, an omens equal to at least five cents ton of 
coal sold or $175,000 to $200,000 per annum, to be charg = 
1180 account each year, (V. 68, D. . 926. See ordinance io full, 

180. Examination in 1898 cowel tons of coal owned in fee 
mpany, 1 165, — Co tons of coal under lease, 58,361,400; to Oy 
223, 898 sold the stock of the Rutland RR. at cost 
and 4 per oan enigeat. payable Jan. 1 and July 1, on account of which 
$335, cash has been a and of the balance $1,165,000 is due 
on Deo. 1, 1900.—V. 68, p. 

EARNINGS.—Earnings of ne lines in New York State for 9 months 
ending Sept. 30 were: 

— Alb. @ Susg.— —N. é Can.-—~ -—Rens. é Sar.— 
1899. le 8. 1899." 1898. 1899. 1898. 
9 month 


$8. BS $ ba 
Gross....... 3,232,512 2,898,419 691,047 700,564 1,927, ae 1, —_ 516 
Net... pee 439, 318 1, 180, 699 324, 867 248,501 "644 4,817 604,61 16 
Sur. ov’rchgs "558, 939 "275, 967 60, 733df16, 8184f248,740 af291, 745 
ANNUAL REPORT.—Fiscal izese ends Dec. 31. Annual meeting is held 
4 the second Tuesday in May Repe for 1898 was in CHRONICLE, 
V. 68, 66; see also editorial, 347. Coal (anthracite) carried in 
1898," 613,186 tons; in 1896, 6, ¥335, anal tons ; in 1895, 6, won 4 
Year ending Dec.31. 1898. 1896. 
Recet nd — coal. 9 207,345 $7 768, "a1 $7,778,22. 





Fikananes 9,907. 7,357 10, 061, 167 10,201 rr tet 129083 
Sidecieneas: -ee 607, 189 589, 442 566,584 a "321,157 
PRikcesdisudcns $17,721,892 $18,360,051 $18,546,443 $18,819, — 
Mi asedecdiivacs $4,794,297 $5,274,389 $4,852,644 $5,442, 
Int.,taxes & rentals 2,923,478 3,132,968 3,087,631 3,078, rs 





Pepe. for stock. oY »870,819 $2,141,421 $1,765,013 sot hy rtrd 


Dividends .......... 750,000 $1,750,000 $2,450,000 

(Vv. oe 4 26, 384, 1061, 1193; V. 70, p. 39, 125.) 

Delaware Lackawanna & Western RR.—( a Map.)-~ Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, lo, N. Y., 
410 miles, with branches to coal region, eto., 490 miles, = iostadiiiers 

Lines owned— Miles.| Lines leased—{ See eachcoo. Miles. 
N. J. State line to N.Y. line ....114 es use Bing. & N. Y......... 81 
—— N’rthumberl’nd,&o. 80 tica Chenango & Susq...... .105 

nes leased— Valley i "2 rae 1l 
q Pon & Essex and branches.157 | {] Warren............ ....s.see0- « 19 
N.Y. Lackawanna & Western.214 } Schon "6 eeqcaniacesneceass eceee OO 
{Cayuga & Susquehanna ...... 34 ce 
TOswego &.Syracuse..........- 35 Total operated....... 2000022900 


HISTORY, EtTc.—This is one of the most important of the anthracite 
coa) roads. No sub-companies (coal and mining) are contneies. the rail. 

— owning oa Original comeeny chartered in 1832 ; present 
title assumed in 1853. Its leased lines are mostly held un long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V.57, p. 721. 

DIVIDENDs— 1881 "82-84 "85 86 be Jan.,’00. 
Since 1880, p. o. 6% 8 yearly 7s 7 yearly. 

GENERAL FINANCES.—On Jan. 1, i. 1000 cash on hand, $1,039,661 ; 
coal on hand, $),821,064; advan to leased roads, $l, 173,510; ac- 
counts receivable, 025 453 ; etal, 68 $8,059,688; accounts payable, 
$9,091,568, of which $6,016,756 was paid in January.—V. 68, p. 184. 

EARNINGS.—Earns. of leased lines in N.Y. State he _— ond. cont. 30 


9 months, 
tee ee woe. 85,761,902 $3,037,242 s1.s47,s08 $1,200 200,740 


1898....... se 5,887,559 2,779,463 1,857,747 921,716 
ANNUAL REPORT.—Fiscal year ends Deo. 31. Annual meeting is held 
on the Tu the last Friday in February. The re) for 


1898, wi with balance haat was in CHRONICLE, V. 68, p. 184. © fol- 
lowing includes all lines except Syr. Bingh'ton & &@N. vs and Sussex RR 
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RAILROAD STOCKS AND BONDS. 35 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































———— Bonds—Princi- 
a a a ra | Dae amour ing pe ios ona a 
f column headin, see no 0 0 ar |Rai r en ere Payable, and by 

For explanation on first page of tables. Road.| Bonds) Value. |OUtstanding| “Cent, | Payable Whom.” Dividend. 
Maryland @ Virgtnia—(Ooncluded)— | 
a Frank. 1st m. to State, red. aft. Jan.’95. 19 | 1874 | ee $200,000 3 ‘J. & J.|Phila.,Broad St.Station| Jan. 1, 1939 
Worcester RR. Lat. Ms emcees Ape. 1, 96) gold.c’ 35 | 1876 8500. 400,000 4g. ~ & O. do do Overdue. 
pase 6800000 aone Rank RanssSuD| <-| 1808 409g) zanmong |. te, Ek A Pulatnia.ra | Aus. 1996 
tock (aut eces | sees ’ x ee text. Seetext. a. ept, 
oon mer 9 ae (8 ($1,500,000) gold... ...... 46 | 1894) 1,000 600,000 6 g. |A. & O.| Philadel., Co.’s Office. rns i, 1909 
Denver Lakewood dob we Had mortgage. eo * eee. | 1890 = pls 4 6 Bical Dies sacsmen see Reames: 
Degwer& Rio Gra r cent non-cum. ($28,000,000)...| :.-. | :... | 100 | 23,650,000 | 4in’99 |J. & J.|Office, 47 Wm. Bt., N. Y.|Jan.15,'00,2% 
1st mort. $1, gold or £206 sinking fund..c*ar| 295 | 1871 500 &e.| 1,605,500 7g. \M. & N. \N. Y., Fourth Nat. Bank.| Nov. i, 1900 
1st consol. mort. (for $42,000,000) gold. Us.c*&r/1,621 | 1886 500 &.| 28,717,000 4g.jJ. & J. do do Jan. 1, 1936 
do do 4p.c. for refund’g lst age 1,621 | 1886 | 1,000 +725, 44og.\J. & J. do do Jan. 1, 1936 
Improvement Mort. ($5,000 per mile) gold. ..c*&r|1,621 | 1888 500 8,120,000 5g. |J. & D. do do June 1, 1928 
Deno. é@ Southw.—Mid. Term, 1st M., go d, 8. f. Fo* 41 1895 1,000 77, 5g. \J. & D. N. Y., Farm. L. & T. Co.} Dec. 1, 1925 
Gen. M., ei ede 8. f, not — call.Co.c*| 127 | 1899 i reo ye 5g. J. & aie New York. Dee. 1, 1929 
Preferred stock, 7 p. @, OMe enon vate died av 1,108 "763,500 7 in 99. August. Chic Bic aa | Aug. 1°98 7% i706 
res eries A, in ar., end... 8 ° 'ac.Co.| Jan. 
yy st pot uguallyReten B, int. guarend... |¢ ®8$|is74| L000 | 1’200000| 2% |. & J: do Jan. 1, 1905 
1st phy on exten., Ruthven, int. guar 55 | 1881 | 1,000 ,000 J. & J. do Jan. 1, 1905 
Des Moines ¢ Haneas Oty BE — & WEST|ERN — “a p aia 
ion— iC. 000, oe woes eUY | ccccce | coos | — _ caweeesese gg | _ ceaccscoe 
Pigt Mor $500,000, 0 og ees e% afc “7 | 1887 1,000 671,000 5 g. |M. & N.| N. Y., Central Trust. | Nov. 1, 1917 
Detrou — ee a ACKI 4 
Detroit grand ‘aven il a —— aes ee’ 2,000,000 6 A. & O. { Mecbanice Nat.BkE., °} Nov. 14, 1918 
Consol. mort., guar. D; of. jon 1878 206 we &e.| 3,200,000 6 A. & O. Y. and London. Nov. 15, 1918 
Detroit Hilisdale €& 8. nest AP. 6. Coy So L.8. cis. 65 ints 100 1,350,000 4 J. & J.|N. Y., Farm. L. & Tr. Co.| Jan. 2,’00, 2% 
Detroit Grand Rapids ¢ Western—See PERE MARQ|UETTE RR. | 
Detroit Lansing @ Northern—See PERE MaRQUETT|E - 























Year end. Dec. 31. 898. 1897. 1896. 
Passenger earnings $3, 501,708 A 408,983 $3,406,492 $3, ise 5691 
Freight. earnings... 7 '008,221 15,033 "700 15,349,104 16, '048, 893 
Miscellaneous...... 2,658,315 2,559,334 2, '647, 909 2,738, 7686 


$22, 168,344 $21,002,017 $21,403, 505 $22,274, 270 
Coal receipts, etc... 21, 528, 138 22,973, 1382 22,896, ;382 21 1927, 639 


Total grose receipts. 843,696,482 $43,975,399 $44, 299,887 #44. 201,908 | 0 
R. oper. ex. & tax. 
tines, &o., expen. $36,965,978 36,658,860 } 23,499,772 23,606,589 


Net receipts... .. $6,730,504 7. 316,539 $6,730,979 $6,760,900 
Interest and rentals. 5,406,239 406,239 5, 406, 239 ‘5, 406, 239 
Dividends (7 p.6)... 1 1834, ;000 ess ;000 1,83 4 ;000 1, 834 5000 


Balence after divs...df.8509,735 sr.$76,300 def.$509,260 df.$479,339 

President, W. H. Truesdale; Chairman of Board, Samuel yy 
—(V. 68, p. 379, 427, '871, 976.; V.69, p. 384, 1011; V. 70, p. 125. 

Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth, Del., 44 miles; ¥, Georgy nto Franklin City, Va., 54 miles; 
total, 98 miles. ntrolled by Philadelphia Wilmington & & Baltimore, 
which My Neg 200 of stock, and so by eg oa Railroad. 

8. Loans and bills ‘payable, Oct. 3 8, $405,035; HF 

tout debt, $244,056. In year a S ar, iBo8, gross, $222, 014; 
,070; interest, taxes, etc., 73 balance, deticit for year, 

$1 bry but this does not include inter’ = the floating debt, $649,091. 

Delaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia = about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse- 
mentoneach. Sinki ng fund is one per cent, but bonds cannot be 
called. See bonds ome guaranty in V. 63, p. 1062, 1159. 

Delaware Susquehanna & Schuylkill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; as 15 miles; total 
owned, 46 miles. Trackage— Lehigh Valle R., etc., 133 miles. 
Opened Feb. 15,1892. The road is controll a Coxe Brothers & Co., 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash; Nov. 25, 
1893, 20 p. c. in cash and 50 p. oc. in stock; Sept. 26, —, » 26% Dp. ¢. ¢. in 
. Raven since. Mortgage trustee Trust Co. of North’ Am 

—Fiscal year ends June 30. In year 1898-99 gross, 

i 128, 398; ‘net, $162,085; interest, $36,000; bal., surplus, $126,085. 

1897-8, gross, $1,091,186; net, $131,160. 

Wasiees Valley & Kiuvugston Ry —See V. 69, p. 1061, 1102. 

Denver Lakewood & Golden BRR&.—Embraces 27 miles,of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
Barnum. In Dec.. 1+ 99, Ww. W. Borst was still receiver, but reorgan- 
ization was expected soon. Stock, $1,000,000. Part of road «as sold 
for taxes Nov. 1, 1894, but suit to declare sale iliegal and void has 
been pending, and in Dec., 1899, extension was reported to be | ye 
poeed to Idaho 8 PS Col., and expected to be completed with 
i For 1897-8, gross, $32,862; net, $9,314, against $5,190 in 

1896-7. President, Samuel Newhouse. 

Denver & Rio Grande RBR.—(Scee Map)—RoaD—The lines of this 
pata well shown on the joining map, reach all the important 

eo lorado cio its stan gauge ne from Denver via Pueblo 
a Lead and Grand Junction, forms a link in the trans- 
Contingdia route to Ogden, Salt Lake City, &c., including: 














Miles. Miles. 
Road owned and operated...1, 598 Of the preceding: 
Rio Gr. Jo. RR., ets. leased). 62 | Standa: ge ge Datei sh eesdean 682 
Leased to Rio Grande West.. 18 (Of which or hy ™ rail.) 
——— | Narrow ¢g oo 
Total June 30, 1899........ 1,673 | 2d track an cidings.. 





The standarda- “gauging of the line from La Veta to Alamosa, 61 m., 
on completed Sept., 1899, being paid for out of “renewal fund. nV, 

4 be sg In Aug., 1899, contract reported let for branch from Gato 
airs e 7” Lm Ty about 30 miles, under charter of Rio Grande Pa- 


The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 
burg to Pueblo, 57 m., at a rental of $45,000 per annum. —V. 61,p. 41. 
History.—Reor; ee — a naliveny company of same name fore- 
closed Me 12, 1886. Rio Grande Junction is leased jointly by 
Suis com pany and the Cobeade Midland, and its bonds guaranteed. 
mher rns 5, the Rio Grande & Santa Fe (former! A sag ye Fe Cate 
ad, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 
ama on —t — > 92 ’ +a 95 96 by! = 7 F my’ 
1680 ae ougits an.. 
“— 1899, Jan. 16, 2 p. o. was aid eles the eds on a 4 p.c. basis. 
ae 1900 taa.she = 
INDS.—Coupons of the first mortgage sevens are payable at option of 
> either in N. Y. the fr 5 U.8. gold, in London. 27 4s, 5d. Roslin, 
= in Amsterd: rdam 86 florins all free of U. 8. taxes. Of the jirst con- 
slidaieg «fp bonds (United States Trust Co., trustee) $6,382,500 were 
a 48 retire the jirst sevens when due, and they can be issued at 
rates of interest up to 7 p. c. a8 will retire said bonds. Upon pay- 


erty, as ar ae are now on about 1,300 miles of road and all the equip- 
ment. V, . 176. A to refunding of first mortgage, see below. 
Consols for P36, 900 are reserved for extension to Ogden, it 
deemed advisable. Those unissued may be used with the consent of 
a majority of the preferred stock for extensions at not eg 
$20,000 per mile. See abstract of atense in CHRONICLE, V.47, p. 228. 
The improvement mortgage (U. 8. Trust Co., trustee), is ‘issued rm the 
oe ned covered by the consolidated mortgage, and 80 covers all the 
mpany’s property, following eg after the consolidated. 
age abstract in CHRONICLE, V. 47, p. 2 
” en FINANCES.—On June 30, ere ya company held in ite 
treasury stocks and bonds valued at 82, 2,100. The “special renewal 
fund” held $439,950. Denver & Rio poh in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671, Rio 
Grande Southern firsts, one-half of the stock, and all oe ET earnings 
over fixed charges, taxes, etc., for three years from Jan 
In January, 1898, gt company consummated an arran ement with 
Kuhn, Loeb & Co. and Sporn & Co. for the refunding of t 382,- 
oo ist 78 due Nov. 1,1 into an equal amount of 7st plod 8, ‘bear- 
412 per cent interest. For terms of exchange offered to bond- 
— ders see V. 67 P. 176, 319, 788. > oo * 1899, all but about 
$1,657,500 7s “had been exchanged V. " 60 The reduc- 
tion in fixed charges will be $16 000 ae y 66, p. 236. 


ang ee July 1 % Bayt 30,5 Fane 


m Net arges. Bal., sur. 
1899... $4, 36. 620 $1, 756, 113 $37, 484 Ps rtd 639 bry 
1898.... 4,058,573 1,720,383 42,760 1,010,176 752,967 

Estimated surplus for 6 mos. ending Dec. 31. 1899, $801, — equip- 
ment, $126,000; surplus for dividends, $675, 695.—V. 69, p. 1244. 

ANNUAL REPORT.—Annual meeting is held at Denver the third Tues- 
jw 4 in gene Full report for 1895-99 in V. 69, p. 439, 447. See also 

p. 416. Construction account was clo: in September, 1891, 
iene cae ‘all improvements — been —— — income. 











Year ending June 30— 1899. 1897 1896. 
Average miles oper’ted 1,670 1,666 1, 666 1,663 
Gross earnings. 9,270,246 8,342,926 6,945,115 7,551,187 
Net earnings... -- 3,559,897 3, "325, 326 2, 869, °779 3,202,406. 
Other income.......... 110,327 62,403 51, '683 57,334 
Total netincome....... 3,670,224 3,387,729 2,921,462 3,259,740 
Interest on bonds...... 1,900,810 1,997,950 1,997,950 1,997,950 
Taxes and insurance.. 337,552 362,098 351,991 352,786 
New a eaitee da RRR 8 - fh wchhewes, ) Vaatinna 143,568 
Miscellaneous.......... 275,133 129,179 67,323 74,046 
Dividend oz on 1 Pr stk.. (4) 946, 000 (219)591,250 (2)473,000 (2)473,000 
Balance, surplus is 33,1 9 307,252 31,198 218,390 


OvFicERS—Chairman of Board of ana George’ Coppell; Presi- 
dent and Gen. Man., E. T. Jette Ww. Gilluly; Sec., Edgar H. 
Booth; Com troller, Ste; na L thie. OTtice, 47 William Street, N. Y. 
—V. 69, p. 280, 439, 447, 1244.) 

Denver & Southwestern Ry.—Divide, Col., to Cripple Creek 
and Florence, 69 miles; Victor to Isabella, 6 miles; branches and spurs 
to mines, etc., 52 miles; total, 127 miles, of which 43 miles standard 
panes, Incorpo rated in Nov., 1899, to consolidate Midland Terminal 

Florence & P Cripple Creek RR., Golden Circle RR., La Bella Mill, 
ater & Power Co., Colorado Trading & Transfer Co. and to own 
- te interest in Metallic Extraction Co. See prospectus, V. 
+51, 1011, 1103. eg against consolidation was dis- 

coteal in Jan., 1900.— Vv. 70,p.1 

STOCK AND Bonps.— Common pon $3,000,000; 5 p. c. non-cum. 
ferred stock, $2,000, we allissued. Of the gen. HR 30-year 588 
000 are reserved to redeem the outstanding hl 0 Midland 5s, tne 
only Beng be bonds remaining unretired. Sinking fund of $95,000 

—— Mery retire bonds purchasable in the on market at not ex- 
ceeding 

Net earnings in 1898-9 of pro roperties to be consolidated, $837,883; 
annual interest charge will be $275,000; for sinking fund, $95, 5000, 
- for dividend on “Proterred aa $100,000; tota! seeser $470,- 

President, W. K. Gillett; Sec. and Treas., J. P. Cobb.—V. 69, p. 
795, 851, 1011, +103, 1147; V. 70, p. 125. 
Des re & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 
bos a om. and Tara to Ruthven, 55 miles; trackage, —— yg Tara. 
Junction, included above. Leased Jan. 1 , 1887, to Ohio. 
| 4 Teh & Pac. for 18 years at rental of 30 cent of gross earns., with 
@ guarantee of 4 per cent interest on the Series A bands, and 21% per 
cent per annum on the Series B bonds, both series beings ually secured 
by the mortgage of 1874. The series B were originally r cent in- 
a but their coupons have been stamped, reducing the interest rate- 
to the 24s p. c. guaranteed. Preferred stock is entitled to 7 p. c. non- 
cumulative dividends, then common to 7 p. o. after which bo’ h share 
equally. DIvIDENDS.—On preferred in 1 93, Aug., 2 p. 6.; ise7” Aug.» 
SF e3 in 1895, Aug., 4 p.c.; in 1896, ane. OB oy Aug 
6 p. c.; in 1898, Aug., 6 p.c.; in 1899, A Dp. p. 11 0. 
Rental ‘tor year endin, ec. 31, 1898, wa *g1e0, S30! yi ai B57 was 
$151,325.—V. 64, p. 1181; V. 66,-p. 1087; V. 68, p. 1180, 1223. 





Ment of the ‘iret 7s the jirst consols will be a first lien on all the prop- 





Des Moines No, & W. BRR.—In 1899 acquired by Ch. M. & St. P. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











INTEREST OR DIVIDENDS. Bonds—Princi- 



































i Sane & te | nOf [See a Amount Rate Per| When [Where Payable, and by|' Slocke—Last” 
lanation of column headings, &c.,seenotes}; of 0 r er en ere Payable, an toc. 
For oxplana'on first page of tables. Road. Bonds Value. ee Cent. |Payable Whom. | “Dividend. 
t @ Lima Northern ~St0ok, $8,000,000 sod need. 20 a SRR EP Pe eee eee tees jee i‘ 
ag akon certificates, $1,000,000.......... eof. oneé Iiteads, | sapade ,000 6 Reads. 1! - | Saieddahawe- “°° (R? wibede 
Lima Northern Ry., 1st mortgage, “ a 80 | 1895 1,000 | 1,194,000 5 g. |A. & O. In default. Oct. 1945 
Detroit « Lima Northern, 1st M af ees Ma.c&r| 183 1897 1,000, 2,335,000 5 g. |A. & O. In default. Apr. 4 1947 
Detroit ¢ Mackinac—“ First lien,” $ 500,000, g. A All | 1895 1,000 990,000 4g. |J. & D.|N.Y..J.P.Morgan&Co.| June 1, 1995 
“Mort. bonds” $3,500,000 gold. red. at. par. All | 1895 | 1,000 | 2,000,000 4g.\J. & D. do do June 1, 1995 
Detroit é Tol. Shore ine-AGG U., &,.-2<-0$--03 1c. of 53 | 1899 1,000 | See text. 5g. |J. & J.|1st coupon Jaly 1,1900) Jan. 1, 1958 
Dover & Rockaway—Btock 6 p. C., * Sokal 999 years. roe | sane | ‘ ie | ee og ; - . “ N. » * 143 Liberty st. |Oct., 1899, 3% 
OTUELAZS . . cc ccc ccccee coccesccccccrces coccssees * . e a. 2 a a a eee 
B. renga Oity—[1l. Cen., W. lines, lst M.,g.c*&r} 218 | 1895 1,000 | 5,425,000 4g. \F. & A.|N.Y. Oe 214 B’way.| Aug. 1, 1951 
Iowa Falls & Sioux pet ist M., Ia. F. to 8. City..} 184 Pod 500 &¢.| 2,800,000 7 A. & O. do Oct. 1, 1917 
Cher & Dak and Cedar Rap. & Chic. 1st morts.. A077 | 3660 | ccsces 3,930,000 | Deposite|d to sec|ure ni Central 4s of 19/52. 
Duluth & Iron Range—1st £105, 855 eeeee Mp c&r| 184 | 1887 il, 06040! 6,732,000 5 A. & O.|N. Y., Of., Empire Bldg.| Oct. 1, 1937 
24 mort., currency, red. at 105, 8 600,000-Ce. c*| 184 | 1896 & 1,000 | See text 6 J. & J. do do Jan. 1, 1916 
Duluth Missabe & North’n—Stock (85 000,000 auth) woee'| kee | Se OO, occas ft esane bo) Vebddedédas > > Peas 
ist mort, age, old, sinking fund................. scan PERORUT ccc | LEeo0e CTs Oe» ee ee Jan. 1, 1922 
ist consol. age, $3,500,000, gold ........... 130 | 1893 1,000/| 2,251,000 6g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1923 
New 2d mere ( *560/060) gold, sy at 105.Ce.c} 130| 1898! 1,000 2,644,000 5g. \J. & J. do do Jan. 1, 1918 
Dul.Red Wing € So. —1stM.g.,8 erm.Ce.c*&r} 25) 1888) 1,000 | 00,000 5g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1928 
Duluth South Sh. SF Adoni tart. H.&On.Gen.M.c*} 156 1885 1,000 1,077,000 6 A. & O.| N. Y., Nat. City Bank. | Apr. 1, 1925 
Duluth South Shore & Atlan., nae Got guage nt 416 | 1887 1,000 | »816,000 5g. |J. & J. do do an. 1, 1937 
First consol. mort., gold, interest guar ae &r| 572/) 1890 1,000 15,107,000 4 g. |F. & A.| New York or London. | Aug. 1, 1990 
Inc. =. ( ei 000 hel d by C. Pac. Jan., 597) ocee | MOE): canon’ | vont Be. by acces New York. —— i 
Car trusts, Oct. 1, 1899..............--------2-- 00s eves’! sece | scvscee oo } Se Pee Meee 
Duluth Transfer—1st mortgage for $2,000,000. ... 20; 1891 1,000 | 1,180,000 62. |J. & J.|July, ’95, toe last pd.| Jan., 1921 
Dunk. Al. Py da é Pit nag 7 lhe & Venangs 1st M. »£-C = | fetid ia Ko Re vers 4 g. . = 1 _* . Cen — — 7 aoee 
Warren enango, OTEBARS..nnc00scccscoces c | a, | - i 0 0) ts) » 1900 
Dunkirk Warren & Pittaburg, Tet mort., , gore -6 56 | 1870, 1,000; 1,000,000 7g. \J. & D. do do June 1, 1900 
2a & 3d poses ($200,000 only are 30 M.).c} 56) 1872) 1,000 | 600,000 7 A. & O. do do ct. i, 1900 
ioe — oP ph BAK — mortgage........ a seas | 1873 | i“ | prep aed $ we J. Jan., ’85, int’st last pd. Fa, Bs Pe too ae 
asi n0 ~WDSTOCK . ccccccccccccccccccccccccss « oeee - Gann) ° egaewhene ec 
Bast Pennsyinanie stood p.o gu.999 yrs. Phil. @R. eee 50 | 1,730,450| 6 |J. & J.|Phil., Phil. & Read. Ry.| Jan., '00, 3 
lst M id, guar. p.&i. by P. (end.)...0” 36 1888! 1,000 495,000 4g. )M. & 8. do do Mech. 1, 1958 





Des Moines Union Ry.—A terminal road in Des Moines; owns 5 
miles main track and branches, 9°7 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of landin Des Moines. See 
stateme.t to N. Y. Stock Exchan Ag 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Moines N.& W. Rental equal to 
= mses and fixed charges Bot sooushily by lessees on wheelage basis. 

le pene June 30, 1899, $59,274. oe for year 1898-99, 
.714; net, $62,073; interest and taxes, Fm ait bal., sur- 
a 820, 056.—V. 65, p. 1028, 1173; V. 68, p. 473, 574 

Detroit Bay City & Alpena.—See DETROIT & MACKINAC. 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
pee A 1878. The prineee and interest on the bonds are guaranteed by 
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. Real estate 
bonds or mortgages, $226,000. On Jan, 1, 1899, sundry outstanding 
accounts, $296,642. Grand Trunk of Canada owned Dec. 31, 1898, 





the $1,500,000 stock. 
EARNINGS.— 8 months, tT 1899.......Gross, $639,796; net, $144,595 
Jan. 1 to Aug. 31. pi ee Gross, 599,492; net, 125,757 


For 6 mos. ending June 30, 1899, gine. $438,778; net, $73,092; 
charges, $181.944; bal., def., $108, 85: For —_ ending Dec. 2. 
1898, gross, $938, 232; net, NBS, 359; deficit under interest, etc., $127 
327. For year 1897, gross, $1,029,679; net, $257,062. For year 1896, 
gross, $964,357; net, $93,744; deficit under interest, 6 
serene by Grand Trunk Ry. In 1895, gross, #1, 061,091; net, 
648 

Detroit Grand Rapids & Western R#R.—On Jan. 1, 19:0, 

merged in the Pere Marquette RR., which see.—(V. 69, p. 1345.) 


Detroit sartietabe i South wogtern, gpm from Y) penane, 


Mich., to Bankers — > — 1 
1881, to the Lake nore & Makin Goatern ns tne Tex 
per y year—4 per cent on stock. Gross earnings in 1895, $39, oer ° 
Detroit & Lima +: yg Ry.—RoaD—Owns from junction 
with the C. C. C. & St. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich., 
into Detroit, the Detroit & Lima Northern owns its own track, 43 
miles, including fifteen miles of side tracks to Detroit industries. 
Bem | Northwestern, owned in the interest of D_ & L. Northern, 
ay my Aug. 15, 1898, from St. Johns to Peoria, O., 41 miles. 
it. 27, 1899, operation of the road between Lima, O., and Col- 
ames unction, formerly trackage, was discontinued. 


RECEIVER.—On Sept 6, 1898, James B. Townsend, of Lima, O., was 
aiden of peat od and Irving Belford special master to report on con- 
ion of the road. J. 8. Bache, of New York, is co-receiver. In Nov., 

ited “receiver of the Col. Northwestern Division, St, 

Mary's to lumbus, O.,64 miles, was ordered, and in Deo,, 1899, 
eg a was appointed special master to ‘sell the division.—V. 


p.101 

“2 Oct. 20, 1899, $500,000 additional poaperere certificates were 
authorized, making the total amount $1,000,000, of which $100,000, 
to build track between Lima Junction and Adrian, was reserved until 
further order of Court.—V. 69, p. 904, 1011, 1300. 

BONDHOLDER®S’ COMMITTEE. —John E. Borne, Chairman, President 
Colonial Trust Co.; E. A. Merrill, Jules 8. Bache, Philip Lehman, and 
Edward L. O penheim; Secretary, Frederick J, Lisman, 30 Broad 
Street, New ai De pee yp Lng onial Trust Co. .» New York. This 
committee re of bonds. In Dec., 1898, over three- 
quarters of bath loans had been deposited. V. 67, Dp. 905, 1011, 1300, 

Detroit Mackinac & Marquette RR.—SEE MISCELLANEOUSCOS. 

Detroit & Mackinac Ry.—Owns from Bay City, Mich., to On. 
away, 175 miles; Rose City Branch, 32 miles; ‘escott Branch, 12 
miles; Val. Branch, 26 miles; various “aifen branches, 67 miles; total, 
312 miles. La Rocque to Onaway, 19 miles (which forms 
part of the extension to Mackinac), operate d from Jul v1,1898. Much 
ot the logging branch mileage is bay amy built only to bring out 

61, p. 558. Extension from Black River, Mich, north- 
—) toward Cheybo gn. . reported to be Letarrey of which nine miles 
Gated in Noy., 18 In 1898-9 carried 6 tons, of which 
umber and other forest products furnished 86° Sr per cent. 
HISTORY, Etc.,—Formed in December, 1894, to succeed the Detroit 
City & Alpena, sold in foreclosure. “ Mortgage bonds” for $500,- 
Th are reserved for betterments, etc., at not over $50,000 per year. 
a 6 stock and $750,000 “mor e bonds” are held in $rust, and if 
— best may be converted preferred stock. See V. 60, p. 130- 
TOCK.—The capital stock is 9, 000,000, of which $1,000,000 pre- 
en is issuable only for conversion of bonds as qave : ’ 
ATEST EARNINGS.— 1899........Gross, $303,859; net, $87,471 
5 mos., July 1 to Nov. 30. } i808... Sbedcaes Gross, 202,978; net, 37,708 
«EARINGS.—Report for year endin, June 30, 1899, in V. 69, p. 1008 
4d Gross, $601,441; net, $203 nek interest, $118, 160; taxes, 
$13,109; balance, surplus, for year, $72,6 

OFFICERS.—President, J. D. Hawks of noel (V. 69, p. 1008.) 
dee Mint Toledo & Milwaukee RR.—Owns Allegan to Dun- 

ee, Mich., 133 miles; leases Allegan to Holland (from O. & W. M.in; 








Dec., 1897), 23 miles; trackage (Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Holland to Grand Haven (Chic. & West Mich.), 21 miles— 
see V. 65, p. 1173. Connects at Tecumseh, Mich., with Detroit & Lima 
North. Leased to the Me Northern from Feb. 1, 1899. 

Incorporated in June, 1897, to take over the Michigan be on ny (a8 
above) of the Cincinnati J ackson & Mackinaw. Capital is $1, 
500,000; first mortgage for $1,500,000 of 5 p. c. bonds dated Ang. 1, 
1897. No bonds issued to March, 1899.—V. 66, p. 708, 1089 

Detroit & Toledo Shore Line RR.—Road from Toledo, Ohio to- 
Detroit, Mich., ge _ Sage expected to be completed Jan. ei = 
See V. 68, p. 1132; V 2, B- 130. Bonds issued Oct. 1, 1899 
000. President, John oye: ow B ames King Duffy, seiner side. 
Toledo, O. Y. 68, p. 1132; V. 69, p. 1 

Dominion Atlantic BRy.—V. fon D. 524; V. 69, p. 1061. 

Dubuque & Sioux City ag eA Ma = of Iltunois Oentral)— 
pg ry org Iowa, to Iowa Falls, 1 es; Iowa Falls to Sioux 

pon han ; Manchester to Cedar vide, 42 miles; Onawa, Iowa, 
to Yay Faille Dakota, 155 miles; Cedar ‘alls to Minnesota State Line- 
(merged by consolidation in 1896), 76 miles ; total owned, 600 miles. 

ORGANIZATION.—Controlled since April, by ots by the Illinois Central 
RR., which owns $9,938,600 of the $9,99 00 stock and has issued 
its own bonds on the road; the only D. 2 ? 6. bonds held by the public 
— the 7s issued under Iowa Falls & Sioux City mortgage, $2,800,000. 

pg me 1888, 19 of 1 r cent; in Sony a2 in 1892, about 15 of 

1p. .C.; in ore 0.5 in’94, 249; in’95, Dee., ; in _— 3 p. c.; in 

1897, 2 p. c.; in 1898, 344 p. c.; in 1899, June, ii p. © 

Duluth & Iron Range BR.—Owns Duluth to E » Minn., 116 

miles, with branches to Mesaba e Mines, Fayal, etc., Pianos Owns 
ore docks and yards on Lake Superior costing over $1, 500,000 

STOCK, ETc a oO poe authorized, $10,000, wong sameatine 3,000,000; 

ar $100. pane. rons from Minnesota about 506,000 acres, of which 

01,790 acres had been patented to it prior to April 30, + egg 64, p. 
1041. The Federal Steel Co. (see — Co.’s) owns stock and 
83,500,000 of the $4,500,006 2d m age bonds. vw 66, DP ge 
The first mort. bonds are suthorised $ at 6 rate of $25,000 per mile for 
construction and $7,000 for equipment. 

EARNINGS.—For year ending ood _ Lemay gTO88, $3, 051,127; net,. 
$1,548,058; other ie Toe $35,00 balance, , sure 
plus, $976,465. In 1897-8, gross. Gobis oe 338; net, $976, 299; balance,. 
surplus over charges, $451,384.—V. 67, p. 71. 

Daluth Missabe & Northern Be ecwm from — to end 
tain [ron, Minn.,77 miles; branches, 53 miles; track: age to Union De: 
Duluth, 2 mniles; "total, 132 miles. In September, 18: 7S control of 
road was obtained by the Lake Superior Consolidated Iron Mines, with. 
@ capital of $30,000,000. On June 30, 1898, funded debt — $5,564,- 
277; current liabilities, $582,286; current assets, $549,98: 

EARNINGS. —For year ending June 30, 1898, Brose, 92,001, 886 ; am. 

963,930; other income, $30,690 ; charges, $1,2 ; bal., deficit t, 

293, '103. In 1896-7, gross, $1, 586, 246; net, $1, (610,405 other in- 
ome $11,691; charges balance, surplus, 116,182. In. 

1898-9, gross, $2,477,490; net, SI. 032,250. Total tonnage in'1 
was l, 80 5,255 tons, of which 1 ,704, 679 was ore. Ton 6 rate 0°996° 
cent. (V. 66, p. 236, 573; V. 68, p. 282; V. 69, p. 542.) 

Duluth ee Shore & Atlantic Ry.—Operates Duluth to Sault 
eee. Marie, 416 miles; “Soo” Junction to St. Ignace, 43 m.; other, 127 

total, 586 miles. Controlled by Canadian Pacific. 

ourttal STock.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific J Jan.1, 1898, owned $6,100,000 com. ane $5,100,000 pref. stock, 
$3,000,000 incomes and $15,107,000 consols. 

Bonps, &c.—Abstract first morigage, V. 45, p. 274. 

The first yee metrtenge of 1890 has interest at 4 per cent* 
guaran’ by Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security for ita 4p. oc. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.— On June 30, 1898, loans payable #1,451,655. 
Of the tonnage in 1897-8, ores furnished 58 p. c., lumber, etc., 25 p.c. 

LATEST EARNINGS.—Jan. 1 to Dec. 31, 12 months, gross, $2,407,439, 
in 1899, against $1,821,806 in 1898. 

EARNINGS.—For year ending June 30, 1899, gross, $2,007,725: net 
$675,353; otherincome, $5,281; interest on bonds, $859,700; taxes 
etc., $53, 281; other interest, $16, 104; balance, deficit for year, $248,- 
451. In 1897-8, gross, $1,748,389; net, $642, 455. 

Duluth Transfer Ry.—Operates 24 miles of track. The mort- 
gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest a0 January 1, 1896, was not paid. John Eliot 
Bowles was & fe 4 ara receiver in Se tember, 1896. Decree for fore- 
closure was obtained December 21, 1896, but no date ‘al sale fixed and 
no plan prepared to July, 1898; upset price $500, 

BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, O. Lippitt 4 Norwich, Conn., 
and John Foster of Providence controi all the bonds. 


STOCK, $2,000,000; par $100..—V. 63, p. 504, 1159. 
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SUPPLEMENT. L. LXX, 
Subscribers will coufer a great favor by — immediate notice of any error discovered in these Tables, 
For explana _ headings &o. Miles Da eH he "|, Amount |Rate P in # oa ~ pupenie; a db bal, When Due 
r tion of column -, 868 notes ‘ar er’ en ere Pa e, an 
on first page of tables. Road. ‘Bonds Value. |Outstanding| “Cent, | Payable Whom. 7) “Dividend 
Hast Shore Terminal—1st mortgage, gold ........ ee | 1890 $1,000 | $1,000,000 5¢.\F. & A In default. Aug. 1, 1915 
ae coapen scrip (lst an sol. ie | 166,480 ~ a Wome. 1°.’ Sepadeeteis 
24 M. ($300,000), g., red. at 105 & int. any ost 277,000 8g. |M.& Mch. 
East Tenn. ¢ Western N. Oar.—First mortgage. ee note OEE 1. ssndae 250,000 6 M. & N./Phila. Gu. T. & 8. D. Co.| Nov. 
East @ West RR.—Stock $1,500,000............----- AAV 4 ke] 100 1,500,000} ...... col oD? eine dees : 
—_ Kentucky Ry. —Stock ($1, 779,500 is pref.) J A eeesT 100 3,447,300; ...... Cee ET Ae ae ‘5% 
va AE Re RRS SPIE ZENS | “94 100 | 3,000, 3 A. & O. See text. Oct. ,'99, 11g 
Figin Joliet eee. ( ny poe ang gold.c*) 181 | 1891 | 1,000 | 7,417,000 5 g. |M. & N.| N. Y., 71 Broadway. May” 1, 1941 
—ss ‘Cortland é& Northe HIGH VALLEY! RR 
Take Ontario Sodus Bey £60. —IlstM.,¢.¢ 34 | 18864 | | 1,000 500,000 5 g. |J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 
Himira 4 ete Onn een com.,5p.6.ren’l,N.C.| 751g) .... | 500,000 5 M. & N.| Phila., Broad St. Sta.| Nov., 1899 
Preferred c. rental, 999 yrs., No. Cent. 7519 | .... 50 500,000 ff I. & J. do do Jan., 1900 
1st mort., convertiti le into common stock at par.r 751g 1860, 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run.........-...--- o*| .... | 1863 570,000 5 A. & O. do do 1, 2862 
tf fare r —lst st mort., ld, $800,000..c*} 20 1895 100 &o 300,000 6g. \F. & A, New York. Aug. 1, 1915 
Brie é Pitts.—Stock, 7 p. c. ren’ ,999 yrs. .PennCo. for 0 2,000,000 7 Q.—M | N. Y., Union Trust Co. | Dec. "96, ix 
an mort. (now be a. 000, gold, guar..| 81/1890 1,000 +748, 32g. \J. & J. do do July 1 
road Com Pps on stock........ dees | eee» | 100 |112,280,700] ...... ree es en (Mr 
eo non cum. ar 6,000,000 is 24 | ese ee 100 60,1 OA ae ee! A a, en ey 
A—Old Bonds ASsUMED—ROADs CONSOLIDATED. | 
= &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c™| 446 | 1847 1,000/ 2,482,000 4g. |M. & N.| N. Y., 21 Cortlandt 8t. wer} 1947 
2d mortgage, (extended in 1879) gold * iat SE c*| 4461879) 1,000/ 2,149,000 5 g. |\M. & 8. a do Sept. 1; 1919 
3d mo: , (extended in 1883) gold.... .... e*| 446/1853 1,000 4,617,000 4log.|M. & 8. do do ch. 1, 1923 
4th mo; (extended in 1880) gold. ...... c*| 4651857  1,000/ 2,926,000 5 g. |A. & O. do do Oct. 1, 
5th mortgage (extended in 1888), gold....... c*| 465 | 1858 500 &o. 09,500 4g. |/J. & D. do do June 1, 1928 
Erie R’y, 1st M.,Buff. Br., Hornellav. to Attica,g.c* | 1861 200 &c. 82,600 4g.\/J. & J. do do July 1, 1931 
1st consol. mort., $30,000,000, gold, $ & 2...c* 526 | 1870 | 1,000 | 16,891,000 7g. \M.& 8. do do Sept. 1, 1920 
N. Y. L. E. & West. funded coupon bonds, gold.c*| 526 | 1878 500 &c.| 3,699,500 7 g.\|M.& 8. do do Sept. 1, 1920 
Buft. N. Y. & Erie, 1st M. = ‘alo to Corn Dg..c* 140 | 1876 | 1,000; 2,380,000 7 I. &D. do do June 1, 1916 
Buff. & Southw., Ist M., to Jamestown,g.c*} 67 | 1877 50 &. +500,000 6g.\J. & J. do do July 1, 
eaten Ah ¥. 1st a extended in 1889 -c* | 1868 | 1,000 250,000 5 J. & J. do do Jan. 1, 1929 
Suspen. Bridge & Erie June., 1st M., gu. by Erie 23 1870, 1,000 965,000 7 I & J. do do July 1, 1900 























Dunkirk Atteghen Valle A Pittsburg.—Owns from Dun- 
kirk, N. Y., e, Pa., 91 miles. A consolidation in 1872 
of the Dunkirk Warren & Pittsburg and the Warren & Ven- 
ango companies. Leased for 500 ears from 1873 to New 
York Central & Hudson River RR., but accounts are xo separate. 
Rental is interest on bonds and 11g per cent on stock. Capi W Sap oob ,300,- 
000: par, $100. The N. Y. Central & Hudson River Co. owns $1 

ofthe stock. For year ending June 30, 1899, gross, $236,739; 4 
after deducting taxes, $34. 316; charges and vidends, the latter 
$19,500 (142p. c.) paid by N. . Y. Cent. 


Durham & Northern Ry.—To be eS in 1900 in the new Sea” 
board Air Line Ry., which see. V. 69, p. 334, 542. 

East Broad Top RR. & Coal Co. (Pa. )—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles 
and branches to ae. 3 miles: total, 45 miles. A coal road opened 
in 1874. Stock $815,589 (par $50), of — $247, 189 is 6 p. c. pref.; 
current liabilities June 30, 1898, $285,059 

Year ending June 30, 1898, gross. OC $64, 630; net, $9,531; other in- 
come, $476; interest, ete. , $23, 966; bal., deficit, $13,959. V. 67, p. 177. 

East Mahanoy BRBR.—Owns from East Mahanoy Junc. to Waste 
iouse Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 
——: to ——— a Nav. RR. and Coal Co. at 5 per cent on stock, 

ee yee Phil. & R. Ry. Of the stock $280,000 is owned 
me pec y the tt ime aa ta under its geveral mortgage. 

East Pennsylvania BR.—Own , Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all tenck 71 miles. Leased for 999 years 
from noes 1, 1869, tothe Philadelphia & Reading RR. at a rentalof 6 
per ce’ anpum on the age and interest on She bonds. Lease as- 
ened | ie 1896 by the Phila. & Reading Railway Co. Of the stock 
$875,000 is own ~ sea by the Reading Company under its 
general mortgage of 

East St. Louis & 4 BRy.—East St. Louisto Fallin 

Springs and E. Carondelet, 12 mt rh ing 8, $200,000 were paid in ’97. 

Uatunded debt March, 1899, $200 

EaRNINGS.—For year endin snmcilt 31, 1898, a $119,083; 
net, $54,031; charges, $$11,611; balance, surplus, $42,420 

East Shore Terminal Cos BRRB.,—RoaD.—Owns terminal road 
in Charleston, 8. C.,3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. In 
February, 1398, the interests controlling sold their holdings to C. C. 
Ouyler, of Cuyler Morgan & Co., New York, in the interest of the 
Plant system oni associates. Bonds have been deposited with the 
Metropolitan Trust Company. 

RECEIVERSHIP.—W. E. Huger was appointed receiver in January, 
1896.—V. 62, p.138. Stock outstanding, $1,120,000. 


EARNINGS.—Net earnings for year ending June 30, 1898, were $25,- 
204; in 1897,$26,638. (V. 62, p.138; V. 66, p. 425; Vv. 69, p. 1300.) 
East Tennessee Virginia & Georgia.—See SOUTHERN RY. Co. 
East Tennessee & Western North Carolina RR..—A nar- 
or e road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
Sa in 1882. Mortgage trustee is Guarantee Trust & Safe De sit 
. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran- 
berry to Linville, 14 miles, is meee) built ‘by @ separate company and 
res under construction in ‘October, 1 4 
EaRNINGS.—For year eT June 30, 1897, 
Bes. In 1895-96, i ° ,318; net, "14, 139, 
5; charges, $1 


East & West BRailroad.—Cartersville, Ge! to Pell Ley Ala., 117 
miles ; gg on — Extension from Pent O rmingham is 
projected. rly the East ¢ West RR. Bm Bndegenn > sold in fore- 
Sosare May 29, 18 1893. (V. 56, p. 923.) The = Ba company was incor- 
rated under laws of Alabama Jan. 11, 1894. No bonds issued. 
ident, Edward Kelly, New York. In year ending June 30, 1899, 
gross, $118, 838; net, $21, 612; total deductions, $9,029; balance, sur 

| may ‘$12, 583.—(V. 66, p. 384; V. 70, p. 76.) 


Eastern Kentucky Ry.—Road from Riverton to Webbville, Ky. ap 
36 miles. Chartered in 1866 and o — through in 1889. Stock is 
common ot. 697,800; preferred $1,779 There are ne bonds. Bills 
and acco unia payabie June 30, 1897 aay 613. Earns. for year 1897-8 
gross, o, $35,4 #4,600. In 1896-9,7 gross, $33,140; net, $5,881. 


Eastern BRR. (N. H.).—Iu 1899 consol. with Bos. & M. RR. 
eA River BHR.—Owns from Logansport, Ind., to Butler, Ind., 94 
Bg meneed July 6, sd Leased for 9 99 years, A ril 1, 1887 


to Wabash, at 2 per cent — on the stock till 
ae 82 yo bag till Ly pee} 3 per cont Hf r, but in June, 





88, $40,256; net, 
against ‘#9, 162 in 


a decision was rendered in the Su erior "ean of Indiana revok- 
ing the charter of the Eel River for having leased itself to a competing 
nding in Sept., 1899—see Wabash 

OF. P. B08 Sept. 8, 1897, Richard Ru dell of Kokomo, Ind. 
‘was appo receiver i but’ never wok possession of the property. and 


ase, os an frpe.t some which was 


vidends were 8, p. 





di ee Bd to br 1899, inclusive 
716, 1110; V. 5,p 


oie 


Eldon & St. Louis RR.—Projected from Elivn, Ia., to Mexico, 
Mo., 132 miles. Stockholders were to vote ‘-_ & 23, ry on & proposi- 
tion to issue $3,000,000 1st mortgage bonds. 68, p 


Elgin Joliet & Eastern Ry.—Owns from recht Tl, on 
Lake femme gg via + omg ie 3 and —,, » Porter, In *t30 miles, 
and branches Normantown Aurora, miles—Walker to Cos- 
ter, 111.—32 miles; Hammond to Whittag. “nde etc., 9 miles; A. 
main age Ag ae 181 miles; spurs to coal mines, eto., 14 
eee A. & Chicagu. 91g; Chicago & West Indiana, 4: 851 Bak 
Ry. of a a "16 miles; side tracks and yards owned, 81 miles. 
total track operated, 301 miles. Entire capital stock owned by Fed- 
eral Steel Co. V. 67, p. 578, 633. 

ORGANIZATION.—An outer belt line at he mo for transfer of freight 
without breaking bulk. Also reaches coal 

8TOCK.—Stock, $6,000,000, par, $100. 

Bonps, Etc.—First mortgage(trustees Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, ete. 

EARNINGS.—5 months, $} OS eee Gross, $782,527; net, $345,122 

July 1 to Nov. 30. 1908 ..cic-5 Gross, 656,805; net, 255,016 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1897-98 
was givon in V. 67, p. 947. 

Year end. June 30. 1898-99. 1897-98. 1896-97. 1895-96. 
Tons carried 1 mile. 254,761, or 18,587, — 182,853,924 193, 818, 870 
Av. rate p.ton perm. “00° $0°0062 “0061 0064 








Gross earnings...... $1,674, 979 $1, oon eos $1,184,646 $1, 92, 421 
Hxpenses and taxes. 993,4 490 768 772,064 846,306 
Net earnings..... ~~ $681 489 ~~ $488,927 $412,582 $446,115 
Interest and rentals. ni 365,921 356,330 345,873 
Miscellaneous. ...... _1,702 4,778 15,339 28,311 
Balan 309, 497 sr.$118,228 sur.$40,913 sur. $76,931 


—(V. 67, >. “378, , 633, 736, 947, 1263.) 


Elmira Cortland & Northern Ry.—(See wer Lehigh Moyes 7 J- 
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northera, Canastota to Camden. N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 er 
— guaranteed by the Lehigh Valley. (V. 62, p. 1177; V. 63, 
p. -) 

Elmira & Lake Ontario BRy.—Owns from Canandaigua, N Y., 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; ces 2 
—total, 100 miles. A consolidation in an gee td 1886, of the Sodus Bay 
& Southern and other railroads. at of gg peg to the 
Northern Central, which owns all the $1.50. 000 stock 
be terminated on ic days’ wai Year ends Dec. 31. 

 eelca ea50 80 deb Ml 292 7867789" Bebb 

ar e eb. é A 
i cclnncicates 616 43,578 64,265 20,686 


Elmira & Williamsport aed gp »=—Owns from Witemper, oe to 
Elmira, N. Y., 7542 miles. the Northern Central Rail ‘ae 4 
for 999 years trom May 1 1863. The tividends on the common stoc 
are 5 p. ©. and on the preferred 7 p. c., less taxes, making dividend on 
common 4°56 per cent and on referred 6°28 por cent. Year ending 
Dec. 31, 1898, gross, $920,4 6; net, #91.562; rental (exclusive of 
$16,042 interest one uipment, as re in 1897), $154,229. In 
1897, gross, $1,033,541; net, $250,3' 

El Paso & Northeastern RR.—See New MExIco Ry. & CoaL, 


Erle & Central New York Ry.—Cortlandt, N. Y., to Civcin- 
natus, 20 miles; completed May,1898 Stock, $800,000; par, $100, 
issued, $564, 300. Bonds are subject to call at A 5 ag Aug. 1, 1900. 
Mortgage trustee, Hamilton Trust Co., Brooklyn. N. For year end- 
ing June 30, 1899, grossa, $23,043; net, $3,351. ROE, (Oct., 1899), 
Charles O. Soull, Baltimore, Md. (V. ¢6, p. 857; V. 67, p. 319.) 

Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; hone to Erie Docks, 3 miles; trac , to Erie, 17 mallons total 
operated, 101 miles. Leased to the Pennsy vania Railroad for 999 

ears from Orarch 1, 1870, at a rental of 7 of 2 cent on stock an and 
he terest on the bonds, and the lease transfe’ to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are reserved 
to retire prior bonds when due. Gen. mort. 3198 were issued July 1, 
1898, to refund consol. 78 maturing on that date, and in Sept., 1898, 
all the uld bonds, i $1, re. mort. 4s, except to re- 
fund pupmens 7 7s, which were refunded in Oct., 1899.—V. 66, D. 
1089; V.6 9, 

EARNINGS.—The lease has been ~-yag unprofitable to the lessees, the 
deficiency being in 1892, $206, in 1893, $188,216; in 1894, 
$86,212; in 189% Sida ¥ $7, ps in ‘1806 loss $321, 758; in 1897, $39,- 
781.—V. 66, p. 289, 1089; V. 67, p. 63 . 

Erle Rallrond.— see Map on dicta age.—Embraces trun 
line from Jersey City, opposite New York Olky, to Onleage, DL, 986 
miles, and branches 1,285 Meiee: total, 2,271 miles; second trac ; 663 
miles; 3d and 4th tracks, 8 miles; total, 2,941 miles, The total of 
2,271 miles comprises 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
pee ek EES : INTERES Bonds—Prinei” 
a ioc ‘&o., see notes a “a Par |, Amount Rate Per — — oo ab "dae ‘ 
on of column , &C., n re Payable, an 
For explanati on first page of tables. Road.|Bonds| Value. |OUtstanding| "Cent Payable Whom.’ 7) “Dividend. 
Erie ad—(Ooneluded)— 
mas pe PROPERTIES CONTROLLED BY a Sea OF ENTI A M/AJORITY |({) OFCA|PITAL STOCK, OR BY m) LEASE. 
*Bergen Co. RR., 1st M.,Ruth. Jc. to Ridgew. N.J.| 10 | 1889 | $1,000 6 A. & O.\N. Y., 21 Cortlandt St. i- 1, 1911 
*On.& Erie 1st M.,g.(Marion,O., to Hamm’d,Ind.c*} 249 | 1890 1,000 5 g. |M. & N. do do ay 1, 1982 
Chicago & Atlantic Terminal, lst mort., gold..} .... | 1888} 1,000 5g. J. & J. do do July 1, 1918 
State Line Railroad, 1st mo a 7 | 1875 |500 &e. 7 A. & O.|/Elmira,ChemungCo.Bk/ Oct. 1, 19 
Gosh. & Deck’t’n, 1st & 2d M's. (860 are2d)| .... ’88-’89) ..... 6 aaa 1928-29 
*Joffers’n, 1lst&2d M’s., ex.in’87&’89(H’dale Br.)c 8 | 1867 |500 &c. 44 &6 |J. & J.|Phila., Fidelity Tr. Co.| July 1, 1927 
1st mort., Carbondale to 8. depot, — ae c*} 37/1889] 1,000 5 g. |A. & O.\N. Y., 21 Cortlandt 8t.| Jan. 1, 1909 
«Long Dock Co.cons.M.,g.(now 1st M.)(seetext)o*} .... | 1885 | 1,000 6g. |A. & O. om P. Morgan & Co.| Oct. 1, 1935 
Mont. & Erie, 1st & 2d morts. ( 500 are 2ds)| .... '66-’67/ ..... 5 Various|N. Y., 21 Cortlandt St. 1926-27 
N. Y.& Greenwood L.,Prior lien -»$1,500,000,g. 40 | 1896 {100 &c. 5 g. |M. & N. do do May 1, 1946 
{New Jersey & N. Y., 1st M. (reorganization)...c*} 34 | 1880 6 M. & N. do do May 1, 1910 
Gen. M., $1 200,000 (red. 105 after 5 9s ed ---- | 1893 [500 &. 5 J. & J. do do 1932 
N.J.& N.Y. Exten. 1st M,, int. gu. by NJ.& NY; ig | 1887 | 1,000 6 |M.& 8. do do June 1, 1910 
N.Y.L.E.& W.C.& RR. 1st M.,‘ to ge ---- | 1882 | 1,000 6 cur.|M. & N.| N. Y., 21 Cortlandt St.| May 1, 1922 
*N, Y. L.E.& W.D.& I. Co. 1st M., see V. +4» 2.0*| .... | 1883 | 1,000 6 J. & J. do do July 1, 1912 
*N" Y. Pa. & Ohio, prior lien M., gold, $ & 2....c*| 431 | 1880 |500, &o 41og.|M. & 8. do do Mar. 1, 1935 
Do. Leased lines—see separate statements for) Clev. \&Mah. Valley Sharon|Ry. and|NewCas|tle & Shen. Valley. 
, Y. Susquehanna & West.—See separate state ment. | 
Northern New Jersey—see that company. | 
{Tioga Railroad bonds. (See that company)...../ -... '52-'75|500 &o. 504,500; 5&7 |Various.| _..... eee 1905 & 1915 
G-Erie RAILROAD COMPANY NEW BONDS. 
New 2d mort. on Buffalo & Southwest’n, gold.c*|} | 67/1895 1,000} 1,000,000 5g. |J. & J.| N. Y., 21 CortlandtSt. | July 1, 1908 
New Ist consol. M. for $175,000,000 securing :— 
Prior lien bonds. $35,000,000, - eee co*&r| .... | 1895 | 1,000 | 31,452,000 4g. \J. & J.| New York & London. | Jan. 1, 1996 
Gen. lien, $140,600,000, g.3%to J’ly,’98).c*&r} .... | 1895 | 1,000 | 31,954,000 4g. \J. & J.|N. Y.. 21 Cortlandt St.| Jan. 1, 1996 
N. Y. Car trust, 1888, ser. A. (guar. by D. & H.)..| .... | 1888 | 1,000 } 1,536,590 § 5 J. & J.\|N. Y., 21 Cortlandt 8t. r Jan. 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.o*} .... | .... 1,000 Tee on 10 ceaaie Various do do Yearly to 1905 
New Erie RR. trusts (V. 63, p.514)............... wees [1895-6] ...... 810,000) “(@ | ..... do do Yearly. 
B.Y.Pa. & Ohio eq. trusts, snk. fd. 3%, dr’n at 100} _ .... ’88-"90| 2100 1,476,730 5 g. | Various London. 1908 & 1910 
Avon Geneseo & Mt. Morris and Rochester &| Genes see Vailley Stel che—tae TH|OSE Cos. 




















Erie Railroad.—CONCLUDED. 




















Lines owned in fee. Miles. Leased lines. Miles 
Piermont, N. Y., fo Dunkirk....447 | Avon Gen. & Mt. Morris...... 718 
Buffalo to Jamestown.......-.. 67 | Montgomery & Erie...... ooo. wae 
Buffalo to Corning....... -140 | Northern N. J.......... 726 
Other branches......... ---112 | Goshen & Deckertown. - 712 

Block all * or nearly all{ owned. | Roch. & Genesee Valley...... 718 
‘Chicago & Erie............--- 7249 Leased to Nypano RR, 
*Jefferson RR..... ; Cleve. & Mahoning Val........ 81 
{N. Y. & Greenwood L. & brs.. New Castle & Shen. Val...... 117 
{New Jersey & New York.... 35 | Sharon Railway.......... - 915 
*Nypano R = Other lines..... 105 

ioga RR.... Trackage.... 168 
Other lines. .. 

atensunesss coneucsousas — 
aa All lines oper. in system......2,271 

7 See this company. N. Y. Susquehanna & West.. 236 


HisTtory.— On Dec. 1, 1895, succeeded to the Property of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through —— of all or practically all the stock of the inde- 

ndent companies, the line from New York to Chicago (including the 
Ry ano RR. and Chicago & Erie companies) and also all branch and 
su! eae f lines except a few small properties aggregating about 300 
miles held under lease. The reorganization plan of August, 1895, was 
given at length in V. 61, p. 368. 

InJ ~ ge 1898, control of the N. Y. Susquehanna & Western was 
obtained. The road is operated as an independent line. The acquisi- 
tion will save the Erie considerable double tracking—see V. 66, p. 83 
335, 573, and editorial p. 53. See STOCK below. 

Nor. RR. of N. J. leased and 4 e! cent guaranteed on its $1,000,000 
stock in June, 18! 9.—V. 69, p. 81, 447. 

In June, 1899, practically all of the stock of the New Castle & She- 
nango Valley RR. was acquired. V. 69, p. 447. 


COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnagein the year 1898-99 aggregated 11,363,640, 
out of the 24,916,944 tons hauled. The Union Steamboat Co. has its 
terminal and other properties in Buffalo and a fleet of eight lake steam- 
ers. See V. 63, p. 514. 

StTocKk.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 

erald and Charles Tennant, Bart., voting trustees, for five years, and 

ereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeem either class of its preferred stock at par in cash. Pro- 
visions of voting trust and preferred stock certificate were given in 
SUPPLEMENT of April, 1897, page 3. 
In March, 1898, Erie pref. stock was authorized to be increased from 
,000,000 to $43,000,000, »nd common stock from $100,000,000 to 

113,000,000, to acquire New York Susq. & Western stock.—See V. 
66, p. 335, 573. 

Bonps.—New York & Erie first 7s for $2,482,000, due May 1, 1897 
were extended for 50 years at 4 p.c., payable p. &i. in gold. V. 64, 
180,1040. The new first consolidated mortgage is for $175,000,000 
[Farmers’ Loan & Trust Co. trustee]—see abstract of deed V. 62, p. 89 
and secures $35,000,000 prior lien bonds and $140,000,000 general lien 
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used 
for improvements. 

Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system icnecgene the $1.000,000 
seconds on Buffalo & Southwestern—see list V. 62, p. 89], and 
$17,000,000 are reserved for new construction, betterments, additions, 
ete., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds ‘hear 
Interest from July 1, 1896, first —-? being January 1, 1897, at 
3 per cent per annum for two years and 4 per cent thereafter. 

© position of the first consolidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 
wg prior lien bonds, however, preceding the general lien bonds} upon 
company’s principal coal properties, upon its water 'ransporta- 
tion lines, inclu ng valuable terminal properties appurtenant thereto, 
and upon a number of profitable local lines in New Jersey and near 
lo; it is a second lien upon the remaining coal properties and 
— the railroads leading to all the aoet proper tet, upon the ter- 
Minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
mn those upon which it is first lien, and ~~ the entire line from 
Salamanca to Chicago; it is a second consolidated mortgage upon 
the lines between Piermont and Dunkirk (446 miles.) 
estate mortgages outstanding June 30, 1899, $439,500. 
Konds—Under the tirst consol. mortgage of 1895 the company 
Covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* or a{ (except N. J. & N. ¥. bonds,) 
and to take them up and pledge them with the trustee at maturity, 








A Soariptee of the Long Dock 68 was in March, 1894, SUPPLEMENT 
under N. Y. L. E. & W. The yearly rental is $450,000. 

For N. Y. Lake Erie @ W. Ooal é RR., see Sup. January, 1895. 

FIXED CHARGES.—The fixed charges of the System on completion of 
the ay meres were reduced from $9,400,000 to $7,860,000 per 
annum (including prior lien bonds $1,176, ; undisturbea bonds and 
stock $5,500,000; general lien bonds, $1,184,000) and for the first two 

ears after reorganization there was a further reduction of about 

00,000 per annum. 

GENERAL FINANCES.— Control of the Northern RR. of New Jersey was 
yreeneees in July, 1897. Control of the New York Susquehanna & 

Yestern—which see—was acquired in 1898 through an exchange of 
stock. V. 66, p. 335,573. During 1898-9 $1,452,000 of the $5,000,- 
000 prior lier. bonds reserved for construction and new equipment 
were sold; also $1,000,000 general lien bonds issued for construction, 
but held in the treasury June 30, 1899. 

EARNINGS.—5 months, } 1899-0..Gross, $17,167,f01; net, $5.080,150 

July 1 to Nov. 30. §1898-9..Gross, 14,567,660; net, 4,375,273 

For 3 mos. to Sept. 30, 1899, net, $3,150,103; other income, $26,98 § 
charges, $2,181,587, against $2,185,762 in 1898; sur., $995,504. ’ 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-9 
given in full in V. 69, p 438, 443; see also editorial on page 471. 














1898-9, 1897-98. 1896-97. 

Gross earnings.................. $33,752,704 $33,740,860 $31,497,031 
Working expenses............. 25,169,926 25,438,038 23,332,243 

NeGearnings .........cce.s $8,582,778 $8,302,822 $8,164,789 
Net earnings coal companies.. 298,479 209,785 134,312 
Income from other sources.... 259,097 203,583 179,201 

Total net income.......... $9,140,354 $8,716,190 $8,478,302 

Deductions-— 

Interest on bonds.............. 6,842.679 $6,465,831 $6,533,616 
Rentals of leased lines......... 1,093,538 1,077,857 1,067,095 
Percentages due leased lines... 355,086 304,443 244,270 
Int. on car & equip. trusts..... 174,777 213,193 261,100 
Interest on mortgages. ........ 20,475 20,$47 20,201 

Total charges...........cc0e $8,486,555 $8,032,271 $8,126,282 
Balance, surplus............... $653,799 $633,918 $352,019 


OFFICERS—President, E. B. Thomas; Secretary, J. A. Middleton ; 
Treasurer, A. Donaldson; Auditor, J. T. Wann. 

DrrRecTors.—C. H. Coster, J. J. Goodwin, Abram 8. Hewitt, John G. 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuel Spencer, Francis euie Stetson, Eben B. Thomas, J. Lowber 
Welsh,S. E. Williamson, R. M. Gallaway.—(V. 69, p. 438, 443, 1011.) 


Eureka Springs Ry.—Seligman, Mo., connecting with the St 
Louis & San Francisco Ry., to Eureka Springs, Ark., 1845 miles. In 
Jan., 1900, contract about to be let for extens‘on to lead mines at 
Harrison, Ark., 110 miles, $3,212,500 new first mortgage 5 r cent 
40 or 100 year gold bonds to be issued at $°5,000 per mile. The 
$500,000 old first 6s were offered an equal amount of the new Ist 5s, 
the $500,000 incomes an equal amount of new capital stock at $25,- 
‘cO per mile and the $500, old stock one new share for five old. 
V. 69, p 645. Stock, $500,000; par, $100. In year ending June 30,’99, 
gross, $58,653; net, $24,950. In 1897-98 gross, $59,914; net, $30,552. 
In June, 1899, the St. Lovis & North Arkansas KR. was reported 
organized to extend the road.—V. 69, p. 645, 1061. 

Evansville & Indianapolis RR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 138 m.; branch 6 w.; leases branob 12 m. 

History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 are guar- 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000 . 
LATEST EARNINGS—5 mos., § 1899.....Gross, $167,244 Net, $70,291 

July 1 to Nov. 30......... 21898.... Gross, 149,868 Net, 66,898 

Report.- Fiscal year ends June 30. In 1898-9 gross, $332,691; 
net, $123,776 ; interest, taxes, etc., $177,097; bal., deficit for year, 
$53,821. In 1897-98, gross, $318,811; net, $113,662; interest, taxes 
and rentals, $174,980; balance, deficit, $61,318. (V. 63, p. 878.) 

Evansville & Richmond Ry.—See SOUTHERN INDIANA Ry, 


Evansville & Terre Haute RR.—The system inoludes: 


Road owned and operated, Miles. | Controlled—op. ———, Miles. 
Evansville to Terre Haute.. 109] Evansville & Indianapolis] 


Branches to Mt. Vernon,etc. 53 Evansville to Terre Haute 
Evansville Belt (stock held). 5 via Worthington, ete....... 156 
—— | Leased to other co.’s Rock- 
Total in earnings........... 167 ville extension............- 23 


{| See this Company. 

In Nov., 1899, extensions completed from Shelburne, Ind., to Star 
City, 3 miles, and Hymeria to Pittsburg, 4 miles. 

ORGANIZATION, Etc.—Formerly Evansville & Crawfordsville RR. Has 
close trattic contract with Chicago & Eastern Illinois for route to Chicago. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. Miles| Date | Size, or INTEREST OR DIVIDENDS. por When : oa 
ee v oun’ le 
lanation of column headings, &c., see notes} of of Par Rate per} When |Where Payable, and by} Stocks—Last 
For exp: n first page of tables. Road.| Bonds| Value, |OUtstanding|" Go, 2° Payable} Whom. 7) “Dividend. 
gureka Springs—1st mo: OE cccgstnansons | 181g | 1883 | $1,000 $500,000 6 a & A. 7 Y., Mercantile Tr. Co.| Feb. 1, 1933 
24 mortgage inoome et. on-oums Southeisti.c’| 46/1979 | 1,000| oevooo| & : Mes |N Ye Ba. 3x pone sinee,| Fe Ha 1, iboo 
’ . +» Farm. 
igo pa ond jawed ..0*| 55 | 1884| 1,000 647,000 6g. \5. & J do do aly i 1; 1924 
H 1,602, 6g. J. & J. do do . boy 
4,000, e text.|See text| Evansville, Ind., office,|Oct. Oct.16,°9 2% 
1,284,000 |See text./A. & O. 0 ti) Oct 16,98, 25 
30,¢ 6g. |J. & J.|N. Y., Farm. L. & T. Co.| July 1, 1 
3,000,¢ 6g. \J. & J. do do July 1, i921 
375,000 6g. |A. & O. do do Apr. 1, 1923 
ral moxtgage for #7 2299'000| Se lA Oo ) fo Apr 1? leas 
eral mo’ 223, 4 \ 0 lo 2 
Let pville Terre Haute é FE oecame 10AGO &|EASTE|RN ILLINOIS. - ee 
¥all Brook—Stock ($500,000 is 7 Pe Cy es doe] 100] .... 50 | 5,000, See text.) Q—F. 5| Office, Corning. N. Y. | Nov. 5, 1899 
sevllevtile é Albermarle—l1st M., “ye .EB.c*} 50/1899) 1,000 |None Oct.’99 6 g. |A. & Q.|Int’l Trust Co., Boston.} Apr. 1, 1949 
"same Pa hy i , eatboayit gold. sat! pe i= 1208 +200,000 2 & e4 i None paid to Oct., ’99.| Jan. 1, 1945 
mortgage, Income, DOD-CculNM., COiG............ oes ,000 ‘i | —«—_—__ emewweccce 
bret 4 et, 4 per cent stock, EE -—e Si om Leeaad 9 pe 17,037,364 4in oes 4 K J. Boston, Ones. Jan. ber 
ei} .000, ous lo ar. 
nda to Btate 0 Maas. 4 p.c. since Feb., 1897..| :-.. | 1887 +066 5,000, 4 |p ea. do do Feb. 1, 1987 
ent prabecosnnebhdenginoarsoccseséeUoagecevecs andy J 3 o oO 
ends SS Si ts 1. ntonak AON) “Say 103| Seonaes| Leste 8S | gai “Yoao 
8, MOT MOTTLARS .....- ccen ee cccccesecwnes cess eoae x e le Oo oO une 
3on¢ is, _ ve A be ,000 are 4s), not mortgage. ies ry 1,000 1,93 2, ) ‘5 oe b > +4 Various, Pays 
Bonds, not mo: shies ienuhh novsaserebsessecs onde | SELL cesue in x é : 0 o 
Bonds, nOt MOFIBAES......--+.000+ -naeeecnseroosss --++ |1895-6) ...... | 1,859,000) 4° |Seml-an} = do do 1915 & 1916 
mds, not mo Di dektnbesbesdineasachcecnscnsl, «ane 11897-8| ...... ¥ -an o 0 = 
eeoy & Boston lstinort. (V. 53, p. 405).........-. 35 | 1874| 1,000 "577,000 7 J. & J. do do — 1, 1924 
Brookline & Peppereil plain bende, guar. (end)..| .... BE 1) éeakes 100,000 5 J. & D. do do Dec, 1, 1911 
Fint é Pere Marquette—SEE PERE MARQUETTE STA|T E MENT. 
| 
| 

























































































Evansville & Terre Haute RBR.—(Concluded.)— 

STocK.— In May, 1895, $1,284,000 peeieres non-cum. 5 p. c. non- 

voting stock was ssued for Evansv. & Rich. bonds per V. 60, p. 43, and 
on June 30, 1898, the entire issue of bonds had any so exchanged. 
See annual report for 1897-8. ‘Common stock, $4, ; par, $50. 

DIvIDENDS— )’87-’90’'91 ’92 ’93 '94 ’95 96. 97 °98 '99 
Common stock..>5y’rly 7 77 7st .. .. .. «- Oe, aK 
Preferredstock ) .... A Ga Hae Goes aka 

14 Also 5 per or in bonds. t Also scrip dividend: see stock Mi, 

gee 5 p. c. dividend was declared in 1899, 2% p c. payable 
Oct. 18, 899, and 21, p. c. April 16, 1900.—V. 64, p. 591. 

BanDs, GUARANTIES, Etc.—Certain Evansville & Indianapolis bonds 
are guaranteed. Car trust notes November 30, 1899, $8,574. 

The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stock of La ee O00 roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held in trust to retire the 
wy bonds and car trusts at maturity, the mortgage providing that 

¢ prior liens shall be paid and not ex sanded. Floating debt June 30, 
1899, none. 

GENERAL FINANCES.—An important change in the directory took 
place in Oct., 1893, when D. J. Mackey resigned. [in 1893 4, acres 
7 = lands in Sullivan County, Ind., were bought. The endorsement 

E.&T H. on $325,000 Peoria.Dec. & Ev. notes was erased in 
698. *y. 67, p. 898. In 1898-9, #200,000 was received from the Pe- 
oria Decatur & Evansville in settlement of -- _cnaias founded upon 
the $323,000 debt created in 1892. V. 69, p. 693. 
LATEST EARNINGS—5 ™08., “$8 1899....Gross, $635,614 Net, $286,818 

July 1 to Nov. 30.... ..21898....Gross, 549,046 Net, 255,906 


ANNUAL REPORT.—Annual meeting at Evansville third ow in 











October. Report for 1898-99 was given in V. 69, p. 5¢9, 693. 

Year ending June 30— 1899. 1898. 1897. 
Total miles operated ......... 167 167 167 
emanenings «+» $1,259,435 $1,218,131 $1,003,430 

Net earnings 562, 483,443 447,622 

49,264 32,309 17,191 
$611,620 515,752 64,813 
$337, 950 37,950 32,950 

69,271 65,148 52,624 

53,321 61,318 106,424 

cS | ae Pere 25,680 

$99,745 $51,336 def.$52,865 





OFFICERS—President, H. 
Directors, John Hone, 26 Broadway, 


Evansville Terre Haute & Chicago Ry.—Merged in Chic. & 
t. Ill. in Dec., 1899. 


Fall Brook Pee Gallea a tm A New York Centrult £ Hudson 


C. Barlow, Evansville, Ind.; Chairman of 
N. Y.—V. 69, p. 591, 693. 


River RR.—Owns from Cornin, Antrim, a.,53 miles; branch 
to Ulysses, Pa., 40 miles; Fall Sok beneah, 7 miles; total gh miles. 
LEasE.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May ioe Ye ne17o. 000 
yearly, payable quarterly in gold, beginning Aug. 1, also taxes 
and repairs, the leases of the Syracuse Geneva & pn Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guarar ty of the $3,500,000 Pine 
bonds, which does not include the coal pe ne of the Fall Brook 
On June 30, 1898, the balance sheet showed: (‘ost of road $2,- 
822,152; cost of equipment 2,026,035. The ‘other income” for the = 
1897-9 -98 (8374 ce included $207, 245 from “leases” and $152,964 
rolling stock.” Prior to the lease dividends had been paid quarterly 
since 1891 at the rate of 7 per cent per annum on preferred and 6 p 
6.02 common; since the lease, 7 per ri on preferredjand 219 per cont 
on common.—V. 68, p. 379, 573, 773, 872 


EARNINGS.—Fiscal year ends June 30. Statement in V. 67, p. 479: 


1897.8. seis 577 $190,446 Ta osi Tmt 85S. P9385, 014 
met... © 630,251 187,606 275,268 27,908 434,966 


m balances given above yMgeme ~ amounting to $305,000 were 
sain, Gre ng 7 p. o. on Pe ferred and 6 p. c. on common.— 
—(V. 65,p.5133 V.67, p. 479; V. 68, p. 379, 573, 7 3, 872.) 

Farmville & Powhatan RR.=V. 69, p. 905, 955. 

gvayetteville & Albemarle BRy.—Projected from Fayetteville to 
po me Pines, 35 miles, with branches; total, 50 miles, of which 8 
yl ogre in Oct., 1899. S&tock authorized, $1,000,000; outstand- 
Presi $5, boo, Work was expected to begin ore in sng 
i ent, ‘Clark Brown; Sec., A. A. McKethan; Treas., H. W. Lilley. 
Findlay Fort Wayne & Western Railway.—Owns road in 
Taree nm from junction with the “ Big Four” at Findlay, O., to Ft. 
oe” 82 miles. Uses Pennsylvania terminals in Ft. Wayne. 
Y.—A reorganization of Findlay Ft. W. & W. RR., foreclosed 

and extended to tr Wayne, 20m. Stock, $2,000,000; par $100. 
Bonps.—First mortgage is $1,200,000, at $15,000 per mile; no in- 





On preferred. 


Total gross earnings,.$3,063,209 $2,791,997 $2,594,621 $2,505,705 
Net earn’gs over tax’s $784, 180 $738,347 $658,163 $6422 
Interest on debt...... 2,896 

Bal. for year...... ainee *141,284 


peetnrey Ts 0, was 


Air Line).—FromColumbia, 8. C., via Savannah 
be tre Segre ete., 940 miles; of which Columbia to Savan- 
nD 

Cheraw to Columbia, 8. C., 
and Flor. Cent. & Pen. was under construction; also new terminals at 
Columbia. See Seaboard & Roanoke item, V. 69, p. 334. 


closure in 1888 
years in —_ eo its 


terest paid to Oct., 1898. Mercantile Trust Co., hae =~ and Allen Zol- 


lars, Wayne, Ind., are trustees of both mo 


EARNINGS.—In 1897-8, net, $6,625, against def., $950, = ot end- 


ing June 30, 1899, gross, $98,995; net, $6,186. —¥, 69, p.1 


Fitchburg RR.—Operates from Boston Mass. to Troy, N. Y., 190 


miles, with branches as shown below: 





Lines owned— wy Lines leased— Miles, 
Boston to veneers, Mass..... Vermont & Mass. RR. — 
Greenfield, Mass., to Troy, N.Y. Ba Fitchburg to Greenfield Mass 56 
Vermont to Rotterdam Jot.... 61 | Other lines..........-.-.-. aanden a. 
Worcester to Bellows Falls, 
nati nanhensaiie annie - 90 Total system June 30, 1899. 458 
Various branches...... danas “109 | Double track.............0--- 164 





LEASE.—On Jan. 23, 1900, the directors were to vote upon a lease for 
99 years to the Boston & Maine fora guaranty of 5 per cent on pre- 
ferred and 1 per cent on common stock; but er to opposition offer 


of lease was withdrawn Jan. 20.—V. 70, p. 76, 


StocK—Common stock, $7,000,0°0. Cann ap stock is entitled to 
4 per cent dividends, then common and preferred receive dividends 


share and share alike. State of Bo tae tk owns $5,000,000, read 
> Bove ye a of stock, see V. 68, p. 129. In year 1892-93 the 


ed stock was increased from $18, 498,000 to $17,000,000, an ‘in 
Daraeee 1895, to $17.306,000. 
During 1898-9 was sold $1, 850,000 preferred stock, being a portion 


of the #3, 037,125 held in the treasury as an investment (and included 
in the $17, 360,000 issued) to p> | off $750,000 5s, maturing March 1, 


a Cheshire 6s, and $400,000 Constitution Wharf note, due 1907, 


and $500,000 maturing June 1, 1900.—V. 67, p. 633. 


2 346 4 4 38 4p.o. yearly. 
Bonps, Etc. 4A. & Mass. guaranteed securities; see that mene 


nage i Sa gal 88 be 90 ’91 ’92 '93 ’94 ’95to Jan, ’00 


= v The Oo pay bonds were described in CHRONICLE of June l d 


. 967. InSept., 1897, $1,450,000 new bonds were issue: 


to oatend tie heshire 6s, $5. 50,000, due Jul: 1, 1898, faking up $500, 
000 note due April 5, and fu On 
= ae: 50800 notes payable had been discharged ( 
e $ 
in 1898- 9 by sale of $1,850,000 preferred stock, as said above. 


funding floating debt. July 1, T, 1898, 8, al) 


bonds maturing in 1899 and 1900 were wee iiak | pol 
EARNINGS sins 2 a to — 30 results were : 


3 mos. Net. Other ine, Int., tax, ete. Bal. sur 
CC =a 2,084, 403 $649,194 $28,441 $372, 306 $305, 329 


pT ES 916,513 705, 245 19,625 390,283 334,587 
ANNUAL va 2 for 1898-99 was in V. 69, p. 693. 
Year ending June 30. = 1898. 1897. 1896. 
Total miles operated..... 458 458 458 458 


— gross earnings..... $7,647,080 $7,359,470 7288 768 be fens itn 


Ba scies 2,019, 189 2,002,867 1,916,790 1,894,895 














et 
Rentals paid.............. 259, 980 259,9 30 et 980 259,980 
Interest on debt.......... 972,412 1,027,088 1, a 049 1,001,310 
Other interest ........... a * paeedton 7,550 9 78 
Dividends.......... donswed 674,532 605,022 603°754 595,096 
Balance, surplus ......... $112,285 $103,227 $29,545 $37,631 


—V. 68, p. 926; V. 69, p. 439, 693, 1011; V. 70, p. 39, 76, 125. 


Flint & Pere > opm RR.—Jan. 1, 1900, merged in Pere 


Marquette RR., which see. 


ANNUAL REPoRT.—Report for 1898 was in V. 68, p. 819. 
Year ending Dec.31. 1898. 1897. 1896. 1895. 




















636, 576 613,323 610,248 
01,771 44,840 31,952 


*From hes 7 eee of $141,284 in pe a dividend of 1 per cent on 
aid Feb. 1, 1899.—V. 69, p. 384, 695, 905, 








55, 1103, 1 107, 1193, 1345. 
Florence’& Cripple Creek RR.—(NARROW GAUGE).—In 1899, 


ae ea — with the Denver & Southwestern Ry. 
whic 

$381,469; AE, BBY Vy 830; charges, $137,869; bal., sur., $388,- 
430.—V. 69, p. 795. 


851. In 1898-99, gross, $803,667; me, 


Florida Central & Peninsular RR.—(See Map of Seaboard 
Ga., to Jacksonville, 


es,is South Bound RR. InA ug., 1899, extension from 
79 miles, to connect "the Seaboard Air Line 


. South Bound RR. was leased for 99 
8 capital stock ($2,033,000) was purchased. 
In Feb., 1899, John L. liams & Co. of Richmond, Va., and Midden- 


HISTORY.—A Che ar apa at the Florida Ry. & Navigation Co. fore- 


dorf, Oliver & Co. of Balt., and associates, purchased a majority of = 
stock, and in January, 1900, it is expected that the road will be 
consolidated with other lines in their control (Seaboard & Roanoke 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 














ILRO i | INTEREST OR DIVIDENDS. Bonds—Pringi- 
For explanation anes So, veo notes! of | of sige, Amount Rate per| When [Where Payable a by | Boca uee 
o on first page of tables Road.|Bonds| Value. Outstanding “Gonb Payable Whom.” / Dividews 











Florida bar Ad A gee 4 SEABOARD AIR LINE Ry. 








—I1st M., $5,000,000, g., guar.AHB.c*| 248 | 1895 | $1,000 | $4,241,000 4g. |J. & J. New York City. Jan. 1, 1945 
Fonda Johnstown i 1stM.,s.f.,notdn.c* 10 | 1870 |106 &e. 300, 7 J. & J.\N.Y.,Imp.&Tra.Nat.Bk | July 1, 1900 
Cons. M. for $500,000 ($300,000 res’d for 1st M.)c|} 26 | 1881 |100 &c. 200,000 6 A. & O. do do Apr. 1, 1921 
Refunding mo : ,000 ae RF 26 | 1897) 1,000 100,000; 410g. |J. & J.|N.Y.,N.Y. Sec. & Tr.Co.| July 1; 1947 
Johnstown G. & ro 1st M., assumed...... 1893 | 1,000 000 6 J. & J.|N. Y., Metropol. Tr. Co. 1913 
Ca, utta Eleo. ist, p.&i.,by F.J.&G.RR.,g.| .... | 1892 | 1,000 350.000 6 A. & O.|N. Y., Farm. L. & T.Co.| Oct. 1, 1922 
Fort & J mmon stock.............. Ded snes 100 | LL SE Se el Pe el Se ie 
Pref. tock (8 p. c.), 54g p. c. rental Lake Shore... 98} .... 100; 2,291,416 51o |M. & 8./N. Y., Farm. L. & Ir. Co.|Sept.1,'99 2% 
Fort Worth &@ Denv. Cit: f. stk. “stamp. ctfs.”4%| ....] .... 100 ,555,000 2 in 1899] March. | N. Y., State Trust Co. |Mar.16, 1899 2 
1st mortgage, gold, 18,000 per mile........... ce*| 455 | 1881) 1,000 ,176,000 4 (6) g. \J. & D.| N.Y., Mercantile Tr. | Deo, 1, 1931 
Ft. Worth .—1st M., g., old 58, int. red. o*| 146] 1888 | 1,000/ 2,923,000 3to4g./\J. & J.|N.Y.,H.B.Hollins &Co.| July 1, 1928 
Fulton Oo. Narrow Gauge Ry.—1st M. (#500,000)..; 31] 1881) ..... 71,000 | 7 SS EF eae Ee Nov. 1, 1910 
Extension 1st mortgage ($1,000,000) ............. 30 | 1882) ..... 313,000 | 7 ‘A ae |. Iams Sree July 1, 1912 
Gainesville € Gulf—1st mort., $150,000, gold....c*) 4914, | 1899 | 1,000 150,000 | 62. \J. & J.|N. Y., Standard Tr. Co. 1929 
Gainesville Jefferson ¢ So.—1st M. ($161,500 end.).| 55 | 1881 |500 ko. | 245,000 | 7 J. & J. See text. 1911 
2d M., gu. p. &1. (facts as to guar. end. on bonds).. 55} 1883 | 1,000 | 75,000 | 7 J. & J. See text. 1908 
Walton Railroad, 1st mortgage..........-.....-..- 10 | 1881 | 1,000 | 40,000 6 J. & J. In default. 1910 
Galveston Harrisb. ¢ 8. Antonio—1stM.,g.,landgr.c*| .... |"71-80} 1,000 | 4,712,000 6 g. |F. & A.|N.Y.,80.Pac.Co., &Bost.| Feb. 1, 1910 
2a morn, Harrisb. and Houston to San Ant.c*| 225 | 1880 1,000 1,000,000 | 7 J. & D. oO oO June 1, 1905 
West. Div. lst M., g.,SanA.toElPaso,636 m.&br.c*| 671 | 1881 | 1,000 | 13,418,000, 5 g. |M. & N.|N.Y.,S0.Pac.Co.,23 B’rd| May 1, 1931 
2d m (S00 TOMSTED)....260. .0cccccccces c*| 671 | 1881 | 1,000 6,354,000 | 6 ie A ee es July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort...... c| 50/1883); 1,000/| 2,000,000 | 5 A. & O.| N. Y., Merc. Trust Co. | Apr. 1, 1918 
Galvesion Houst. é North.—1st M., $800,000, gold . 56 | 1900 ..... 800,000 5g. |J. & J. New York, Jan. 1, 1930 
| 
| 























System and Georgia & Alabama, &c.),to be known as the Seaboard 
Air Line Ry., thus making a system extending from Richmond to Sa- 
vannah, Jacksonville and Tampa on the south and Montgomery and 
Atlanta on the west. Consolidation with South Bound RR. under name 
of Flor. Cent. & Penin. Consolidated Ry. was authorized Dec. 27, 1899, 
preliminary to moteee in — Seaboard system.—V. 68, p. 428, 822, 
826, 871; V. 69, p. 851, 852. 

STOCK.—Common stock is $20,000,000, par $100; preferred, 4 per 
cent cumulative Hy preference as to both principal and accumulated 
dividends], $4,500,000. Preferred is exchangeable for any 4 p.c. mort. 

Bonps.—June 30, 1897, car and locomotive trusts, due yearly 
to 1900, $95,383 ; notes payable, $410,000. A rental equal to 5 per 

cent per annum on South Bound bonds is ‘undertaken. 

EARNINGS.—Jan.1 to Dec. 21 gross, $2,576,789 in’99; $2,912,472 in’98. 

ANNUAL REPORT.—In 1897-8 gross on Fla. Cent. proper, $2,299,022; 
net, $865,142; interest and taxes, $508,111; balance, surplus for year, 

57,030. On South Bound RR. (135 miles leased) in 1897-98 gross, 
02,143; net, $88,731; interest and taxes, $120,566; balance, deficit 
or year, $31,835.—V. 68, p. 871; V. 69, p. $51, 907, 1247, 1345. 


Florida East Coast Ry.—Owns from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fla., 28 miles—total 413 miles. The company operates Titusville to 
Enterprise, 36 miles, a portion of the old Jacksonville Tampa & Key 
West Ry., sold under foreclosure in April, 1*99. The Jacksonville & 
Atlantic Ry., Jacksonville, Fla.,to Padlo Beach, 1644 miles, operated 
trom Jan. 1,1900, was reported to have been purchased.—V. 69, p. 5#1. 

System owned by Henry M. Flagler, Pres., 26 Broadway, New York. 
Oct. 30, 1898, stock, $1, ,000; $6,500,000 bonds issued. For year 
1897-98 gross anaes $943,260; net, $309,618, agst. $216,019 in 
1896-97; charges $280,349. (V. 61, p. 112, 470, 591.) 


Florida Southern RBR.—(See Map Savannah Florida & Western.) 
— Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was oe in the 
interest of the system. The road is now = of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
carry interest at 319 per cent until Jan. 1, 1900, and thereafter 4 gd 
cent. For year 1897-98, gross, $340,452; deficiency under operating 
expenses, $5,583, against $44,108 in 1896-97. (V. 63, p. 153.) 

Fonda Jchnstown & Gloversville RR.—Owns from Fonda, 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 51 miles. 
Stock is $300,000; eo $100. Refunding mortgage for $700,000, o 
which $500,000 held to retire prior bonds. In 1896 parties interested 
in the New York Central entered the rosie For year ending June 
30, 1899, gross, $287,074; net, $94,686; other income, $11,994; in- 
terest, taxes, etc., $80,572; div. (8 p. c.), $24,000 V. 65, p. 26, 111, 

Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased api meee wf to 
Lake Shore & Michigan Southern at arental of $126,027, equal to 51, 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

Fort Worth & Denver se * Bze~Oune Fort Worth, Tex., to 
Texline, 455m. Panhandle Ry. (Washburn to Panhandle City, Tex., 
18 miles, cold to Atch. T. & 8. F. in April, 1898. V. 66, p.810. Owns 
$200,000 stock and $200,000 of 5s of Ft. Worth & Den. Terminal Ry. 


STOCK, ETc.-Colorado & South. Ry. owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In readjustment of 1896, $2,555,000 of old common stock was stamped 
preferred to receive interest, if earned, at 4 percent. V. 63, p. 1063. 


DIVIDENDS.—On preferred 2 p. c. March, 1898; March, 1899, 2 p. c. 


Bonrps.— Finances readjusted in 1896, the lst 6s ate | (1) to 
reduce interest to 4 Pe cent for five years from Deceiber 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. e. deterred 
interest. “The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
referred stock certificate holders in case of any accident, or failure of 
6 company to pay the interest as Frnetes See plan V. 63, p. 75. 
The “ stam bonds” were described in V. 63, p. 1063. Abstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440. 
EARNINGS.—11 mos,, § , an Gross, $1,460,418; net, $308,583 
Jan. 1 to Nov. 30. 21898....... Gross, 1,371,00:; net, 405,002 


ANNUAL REPORT.—Report for 1898 was in V. 68, p. 667, showing : 


Year end. Dec.31— 1898. 1897. 1896. 1895. 
Gross earnings....... $1,479,435 $1,319,830 $1,010,878 $1,086,702 
Net overtaxes........ 406,522 414,146 201,858 209,778 
Other income......... 17,881 14,520 8,864 9,382 


From total net income, as above, in 1898 ($424,403), deduct interest 
on bonds, $337,102; rentals, $10,000; dividend 2 p. c.) paid Mar., ’99, 


$51,000; bal., $26,201, from which deduct betterments, etc., $26,161. 
President, Frank Trumbull, Denver, Col.—(V. 68, p. 667, 722.) 
Port Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 

o Brownwood, about 146 miles; completed in August, 1891. Mortgage 





trustee is Central Trust Co.,New York. Stock outstandin 108,100; 
par, $100; and loans and bills payable June 1, 1899, $71 Bri. 

INTEREST ADJUSTMENT.—In May, 1897, lst morteage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
e held alive by trustee for benefit of bondholders. All boudholders 
have agreed to reduction.—See V. 64, p. 888. 

EARNINGS.—10 mos., ; 1899......... Gross, $392,348; net, $149,035 

Jan. 1 to Oct. 31. L ae Gross, 420,700; net, 181,600: 

Year ending June 30, 1899, gross, $556,413; net, $267,296 ; interest 

and taxes, $98,579; bal., $168,717.—(V. 65, p. 463.) 


Fulton County Narrow Gauge Ry.—Road from Havana, [1l,, 
to Fairview, Ill., 31 miles; leases (for 30 p. c. of gross earnings) Fulton 
County Extension Ry., Fairview to Galesburg, Ill., 30 miles. Capital 
stock of Fulton County Ry., $636,794; Extension Ry., $260,900 

EARNINGS.—For a ending June 30, 1898, a, $51,708; net, 
$8,239, against $998 in 1896-97; charges, $36,515. 


Gainesville & Gulf Ry.—Sampson City to Fort Drane, Fla., 48 
miles. Stock anthorized, $1,000,000; par $100; issued July, ’'99, $300,- 
000. In April, 1899, made a mortgage to secure $150,000 bonds 
to the Standard Trust Company of New York, as trustee. Gross 
—_ for year ending June 30, 1899 (27 miles), $27,537. General 
oftice, Gainesville, Fla.—V. 68, p. 822. 

Gainesville Jefferson & Southcrn RR.—(Narrow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 
par, $50; of which the Jeorgia RR. owns $140,000 common and $8,000 

referred. Of the firsts, $161,500, and of the 2ds, $75,000, are endorse:t 

y the Georgia RR., lessee. Interest on endorsed bonds paid regularly, 
but no interest on unendorsed bonds since July 1, 1895. On March 4, 
1897, Martin Dooly was appointed receiver. In Oct., 1898, case was 
before Supreme Court of Georgia, but not expected to be reached for, 
several months. In 1897-8 gross, $72,236; net, $14,262. 

Galveston Harrisburg & San Antonio i +"? South 

'c.)—Owns Houston, Tex., to east bank of Rio Gr. River, 835 miles; 
branches, 73 m.; total, 918 miles. 

ORGANIZATION, STOCK, ETC.—Operated by the Southern Pacific Com- 
pany, which owns $27,038,900 of the $27,093,000 stock (par, $100). 

+ BONDs.—First mortgage has a sinking fund of 1 per cent, but 
it is.optional witt bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
erued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30, 1897. Interest accruing on these 
income bonds is not included in liabilities shown below. V. 58, p. 719. 
On June 30, 1899, there was due Southern Pacitic Co., $696,868 and 
the Texas & New Orleans RR., $1,397,085. For status of old claims of 
the school fund see V. 64, p. 1137. Appeal has been taken. V. 66, p. 471. 
EARNINGS.—5 months, ? 1899 ....... Gross, $2,686,522 ; net, $790,939 
July 1 to Nov. 30. isos Gross, 2,317,565; net, 730,501 

Fiscal year now ends June 30. Year ending June 30, 1899, gross, 
$5,669,335; net, including other income, $1,541,980; charges, $1,- 
249,509; surplus, $282,071. In 1897-8, gross, $5,002,173; net, $1,248,- 
224.—(V. 66, p. 471.) 

Galveston Houston & Henderson RR. of 1882,.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. & T. and International & Great North 
have used the road jointly since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet interest on G. H. & H. bonds and an additional rental of 

J er apnum for dividends or other purposes—see V. 61, DP. 
1064; V. B, p. 697. M. K. & T. owns 4,999 shares of G. H. & H. stock 
—see V. 61, p. 1013. Stock, $1,000,000; par, $100. For year ending 
Dec. 31, 1898, gross, including $124,000 fur trackage as above, $380,- 
600; net, $176,311: other inc , $1,210; int., taxes, etc., $119,289; bal- 
ance, surplus, $58,232. (V. 65, p. 1114.) 

Galveston Houston & Northern Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 
Capital stock is $500,000; issued Sept., 1899, $200,000. On July 15, 
189. the stockholders authorized an issue of $8(0,0U0 first mortgace 
bonds, which in January, 1900, bad been issued, the property 
passing into the control of Southern Pacific interests.—V. 70, p. 125. 
Year ending June 30, 1898. gross earnings were $191,948; deficit 
under everating, $8,038 —(V. 68, p. 61%, 671, 822; V. 70, p. 125.) 

George’s Creek & Cumberland RR.—Owns road from junction 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine 4 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
RR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Controlled by American Coal Co. and Maryland Coal Co. of Mary- 
land. For 1896-97, gross, $513,870; net, $302,205; other income, 
$5,160; interest, taxes, etc., $40,952; dividend, $130,000; balance, 
surplus, $136,453. President, James A. Milholland, Cumberland, Md, 


Georgia & Alabama Ry.—(See Map Seaboard ¢ Roanoke.)— 
Operates from Montgomery, Ala., to Savannah, Ga., etc., viz.: 
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. Kc | Q Bonds--Prinoi - 
Ae cameron | Ta PB, Anew | aa ee ee ee a a 
ion of column headings, &c.,see notes; 0 of | Par | en ere Payable, an toc ast 
or explanat on first page of tables. Road.| Bonds Value. (Outstanding Per cent.| Payable Whom. Dividend. 
George's Oreck & Oumberland Ry.—1st M.........- ee ak | $536,000 | 6 A. & O.|N.Y Am.CoalCo.,1B’y} Oct. 1, 1909 
9d MOTtZALEC..--------2------eeeeene ee ww ween , ---- | 1878) .. GOGO | scsecat | ccsce fo) ee Res Feb. 1, 1908 
orgia é Alabama—Common stock $15,000 p.m.| .... < \ 200 | 8,842,500) .. cco | 00. Balto., MarylandTr.Co.| —........ 
Pref. stock, 6 per cent, non-cum., $10,000 p.m..| --2. | 222. | 2,650, ee a a do G02 Ph Saeed 
Bonds—See Seaboard Air Line Ry. 
Ga. & Ala. Term. Co., 1st M., $1,000,000, e261. sues | 1808 | capeee | ane smee | 5g. |J. & D. New York. Dec. 1, 1948 
Car trusts, July, '98, incl, interest to maturity...) .... | .... | ...... 362,739; ...... P New York. 1899 to 1903 
georgia Midl’d Ry.—I1st M., g. $1 650,000, int.gu.} 98 | 1896 1,000; 1,650,000) 3g. |A. & O,|N.Y.,J. P. Morgan &Co. 1946 
Railroad é Banking Oo.—Stock............ 307 .... | 100| 4,200,000 /11 in’99| Q.—J. |Augusta; mail’d to N.Y.|Jan. sigs 
Bonds, refunding, not mortgage, currency..... e*| .... | 1897) 1,000! 1,000,000) J. & J.\N. Y., Guaranty Tr. Co.| Jan. 1, 192' 
Bonds, not mortgage, currency.......--..-..- c*&r| .... | 1880) 1,000 1,000,000 | J. & J.|N.Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not mort., cur., $200,000 are 5s of ’87c"&r| .... (1882-7, 1,000 500,000; 5&6 |J. & J.|All Augusta; 6s in N.Y.| Jan. 1, 1922 
Southern @ Fla.—Com. stock, $1,000,000 TT ie ee ee! ee ee eae en re et RE Se 
1st pref., red. aft. June 1, 1905, $684,000, 5 p. c.| Text wee?) een 684,000 5in 1899\M. & N.|Balt. M.T.& D.Co.&N.Y.|Nov. 8,’99, 21g 
24 pref., $1,084,000, 5 per cent................--. an | _ 100; 1,084,000 3in1899; Nov. do 0 Nov. 8,’99, on 
Ist mortga 6, gold, $4,000,000......... MeBa.c*} 285 | 1895; 1,000; 3,666,000) 5g. |J. & J.'Balt.M.T.&D.Co.& N.Y.| July 1, 19. 
Gettysbur, 8 Harrisb.—S0. Mt. 1st M. guar. b ee Ie 100,000 All owne|d by Re ading Company. 
Gettysb’g & H. 1st M., old issue... ¢ Phila & «| «--- | 1882 1,000 250,0€ 6 A. & O.| Phila., P. & R. office. | Oct. 1, 1912 
Con. M. $565,000, g.........------ RR.(old co.) 35 | 1891 1,000 215,000 5 Various do do Oct. 1, 1926 
Gila Talley Globe & North’n—\1st M., See text.| 125 | 1894; 1,000; 1,514,000 5 g. |M. & N.'N. Y. Chem. Nat, Bank.| Nov. 1, 1924 
Goshen & Deckert'n—st & 2d M. ($60, are 2ds)| .... |1888-9) ...... 246,500 | i -feacesca fos.) seamed 1928-29 
Gouverneur & Oswegaichie—1st M., gold, gu. p.& i.c 13 | 1892 1,000 300,000 | 5 g. |J. & D.|N.Y.,Gr’d Cent.Station.| June 1, 1 
nd Rapids ¢ Indiana Ry.—Stock, $6,000,000.c’| .... | .... | _100/ 5,780,700; ...... | -.--- | weneneeeee | seen 
Ast M., mostly 1. or -» OXt. in 189¥. ........... o*| 335 | 1891 1,000 920,000! 34g. |J. & J.|N. Y., Winslow, L. &Co.| July 1, 1£41 
ist mort., extended, gold, guar. by Fa. RR..... c*| 335 | 1891 | 1,000| 4,455,000 | 4leg.\J. & J. do do July 1, 1941 
2d M., $5,000,000, g., 3 p.c. int. till Oct.2,1899.0*| .... | 1896; 1,000| 3,962,000) 4g. |A, & O. Philadelphia, Pa. Oct. 1, 1936 
Grand ‘Rapids Kalkaska &@ 8. #.—1s8t M..8.f.,1B..| 32/1897) ...... | 200,000 | 5 A. & O Boston. Oct. 1, 1 
Grand Trunk Ry.—Consol. stock, 223,318,309..| .... | 1882 | £100 222,475,985 ...... | --2-- | ewnnnee ees None ever 
Four per cent guar. stock, 25,220,000, non-cum.| .... | 1884 £100) 5,219,794 2 Apr.’99.A. & O.|Check from Co.’s office.’ Oct., 1899, 2% 
1st preference 5 per cent stock, £3,420,000..... ---. |1873-4 2100| 3,420,000 3 Apr.’99/A. & O. do do Oct., 1899, 1% 
2d preference stock, £2,530,000..............--.. --- |1873-4. £2100)| 2,530,000! ...... | acate. 1. : .. Resinnenas April, 1888 
| 
Road owned (383 miles)— Miles Leased, etc.— Miles. | coupons. The unissued firsts are reserved for old claims, car trusts and 
Montgomery to Lyons.......... 265 | Lyons to Meldrim.............. 758 | forimprovements. On July 1, 1899, equipment notes, $5,147. 
om. to Albany (since Jan. 1, 68 Meldrim to Savannah.......... i 1% ATEST E ARNINGS.- 5, mos., 2 1899-0..Gross, g 181,597: net, $149,917 
Mat ae Ot lala 708 AKA uly ov. 30. -9..Gross, +251; net, 125,41 
Abbeville to Ocilla....--....... — Total operated July 1, °98.458 ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-9 





Thecompany’s own line between Meldrim Savannah, 20 miles, 
ds to be completed in Oct., 1899, replacing trackayge.—V. 69, p. 334. 

ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized Ve plan in V. 61, p. 470; see also V. 62, p. 502. 

In March, 1899, the same interests controlling the Ga. & Ala. Ry. 
had also obtained control of the Seaboard & Roanoke RR. and Flor. 
Cent. & Peninsular RR., and contemplated aconsolidation into a single 
corporation and the creation of a blanket mortgage covering the 
whole system, aggregating nearly 2,500 miles. The consolidation is 
expected to take place early in 1900.—V. 69, p. 852; V. 68, p. 428, 826. 


SECURITIES.—Firs! morigage preference 5 per cent 50-year gold bonds 
are for $4,000,000, and are not to exceed $6,500 per mile of main line. 
£ARNINGS.—5 months, 1899........Gross, $573,469; net, $192,465 
July 1 to Nov. 30. 18GB. sncue Gross, 565,271; net, 171,616 
For year ending June 30, 1899, gross, $1,271,629; net, $308,609. 
Report for for 1897-8 was in V. 67, p. 272, showing: gross, $1,226,387; 
net, $350,400; fixed charges and rentals, $303,017; surplus, $47,446. 
Pres., J. Skelton Williams, Richmond, Va.—(V. 69, p. 907; V.70, p.76.) 


Georgia Carolina & Northern Ry.—Owns road Monroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belongs to “Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mortgage abstract, V. 49, p. 239. Stock authorized, $1,750,- 
000 ; outstanding, $1,111,400 common (par $100), and $500,000 pre- 
ferred, mostly owned by the lessees. On Dec. 9, 1899, the Raleigh 
& Gaston stockholders voted to consolidate the Geor. Car. & Nor. and 
other lines with the R & G., and to issue stosk therefor and change its 
name to Seaboard Air Line Ry. (See that Co.)—V. 69, p. 334, 542. 

EARNINGS.—For year ending June 3Q, 1598, 88, $856,932; net, 
$109,645. In 1898, Jan.1to Dec. 31 (12 months), gross, $898,365, 
against $881,048 in 1897.—V. 69, p. 334. 


Georgia Midland Ry.—Owns road from Columbus to McDonough 
Ga.,98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500, Capital stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177; V. 63, p. 367.) 

Georgia Railroad.—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 1260. 

Georgia Rallroad & Banki 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens,58 miles; Macon & Augusta RR. fevenelenney, road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 

ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Kailway owning the other half), 
anda 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first pereeee 41, per cents of Western Railway of Alabama. 

fo April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year, but in April, 1899, the L. & N. was held to have ac- 
quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a halt interest —V. 68, p. 722; V. 69, p. 385, 591. securities 
deposited under lease, V. 70, e; 125. 

. 31, 1892, the banking department was turned over to “Georgia 
Railroad Bank,” a majority [$198,200] of whose stock is owxed. 

DIVIDENDs— } "81. °’82. °83 to’87.. °88. °89 to Jan., 1900. 

— 1880, P. Ct.§ 93g 10% l0yearly 10% 11p.c. yearly. 

MPANY’S REPORT.—In year ending March 31, 1899, rental, eto. 
was $600,000; dividend from bank, ete., $21,094; total, $621,094: 
interest $138,000; dividends paid (11 per cent), $462,000. 

EARNINGS.—307 miles, 3 Eee ie sa Gross, $687,254; net, $242,498 

wy 1 to Nov. 30.—5 mos. § 1898-9..... Gross, 701,495; net, 224.566 
Railroad earns, for year ending June 30,1899, 88, $1,634.842; net, 
$493,644; divs. received, $120,536; rental to Ga. ER. & B.Co., $500,000. 
“ede gross, $1,616,146; net, $393,028.—V. 69, p. 591; V.70, p 125.) 
orgia Southern & Florida Ry.—(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles. v “i 
feisTORY.—A reorganization of the Georgia 8. & F. Railroad, sold in 

reclosure April 2,’95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 

oP IVIDENDS.—On 1st pref. 1896, 4 p. c.; 1897, 5; 1898, 5; 1893, 5 p.o 
2d pref. in 1897, 2 p. c.; in 1#98, 3 p. c.; in 1899, 3 p. c. 

Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
4nd provides also that the $684,000 Jirst preferred stock authorized 
constitute a lien upon the same second only to the bonds and 


Company.—Owns from 








was in V. 69, p. 902, showing gross, $953,798; net, $258,083; other 
income, $3,302; interest on bonds, $181,250; balance for div., 
$80,135. In 1897-8, gross earnings, $949,628; net, $295,574. 

OFFICERS.—President, Samuel Spencer, N. Y.—(V. 69, p. 902.) 

Gettysburg & Harrisburg RR.—Carlisle to Seay Pa., 32 
tmailes; branch to Round Top, Pa., 3 miles. Tne Reading Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
a for its general mortgage of 1896. For year 1897-98, gross, 
$109,025; net, $27,970; other income, $650; deductions, $32,056. 

Gila Valley Globe & Northern Ry.—Bowie, Ariz.,to Globe, 
125 miles. Road was opened in 1894 (48 miles) and comnpletet Feb., 
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 
was reported to be proposed Stock,$2,000,000, all outstanding ; par, 
$100. Of the bonds, limited to $15,000 per mile ($1,514,000 outstand- 
ing), $1,470,000 are guaranteed, principal and interest, by the South- 
ern Pacific Co. (Metropolitan Trust Co., N. Y., trustee.) V. 69, p. 27. 
See form of guaranty in V. 68, p. 232. For eleven months ending Nov. 
30. 1899, gross, $365,598; net, $243,619. Interest charge is $75,700. 
President, William Garland, Sec. and Treas., A. C. Laird, Los Angeles, 
Cal.—V. 69, p. 27. 

Gouverneur & Gowreqnectte BRRBR.—Owns from Gouverneur to 
Ed wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 

Grand Rapids Belding & Saginaw BRR.—Freeport to Beld- 
ing, Mich., 294 miles, of which Lowell to Belding, 17 miles, completed 
late in 1899, remainder of line being Lowell & Hastings RR., acquired 
in May, 1899. Leased from Jan. 1, 1900, to Pere Marquette RR.—V. 
70, p. 39; V. 68, p. 1024. 

Grand Rapids & Indiana Ry.—(See —_ of Penrsylvania RR.) 
—Uwns from Fort Wayne, Ind., to Mackinaw City, 367 es' Manistee 
Branch, 19; other branches, 48 miles; total owned, 434 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 m. 

HisTory.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

STocK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540, 


Bonps.—The first mortgage land grant bonds extended at 41, per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
urchase the coupons as they mature, and the bond itself at ma- 
urity. They have no lien on land grant. See guaranty V. 56, p. 649, 
The $920,000 first mortgage 7 percent land grant bonds due Oct. 1, 
1899, were extended at 349 per cent.—V. 69, p. 1193. 
Second mortgage bears interest from Oct. 1, 1897, for two years at 
3 p. co. and thereafter at 4p. c. Of the 2ds $3,647,000 were Jan. 1, 
1899, owned by Penn. RR. Real estate mortgages, $150,000. 
EARNINGS—585 miles, tee: noes, $2,051,410; net, $539,391 
Jan. 1 to Aug. 31. 1898....Gross, 1,800,698; net, 444,986 
REPORT.—Report for 1898 wasin V. 68, 2. 615. In 1898 carried 1,- 
600,101 tons rer of ‘oe 44 p. c. was lumber, ete., and 10 nee coal. 








Year e 1897. 1896. 
Miles operated. cde, a 430 433 436 
Gross income......... $2,171,717 $1,978,567 $1,899,444 $2,074,841 
Netoverexp’s & taxes 96,6 25,986 304,250 410,11 


5 22 525, 
Interest charge for ’98, $390,621; other, $93,081.—V. 69, p. 645, 1193 
Grand Trunk Ry. of Canada.—Operates from Quebec, Can., 











via M ntreal, to Chicago, I1l.; also to Portiand, Buffalo, Detroit, etc.; 
SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. | Majority Stock Ownea. Miles, 
Etat ownde: oo) sacs dice. 8,08, | Central Vermont™..............+0+s 476 
Leasea—partly own a— icago & Grand Trunkf.......... 
Atlantic & St. Lawrence, Port- Cincin. Sag Mackinaw.......... 53 
land, Me., to Island Pond, Vt... 150! Entirestock own 
Buffalo & Lake Huron........ ..... 162; Detroit Grand Haven & MilT..... 189 
SIMMERING S. i och. ccis coos covnces 105 | Michigav Air Line. 106 
—— WA POM ss ic. coc ace onan 4,656 
Total in earnings..............+ 3,506 | TSee separate statement this Co. 


ORGANIZATION.—A consolidation, in Aug., 1882, of the Grand Trunk 
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 sto>k 
and $1,186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427, 
1076. As to traflic agreement with latter see V. 68, p. 1076. 

Stock, Etc.—The authorized capital on June 30, 1899, was £41,- 
656,364 stock (240,813,834 issued and £842,530 unissued), advances 
from the Canadian Government in aid of construction amount to 
£3,111,500. Perpetual consolidated 4 per cent debe: ture stock, 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con- 
trolled, amounting Dec. 31, 1898,to £6,868,8V1, and bearing an an- 
nual interest of £375,367. 

DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., 98, 2%; 
April, 99, 4%. On 1st preferred, April, 1899, 3 p. c.; Oct., 1%. 
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64 INVESTORS’ SUPPLEMENT. [Vou. LXx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. 81 INTEREST OR DIVIDENDS. Bonds—Prin 
For explanation of column headings, &¢., see notes Mo! | of | Par |,Amount | |Fate per| When |Where Pa rer by pal. When Due 
rv) nm of column y 
. . nfirst pageoftables. Road.|Bonds| Value, OUtstanding alt Payable Whom. Dividend. 
Grand Trunk Railway—( Concluded )— 
3d preference 4 ver cent stock, £7,168,055.... ee eRe ae re eres . May, 1884 
Debenture stock, 24,270,575. ..........-.---.-- 3.512 | 1874| 2100) 4, 270,375 5 J.&I.14 (| Irredeemable 
Consol. debenture stock (col. trust), cum...... ’ 1874 | £100) 12, 515, 678 4 Q.—J. Irredeemable 
2d equipment M. (subject to 1st M. in trust) ..c "4 4,3 6 J. & J. July 1, 1919 
SECURITIES OF ES CONSOLIDATED WITH G 
Great Western perpetual debenture stock. ..... e 2,723,080 5 F. & A. Trredeemable 
Northern Ry. 1st M. sterling 5s, £850,000. . a 611,100 5 |J. & J./{ Gly yn, Mills, Currie } | July 1, 1902 
3d preference A & B bonds.............------ 5,900 6 A. & O. 0., London. 1 Irredeemable 
Debenture stock, 4p. c.. em #105 860. 347,990 4 F. & A. Irredeemable 
Grand Tr. Geo. Bay & L. ist M 200.c*&r 187,500 5 F. & A. ug. 1, 1: 
Midland of Canada lst M., salve, 355, ar 458,600 5 M. & N. Mas Lid 
Consol. Ist M., 23,164, WOR: -lasadhes. 1,072,100 5 J. & J. Jan. 1, 1912 
Montreal & Champlain June. ist M., a 60... 101,100 5 J. & J. Jan. 1, 
Wellington Grey & Bruce 1st M.. £532,000... 9,400 | Varies. J. & J.|N. Loe ofCom.&Lond.| July 1, 1 
Gt. Northern-St0¢ k, to be $100,000,000. ease sant $100 | 89,409,700 7 .—F. |N. Y. Office, 27 Pine 8t./Feb.1’00,1% 
8t. Paul Minn. & Man.—Stock,orig. $20,000,000. ©472,200 6 —F. do do Nov. 1,’99,1 
8t.P.M. & M.2d (now 1st M.)g. does not cov. V’ds)o% ,000, 6 g. |A. & O.|New York and London. Oct. 1, 1909 
Dakota Extension 1st M., gold.........-....-.. pon secures ¢ g. om * a. New b See 27 — Bt. Bev. 1 1910 
M. for ’ | 13,344, . Je ° od 
On0 b00,000 f a 1st M. on lands) goid. ‘ " 1,000 21,557,000 aioe. J. & 2: do do uly 1, i 
Montana Exten. st M. ($25,000 p. m.),gold.c*a&r ,000&c| a7, 000 g. |J. J oO une 1, 1937 
Pacific Extension M. 36000,006 . oid Oe. o*&r 00 &o b23,000,000 4g. J. & J.(N.Y.&Lon., Baring Bros} July 1, 1940 
Minneap. Un.RR.1st M..,. en. (8650, are 58).c* | $2, 800,000 |5 & 6g. |J. & J.|New York, 27 Pine - July 1, 1922 
East of . 1st M. ¢ eh gu..c*ar 4,700,000 5 2g. A. & O.|N.Y.27Pine; Bos. mae Apr. 1, 190 
No. Div. mort., $15,000,00@, gold, guar....c*&r 1,000&e, 5,000,000 4g. |A. & O. do 1928-1948, 
Montana Cen. 1st M., "(86,000,000 ‘are 6s) gu.c&r 9,300,000 | 5 & 6g. |J. & J.|New York, 27 Pine 8t.| July 1, 1937 
Willmar & Sioux Falls ist M., g. one. .(end)c*ar 3,646,000 5g. J. & D. 0 do June 1, 1938 
Minneapolis Western 1st mort., gold, guar.....c* 308. ee 5 g. iJ & J.\N.Y.&Lon., BaringBros do Fou, tsae 1911 


Duluth Superior & West. car trusts, assumed. . 








11,502,000 additional pledged for Pacific Extension bonds of 1890. 
09 lets b £3,000,000 additional held by Great Nor. Ry. Co. 


0,000,000 stock of 8t. P. un. & Manitoba. 


ce Great Northern in 1899 acquired all except $472,200 of the 
d Subject to call after April 1, 1928. 





For six months ending June 30, 1899, gross, 21,983,217; net, 2684," 
973; rentals, 273,174; int. on bonds and deb. stock, 257 8,600; div: 
(2p. c.) On guar. stock, £104,396; div. (1 p. ¢.) on Ist pret. stock 
£34,168; bal., sur., 22,053. 

ReportT.—Statement for 1898 rae . V. 68, p. 2. 














Years ending Dee. 31. 1896. 
Gross earnings.............. *£4,012,314 £3,969, 642 £3,787,285 
Tra rtation ex +. 2, 671 883 2,597,372 2,681,879 

Net earnings.............. £1,340,431 £1,372,270 £1,105,406 
eg net income. --£1,548,932 21,574,631 21,287,079 
A Ae 146,349 146,350 





_ 4 9 
Interest on b’ds and deb. stk. 1 pease 1,028,510 1,004,649 





Dividend on guar. stock. . (4%) 208, Pe 2). isedwiees!: i eee tes 
Do on Ist pref. stock. (3%) ee | emeenaes |) . | \lebetedes 
DORR, bc chds icdsrecciis2 sr.£53,134 sr.£399,771 sr.2136,080 


* After deducting £171,602 for tolls, traffic advances, etc. 
President, Sir C. Rivers Wilson, London.—V. 69, p. 384, 439, 905. 


Great Northern Ry.—/(Sce Map.)—Operates a low-grade trunk line 
River Valle from St. Paul, Minn., across the t wheat belt of the Red 
River V: and across the State of Mon ping its silver and 

cop) district, . L} Pacitic Se mags at Bpokane, Wash., Port- 
lan = Westminster, B: ih Columbia, etc. m Duluth, the head 
of navigation on the Gent Lakes, the steamers of the N orthern Steam, 
a Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 


nes leased and Stock owned—oper. separatel 
et Pent Mins Ry. corre a * 1 
8t. Paul to Lowell, Wash. "1,790 Eastern = th, of Minn.— 
Branches in the Minneapo! 


Trackage to Spokane, etc.... 10 Hinckley to Fridley ..... 65 
Eastern Rs. of Minnesota— New Dul. to Cass Lake.. 140 
Missis., Minn., to Hibbing 49 
. Nomadji *Junc. to Cloquet... 28 
ids to Cass Lake. 49 i Central— 

ed— Butte, etc... 261 


Owned, u' reat Falls to 
Seattle & Montana RR.— 180 159 a.) Falls & Northern... 218 
Seattle to Westminster _ 
Total road July, 1899....5,214 
Total operated gre en 4.094 2d and 3d “ and sidings. 806 
Kk atly— | East a. os 
Willmar & Sioux Faille rook toCoonCreekJc. 57 
Willmar to —4 8. Se 205 withmar & & Bioux | — 
Co 


to Y 
Duluth Watertown & P. taon, 8. Siou 
Watertown to Huron, Dak. 70 City1a., and ONGILN ~ 240 


Extension of Gt. North. main line was built in 1898 between 
es = La pent nat 230 miles. V. 67, p. 28,796. The Spokane Falls 
&N uired in 1898 and taken into the system July 1, 
1899. ray "69, D P. 959; V. 67, p. 30, 179, 797. The Duluth Miss. River 
& Northern ht Was purchased in 1899. possession being taken 
May 1. See V. 68, p. 18' , eas, * bey In Sept., 1899, it was reported 
that an extension wa J, f the Eastern Minnesota line from 
piers, north about 1 to sennest with the Dul. Miss. Riv. & 

; also a cut off between TLibbe Creek and Kalispell, Mont., to ex- 
tend from Batavia weg tom Libbey k to Libbey, about 75 miles, 

STOCK, LEASES, ETc.— corporation in ween 1890, leased the 
8t. Paul Minneapolis & Manitoba for 999 y: care, sasuming ite f funded 
debt and teeing 6 p.c. per annum in gold on its $20, 000 stock. 

In 1898 $25,000 new Great Nor. pre’ , Taisin the total capi- 
tal stock to $50,000, ,000, was offered to stockholders, $15,000,000 of 
this being to provide for retirement of $15, 000,000 pos 
tr. oh! fa92, call d'for redemption Sept. 1, 1898, and $16,000 
being exchanged for the $12,500,000 stack of the Seattle & Sentans 
RR., which in Fane "BOR had been declared distributable as a 50 per 
cent dividend.—V. 66, p. 1044, 1188; V. 67, p. 796. 

In October, 1898, the stockholders surrendered the right to issue 
$20,000,000 common stock in addition to the $50,000, preferred 
then outstanding, and made all the stock “ofa single class, with uni- 
form rights and ta ” Also authorized the purchase of the 20,- 
000,000 of gua r cent stock of the 8t. Paul Minneapolis 4 
Manitoba, eaoueeee + 125 Great Northern stock for each $10 
Sapieoke stock, thus increasin yer the Great Northern stock to B75. - 

000, In Jan., 1900, 700 of the increased stock had been 
issued and leaving not over wer #472,240 of the Manitoba etook unex- 
changed.—(V. 68, p. 129; V. me if p. 1356; V. 67, p. 370, 788, 842.), 

In April, 1899, $15,000,000 ditional pr ferred, inn tay total to 

000, was offered to stockholders at par, to x all the 
bonds _,debentures and +tock of the Spokane Falls & Nor. Bah Mega 
ard Ry , Columbia & Mtn. Ry. and Red Mtn. Ry., and 

new stock of East Ry. of Minn. Vv, 68,p. 772, 825, 1181. 

97,509 Jan. +» 1900, $9,000,000 additional stock was offered at par to 
stockholders to acquire $3,500,000 further stock of the East Ry. of 
Minn. and $5,500, stock of the Willmar & Sioux Falls Ry., which 











amounts are to be used for extensions and improvements of the re- 
spective companies, The acquisition by the Willmar & Sioux Falls Ry. 
will include the J aga City & Northern and Sioux City & Western rail- 

roads. It was also proposed to offer $1, 000 to employees at par, 
thus raising the amount to $100,000,000.—V. 70, p. 39. 


LANDS.—Land sales in April, 1897, had notzee all the 1st mort. bonds 
and were then applicable to — mort. of 1883 
Sales for year ending June 30, 1898, were 120, 452 acres for $883,- 
145 and 344 _ lots a 316 503. The net amount due on land con- 
tracts — 30, a8 $1,605,62 6; name —_—_- 1,308,483 acres, 
Minn tsk ot loud grant was 476,864 acres; unsold July 1, 
1899, 397, 930 acres; sales in 1898-99 were 7, O65 acres for $38,483. 


DIVIDENDS ate a 1891 a 1896 ory” me "98 '99 '0O 
Great No. pfd. 4% 5 p. c. yearly (Q-F.9 46% 7 @ 


7 In Feb., 1900 1% p.c. Also in 1898 50 per cent in Seattle & 
Montana stock, which was then —-- for 40 p. o. in Great North- 
ern preferred. V. 66, p. 1044, 1188." 


Bonps.—St. P Min. & —_ oe mort. of 1883 is for $50,000,000, of 
which bonds are reserv ll ay prior liens. It is a first lien on 
the land grant and on O70 miles of railway in Minnesota and a 
second lien on the remaining 1,873 milesin Minnesota and the Dako- 
tas, the prior liens on whic a only $7,300 Ay mile. V. 64, 
p. 518. Montana Extension mortgage is for r $25,000, tor extensions 
and for second track. Abstract V. 45,p. 

acific extension mort. 26, oe tee 006 provides. for bonds at 26,000 00 ,Go8 
mile in Montana and 27,000 e west of Montana; 23,000, 
of this issue, in addition to thoee ven in the table above, were pledged 
to secure the Great Northern’s collateral trust bonds, but were released 
Ves payment of the latter, called for potemeton, on Sept. 1, 1898. 
66, p. > song See abstract of aoe . 52, p. 
Raiiwa; Minnesota runs fro ckley * dorthward 70 





ellen to to a point Dear uth; the first mo covers road, a 
terminals and elevators. The Northern Div. $15,000,000 m 
of on provides for extension valding ey Genden, 


to the head of lake navigation at Duluth, ana also for future require: 
ments, including the retirement of the $4,700,000 lst5s at maturity. 
They are oe at 105 on three months’ notice after Apr. 1, 1928. 
poe ks —_ Montana Central — coeur several roads. (See adv. 
» Boo. i2, 1891.) The Manitoba guarantees these issues, and 
thet Great Northern assumes the guaranty 
The Willmar @ Sioux Falls bonds are endorsed with joint and several 
“wv of the Manitoba and Great Northern companies. Further 
ues may be made at $17,500 p. m. for additional Toned. V. 56, p. 247, 
Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 


tng FINANCES.—The preterred stock was increased in 1898-9 
from $25,000,000 to $90,000,000- see above and V. 66, p. 1188; V. 67, 
370, 788, "842, 1003, 1356. V. 68, od In 1898-99 received 

1 Peery (10 p. 6.), In 1897-8, $500, 12 > ©.) ae] ho og a, 

600,000 (12 ang cent), in dividends on Geers y. of Minn. 

Train loads in 1897-98 averaged 316 tons. 

EARNINGS.—Great ie gs Bo wey (incl. St. P. M. & M., East. of Minn. 
and Montana Central) Ja to Dec. 31, 1899 (12 months), gross, 
$26,852,910, against ae. 538, 1991 in 1898. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. . Report for 
1898-99 was published at length in V. 69, p. 951, 958. See also p. 931. 





(1) OPBRATIONS GREAT NORTHERN SYSTEM PROPER. 
Year end. June 30. 1990. 1898. ret 
Av. miles operated. 4,786 4,466 4,4 1 
Gross earnings........ . $25, 617, 903 $22,577,544 $19, ‘36, 06 
Oper. expenses and taxes... 13,091,361 11 555 645 11, 304, /520 
Net earning8...... .......-..- $11,926,542 $11,021,899 $8,131,541 
P. o. of exp. and taxes....... 52°33 51:18 58°16 








(2) GREAT NORTHERN INCOME ACCOUNT. 
Year ending June 30. 1899. 1898. 1897; 1, 
Net earns. St. P. M. & Man... $8,902,225 $3,737,166 96,3184 33 
Interest on bonds owned....- 105,017 69,418 OFT 
Dividends on stocks owned... 2,134,620 1,259,357 1,000, 
Profit on Treas. secur. sold . 68,152 419,844 37356 
Rentals of leased lines........ 166,318 164,416 19% 3.557 
cireamagemnee Seay Ngee tae 
8 receivable....... Scaucwt we 5, 
Other income................+. 189,608 388,151 148,530 
Total receipts........... .$11,576,050 $11,218,630 $7,837,997 
Paid rental St P. M. &Man. 4,137,824 5,396, 136 5,380, tid 


Great Northern dividends..(6%)3, 851; 034 (5)1, 500, 000 (5)1, 7250, 
Renewal, ete , funds.......... 1,800, 2,250,000 zener" 





a 
| REI Safe .--<.88.$1,787,192 er.$2,071,767 sr.$1,207,268 
(3) OPERATIONS OF WHOLE SYSTEM 
Year end. June30,’99. Gross. Net. Oth. i 


m0 
St. Paul M. & M. Ry.$19,057,814 $8, 902,225 oers, 825 8, "376, 0 
Eastern Ry. of Minn. 3,049,482 1,631,649 252,931 1,884, 1580 
Montana Central Ry. 1,908,164 743, 7645 22,530 

Will. &SiouxFallsRy ‘919 *429 606,810 97 42, 1972 
Dul. Water. & Pac. Ry 83,015 42,213 158 


Tot. Ry. sys. proper$25,017,904 $11,026,542 9 $050,420 $12, (876,902 
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| Bonds—Prin<{. 
RAILROADS. pm size, oxi smous INTEREST FOR DIVIDENDS. pal, When wae 
For ennai rae column headings, &c., see notes} of Par Outstanding Rate Per; When |Where —s and by| Stocks—Lagt 
first page of tables. Road. Bonds; Value. Cent. |Payable om. Dividend, 
Mentablsescces. Dy 
2 Western RR.— 
Nock 2 ty ey .c. on Class A, deb......-.--. shee 1 isthe $100 21gFb’00} Feb. N. Y. of., 40 Wall. |Feb. 1, ’00, 
Deberitures, Clas *, ok a age oe text, non-cum..c*| .... | Lp +4 | yond 219 Fb’00) Feb. @ oe Feb. r 00, it 
comes after stock, non-cum. aA) wees 3000 | 7,000,000; ...... |_---.-- oO 
Greene RR. (N. Y.)—Stock. ; pasel “Faia Actes 4° 6° |J. & D.\D.L.&W.of. 26Exch. Pl, Dec, i899, 
First mo SS SE Ee ee 8/1872; 500 7 J. & D. do Dee. 1, 
Beaumont 4 K.0.—1st M., $10,000 p.m.,gold.c| 75/1893 500 6 g. |F. & A.| Boston, 12 Pearl St. | Aug. 7. 1913 
f é Ohicago—Stook............-------------++ i 62/| .... | 100 3'¥gin’99)_ ..... Ripley, Miss. Nov., ‘so 19% 
@ Interstate Ry. of Texas —I1st mo » gold 70 | 1895 ...... 5g. \J. & D. Galveston, Texas. Dec. 
if & Island—1st M., $5,000,000, gold Mfa.c} 75|1897| 100 5 g. |\J. & J.|Manhattan Tr. Co.,N.Y.| July 
Calu Tl aneishsesesaseeaaanens Tent be eg ae See text.) ..... Tr. of Marquette, Mich: re 0a 
Consol. M. ,000) gold, ena at 105.. 1891 | 1,000 5g. |J. & J.| N. Y., Nat. City Bank. | Jan. 1 
Bannibal 4 Ok. Jesoph—Common....----0.0-.-20-.2. soon | seer | 200 See text|Deo'ber:) " Boston Office. | June © 36, rH 
TT TTT TTT eee eens weer woece text, 
Consol. mortgage, now lst mortgage........-.. o*| 289 1881/ 1,000 6 M. & 8.|N.Y.,Bk.ofNo.America. Ment » 1911 
Fun DU iinkcthetihine.ctpsanesssbbrnnctin secs ---- | 1894 | 10,000 ae a 2 ee err ch. i 1911 
got ‘ext td in £683), guar.p-di-Pa. ik 54 | 1658 500 &o , ¥ a —_— aaa 06, 8 
m a. I 2 s | 
Barford : ve 109 100 2 |F&A.31| Hartford. eb. 18 x X 
EE SRENNIED. «00 -ccsesencevecnsooncescs 109 1883 | a 5 J. & J. C) y 1,1 
Hibernia Hine RR.—Stock 44 / .... 6 |A.& 0.) SeeCentralofN.J. | Oct., '99, 3% 
Hocking Valley Ry.—Stock, common, $11,000,0(0.| ....| .... 100 Rn ree ieee Wie Me OE | 
Stock, pref., $15. y non see t cases 1 ee 1 RED 1. escnee |. voeee N.Y., J.P. Morgan & Co |Jan., cg oy | 
Col.&Hock Val.istM.,ext. in 76 | 1867 500 &e 4. |A. & O. ° Oct. 
Toledo 1st M. (Columbus to Walbridge).c*| 118 | 1875; 1,000 cd F. & A.| N. Y., State Trust Co | Aug. r ieee 
Col. & Toledo 24 M. (Columbus to Walbridge).c*} 118 | 1880; 1,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & West. Va. lst M. (Logan to Pomeroy)c*..| $5 1880) 1,000 7 M. & N. do do May 1, 1910 
Hock. V. 1st consol. mort., ,000, gold.Ce;| .... | 1899 aati 4Jg9g.\J. & J. Int. from July 1, 1899.) July 1, 1999 
Oar trust bonds = d scrip, 8. f., "red. at par, gold.| .... | 1894) 1,000 9 Q—J. IN. Y., Atlantic Trust Co. Apr. 1, 
Hoosac Tunnel @ W' SEAS cnotieto renee Pee re 2in 1899/Dec.31.;| _........ Dec.30," 
lst mortgage, $250,0 NE. ciennitiseccesten OB 24is | 1892 1,000 g. |M. 8.|Bost.,Old Colony Tr.Co. Sept. 1, 3a 
| 
(3) OPERATIONS OF WHOLE SYSTEM.—(CONCLUDED.) tovend of tracks K, eee ties “oak —g foe tora Hancock 
Year end. June 30.99. | Gross. Net. Oth. inc. Tot. netine. ond of trac c 68; branches, S miles ; miles, 
Minneapolis Union. $231,501 181,321 31s: 181,352 k $350,000; par $100—-$250,000 owned by Mineral Range RR. 
Minneapolis Western* oe 50,372 Dr.17 50,355  eaninci 1892, 219 ess ; in 1894 1 1 in 1895,10p.¢. in 
oe eal cones 008 2, 215 336 $36 «BGR 728 3,867 568'095 | 9 og 008 0887 ne Sept, ina oi in 1898, nak Bi’, i poten § 
co: expr’s cos yp: ___* U other ncome, interest, 
. - <3 323.0 001 ; dividends, ‘p17, 500; bal., surp., $28,3 





Tot. for thesystem.$27,598,572 $12,737,463 “$952, 801 $13, 690,264 

From this last result ($13,690 = are payabie the total interest 
charge of _ the companies, and wr dividends on St. Paul 
Minnea; s & Manitoba stock, a total: f $5,466. 624, leaving a balance 
of $8,223 OAL, from which have been dividen gating 
$3, 851,034 on the stock of the Great Northern Ry. Co., and $1,800,000 
set aside for renewal funds. The balance on the year’s operations on 
this comprelrensive basis, is $2,.572,607.—(V. 70. p. 39.) 

Green pew. Western Ry.—Road owned from Green Bay, Wis. 


to oe ee mec miles; branches, 13 m.; trackage to Winona, 4m 
HISTORY.—A reorganization June 5, 1896 (ps r planin V. 61, iP: 471). 
of the @ Geeen Bay — & St. Paul, sold in foreclosure May 12, 1896, 


SECURITIES.—There are no fixed charges on oe: my ee other than 
taxes, nor can any be placed thereon, or the mpg | sold or leased 
without consent of 75 per cent of stock. Class ebentures are en- 
titled to 249 per cent interest, if earned, then common stock to 2}, p.c., 
then the two share ratably; but after 5 per cent has —— aid on both, 
class B bonds are enti ed to all surplus earnings. - 61, p. 471. 
Dividend of 249 y c. was paid on class A Feb., 308: on on Feb. ts, 99, 
21, p. c. on series A and aleo first dividend, 114 p. c., on com. stock; on 
Feb. 1, 1900, 24, p. c. on “A” deb. and — Pp, Gc. on stock.—V. 70, D. 


Ren — ees: Frei ent Net. Oharges. Bat. our. 
1897 8..... $107,642 $327, 27 9446-342 er 
1896-7..... 104,883 311,689 419,759 177,945 72, 146 5,799 

DrrEcToRS.—S. 8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
Street, N.Y.; C. Ledyard Blair, J. a. Jordan, W. J. Hunt. (V. 70, p. 76.) 

Greene BB.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Guayaquil & Quito Ry.—V. 69, p. 595, 1193. 

Gulf Beaumont & ag City Ry.—Beaumont, Tex., to New- 
tonville, Tex., and b:anches, es. Capital stock $500,000; par 

34 M. $750,000 issued, bat not outstanding. EARNINGS. —Year 

ending June t's 1899, gross, 926 0,022; ope expenses Sane: 
1899, estimated), $137, 1 pags Foe , $102,834; on fate . 
other interest charges, $2,% taxes. $4,967; su 9 $0,040. ath 
Oct., 1899, John H. Kirby, Ghose Man ol puro 
Interstate, subject to an — the the minority nae Bg 

By special Act of Texas Legislature ——— franchise and property 
rights of Gulf Beaumont & Great Northern Ry. Road projected to 
be extended within 9 months (about) 145 miles to Wascom, Tex., to 
connection with M. K. &T.and V.8. & P. Rys., with which ’pallway 
companies contracts have been arranged for rackage into Jefferson, 
Texas, and Shreveport, La., respectively. General office, 12 Pearl St.. 
Boston. In New York seeJ 0. Chew, 68 Broad 8t.—V. 69, Pp. 333, 795. 


Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to one. Lap 7Omiles. Transfer to Galveston 
is made boat. Road en in active operation on Jan. 10, “om 
since which time it has been practically rebuilt. Projected to Red 
River, texas, 380 miles. with branch, Winnie to to Reaumont, 25 miles; 
total 405 miles. In Uct, 1899, gobs = 2 eee General Manager of 
the —_ Beaumont & Kansas City, ased the road, subject to an 
option by the minority stockho! icra. wy 08, 69, p. 795. Bonds, lst 30- 
year gol > Enarerenes & Loan Co. of Galveston, trustee; amount 
outstanding June 30, 1598, $829,000. Capital stock, as reduced by 
exchange for bonds in 1898, $71, 000.—V. 67, p. 28. 


Gulf & Shi antend BB.—Road runs trom the Gulf at Gulfport 
to Seminary, 3 miles; branch to Handsboro, 4 miles. In Se 
1899, extension “ea Hattiesburg to Seminary, 22 miles, inolu ed 
above, was completed, and further extension being made to Jackson, 
about 63 miles; also Columbia branch, Lumberton to Columbia, Miss., 
49 miles. In June. 1899, purchased Laurel & Northwestern. extendin ng 
from Laurel to a point near Leaf River, 16 miles, and is extending the 
line 25 miles westerly to a connection with tho a main line of the Gulf & 
Ship Island, to form when completed tne Laurel branch. All of these 
ions will be —— by May 1, 1900, the mileage then to be 
250 miles. V. DS gd Mad Shr 
Capital s' 1 00, 000. Land ant about 150,000 ay 
Mice. For rk Jone rata 1899, oss $243,305" not? giisar3 
‘or yearen orons, net, $11 413; 
income from land sales, ete., © 81-150 68, $52,568; balance, sur- 
plus, $341,995. June 20, 1899, car com ,966.—(V. 69, p. 1011.) 


Gurley & Paint Rock Valley RB.—V. 69, p. 955. 


Guyandot Valley Fare goed construction frem Huntington, 
W. Va,, up the Guyadot “ey 3v iailes, to be completed about Aug. 
1, 1900. id to be controlled by “‘large money interests.” To Jan 





4. 1900, no stock or bonds had been issued. President, J. L. Caldwell, 
Huntington, W. Va. 


Hannibal & St. a BRB.—Owns Hannibal, Mo., to St. Jos- 
sph, Mo., 206 miles; branches—Cameron to Ay A . 54 miles; ay 
Joseph to Atchison, Kan.,22 miles; Palmyra “ete. 15 
operated, 297 miles; of this 8 miles le heh operated jointly 
with other companies. Owns b ridge at Kansas Ci 


S8TOcK.—Chic. Burl. & Quincy owns $14,245, abe ae. 
$9,168,700; pref. 7 p. c., non-cum., $5,083 200; par, $100. 
Drv’ Ao —) ’90. es 92. '93. '94. '95. °96. 6ms.’97. '97-8. 98-9. 

ct 07 23 22 7 oO oO 


Com., 0 0°95 0°95 
Pref. abt.2 682 ae. 7 654 7 7 
See’ p. s.$ apt. of mortgage lien in October, 1896, yore p.2 
EARNINGS.—For year ending seme une 30, 1899, gros. $3,008,602; net, 
$881,987; other income, $3 interest , etc., $497, 901; ‘dividends’ 
$142. 926; balance, surplus for year, $55,154. a 2898- 9, gross, $2,- 
949,159; net, $932,360, sur. for dividends, $453,05 
Harriman & Northoeasters Ry.—Harriman a Petros, Tenn., 
22 miles; completed in 1893, In April, 1899, short spurs being built 
to coal mines. Stock (#). fonds, $300, 000, 20-year gold 6s, dated 
Dee. 13, 1895; Central Trust Co., N. Y¥., trustee. Pres.. E. RB. Chap- 
man, 80 Broadway, N. Y.; Sec. W. B. Winslow, 253 Broadway, N. Y. 


Harrisburg pocespous> Sm tee -% Lancaster RR.—Own 
from Dillerville, Pa., to Harris bavi = Middletown, 
Pa., to Columbia, Pa., 18 ms oa ‘tots Leased to the 
Pennsylvania RR. Co. for 999 years from , hed +4 1361, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 

Hartford & Soumyctiont Western R pom from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. Leased ugust, 1940, to the 
Philadelphia Reading & New England (now Central New England), 
the ne 20 000 Cone charges and 2 per cent per annum on the stock. There 

West. RR. 7 per cent bonds due 1900. Of the stock 
$1,300,100 is owned by ee 

peeerne Mine RR.—O from Rockaway, N. J., to Hibernia 
Mines, N. J.,444 m Leased to Oent. of N.J.in 1800 tor $12,000 peran 

Hocking Valley —y te ees go, 350 -)—This te rf owns 
main line from Pomeroy, O., to with track- 
age (Penn. RR. = Walbridge to ol My ¥ aneee branches to 
Athens, Nelsonville, etc., 73 miles; MoArthur J’ unction to Jackso 
17 miles, 10 miles is electric as team); total, 346 m.; secon 


Common is 


as well as 6 
track, 25 miles. Also owns substantially all the bonds and the entire 
stock of Wellston & Jackson Belt Ry. (McArthur’s Junction, O., to 
Jackson, O.), 18 miles. 

History, &C.—Successor on Feb. 2s, 1808, pe lan in V. 68, p. 231, 
to the Columbus peng asta & Toled 0 fy. <0 d under foreclosure 
Feb. 24, 1899. 9. The eoul lands, from which the bulk 
of the company’s oa ness is derived , aggregate about myo acres, and 
are covered by the new consol. mortgage. In Dec., 1899, acquired 
control of the Toledo & Ohio Central Ry. +» Which will "te operated 
separately. See STOCK below. 

STock.—Common, $11,000,000, immediate issue not to exceed $6,- 
000 000; pretoce stock, 4 p. co. non-cumulative, $15,000, — Lt 
diate issue $10, ,000. lere was rese $5,000,000 eac 
ferred and common n stock to acquire interests in the Tol. & ‘Ohio Obnt. 
and Col. Sand. & H ee t practicable ei —— In Dee., 
1899, of this reserved stock there was issued $4,421,600 common and 
84,000,000 preferred stock to acquire the phe ney issue of $8,421,000 
Middle States Construction Co. collateral 3 pat’ cent —. secured by 
° sit of $4.080,000 common and 81,812, referred stock of the 

Tol. & Ohio Cent. Ry. and to be further secured by deposit of $1, 815,- 
571 additioual T. & O. C. common and | $1,896, 000 pret referred stock a6 

Fo ae for these last $1,270,000 of the $4,421, common and $1 $i 

fthe $4,000,000 de isa ae Hock. Val. stock are reserv 
See ju ther part iculars, Vv. 

The rights of the new Mad DL  . eal are as follows: 

Preferred stock is to be preferred both as to dividends and assets in case 
ot ate pm gg and subject to the statutory right of the company to redeem the 

par. After 4 per cent 01 both common and preferred shall have been 
paid ya any fiscal year, further dividends for such year shall be for the equal 
enefit of h stocks. Total issue of erred k can be increased onl 
with the consent ofa majorit of the preferred stock xiven at a meeting an 
also the consent of the holders of a majority of ruch part of the common 
stock as shall be represented at such meeting. 
DIVIDENDS.—First dividend on preferred, 149 per cent, paid Jan. 10, 


1900.—V. 69, p. 1103. 

Bowps.—Consolidated mo: age is Ay nh mmypag ,000, immediate issue 

$7,200,000. The new oa ng a lien on the entire prop- 

erty, subject Ly 4 % 7,1 5,000 Dior bonds, have the benefit of & first 

-—S on all the coal sn oy (from which the bulk of the business is 
ed), estim sols are reser 


at 20,974 acres; $7,155,¢ conso) 
coure the existing bonds (these "existing bonds, however, may be ¢x- 
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68 INVESTORS’ SUPPLEMENT. {Von LXx, 
RAILROADS. ey ee or| INTEREST OR DIVIDENDS. pel Whe ame t 
For explanation of column headings, &c., see note®| _ of | of ar en SE Rate per| When {Where Payable, and by Slocks—Last 
on first page of tables. Road.| Bonds} Value. | ®| Cent. |Payable om, Dividend, 
el | Rstatahdries an ps 1 
s—Stock, $600,000, authorized.......... ais (pee ees $100 | $600,000 6 Mch, ’99/ Mer. L. & Tr. Co., Chic.| Moh. 
as tH th 00,000, i, 828,000 cancelled by 8.f.0'| “#3 i893 | 1,000 472,000/ 5g. |J. & J) do do July 1, ines 
loust.Hast é West Texas—Stock..........2--2--+. ---- OE IS eee eS Sy ene ine, 
= mactenge, Y se grt eioniiein spear ans | } +4 1,000 | 270,000 4 g. |M. & N. ow, Tesh, a & Co.| May 1, 1938 
‘oust.éd Tex.0.RR.—State of Tex. pr. lien 1s m. Se) -wescen “VO SS a ae ees ouston, Texas. Anni % 
Beet. .,.Z-,red.110,int.gu., $1,187,000 pd..c*ar} 453 | 1890 | 1,009) 6,777, 5 g. |J. & J.|N. Y.,Central Trust Co.| July 1, 1: 
Con. Mtg. ” red.at 110,int.gu. $464,000 pd.ct&r| 453 1890| 1,000| 3,455,000 6 g. |A. & O. ‘do do Oct. 1, 1918 
Gen. M. sold Ant. guar.,end..88,000 paid. Mipe"a&r| 453 1890); 1,000; 4,297,000 4g.j|A.& 0 do do Apr. 1, 1921 
Neng eh oe 7 a ay end., currency.c*&I| .... | sano 1,000 _ 5 A. & O do do Oct. 1, 1902 
ew bonds for Waco % eee 1eceee ecee | 1899 | .W000e ao a ee ee eee ee ea, ee 
ee tag 7 L Te mmon me nosasesee = | ainiee +4 Lig at Pied : beg vis sat “pemets wea soa ee 1% 
Pref stock, r cent, non-cum V@.....- | _aee= | ’ n’ A . 0 an 25,’00, 
1st mort., extended in 1890 (int. only in gold)...| 63|1854/| 500! 416,000 4g. |A. & O. do do Sept. 30, 1990 
2d mort., old 7s, extended in 1895, p. &i., gold). 63 | 1857 500 367,500 4g. \F. & A. do do Feb. 1, 1925 
3a mortgage, consol., ext. in gold in 1895...... c* 63 | 1865 | 1,000 1,497,000 5 g. |A. & O. do do Mch. 31. 1925 
Consol. car trust, $68,000 due Oct. 1 yearly..... ---. | 1896} 1,000 76, 5 A. & O |Phila.,Merchants’Trust}Oct.1,’00-1906 
Hutchi’s'n @ So.—1st M., g.,red.105 aft.1907.0B.c*| 130 | 1898 1,000 | 645,000 5g. |J. & J.j/Atch. off.,59Cedar,N.Y.| Jan. 1, 1928 
Masts arte Sack int assenacts| “-.| | 100 | SOemose Ue & TINY: 2 Beal gree een 8 
e r cent s ar. (See remarks.)| ....| .... J ° .[N. Y., n.| Jan., 00, 
adh iinet: orl Sterling bds.old 6s ext. in 1895 | 1875 | #200, 2,500,000} 4g. /A. & O. London. ‘Apr. 1, 1 
1 apd tt] Sitlne Osha tee tgoe || yg] Here | £400 Fosoees| 8H (f € Bl emtauorongs Oo! Aer Faas 
$15,000,000) 4s of 1 86,due 1951, gold. ---c: 706 1886 1,000 | 1,500,000 git & |S: & J-/New York, 214 B'dway. Jan. 1) 1951 
equally. .... Sot 1895, due. 1951, gold.c*&r | 1895 £200 £500, ga. (Me 8. London. - Mar. L 1981 
Trust bonds sterl. (secured by Ch. 8t.L.&N.O.cons.)| .... 1886 | £200) $5,266,000| 319g. |J. & J.| London, Baring Bros. | July 1, 1950 
ist M.,8p.Div. ref. m., (V.66, p. 1237) g.Us.xc*&r| 111, 1897/ 1,000;| 2, 31og.|J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
lst M., Middle Div.,Otto to Norman Junc. &brs.r} 131 1881 | 1,000) 968,000 5 F. & A. do do Aug. 1, 1921 
Collateral trust bonds, gold, $.........-...... c*&r| 857 1888 |500 &e., 15,000,000 4g. |A. & O. do do Apr. 1, 1952 
Cairo Bridge bonds, gold (see remarks) ...... c*ar} .... | 1890] 1, | 3,000, 4g.\J. & D. do do Dec. 1, 1950 
Col. trust, $25,000, , gold,on L. N.O. & T..c*&r| 798 1892 {500 &c.| 25,000,000 4g.|M. & N. do do Nov. 1, 1953 
tended at maturity) and $5,645,000 (estimated) for the acquisition of LANDS.—The lands June 30, 1897, consisted for first m7 ze of 





new progeny and betterments, of which $1,000,000 were sold in Aug., 
1899. V.69, p. 439. Substantially all of the bonds and stock of the 
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, 
are deposited undersaid mortgage. Description of bondsin V. 68, p. 823. 

Status of New Company.—The estimated annual fixed charges of the 
reorganized company are about $750,000 (a reduction of $150,000), 
subject to further reduction when and as the 7 per cent bonds matur- 

from 1900 to 1910 are extended at lower rates of interest or re- 
placed by the new Ist consol. 4498. The net income, as shown by the 
plan (after making proper allowance for dcpreciation of equipment 
and other property), for the years ending June 30 was: 
1897-8. 1896-7. 1895-f, 1894-5. 
$866.811 $570,678 $932,773 #905,517 

The earnings of 1897 were abnormally low owing to competition. 

LATEST EARNINGS.—5 m0s., ; 1899-0.Gross, $1,779,331; net, $734,230 
July 1 to Nev. 30. 1898-9.Gross, 1,192,411; net, 399,694 

The surplus earnings over fixed charges for the four months ended 
Oct. 31, 1899, were $294,000 and for the half-year ended Dec. 31, 1899, 
are estimated as $340,000, from which was paid the first dividend on 
the preferred stock, namely 14g per cent ($150,000) in Jan., 1900. 

ANNUAL REPORT.—Tratfiic is mostly freight,and 44 per cent of this is 
bituminous coal. Average train load is large—in 1899, 522 tons. 

First report of new Co. for four months ending June 30, 1899, was 
in V. 69, p. 848, showing: Gross, $1,005,783; net, $332,486, against 
corresponding period in 1898; other income, $52,054; charges — in- 
cluding interest on $7,200,000 419], $177,005; bal., sur., $207,535. 

Year ending Dec. 31— 1898. 1897. 1896, 1895. 
Gross earnings............ $2,756,552 $2,580,467 $2,505,611 $2,676,421 

Pres., N. Monsarrat; Sec. and Treas., W. N. Cott; General Counsel; 
J. H. Hoyt; Asst. 8ec. and Treas., A. H. Gillard.—(V. 70, p. 76.) 

Hoosac Tunnel & Wilmington KRB,.—NarkROoW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 2412 miles. 
Bills payable June 30, 1898, $77,641. Bonds in treasury, $74, 
Earnings for year 1897-98, gross, $54,569; net, $21,185; charges 
$14,066; dividends (2 p. c.), $5,000. In 1894-95 dividends, 1 p. ¢.; in 
1896, 1 p. c.; in 1897 to 1899, inclusive, 2 p. c. yearly. 

Hot ~ ala  o BRR.—Road from {Malvern to Hot Springs, Ark., 22 
miles, opened in 1875. <a ge trustee, Merchants’ L. & T. Co., 
Chicago. Year ending Dec. 31, 1898, gross, $157,902; net, $48,629; 
interest, $23,800; bal., sur. ,829. Accumulated surplus used in 
paying dividend for 1898. In 1897 gross, $140,055. 

Houston East & West Texas BRy.—Owns from Houston, Texas, 
to Sabine River at Logansport, 192 les, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. In 
Apr., 1899, an act was passed providing for the consolidation of the 
H. E. & W. Tex. Ry. & Houston & Shreveport RR.—V. 68, p. 823. 

Bonps, EtTc.— Reorganized in August, 1896, without foreclos- 
ure. Konds reduced from $3,840,000 to $2,112,000; authorized issue 
limited to $3,000,000 ; J onds were reserved for betterments, 
improvements, etc. Stock outstanding, $1,920,000. 

LATEST EARNINGS.—S8ix — ending Dec. 31: 


6 months— Gross. et. Tazee,etc. Interest. Bal.,sur, 
PE beiseusad $369,585 $154,298 $7,385 $67,500 $79,312 
a 361,037 118,316 8,162 59,781 50,373 


REPORT in V. 65, p. 822. For year 1897-98, gross, $631,842; net, 
$179,587; taxes, $16,592; balance for interest, $162,995. (Interest 
charge, $123,402. In 1896-7, gross, $571,150; net, $136,833; taxes, 
$15,637. Fiscal agent, Blair & Oo.,N. Y. (V.65,p. 1140; V. 68, p. 823). 


Houston & Texas Central Railroad.—(See Map of Southern 
Pacrfic)—Owns from Houston, Texas, to Denison, Texas, 338 miles,, 
aga ney Tex., to Austin, Texas, 114 miles; Bremond to Ross, Tex , 
54 es (former Waco & Northwestern acquired in July, 1898); total 
owned, 453 miles. Also operates Fort Worth & New Orl. Ry., Garrett to 
Ft. Worth, 40 m,; Cent.Tex. & N.W.,12m.; Austin & N.W., 107; other,4 m, 

In May, 1899, the Governor signed the bill allowing the Co. to ab- 
sorb the Central Texas & Northwestern, Fort Worth & New Orleans, 
Lancaster Tap, Austin & N.W. andthe Granite Mt. & Marble Falls City 
now parts of the Southern Pacific system, a total of 171 miles, and 
to build from the Austin & Northwestern north to Lampasas; also to 
issue additional bonds in place of bonds of old roads. V.68,p. 1024. 

HisTory.—Successor April 11, 1893, to a railway company fore- 
closed Sept. 8, 1888. Reorganization plan V. 45, ¥ 792, $20.) Con- 
solidation with Texas Central has been poupesee. ‘aco & Northwest- 
ern was acquired in July, 1898, for $1,529,000, but what securities 
"Bonps—The bonds are beng gradually reduced. with 

—The bonds are ng u Ww roceeds of 
land sales. The /jirst ey was for $8,634,000, of whioh $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The Southern Pacific Company guarantees interest on all the bonds 
and both Ye gp ae and int. of dibcntures of 1897. The first mortgage 
bonds and the consolidated mortgage bonds may be called for redemp- 
tion at 110 with proceeds of land sales. See full absiracis of all the 
ee ye V. 52, P 242. Of the $5,068,000 consolidated 6s authorized 
$1,149, (not included in the amount outstanding above) are held as 

art security for the general 4s. Stock, $10,000,000, of which the Sa. 

‘acific Co. owns $9,598,.00; par, $100. As to school fund claim for 
$673,100, see V. 64, p. 1137; V. 66,p. 471. Appeal taken. 


2,210,144 acres; consol. mortgage, 1,465,958 acres; general morte 
gage, 12,996 acres. Deferred payments were: For 1st mort., $194,288; 
consol. mortgage, $160,998; general mort., $1.158. V. 65, p. 869. 
LATEST EARNINGS—2 mos., : 1898-9....Gross, $519,328; net, $90,769 
July 1 to Aug. 31 1897-8....Gross, 467,687; net, 133,600 
Fiscal year changed to end June 30. Report for 1897-98 in 
V. 67, p. 1260. In 1898-9, gross, $3,805,626; net, $1,391,625; other 
income, $700; total charges, $924,422; balance, surplus, $467,902. In 
1897-8, gross, $3,164,530; net, $1,036,976.—(V. 69, p. 284, 955.) 
Huntingdon & Broad Top Mt. BR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. 
Div — 88. ’89.’90. ’91. ’92. ’93. 94. ’95. °96. ’97. °98. °99 1900. 
Oncom. 0 0 0 24 5 5 4g 4 1 0 0 > 
Case. 2 8 7°79" 7.7 Fea: 8 5 519 Jan.,31 
ANNUAL REPORT.—Report for 1898 was given in V. 68, p. 326. 


Gross. Net. Interest. Divid’nds. Balance. 
0 ee $506,747. $230,814 $107,260 $99,523 sur.$24,031 
1897......... 509,540 244,025 106,655 134,020 sur. 3,350 
SD c<tsreens 583,362 299,212 106,190 181,151 sur. 11,871 
—(V. 66, p. 288, 331; V. 68, p. 328; V. 69, p. 905.) 


Hutchinson & Southern Ry.—From Hutchinson, Kan., to 
Cross, O. f., 145 miles. 1st mort. 5s subject to call after 10 years to be 
issued at not exceeding 25,000 per mile of completed road up to 150 m. 
Stock is $2,580.000; par $100. [n Nov., 1899, the Atch. Top. & Santa 
Fe acquired the entire $2,580,000 stock, the bonds remaining undis- 
turbed.—V. 68, p. 371; V. 69, p. 955. 


Illinois Central RR.—(See Map.)—ROAD.—Operates from Chicago 
Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
pony A Ia., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: ({/which see.) 





Road owned in fee. Miles. Leased. Miles. 
Chicago to Cairo, Ill. Main Louisv. Br. from L. & N..... 46 
— ~~ to East stem. 796 | Chicago & Texas (Sept.’97.... 80 

ubuque, Ia........ : 
Dubuque & Sioux City 7..... 600 Total system June 30, ’99..4,648 


Leased.— Control owned. 
Chicago St. L. & N. O. RR. 

Cairo, Ill., to New Orleans. 547 

Line to Louisville, etc.... 396 Total included in earns. 

(C. O. & 8. W. & br’ches).. § July 1, 1899..........3,679 
Evansv. Line (Ohio Val. RR. 139 | St. Louis Ind. & Eastern— 

Mem., Ten., toGrenada,Miss. 100} Switz City to Effingh’m, Ill. 90 
Yazoo & Mississipp! Val. RR. Springfield to Glen Carbon.. 102 

q@Memphis te N.O. and brs. 969 | Ft. Dodge, Ia., to Co. Bluffs.. 130 
St. Louis Alton & Terre H.f/. 239 

Entire stock owned. 

DERITIOE, cn.vonncnesctesecivess 827 

The Illinois Central earnings bave never included the results on the 
bulk of the Yazoo & Mississippi Valley Ry. (these being reported separ- 
ately (as below) , and on July 1,1898,the 140 miles which had been 
included were omitted, reducing the mileage included in the a 
of the Illinois Central to 3,668 miles. See V. 67, p. 581. Mileage Ju 
1, 1899, as above. 

On Dee. 1, 1899, took over portion of St. Louis Peoria & Northern 
Ry. from Springtield to Glen Carbon, 85 miles, with ecko to St. 
Louis, 17 miles, tis furnishing the direct line desired from Chicago to 
8t. Louis. V. 69, p.1148. The Fort Dodge & Omaha RR. extension, 
Tara Station, near Fort Dodge, Ia., to Council Bluffs, Ia., 130 miles, 
was operated from Dec., 1899. V. 69, p. 1011, 1301. In Jan., 1:00, 
branch of Yazoo & Miss. Val. from Leland, Miss., 18 miles, towards 
Murphy, reported almost completed. 

HISTORY, LEASES, &C.—Chartered in December, 1850. The company 
pays to the State of Illinois 7 per cent (in 1899, $667,423) of gross 
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. 
& N. O. is leased for 400 years from July 1, 1882, at 4 per cent per auuum 
on its $10,000,000 stock deposited to secure the leased line slock. 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired, and the company merged in the Yazoo & 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute sys- 
tem was taken in April, 1896. V. 62, p. 636, 684. In May, 1897, the 
Chesapeake Ohio & Southwestern and allied lines were merged in 
the Chicago 8t. Louis & New Orleans, forming the Louisville Division. 


CAPITAL STOCK.—The leased line stock is secured by deposit of 
joe ne ty eed Chicago 8t. Louis & New Orleans stock, and in Meer 
efault for sixty days in the payment of any semi-annual dividend 0: 
per cent, the stock older is entitled to his share of the stock pledged. 

Authorized capital stock increased from $50,000,000 to $60,000, 000 
in November, 1895; of the $10,000,0 0 increased stock $2,500.0 
was issued at once and $7,500,000 in July, 1899. V. 69, p. 594, 645. 

DIVIDENDS. } 1885. '86. ’87. '88. ’89. ’90. 91 to Mar.,’00, incl. 
Commonstock.$8p.c. 742 7 7 51 6 5 p. o. year “ 

Bonps.—Main Line $15,000,000 mortgage of 1874 covers pro 
described in V. 63, p. 76. Cairo bridge bonds are secured by de =P +4 
of a like amount of Vhicago St. Louis & New Orleans 1st M. Cairo B high 
5s. The rental for the bridge is $180,000 in got annually, of Ms 000 
$30,000 goes to a contingent and sinking fund till 1902, then $20, 
to regular sinking fund. See adv. in CHRONICLE, May 7, 189% 


Of which earns. “_ separale— 
Yazoo & Miss. Vall. RR...... 969 
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70 INVESTORS’ SUPPLEMENT. [ Vou, LXx 
= —— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
' Pandas Doo 
RAILROADS. | srntes | Date Size, or! | INTEREST OR DIVIDENDS. Paras Pringi- 
Sereupinneien of column headings, &c.,seenotes| of | of Par loutatandin ‘Rate Per| When |Where Pa — and by! Stocks— me 
n first page of tables. | Road. Bonds Value. & Cent. arate Dividends, 
LL 





Illinois Oentral—( Concluded )— 
Western lines, 1st M., g., (Dubuque west’y.).c*ar 
St. L. Div. & yt B10, 000,000 Us...xo"&r 
Do $5,000,000 (See V. 65, Bo 1173)...... Us.x 
Louisv. Div. eer M M., $25,000. 
Chicago St. Louis & New Oricans, 2a mortgage..; 567 | 1877 


239 |} 1897 1,000 


{Do “etar M. ($18,000,000), int. guar.c*4r 567 / 1881) 1,000 
| eee ere 567 1897, 1,000 
. &i, (end.).c*) 100 1889 1,000 


—— fis Div, “1st M., gold, guar. 








Bt Louis Alton & T. H.—Stock ned, heid by yg ois Ce mee). 100 
Bellev.& Carondelet, 1st M.,Belle.to ae 17 1883 1,000 | 
Bellev. & El Dor., 1st M. (1.C. — = 8106, 00)o° 51 | 1880, 1,000 | 
8t. Louis Southern., 1st'mort. gold a ie isla 30 1886! 1,000 

Carbondale & Shawneetown Ist M., oe... 17 4 ytd 

8 g.,2 not guaran | J 

«et & West.— § rod. 110: } guarep. & i. (end.jo"| ¢ 280 {1805 1,000 
poliant llincis & Towa Stock, $6 , $6. $6,000,000 . je a Gene 

1st mortgage, $3,000,000, gold, red. at 110.Go.c*| 152 1898 | 1 

panes © n.—I1st M., &. S. f. not subj.to call.c* 93 1886 : 


ndianapolis & Vincennes—1st M., guar. p.&i. (end.)¢| 133 1867 
_3M, a oarden: Pa. RR. Co. (end. V.68,p.1077.c; 133 1870 


a “ain addition $5,266,000 consol. 5s are pled; ed to secure Illinois Ce ntral collate ral trust) bonds ‘of 1886. 


218 1894 $1,000 | $5,425,000 
1897500 &¢.| §.354,000 


,000,g.Us.xctar| 535 1897 500 &c.\e21,388,000! 3 





4g. F. & A. New York, 214 B’dway.| Aug. 1, 1953 
3log.\J. & J.! do do July 1 1952 
4,939,925| 3. J. & J.| do do July 1, 1953 
Igg. J. & J.| do do July 1} 1953 
| 80,0c0 6 J. & D. do do Dec. 1, 1 
| 11,289,000) 5g. Jzs&Dzs! do do June 15, 1951 
| 1,359,000 | 319g. J75&D15) do do June 15, 1951 
i = ,000 4g. J. & D.) do do Dee. 1951 
80,100; 2% J. & J.) do do an, 06,1 
70,000 | 6g. J. & D.| do do June 1, 19: 
| 88,000 | 7 |S. & J.| do do July 1, 1910 
| 38,000 | 4g. M.& 8.| do do pt. 1, 1981 
1,000 4g. M.& 8.) do do Mch. 1, 1989 
1,824,000 5 g. J. & J.|N. Y., Central Trust Co.| Jan. 1, 1935 
3,000 5g. |. & J.| ‘do do Jan. 1, 1935 
09.000 | Ree? | New York. onthly, 


& O.| N. Y., Cont’l Trust Co. | Oct. 1, 1948 
& N.| Phila. Fidelity Trust. 926 
& A.N. Y., Farm. L. &Tr.Co.| Feb. 1, 1908 
\M. & N.) "do do May 1, 1900 





| 
| | 
| | 





The trust bonds of 1886 are secured by Copenh of $5,266,000 Chicago 
&t. L. & N. O. consols of ’81, and are to be included in any new mort 

The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5 per cent 1st ny fsee gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 were issued on see ma 
of the securities of the Louisv. N. 0. & a. (now Yazoo — — oe 
Valley RR.) purchased in 1892. Trustee of deed, U. 8. Tru 

—¥ wi 4 $16,900,000 L. N. O. & T. 1st mo ze bonds eh 

© $9,104,000 ail but 96,000 of 


mo 6 incomes an 
000 grantincome bonds were owned by the Illinois 
1, 1899, & LACyy to ‘x this loan. See adv. CHRON- 
Tou, June 1, 1892.4 ‘and pre hy Fy. he 964; V. 61,p. Le 
For the ieago ew Orleans the my meee oy the 
cipal and interest ae all the outstanding Jae 5 oo = the 5s of 
881, and by an endorsement on the latter bonds tees the 
ent of-the interest on the same until the princi apy is fl of 

—_ consol. 58 $5,266; 000 additional to the aanouats outstan ag overs 
are p’ as security for the Illinois Central trust bonds of 188 

3198 me 897 we ranteed, p. &i., by endorsement—see — of guar- 
anty in V. 6: 071. Tllinois Central owns entire $10,000,000 cap 
ital stock ont 6. Pat. L. & N. O., which is held in trust for the Ill. Central 
——— line 4 per cent stock. (V. 65, p. | 

The Western Lines loan of 1894 is for $10,000,000, but $4,575,000 
bonds can be issued only when the road from Iowa Fails to Sioux City, 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bon 8 
(see Dubuque & Sioux City RR.) ane in 1917. shall be transferred to 
the trustee without we Trustee, United States Trust Co. 
Bee —— of Jan., 

The St. Louis Divielonal a * Terminal bonds are for $15,000, 04 
authorized, of which $5,000,000 are three per cents; $3,500, 
were issuable for a apo ma equipment, etc., and $1,499, 000° eg 
held to retire $1,400,000 underlying bonds still outstanding on the St. 
Louis Alton & HL system; see table above. See abstract of mort- 

in V. 66, p. 138. See also V. 66, 2: 133. For 55.983 1898-99 
ft Louis ‘Division earned: Gross, $1,619,518; net, $559,983 5 5 paid 
rentals and interest, $450,787; bal., surplus, $1 69, 19 vi 
Louisville Division & Terminal mort. is tor $25, 000, 000. Of inte loan 
1,112,000 are reserved to purchase the 46 miles "(Cecilia branch) from 
yuisville & Nashville and to retire the L. & N. bonds thereon; $2,- 
500,000 for new uisitions, additions or extensions. The Chicago 
Bt. Louis & New O rieans, which took title to the Louisville Division, 
joins in making the mortgage securing the loan. See V. 66, p. 136, 
for abstract, See aleo Supp. of Jan., 1899. (V. 65, p. 367, 516; V. 
66, p. 133; V. 67 p. 581. 

GENERAL FINANCES.—Capital stock for $2,500,000 (of the $10,000,- 
000 authorized in November, 1895), was sold at par early in 1896, and 
in July, 1899, the option to By ee! Agr oun ing $7,500,000 ‘held 
since 1895 was availed of.—V. yp) ames 

The Fort Dodge & Omaha RES 130 ~+ hag ans opened Nov. 1, 1899. 
V. 67, p. 956; V. 69, p. 130, 595, 1011. 

EARNINGS.—5 mos., §1899...... Gross, $13, ae 394; net, $4,440,907 

July 1 to Nov. 30, ?1898...... Gross, 11 170; net, 3, 560, 929 

Mileage operated 3,679 ia 1899, against 3, er in 1898. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Chicago the third Wednesday in some. lh anid ad for - -89 wae 

ublished at length in V. 69, p. 589, 594, 80 . 570. 
Fhe following does not include Yazoo & Miseioalp i Valley ow ch see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895: 
























































Year ending June 30— 1899. 1898. Hg AB 
Miles operated................. 3,679 3,808 3,130 
Passenger earnings............ ret 538 $5,103,812 $4, 314,461 
Freight earnings.......... .... 51,344 18,918, a. * 162,019 
Mail, express ¢ miscellaneous se etty '308 3,295,279 "734,458 

Total earnings............. $2~,114,690 $27,317,820 eas: 110,938 
Operating expenses............ $19,652, eg $18,655,470 wn, Hoy 884 
P. ct. op. = to gross earns (89°5 (68°29) 16) 
Met earnings..............-.. oo. $8, SBD, on $8,662,350 gias. 054 
Net receipts f from interest, &c. 2,54 7,658 2,177,064 2,110,756 
Miscellaneous ...... ....... ekben 33,420 59,305 _—i58, ,440 

Total receipts-.............. $11, 138, 506 $10,898,719 539,250 
Interest on Ill. Central bonds.. $2,902. $2,99 3,54! 5 $3,189,972 
Int. on Chic. 8t.L.&N.O.bonds. 2,361, ‘$94 2,139, 1,648,905 

ital Dub. & Sioux City RR.. 981,646 793,45: 531,193 
Net rental St. L. A. & T. H.. 506. 33,406 340,627 
Dividends on Ill. Central stock 2,812, 500 2,625,000 2,625,000 

_ ae aeeben 50,000 —_-*947,452 50,000 
Balance, surplus............... 781,519,001 $866,203  —« $153,553 


*Includes $501,452 additions to insurance fund and 9506. 000 fund 
for air-brakes we co’ ee ete from July 1, 1898, to Dec. 31, 1899. 
7 Includes $1,4 betterments, against $829,000 in 1897-8. 


Yazoo & Mrastater VALLEY —Results on 955 miles in 1898-9; 807 
ae in 1897. 
Other inc. Interest, etc. Bal. sur. 


18060....84.5 76,350 $1, 257, (334 oe $916,680 $340,921 
1897-98.... 4,775,648 1,569,028 206 785,203 784,031 





—(V. 69, p. 441, 589, 594, 645, 695, 795, 1011, 1148, 1301.) 


Indiana Decatur & Western wit «Indianapolis, Ind., to De 
catur, Il., 152 miles. The ne ge & Ohio River RR., Sidell to West 
Liberty. 78 miles, was acquired in 1899 and is operated as the Ohio 
River division; trackage, West Liberty to Olney,8 miles; total, 238 
miles.—V. 68, p. 523. Successor in 1894 of In anapolis Decatur & 
Western, toreclosed.—V. 61, p. 1064; V. 64, p. 41, 953; V. 65, p. 27 

STOCK AND BonDs.—Stock, $912,000 on and ay ,000 preferred, 
has "2 issued, all of which had been sold to Cin. Ham. & Day. inter- 
ests. V. 61, p. 1064. ee ayable april t foe, none. 

The first ‘mo 895 is authorized at $12,000 per mile for 

additional road built - 4 Fame bn the bonds are redeemable b - he 
110, at 5 4 on eight weeks notice; mortgage trustee, 
Trust Co., Y., and Augustus L. Mason of Indiana. Of the pees oy 
$933,000, "saaied in payment of the Ohio River division, are guaran 
principal : and interest, by the Cincinnati Ham. & Dayton. V. 69, p. 795. 

DIVIDENDS.+-In 1897 and 1898, 3 per cent was paid on preferred. 

ANNUAL REPORT.—Report for 1898 99 was in V. 69, p. 952. 


ge ed _— Gross. o wohl a Net. Oharges, Pi. Pref. 4 
1898-99..8523,599 $374,854 $148,745 $105,713 e2f, .360 $15, B73 
1897-98..$481,701 353,282 128, 419 91,200 27,360 9,859 


Prest., M. D. Woodford; Vice-Pres., Hy. F. Shoemaker.—V. 69, p. 952. 


ayo Illinois & Iowa RB.—Owns from Streator —> 
fl., to South Bend, Ind., 152 miles; Pate 6 (Kan. & Sen. RR.) Kanka- 
kee to Seneca, Ill., 38 miles; total of all, 190 miles. In Oct., 1899, an 
extension from Streator to the Mississippi River at East Clinton was 
under construction, of which Streator to south bank of Mississippi 
River, 35 miles to be owned. The eye & Clinton RR. (entire stock 
owned) will connect with the C. B. & Q., which will furnish trackage to 
Mississippi River. Upon complerion of extension — between 
Kankakee aud Seneca will be discontinued. V. 69, p. 2 

8Tock.—In June, 1899, the stockholders authorized “4 increase of 
the stock from $4,000,000 to $6,0.0,000. 

BonpDs.—Of the new $3,000,000 5s, the remaining $500,000 were is- 
sued in 1899 for the extension from Streator to the Illinois River» 
about 35 miles. Bondholders elect two directors, V. 67, p. 578, 

EARNINGS.—5 mos., § CE. Gross, $437,456; net, $124,881 

July 1 to Nov. 30. 0 1898...........- Gross, 323, 798; net, 112,885 

EARNINGS.— Report =F “yd ending ano 30, °99, was in V. 69, p. 953+ 
showing: gross, $902,305; net 0,210; other income, $1,565; in- 
pent, taxes, rentals, = 7773 jsmprovements equip’t., ete., $41,193 > 

balance, > we for year, $136 1897-8, gross, $820, 384 ; 
net, $263,892—(V. 67, p. 949; V. 68, Pp. 1133; V. 69, p. 27, 953.) 


Indiana & Lake Michigan.—See St. Joseph South Bend & So. 


Indiana apeme Union Ry.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at {odianapolis, Ind., and leases for 999 yeare 
the Belt RR. of Indianapolis— 1219 miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. CaPITaAL—The Cleveland Cincinnati 
Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it J pe to June 30, 1898. No stock outstanding. BoN 

—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $46,000 have been canceled by sinking fund. 
For year cudiog : June 30, 1898, Bross, $539,393; net, $159,760; other 
tnoomes, 99 charges, $92,522; balance, surplus, $76,987. Ip 

1895-6, gross, $606, 520; net, $310, 512; other income, $13,672. 


Indianapolis & Vincennes BRR.—Owns from Indianapolis, a 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 


SECURITIES.—Stock, $1,402,000; par, $50; of which rvbaeterse 
Company on Jan. a aes, teed om" 


Y’rend. weeny Net Balance. 
SBO6.... <0 ‘4538. 543° $107,230 $209, oo def. $101,991 
TR 489,304 84,403 209,397 def. 124,994 


International & Great Northern RR.—Operates from Lo 
view on Texas & Pacific (near Shreveport, La., eouthwester!? 
Houston & Galveston, also to Laredo, Tex., on Mexican National 


Longe on tox to Lared hes Salve a” Houston & Fai 
ngview, Tex. 0, veston, Hous 
te ” covsecceseseessereeee-496| - Gointly with M. K. &T)..... 50 
Palestine to Houston, Tex..... 150 or lin@S.......-0----e0020" 
Mineola, Columbia, ete., pom 
WENGINEG cnscdscrccvrcccevcices 101] Total system.......--------+- 
ORGANIZATION.—Reorganized without foreclosure an 36 1892 under ia 
in V. $6 p. 208, 366. Stock authorized is $25,000,000 x - Br 
par, $100; controlled in interest of 
; Bowps.—The second. mortgage interest, yy todis per con cat ne 
neluding is LOW r cent case 
rate reverts to 6 p. 6. aa formerly. On Dee. 31, 1898, bills payable, 
$190,000; car trast obligations, 409,16 
goiszerimen—Jen. 1 to Dec. 31, gross, ee 3 in 1899; in 1898 
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ci- 
Sr Ne tame *| Pa 950", eat ne nee os Hote ar) Sa 
on of co » &0., n o o ar r en ere able, an 
Sererp on first page of tables. ad.| Bonds) Value. Outstanding Cen Payable Whom. 4 Dividend. 
i mortgages go pheasant mort., gold. +*; 776 1879 |$500&e.| $7 6 g. |M. & N.|N.Y., office, 195 B’way.| Nov. 1, 1919 
aaniihineaschehnet oukectoonaed 776 | 1881 [500 &e.| 7 5 g. |M. & 8. N. Y., office, 195 B’way.| Sept. 1, 1909 
+] oo) itoranet incomes), 6 banana’ ° 776 | 1892 [500 &.| 2, 4g. |M.& 8. ‘Bee remarks. Sept. 1, 1921 
Co’ tpn sinking fund....°......... ---. | 1880} 1,000 7 |M. & N.|N.Y., office, 195 B’way.| May 1, 1920 
Int eeteeds Ry. ©; Ord. a, 21,700,000.| .... | ... Oak... Ps eS Cees Re ee as kc ee rik 
Preferred stock, ac Seeeaee, SUMNONEE...| oc.) ovo |. 201 SHMMEEDD cococe |. ccgcc, f° Uieesecece  ! -) Puldeepebae 
Pr. erties deb. subj. to call at ar aft. Moh. 1,’97.| ....| .... |50 & 5 » EE Sf ee ee Mech. 31, 1912 
Four p. ¢. deb. steck, sub. ca ar, £1, 150,000. bees | ban wikeieuh 4 M&S8S 15 London. 15, 1950 
Deb. stock, 7% “A,” subj. to call, 110, non-cum..| :... | :... | 10 5% in’99} .... do Sept. 15, 1950 
Deb. stock, 7% “BY” subj. to cull. 120, nen-cum..| |... | saan] 10 7): MET, Sccses *| “deack' °F -* Shashank mts 15,1950 
dowa Cent.—Common stock, $11,000,000 auth...../ .... epee wee ee. | a es See ee, ue 
Preferred stock 400, , 5p. c., non-cum....} ....| .... | _ 100 3 in ’99.|M. & 8.'N. Y. office, 20 Broad St./Sept. 1,99, 1's 
lst M., tor $7,650, 15,000 per mile, gold..c*| 503 | 1888 1,000 5 g. |J. & D.|N. Y., Mercantile Tr. Co. kh 1938 
Keithsburg Bridge 1st +» S-, SUar., red. at par.c*} .... | 1885 1,000 6 g. |J. & D.|N. Y., Central Trust Co Samet 1925 

Pony = tem Kee SRP RE 26 .... 100] _ 600,000] ...... yearly. Boston. uly 16, 1891 

Teeksonville @ St. Louis—Stock Trust Certificates.| .... | .... | ROOT RAE wewcce be sceeg' |) Yadeusaows 8") US as 
nv. Southeast. let M., Jack. to Litchfield..| 54/1880) 1,000 6 J. & J. text. July 1, ‘gio 

1st consol. mortgage, $650, 600, gold....... PPo*;} 112 | 1896 ..... 5 g. |A. & O.|Phila.,Penn.Co.for Ins.} Oct. 1, 

Income M, gold, non-cumulat 1,650,000.PP| 112 1896 ..... 4 ae BBY. = vases Jan. Met 
Jacksonville Ter. Ry—1st M., 8500, p +» GUAT. 0* ---. | 1894 1,000 5g. \J. & A 32 Liberty Street.| July 1, 1939 
Jamesinwn ¢ Chautauqua—Tet M, ,#250,000.C'0.c."| "30 | 1898 | 1/000 5 g. |M. & N.IN. Y., Contin. Trust Co.| Nov. 18, 1998 

¥/ ‘cn 2d Macoat. in'874°89 (’'dale Br. )o 8 | 1867; 1,000 419 & 6 |\J. & J.| Phila., Fidelity Tr. Co. July 1, 

Wf’ carbondaleto’s. ser Foe ere eG’ 37 | 1889 1,000 5 g. |A. & O. NY., ie RR. Jan. 1, 1909 
Joliet 4 Northern Indiana— 45 1877| 1,000 7 J. & J.\N. Y., Farm. L. & Tr. Oo. July 16, 1907 
Function atimetgpan aan AY "a, Uae. aL (ext’d). | 1882; 1,000 449 J. & J. Phiia., Broad St. Sta. | July 1, 1907 

2d mo , guaranteed prin. & int.............. 3°56 | 1865 1,000 6 A. & O. do Apr. 1, 1900 
qoumeé ich.—1st M., $15 00 p.m. Age BS &i.c*| 164 | 1890 1,000 4g. |A. & O.|_N. ¥. “central Tr. Co. | Apr. 1, 1990 
enone City Belt 1 st ($534, 600 gu. C. = 10 1886 1,000 6 J. & J.|Boston, Of., 50 State St.) July 1, 1916 
Olinton @ ing.—lst M., | 1885 1,000 5 g. |A. & O.|Boston, Merch. Nat. Bk.| Oct. 1, 1925 
Pleasant i & De Be 1st mo; 77 500 7g. \A. & O. do do Oct., 1907 
Ft. Scott d Memphis—S8toc. pe 100 |} 9,898,000; ...... | ....- Boston, Of., 50 State St. Feb. 16, 1891 
Pref stock contracts, 8 per Ceont.............| ..0. | ---- 100 | 2,750,000; ...... | ..... do do Feb. 15, 1893 
Year. ine. ne Balance. | V. 69, p. 80. President, J. M. Barnett, Le Rapids, Mich.. Sec., A 
1898....... $3, 500, 855 $1, oui (355 Ooi 868 1" 156,700 sur.$46,523 | G. Cummer, Jacksonville, Fla.; Treas., H. J. Hollister, Grand Rapids, 
1897........ 3,687,336 981, 1829 6,215 1,023, 153 def. 35,109 | Mich.—V. 69, p. 80, 180. 
2) 3/528/177 830,696 7,350 ‘929,223 def. 91, 177 


1 ot 
—(V. 63, : p. 647; V. 66, p. 471.) 
tInteroceanic Railwa Be of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 m Los Reyes to Puente de Ixtla, 123 
miles; Los Arcos to ‘Tisucualpican, 72 mations other branches, 18 miles; 
total, 555 miles. In Nov., 1899, line of 39% miles from Cuantla to 
Atencingo to connect Morelos and Matamoras branches was under 
construction. 

ORGANIZATION.—Chartered April 30, 1888, by the Mexican Govern- 
aot ee : pe expire 1982, when ‘state may purchase rights upon 

ed terms. In 1896 reorganized per plan in V. 62, p. 364. 
enum —The 4 per cent debenture stock (issue limited to £1,- 
150 1000) is a first charge on the entire undertaking, subject only to 

the £400,000 prior lien debentures, to retire which £450,00' of the 
debenture 4s are reserved. An additional £171,340 ed reserved jor 
working capital; balance, £528,660, was issued to replace old secur!- 
As to rights of “A” and “<p” stock, see V. 62, a Dividends 

on “A” stock: {n 1896, 3 p. c.; 1897, 23g p. ¢.; 1898, 5 99, 54 p.c. 

EARNINGS.—Jan. 1 to Dec, 21, 1899 (11% nnErty ag A 795,700, 
against $3,189,250 in 1898. 

-* ended wae 30: etin 2. 
1899 ...............(Mex.) 88, 612.592 (Mex.) $312, 521 5. 464 
I 3,033, 209 (Mex.) 728,03 65,500 

Net revenue aecount for 1898-99 showed £39,422 available for dis- 
tribution to holders of 7 p.c ‘‘A” debenture stock, equal to 544 per 
ent on that stock, with a balance of £814 to carry forward. 

OFFICER*.—Chairman, Walter J. Stride; Sec., G. W. Hoghton: Treas., 
fH. Friederichsen. 9 New Broad St., Lond on. V. 66, p. 573. 

fowa Central Ry.—Operates from Peoria, 1il., westerly to Oska 
leosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz. 


Owns— Miles Leases— Miles 
‘@ Junc., Il., to Miss. River. 89 Keithsburg Bridge over Miss.. 219 
River to Oskaloosa, Ia... 95 | Track, lowa Junct’n to Peoria. 319 
Albia to Manly Junction....... 178 — 
Branches to Belmond, ete...... a Se 513 
The Iowa Central & Western RR. was incorporated in October, 1898, 
in the interest of the Iowa Central, for the purpose of future exten- 
sions. Under th's charter the line from Belmond to Algona, 37 — 
‘was operated Ja -» 1900, and new securities were to be issued, to 
oo arches the iowa Central. 
ization (by plan in V. 44, p. 653) of the Central. 
Pe pee sold | inj eae osure in 188) 38. ? ‘ 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
ae, then common to 5, then both share pro rata.—(V. 62, p. 548.) 
ENDS.—On preferred stock in 1892 paid 1 per cent; in 1899 
Marche lig p.c.; Bept, lisp. c iV. 60, p. 484) 7 
Bonps.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EARNINGS—1 month, ) 1899...... wise -Gross, $195,731; net, $69,780 
Bs 1 to July 31. § 1898..........- -Gross, 135,386; net, 7,063 | ; 
REPORT.—Fiscal year ones 2 June 30 rt for 1898-99 was 
in V. 69, p. 849. Boft coal tonnage in year 1 1898-99 was 730,360 (47 
Sits lous “ROME, Hata p88 Goat aie, ar 
“1 n -99 was 0°82 cen ns 
conten 1897-98; train load 1896-97, 173 tons. _— 
































Year ending June 30. 1899. 1898 1897. 1896. 
Gross miles of roadoper. 513 509 499 
ross earnings........... $2,120,575 $1,868,349 $1,564, a +3 708 
| et earnings (over taxes) 559,719 "531,541 40 617, aor 
tute net rec’ts(incl.rents) 574, 1694 543,318 46 ets 631, 
1 rentals, &v,..... 387, 207 375,89 374,792 $737163 
orovements Reel A ee ela 61,948 30,054 80,238 


Orr ee ir rrr) 





Balance, surplus...... $102,482 $105,478 $3,502 $178,320 
President ' (Sept., 99), Robert J. grt es wy p. 491, 840, Ties 
urea Ratlway.—Owns road, I ,_O., to Centre, O., 13 miles 

oon. ranches, 7 miles. Dividend ay Tabi, 14g per cent. No funded 
1898 Bills payable, June 80, 1897, $30, 200, In year cneiyg cs June 30, 
» Toss, $43,314; net. $18,520. In 1896-7, gross, $37, 
Jacksonville & *t, Louis By.—Owns Jacksonville to to Centralia, 
“ miles. A reorganization Jul rae 1896, of the Jacksonville Louis 
le & St. Louis RR., Grostgge® © 10, 1896. Voting trustees, 
- Kennedy = 2 Dans, etc., see V. A 30. The 
, to $650,000 


consol. bonds + bnly to take 
ap the Jackson ille 8. 
Foss, $2 ville hy i sonia bonds. 





eet By ‘your’ 1897-98, 
866; net, Bt 1,732; charges, $56,022.—V. 63,p. 30, 880. 
Baten eonville & Southwestern RR.—Jacksonville, to Lake 
Buti .. 54 miles, oprrated Nov., 1899; under construction, Lake 
- te ge So realy ype a River. 52 — Sah: yy 4 one 
re or operation on Dec n Ju 
1899, tonds | had Seontaiete by tho officials and theirimmediate friends, 


Jacksonville Tam a & Key West BRy.—See Savannah Fior- 
ny & Western Ry. and Florida East Coast Ry. Co. 
moonants Terminal Ry.—Owns union freight ont passen- 
get depots the latter opened Feb. 1, 1895,] and terminal p rties at 
acksonville, Fla., including 20 ‘niles of track, used Uy avannah 
Florida & Western, Florida Central & Peninsular and Jacksonville St. 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
anies guarantee by endorsement the principal and interest of above 
= trustee, Metropolitan Trust Co., N. In January, 1900, the 
reme Court of Florida reversed the ‘decision giving t 2 Atlantic 
‘aldosta & Western RR. the right to terminal facilities with same 
privilore as another tenant. For year 1847-98, cross, $62,773; net, 
971; other income, $30,284; deductions, $35, 249. 


Jamestown & Chautauqua Ry.—Jamestown, N. Y., to Chau- 
*auqua, 261g miles; branch to Falconer, 319 miles total. "30 miles. 
Reorganization in 1898 of Jamestown & Lake Erie sold Nov. 1, 1898, 
—V. 67, p. 956; V. 68, p. 130. Stock, common, $350,000 5 per cent 
nen-eumalative preferred, $125,000. For 7 mos. ending June 30, ’99, 

$29,438; net, $6,546; charges, $8,692; deficit. $2,146. 








88, $ 
Wa 'C. Ewen; Treas., Rich. 8. Storrs, 40 Wall St., N. ¥.—V. 68, p.130. 


Jefferson RR.—Owns Lanesboro, Pa., to 2 Comment Pa., 37 
miles double track; een Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpe to the Erie RR. Co. for $140,000 
annum for main line apa gl gia: 940 for branch. Used by Towers & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 
ateaon tnd. 48 millon. "Operated as parvor the Michigan Géntral aye 

on, In of the Mio sys- 
tem. Koad opened in m'isot and i igaval te tee Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 

m unction RR, (Philadelphia).—Owns Belmont, Pa., a, to ou 

rry, Pa., about 4 miles. It connects the heey lvania, the el- 
aoe the Philadelphia Wilmingto Baleeteremrese. 

adelphia, which three com asin jointly Bees 
prinelpal and interest of bonds. Leased for 99 years from — "1800, 

to Phila. Wilm. & Balt.; lessee to pay fixed charges, keep road 

pair and pay bond interest and 6 percent on stock. Stock T0000; 
Bon ar $50), reported to be now all held by Phil. Wilm. & Balt. and the 
enn., the Phil. & Read. havin ae sold all its interest to the Penn.—V. 
Sol 428. DIvIDENDSs—in 1891 40 p. c., in 1892 35 p. o., in 1893 30; 
80 15; in 1895, none; 1896, 15 p. ¢.; 1897, 10 p. +=: 68, p. 428. 

Kanawha & Michigan Ry.—(Sece Map Toledo d Ohio Central, )— 
Owns Corning, O- to Gauley on the Ches. 4 Ohio, 172 miles, less 17 
miles, Tanaree “Qallipo s,and 1 mile, Athens to Armi where 
Hock. Val. Ry. tracks are used. Also owns branch of 11 ies leased 
to Toledo & O io Central and Col. Shawnee & Hocking Ry.compannies. 

History, Etc.—Reorganization in a Agel. 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. p. 451, 483.) In Oct., 1890, 
a large interest in the stock was a uired by the Toledo & Ohio Central. 

whic has guaranteed oo eer sad tnterest. (eo V. 52, p. 
16, 351.) Capital phe | $10, 1,000,000 in erent June, 

1899). The first m mortgage bonds re tation © only to $15,000 ane 
of road constructed. June 30, 1899, loans and bills payable, 750. 

LaTEST EARNINGS—5 mos., 2 1899... . pa betsy 44 4 bf bro 4 

July 1 to Nov. 30. 1898.. ...Gro 258,957; net, 81,352 

Sispiuee over 5 mos’ charges, $20, 507 in 99, 2 aget. $26,565 in’98. 

ANNUAL ee gee eng —In year 1898-99 “sur $634,065; Ree $167,- 
371; int., taxes, otc., $132,709; balance, surpius, $34,66 1897- 

98, gross, $558, ee net, $152 443.—V. 65, p. 

Kansas ah Belt BRy.—From m Arggnthasto vie of Blue River, 10 
miles. Stock thorized $2,500, y $100); outatanding 

y  Atchiso 


000 
Santa Fe and by Chloago Ma Kansas City Fort Scott & - 
Double-tracked 


for a terminal at Kansas City, be’ .e for 99 years 
from 1888 to O M. & St. Paul Saattehiene Top eB Fe (jointly with 
other ——_ for mone in each case of 3 p. o. per annum of 
cost of y used with equal proportion of i of copdneting 

—_ ation and Tmatatenance according to wheel The 
203 Oe dab EARNINGS.—For year ending June 30, 1999, 
y, het, a $138,100 interest, taxes, ones naan bal., 

1.988. 8. Washburn, Kansas City, 

" aeene aie on ati & pPringecie ray a from Cedar 
ae jon, Kan, to Ash Grove, Mo., 1 and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but oy, 163 miles operated. 

STOCKS, pacer tant 1,775,400 (par $100), ones owned by 
pe City Fort Scott Memphis, which guarantees the bonds. 

UAL REPORT. +y may year ends ae 30. In 1996-8 
g284: = sg he $65,100; other income, $1,880; interest. $1 

balan ficit for year, $96, 680. In 1897-98 gross, $339, rr net, 
$118,122. ae 61, p. 1010 

Kansas City waheuade & Southern Ry. In October, 1899, 
merged in Missouri Kansas & Texas.—V. 69, p. 906. 














1898. 1897. 1896. 
Grose earnings........ $4,346,276 $4,595,085 $4,137,128 $3,991,694 
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ILROADS j % Bonds--Princi- 
For explanation ee pauanens &o., see notes “aed © ul Par Amount Rate — — Sy a by pal, When Due, 
’ hd , 
on first page of tables. nea Bonds| Value, | Outstanding Cont. Payable Whom. Dividemt 
| | 
Kansas Vity Ft. Scott é Memphis— Ooncluded. | 
&. C. F. 8. & G. 1st M., I'd. gr.,s. f., dr’n at 110.c*| 160 | 1879 $100&c.| $2,151,600 7 J. & D.|Bost., Nat. Webster Bk.| June 1, 1908 
Ft. Scott So’eastern & M.. 1st M., dr’'wn at105.c*} 103 | 1880, 1,000 571,000 7 M. & 8. do do Sept. 1, 1910 
Short Creek & — 1st M., drawn at 105.....c*| 22 | 1880| 1,000 4 7 ‘|M.& 8. do do Sept. 1, 1910 
Memphis K. & Col. 1st M................c.-ceeee- c*} 50 1884, 1,000 492,000 7 M. & 8. do do Sept. 1, 1910 
Kansas & Missouri RR. lst mortgage.... .... -*| 26/1882); 1,000 90, 5 F. & A. do do Aug. 1, 1922 
Consol. mortgage ($25,000 per m.) not dr’n.NBe*| 708 1888 | 1,000] 13,636,000 6 M. & N.|Bost., Nat. Webster Bk.| May 1, 1928 
( Riv. 1lst_mort. ,000 p. m., guar. 81 | 1887) 1,000 ,606, 5 A. & O.|Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan. C.& M. R’y & B’dge 1stM.g.,s.f.,dr’nat110.c*} .... | 1889 | 1, 3,000,000 5 g. |A. & O.|N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas Equip. Co. 1st ., 8. f.,red.at110.| .... | 1889 1,000 761,000 5 J. & J.|Bost., Nat.Webster Bk.| Jan. 1, 1905 
Ft. Scott Equip. Co , lst M., cal! at par .......... ase [RED Ai eavese 316,000 6 ees Sth’ +) epdneme ten July 1, 1909 
0. Memph. é Bir.—Gen.M., $4,500,000, cur.c*} .... | 1894 |500 &0.| 3,238,930 4 M. & 8.|Boston, Merch. Nat. Bk.| Mch. 1, 1934 
Income, non-cumulative, $7,000,000, cur...... 3 a 500 &c.| 6,321,840 5 Sept. 1 |3 p. c. pd. Sept. 1, 1899] Mch. 1, 1934 
ham equipment M., g.,gu. (red. at 110)..c*} .... | 1888 1,000 %22,000 6 g. |M. & 8.|Boston, Merch. Nat. Bk.| Mch. 1, 1903 
Memp vy ment Co., guar. at 110..... o*| .... | 1890; 1,000 189,000 6 F. & A. Boston Office. Aug. 1, 1905 
0: Northern Connecting RR.— 
1st mort., gold, $20,000 per mile, $3,000,000 c*} 911g Text.| 1,000] 1,818,000 5 g. |J. & J.|N.Y.,.M.K.&T.Tr.,1 Nas,| Jan. 1, 1927 
24 mort., income, gold, non-cum., $1,250,000....| 914s | Text.| 1,000 1,156,000 © Bid aaees N. Y., when earned. | Jan. 1, 1927 
Kan. Northwestern—M., gold. ‘See text.Me.c*| .... | 1894 500 &.| "935,680 5g. J. & J.|N. ¥., Merc. Trust Co. | Jan. 1, 1933 
KE. 0. @ Om.—1st M. ($15,000 p. m.) g., int. vy c*&r| 194 | 1887 500 &c.} 2,713,000 5¢ J. & J.\July, ’93, coup. last pd.| Jan. 1, 1927 
Kan. 0. . & Gulf.—Receivers’ ctfs., $800,000..| ....| 1899) ...... 00, ee EE ee re ee es: era 
eee eee ae ---- | 1893 1,000 | 23,000,000 5g. |A. & O. See text. a-. 1, 1923 
uipment notes and lease warrants...... ...... mae rei pekase 2,079,365 | ...... | sence | wwwee eoce '0 19 
. ‘et ang Fe I = IssUED UNDER MODI/FIED HARR ITY PL . 5e1.ds0 
, common, $30,000,000..............-.-..-.. bese 1-50), 49 561, Lite Mentalist Cheba Mdetee Abate | baclacnes 
Pref. stock, 4 per cent, non-cum., $21,000,000...| .... | --.- | 20,417,500 To beh ela in vioting trust for 5 years.) = **-"-"-- 
1st mortgage, gold, $30,000,010............-..... .--- | 1900 | 26,19 ,500 Dh ene ae enous 1950 
E. 0. St. Jo.@ Ooun.Bl.—Con. M. (Nos. 1 to 500 pf.)o*} 248 | 1877 100 &c.| 5,000,000 7 J. & J.|Boston, 2d Nat’l Bank.) Jan. 1, 1907 
1st Ms. Nod. and Tark. Val. RRs. s. f. (dr.at 100) .c* 62 | 1880 1,000 461,000 7 J. & D. do do June 1, 1920 
| } 











Kansas City Fort Scott & Memphis RR.—Owns main line from 
Kansas —~ > Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total owned, 721 sailes. Controls the Current River RR. (Willow 
Springs, Mo.,to Grandin 82 m.),owning $942,000 of its $1,606,000 stock. 
Owns one-half capital stock of K. C. ton & Springfield and of K. C. 

irming! ty Belt. 


Memphis & B: ham RR.; also 300 shares Kan. 

DIVIDENDS.— °86, °87, °88, °89, 90, ’91, ’92, ’93. 
On common ........ se 414, 31, 3, 31, 1, 0, O, ie 
On preferred....... 2s: Bes: te a». &. - S since 


Bonps.—Consols are reserved for all prior bonds when due. 

GENERAL FINANCES.—On June 30, 1899, bills payable for equipment 
were $207,561. In 1897-8, $738,000 consol. 6s were issued to reim- 
burse the company for K. C. seen & Memphis 6s (paid in cash 
May 1, 1894), to retire $320, ten-year notes and $80,000 demand 
notes.—V. 67, p. 1304. 


EARNINGS.—Including K. C. C. & 8. and Cur. River, July 1 to Nov. 30: 
5 — Gross. Net. Oharges. Bal., ony. 
1899....... $2,527,250 $820,991 $599,111 $221,880 
1898....... 2,033,684 646,2' 579,907 66,300 


ANNUAL REPORT.—Report for 1898-9 in V. 69, p. 1146. 
Year end, June30. 1899. 


Net earnings.......... $1,362,625 $1,405,748 $1,310,557 $1,209,695 
Interest and miscell.. 1,294,882 1,248,004 1,260,223 1,147,139 


Balance, surplus.... $67,743 $157,744 $50,334 $62,556 

Deficits paid on Current River RR. and Kansas City Clinton & Spring- 
field RR in 1897-8 was $75,239, included above.—V. 69, p. 1062, 1146. 

Kansas City Memphis & Birmingham RR.—Owns from 
Memphie to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala.,23m. Reorg. in 1894, (V.57, p. 938.) 

STOCK, TRAFFIC GUARANTY, ETc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic tee of 10 per cent of Ligvy earnings derived from business 
to and from this road, to be applied to interest. 

Bonps.—On income bonds in Sept., paid: in 1897, 2 p. c.; in 1898, 24s 
p. c.; in 1899, 3 p. c. 

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months) : 

5 months. Gross. Net 








. et. ey Balance. 
Pease euse stats sens $692,514 $211,691 $78,126 sur.$133,565 
Ba cGasshasdecckees 552,082 124,820 79,959 sur. 44,861 


ANNUAL REPORT.—For shy wd in V. 69, p. 281, 1146. 
t 


ear. 8. et. Other Inc. Interest. Bal., Sur. 
1898-9. ....$1,433,294 $373,921 $29,931 $197,743 7$204,109 
1897-8. .... 1,399,168 362,509 31,248 198,085 195,672 





q NoTE.—From surplus 1897-98 paid 219 per cent on incomes in Sept., 
1898, $156,925, and er cent in 1898-99, $190,118, leaving balance, 
surplus, of $15,991.—V. 69, p. 281, 333, 1146, 1346. 

Kansas City & Northern Connecting RR.—Line from Pat- 
tonsburg, Mo., to Kansas City, Mo., 81 miles, and branch from Trimble 
to Gower, 109 miles, the latter being leased to the St. Joseph & Grand 
L., which also has trackage rights trom Trimble to Kansas City. July, 
1899, coupons were paid at N. Y.office of M. K. & T. Trust Co., No. 1 
Nassau Street. Stock, $3,000,000, was increased in Oct., 1894, to 
$3,500,000. Full particulars regarding bonds werein V. 62, p. 1177. 

On Jan. 2, 1900, Chas. H. Chappell of Chicago and James Hopkins 
of St. Louis were —.. receivers of the K. C. & Nor Conn., Om. & 
8t. L. and Om. K. C. & E., preparatory to reorganization and consolida- 
tion, in which, it was understood, J. W. Gates, Jacob H. schiff and E. 
H. Harriman would take part. V.70, p. 39. In Dec., 1899, earnings 
were little in excess of operating expenses.—V. 69, p. 1247. 

REORGANIZATION PLAN.—In Oct., 1899, a _ of reorganization 
was issued, offering the first 5s 75 per cent in new 4s ($20.000 per 
mile) and 30 per cent in new 4 per cent preferred stock; the 2d 5s 20 

r cent in new preferred and 3343 per cent in newcommon stock; 

© common etock (no assessment to be paid) four shares of new 

common for each seven shares of the old stock. V.69,p.851. Presi- 
dent, A. E. Stilwell.—V. 67, p. 736; V. 69, p. 851, 1247; V. 70, p, 39. 

Kansas City Northwestern #BR.—Road «ansas City to Vir- 

, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 

venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 

Summertield to Virginia, was formerly the Kansas City & Beatrice. 

Branches, 12 miles. Total, 174 miles. A reorganization of the K. C. 

Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 

$100), controlied in interest of Missouri Pacific Ry.—V. 59, p. 152. 

Bonps.—Of the $3,500,000 bonds, $900,000 are series “A,” “ pre- 
ferred” as to principal and interest, and are redeemable after 5 years 
at 105. Car trusts June 30, 1899 (1). 

EARNINGS.—For year ending June 30, 1898 (on 174 miles) 88 

92,794; net, $104,572; other income, $4,080; total deductions, $52,- 

98; balance, surplus, $56,454. In 1896-7, net, $78,464. In 1899, Jan. 
1 to Dec, 31 (12 months), gross, $363,953 in 1809; in 1898, $335,158, 

Kansas oy & Omaha Ry.—Owns Stronburg to Alma, Neb., 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles. 





REORGANIZATION —Reorganization Committee: Anthony J. Thomas, 
Thomas B. Williams, E. Ellery Anderson, E. C. Benedict, Isidor Worm- 
ser and 8, L. Parrish; de. rT, Central Trust Co.,N. Y. The road 
was sold in foreclosure July 8, 896, and purchased by the committee 
for $150,000. To make the purchase and for repairs, etc., the bond- 
holders were assessed $100per bond. The K. C. &Omaha Railway has 
been organized, but complete reorganization will be deferred.—V. 64, 
p. 567. The line was formerly in Union Pacific system. As to pay- 
ment of old bonds, see V. 69, p. 130. On July 25,1899, $1,595,500 Ist 
mortgage bonds were sold at auction to the reorganization committee; 
no immediate prospect of a reorganization. V. 69, p. 229. 

EARNINGS.—Since Nov. 1, 1896, operated independently by St. J. & 
Gr. Island under operating agreement. 

Jan. 1 to Dec. 31 (12 months), gross, $233,366 in 1899; in 1898,. 
$259,910. For year ending June 30, 1898, gross, $274,918; net, $97,- 
438; total deductions, 8132.478;balance, deficit, $35,040. In 1896-97, 
gross, $196,026; net, $57,590. (V. 64, p. 567; V. 69, p. 130, 229.) 

Kansas City Pittsburg & Gulf BR.—Owns from Grand- 
view, 23 miles south of Kansas City, to Port Arthur, 764 miles; 
De Quincy to Lake Charles, La , 18 m.; total, 782 m.; trackage Grand- 
view to Kansas City, 24 miles over K. O. Osceola & Southern and K. 0. 
Suburban Belt; total, 806 miles. Line completed to Port Arthur in 
Sept.. 1897, when 785 miles were in operation. Port Arthur is on Sab- 
ine Lake, 7 miles from deep water channel, to which a ship canal wae 
completed in April, 1899, by the Port Arthur Channel & Dock Co. 

HisTory.—See application for listing in V. 65, p. 473 and 824. 

RECEIVERS.— On April 27, 1899, Webster Withers, of Kansas City, 
and 8. W. Fordyce, of St. Louis, were made receivers. V. 68, p. $24. 

In Aug.. 99, the receivers sold $800,000 4 per cent certificates to 
rank ahead of the first mortgage to provide for new equipment, pre- 
ferred claims and necessary repairs, it being estimated that $3,711, 
was required to — the road and ae in proper condition.— 
V. 69, p. 26,283. In Jan., 1900, date of foreclosure sale was expected 
to be set shortly. : 

PHILADELPHIA COMMITTEE.—William F. Harrity, Chairman; Sea- 
board Nat Bank, Mercantile Trust Co., New York; Provident Life 
& Trust Co., Phila.; Guardian Trust Co., etc., depositaries. The April, 
1899, interest is advancea to depositing bondholders. 

REORGANIZATION PLAN.—The amended plan issued by the Harrity 
Committee in Nov., 1899 (V. 69, p. 1012, 1062,) and accepted by the 
Thalmann (New York) committee, provides that a new company shall 
acquire the K. C, P. & G. andits terminals, the Kans. City Sub. Belt 
and the Port Arthur Chan. & Dock Co.and issue the securities shown 
in the table above. Of the authorized issues, $3,802,500 new Ist 4s, 
$582,°00 preferred and $438.750 common stock are reserved for 
future requirements. The plan has been underwritten and declared 
operative. V.69,p.1346. 

By the plan $5,900,000 cash from sale of $3,000,000 first mortgage 
3s, $3,000,000 preferred stock and from assessment on common stock. 
is to be applied: To pay car trusts, $1,900,000; do. floating debt, 
$475,000; do receiver's certificates, $800,00u; do. first mortgage cou- 
pons due April 1, 1899, 8575,000; working capital and expenses of 
reorganization $2,150,000. 

VoTING TRUST.—By modified plan both classes of stock wil! be vested 
for five years in the following voting trustees: John W. Gates. Her- 
man Sieicken, William Edenborn, John Lambert, Samuel R. Shipley, 
Louis Fitzgerald and James Stillman, The voting trustees may, !> 
their discretion, deliver the stock at an earlier date. 


EXCHANGE—MODIFIED PLAN.— The basis of exchange is as follows: 
—— Will receite.——~ 


Old securities. Paying 1st M. Pref. Com. 
(Per $1,000 bond, $100 stock). assess, 3%. stock. stock. 
.C. P. & G. 1st 58 ($2 1,000,000)..... - Bone $750 500 106 
do stock ($24,000,000)...... $10 iaM 10 $ 4 
K. O. Suburban Belt stock ($4,750,000) none ade 25 
do bonds {oi ners D) cones none 1,330 250 aa ttt 
Union Terminal Co. 5s ($2,000,000)... none 1,000 250 Ad ---- 
Consol. Terminal Co. 58 ($750,000).... none 1,000 250 sone 
K. ©. & Ind. Air Line 5s ($300,000).... none 1,000 250 500 
Port Ar. Chan. & Dock 5s ($1,635,000) none 500 500 . 75 
do do stock ($1,575,000) none bone sees 
INTEREST CHARGE.—The annual fixed interest charge will be $785,- 


la 
925, against $1,134,000 under the former plan of the Philadelph 
Committee. (See V. 69, p. 384, 440.) Earnings, see V. 69, p. 440, 492. 
Bonps.—First mortgage of 1893, abstract in V. 64, p. 1044. 
LATEST EARNINGS.—For 5 months ending May 31, 1899, gross earn 
ings were $1,498,659, against $1,304,218 in 1898. $ 
wage iar 67 p O08 800 sowed grt, BEAZEIOE, wit, raHr 
en, n V. 67, p. ; showed gross, ; met, : 
977, other incoine, $1,452; interest and taxes, $893,755: bal., def, 
Directors roposed for new company are: J. W. Gates, nog —_ 
bert, I. L. Ell wood, William Edenborn. Max Pam, of Chicago; at Now 
York Jona 4. aiteusth ot Chicago, Willa farrier, samuel 
York; John J. ell, 0 cago; am F. , 
Shipley, of Philadelphia; Julius Walsh, Alfred Cliford, James Hop- 
kins, of 8t. Louis.—V. 69, p. 1301, 1247, 1346. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























oO 
Fa emperor gl bade 
on of column hi £8, &., 866 NO of | o ar 
For explanati on first page of tables. Road. Bonds) Value. 
_ —$—— _—e ——— | see | 
burban Belt—1st mortgage, gold..... ¢; 80) 1890 | $1,000 
on ON eeoinal Ry. of K. C., 1st M,, gold.....c*| .... | 1892 | 1/000 
Union Ter. RR. Co. st M. ($2,000, ) g. guar.c* 10 | 1893 | 1,000 
Kansas City & Indep. Air Line Ist M., gold..cér} 5 | 1892) 1,000 
Kansas City Watkins ¢ Gulf—1st mort., gold..F.c*) 98 1890 $&# 
Kentucky & Ind. Bridge—1st M. g. $250,000, guar..| .... | Hdd | cesese 
8 1, FOIA. 022. occccccccccccccecccescccces peas || AED | eaee ee 
Medanl wettanet, MBAs. -2-cc-<c0cn-cas+---0--2- ee (OT cheabs 
Keokuk é Des Moines— eferred stock, 8 percent | 162, .... | 
1st mortgage, interest guar. C. R.I. & P......... o*| 162 | 1878 100 &o. 
Kewaunee Green Bay & Western—1st mortgage...c; .... | 1891} 1,000 
Kingston & Pembroke—1st Re 113 | 1882; 1,000 
Knox. é Ohio—1st mort., gold, guar. by rent. c*&r | 1885 | 1,000 
Lake Erie & Western—Com. stock, $20,000 p.m.| 725) .... 100 
Pref. stock, 6 per cent ‘not cum.) ($20,000 p. m.).| 725) .... | 100 
ist | ortgage, ($10,000 per mile) gold ..... Ce.c*| 725 | 1887 1,000 
24 wort., for $3,625,000 ($5,000 p. m.) gold.Ce.c| 725 | 1891) 1,000 
Lake Shore & Michigan Southern—Stock ...... pine waed 100 
Guar. 10 per cent stock (Mich. So. & No. Ind.) ...| .... | .... 100 
Consol. Vet mort.sink.fund $250,000 yearly.car| 859 1870 1,000 
Consol. 2d mort. D-  apedoadgacecesccces c&r| 859 | 1873) 1,000 
New mortgage, $50,000,000, gold.......... o*a&r| .... 1897 1,000&c 
Detroit Monroe & Toledo ‘1st mortgage, guar...c 55 1876 1,000 
Kalamazo & White Pigeon 1st mort., guar....... c| 37 1890; 1,000 
Bat. Cr. & Stur. 1st M., g., guar. p.& {.(see M.Cen.)} 41 1889) 1,000 
Sturgis Goshen & St. L. ist mort., g., pti guar.| 29 1889)... 
Kal. Allegan & Gr. Rapids stock, rental guar..... re 100 
lst mortgage, guaranteed...... ...........-..-- e 58 | 1888 1,000 
Erie & Kalamazoo (I’sed) st’k, Toledoto Palmyra) 26) .... | 50 
Cin. & Springfield 1st mort., p. & 1. guar gia ec} 48/1871)! 1,000 
Lake Shore Sysiem—Mahoning Uoal RR.—Stock....| 43 | 50 


q Interest on registered bonds is fayabie/Q—J 5 on colupon bo 
of 1897 x Additional to $1,000,000 | guaranteed |by C. C. 












































INTEREST OR DIVIDENDS. Bonds—Prino}- 
Amount ‘Rate per| When |Where Payable, and by| Sta donc 9 
’ 
Outstanding| "Cent. |Payable When. Dividend. 
$1,000,000 6 g. |J. & D.| Phila., Union Trust Co./ June 1, 1920 
750,000 5 g. |F. & A.|Phila. of., 400 Chestnut; Feb. 1, 1922 
2,000,000 5g. \F. & A. C) do Feb. 1, 1928 
300,000 5 g. |M. & 8.|Phil., Prov. Life & Trust} Mch. 1, 1922 
1,967,400 5g. |\J. & J.|July,’95, coup. last paid) Jan. 1, 19380 
,000, 5 g. |M. & 8.|/Sept.’96,coup. lastpaid| Mar., 1911 
600, 5 g. |A. & O.|Apr., 93, coup. last pd.| April, 1919 
000 5 g. J. & D.|June,’93,coup. lastpaid| Dec., 1916 
1,524,600 |See text.|See text|N Y., ce, 13 Wm. 8t./Apr. 15, ’99, 1g 
2;750,000; 5 |A. & O. ‘do do ct. I, 192 
378,000 5 J. & D.|N. Y., Office 40 Wall St.| June 1, 1921 
572,000 3g. \J. & J.| Kingston, Ontario. Jan. 1, 1912 
28 000 6g. \.J & J.\N.Y.,J.P.Morgan&Co.| July 1, 1925 
11,840,000 |5in 1898) ..... N.Y. Office, 80 Br’dway.|Nov.15,’98,1 
7,250,000 5 g. |J. & J.|N. Y., Chase Nat. Bank.) Jan. 1, 193 
,625,000 52g. \/J. & J. do do July 1, 1941 
749,466,500 |7 in 1899|J. & J.|N.Y.,Grand Cent. Stat’n|Jan. 29,’00,31¢ 
533,500 10 F. & A. do do Feb. 1,’00, ed 
*7,996,000 7 7 Coupons payable b July 1, 1 
*7.855, 7 J. & D. Treasurer at Gr’ Dec. 1, 1908 
31,387,000; 319 g. |J. & D. Central Station,|| June 1, 1997 
24,000 7 IF. & Al] N.Y. Aug. 1, 1906 
00,000 5 j|J. & J.| }Registered int. on<}| Jan. 1, 1940 
79,000 3g. |J. & D. con. 1st and 2ds by || Dec. 1, 1989 
322,000 3g. \J. & D. Union Trust; on|/| Dec. 1, 1989 
610,000; 595 |A. & O. new 319s by U.S. Oct., 1899 
840,000 5 J. & J.|) Trust, N. Y. (| July 1, 1938 
300, 10 F. & A.|N. Y., Gr. Cent. Station./Feb., ’00, 5: 
x1,000,000 . A. & O.|N. Y.,J.P.Morgan &Co.| Apr. 1, 190 
1,500,000 |10 in ’99/F. & A./N. Y., Gr’d Cent. Stat’n.| Aug., 99, 3% 
ndsJ.&J. | * After | deductijngamounts deposited u/ndermortgage 
C.&St.L. iz N. Y. Clentral hjolds $45.» 84,600 of this 











Kansas City St. Joseph & Council Bluffs RR.—(See 
Map Ohicago Burlington @ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, proprietary lines (Nodaway Valley 
and Tarkio Valley railr: ads), 62 miles; total owned, 310 miles; leases, 
€ miles; leased to other companies, 7 m.; total operated, 309 miles. 

Stock, Etc.—The capita) stock (includi:.g Nodaway & Tarkio Valley) 
June 30, 1899, $6,050,493, all owned by the Chicago Burlington & 
Quincy, and the road is operated as part of that system. Consols. Nos. 
1 to 30, both inclusive, have a prior lien, See description of mort 
gage in October, 1896, SUPPLEMENT, page 1. Funding notes, $390,- 
00), dated 1893, due Jan., 1907, int. J-J. 

DIVIDENDS.— 2’90. ’91. ’92. ’93. '94. 95. ’96. (6 m.)'97. ’97-98 ’98-9 
Per cent..... 3-07 740690 8°65 8 4893°74 2°99 59 4°25 

EARNINGS.—In year 1898-99, gross, $2,243,340; net, $670,898; other 

tncome, $7,130, interest and rentals, $413,737; dividends, 4% p. o. 


Kansas City Suburban Belt RR.—Belt Line from Second St. 
and Broadway around Kansas City, via the Kas! Bottoms and the val- 
ley of the Blue and Brush Creek, providing terminal facilities for the 
railroads centering at Kansas City, and furnishes quick transit from 
the manufacturing suburbs, etc. The St. Louis & 8. F. RR. uses the 
terminals.—V. 67, p. 125. Stock, $4,750,000; par, $100. 

In Jan., 1900, was included in the plan for the reorganization of the 
Kans. City Pitts. & Gulf, which see above. As to floating debt, ete., 
see V. 69, p. 1247. 

ORGANIZATION.—In 1892-3 consolidated with Consol. Terminal Ry. 
Co.,and boughtentire capital stock of Kansas City & Ind. Air Line Co. 
Also owns al) put $600 of the $2,000,000 stock of Union Terminal RR. 

EarninGs.— Report for year ending June 30, 1898, in (V. 67, »- 1105, 
showed: Gross, $512,155; net, $237,216; interest and taxes, $202,875; 
dividend (19 p. c.) $71,250; deticit, $36,909. Jan. 1 to Nov. 30 (11 
months), gross, $489,859 in 1899, against $483,156 in 1898. N Y. 
office, 36 Wall St.—(V. 68, p. 187, 524; V. 69, p. 384, 1012, 1247, 1346.) 


Kansas City Watkins & Gulf Ry.—Completed in 1892 from. 
Lake Charles, La., to Alexandria, 98 miles; branches, 3 miles. Stock 
Baz hoo outstanding in 1898 On June 30, 1899, floating debt about 

00,000. Interest defaulted July, 1-95. Henry B. Kane, as Receiv- 
er, took charge March, 1898. (V. 67, p. 73.) 
New York Commitiee.—W. H. Male, D, O. Eshbaugh and Theron G@ 
Strong; Secretary, H. R. Wilson, 41 Wall St., N. Y.; ee, Met 
Sy Trust Co.,N. Y. Philadelphia Commatiee depositary is Girard 

eIns, Annuity & Trust Co., Philadelphia. For year 1*96-7, rons, 
$141,897; net, $29,243, against $51,270 in 1895-96. (V. 67, p. 73.) 

K:nsas Midland Ry.—See SUPPLEMENT of Jan., 1899. 

St. Louis Iron Mt. & South, Ry.—See Mo. Pac. Ry. SYSTEM. 

Kansas Southwestern Ry.—See SUPPLEMENT of Jan., 1899. 

Kentucky & Indiana Bridge Co,—Owns steel! cantilever bridge 
vei the Ohio River at Louisville and 5 miles of railroad between 
Lo iisville, Ky. and New Aneey Ind., and 5 miles of belt line in 
Louisville; also owns Louis. & w Albany Ferry Co. and N. Albany 
Street Car Co. Stock, $1,700,000; receivers’ certificates, (2). 

RECEIVERS.—John MacLeod, F. W. Tracy and §. M. Felton. Balt. 
& Ohio 8. W., the Southern ° 5 and Louisville New Albany & 
Obicago (now Chicago Indianap. Louisv.) acquired a block of the 
second mortgage and terminal bonds, and on Jan. 18 1900, represent- 
atives of the B. & O. 8. W. and Southern Ry. purchased the road sub- 
ject to the $1,000, 00 first mortgage. See V. 62, p. 1087; V. 63, p. 
506, 601; V. 70, p. 125. 

INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1896, 
Was paid Nov. 11, 1897, at Louisville Trust Co. of Louisville, Ky. 

EARNINGS.—For year ending June 30, 1898, gross, $271,036; net, 
$86,069; charges, $109,505; balance, def., $23,436. V.70, p. 125. 

Keokuk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
Moines, ia.,162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacitic es wad 4 the lessee to pay 25 per 
eent of the gross earnings, but guarantees the interest (not the prin- 
Gipal) on the bonds. Stock is $1,524,600 8 per cent pre ferred and *2,- 

aa common (par $100), a majority of which is héld by the lessee. 

IVIDENDS.— 


oreclosure pending. 


1893. 1894. 1895. /96to’98. 18 9. 
Redtal; Fin 1994-95, $137 500 n1895°6, $139, 521; {n 1896 ; W872 
> » 7 ’ ; in i ; in ‘ F 
500; m’97-8, $144,855. V.68,p.772. 9 heap 
Keokuk & Western RR.—In 1899 all of the bonds and most of 
e stock were acquired by the C.B & Q.—V. 68, p. 379; V. 69, p. 756. 

Kickapoo Valley & Northern RR.—V. 69, p. 440, 743, 1148. 
Kingston & Pembroke Ky.—Owns from Kingston, Ont., Can., to 
Reatre Ww on the Can. Pac., 104 miles; branches, 9 miles In 1899 was 
— ver plan in V. 67, p. 274, by which $1,000,000 (par 
sea Slnn pref. 5 p. c. non-cum. stock (V. 67, p. 1309; V. 68, p. 130) 
in 50,000 second =. 3 p. c. stock issued, floating debt paid and 
ea - t uced to 3 p.c. Common stock, $2,500,000; par 
~(¥ ssued, $2,204,400. In year 1896-7, gross, $122,804; net, $21,142. 

- 67, p. 274, 901 1309; V. 68, p. 130 927.) 

Knoxville & Bristol BRR.—Morristown, Tenn., to Corryton via 





Tate Springs (Bean Station), 40 miles. Road when completed to ex- 
tend from Knoxville via Corryton and Bean Station (including 29 
miles of present line) to Bristol. 120 miles, with branch Bean Station 
to Morristown (remainder of present line). In Oct., 1899, the exten- 
sions were reported under con-truction. A reorganization of the Mor- 
ristown & Cumberl+nd Gap KR sold under foreclosure in Feb., 1898. 
V. 66. p. 810. Stock authorized. $1,000,000. In Apr., 1898. made a 
mortgage to the Security & Trust Co. of Camden, N. J., as trustee, 
President, Henry J. Braker, 100 William Street, New York; Treas., J. 
B. Foster, Providence, R. I.—V. 66, p. 810. 


Knoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico 
‘Tenn., and branch, 69 miles Operated by Southern Railway as part 
of its system. Stock is $1,122,200; par, $100. Southern Railwa 
owns $1,117,400 of the stock nearlv all pledged under its consolida 
mortgage of 1894. Earnings now included in Southern Ry. Year 
1895-96 gross, $496,126; net, $224,863; interest, $120,000. 

Kootenay By. & Navigation.—V. 69, p. 80. 

Lake Erie & Western Railroad.—(See Map).—Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and. branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

HIsTorRY, Etc.—Formed in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p. 590.) The terminals at heen oy et mg 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company lets about 74 miles of trackage and terminal rights re- 
ceiving about $35,000 yearly. In 1899, control passed to the Vander- 
bilts and in Jan., 1900, a new directory was elected; the road will 
be operated as part of the Lake Shore sytem. V. 70, p. 76. 

GENERAL FINANCES.—In Jan., 1900, the large Sonuing debt in exist- 
ence when dividends were suspended in 1899 had all been paid off, 
about $800,000 had been expended for improvements, and there was 
$350,000 in the treasury. The road earned in 1899 more than a mil- 
lien dollars in excess of fixed charges, and this surplus, together with 
the proceeds of sale of the Pittsburg & Western 2ds to B. & O. inter- 
e-ts, and of stock in the Cleveland Akron « Columbus RR wend the 
right of way, etc., of the abandoned Cleveland & New Castle project 
to the Pennsylvania system, produced this marked change in the com- 
pany’s tinancial condition. 

DIVIDENDS SINCE ’89 ; 1890 ’91 ’92 '93 '94 '95 ’96 ’97 ’98 none 
on preferred.— 4% 4 4% 5 5 5 5&5 5 5 since 

Dividends suspended in 1899 on account of advances to Cleveland & 
New Castle Ky. See above and V. 68, p. 232, 282, 719. 


Bonps.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage 
V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 


LATEST EARNINGS.—11 months ending Nov. 30: 


Year. Gross. Net. ory <4 Bal., sur. 
ae ee $3,524,988 $1,591,804 $718,673 $873,131 
te. Pee 3,164,248 6,324,053 680,123 643.930 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 

ut Peoria on first Wednesday in October. Annual report for 1898 was 

ven in V. 68, p. 719. The traffic is well distributed, only 6 per cent 
eing coal. Average rate perton per mile in 1898 was 0°620 cent. 








Year end. Dec, 31. 1898. 1897. 1896. 1895. 
(tross earnings....... $3,467,378 $3,439,397 $3,344,274 $3,519,104 
Net earnings......... 1,228,993 1,234,147 1,198,097 1,368,675 
interest on bonds.... 509,725 492,500 471,708 467,500 
North. Ohioint. guar. 125.000 125,000 425,000. «5. .ccetee 
Dividends .......... (3%) 444,000 (5)592,000 (5)592,000 (5) 592,000 

Balance, surplus. $150,268 $24,647 $9,389 $309,175 


Improvements in 1898 consumed year’s cogeran surplus. 
ae 68, p. 130, 232, 282, 523, 719, 1075; V. 69, p. 132, 1012; V. 70, 
p. 76. 


Lake Shore & Michigan Southern Railway.—(See Map 
N. Y. Oentra! )—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich.. under lease from the Erie & Kalamazoo. 


Road owned “=. Miles. Leased, ({[see this Oo.] hitles. 
Buffalo, N. Y., to Chicago, [11..540 | Kalamazoo A. & G. R...... os 8 
Sundry branches..... cebiousee 327 | Jamestown & Franklin...... 51 

Entire stock owned. Mahoning Coal RR....... eece 6148 
Detroit & Chicago (see below). 26| Erie & Kalamazoo (26 m.)....Text. 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale & 8S. W... 65 


Kalamazio & White Pigeon... 37 | Fort Wayne & Jackson .... 98 
Northern Central Michigan.... 61 | Elkhart & Western........... 11 


Sturgis G. & St. L............... 36 seein 

Grand tot. oper. Jan. 1,’99.1,413 

Of the main line 490 miles has double track. ‘By control of “ Nickel 
Plate” the Lake Shore has still another line from Buffalo to Chicago. 

ORGANIZATION, &C. A consolidation on Aug. 16,1869. The N.Y. Ch. & 

St. Louis (Nickel Plate) road has been controlled by ownership of 

stock since 1882, Lake Shore now owning $6,240,000 of its common. 
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sgutso bers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























en 
a ee eee |" pam ee ee 
of column . 0 ar r en re 
For ep lan ation ot vet page of tables.” Road.| = Value, | Outstanding! "Gent | payable salad Ug 
—————— 

— Mahon. Coal—(Con.)—Pref.stock,see te my 48) se $50 5 |J. & J.| N.Y., Union Trust Co. |uly,’99, 2 
pin Sanne eceeeume atone) $3 1 | £ LEE Hon ottana.zaet.e0| $e & fon 
; encase th Termanal Ry, @ A 3/1893 1,000 5g. J. & JN. Y., Contrai Trust tm i 197 
Taugh succor Bi River—let M.,g.,int.red’o’dto p.c. 42/1881 / 1,000 bg. 3. é 3./a- ¥., Bat. Exch 8 Bank. a 1, ou 

= fall <<a Ma. (240.000 2da)_. } - |de ° oO 
| morteare; gr y isk als. ($240,000 2ds) 6 |A.& O do do 900 & 1912 
RR. Ist mo | 6 li. & J a d ul 900 
Tees fo M. $3, , (see text)Ce.c”| .... | 1890; 1, 5g.\J. & J. do do July y 1920 
hd New Bag a aiate | Valley RR., 1st mort..| <-2. | 1886 500 te 4S & Tl na. 657 Ghes July,1, 1916 
aero soetook ($108,300 1s 10 p87" of).| 1 | | _" 50 | 40,441,100] ..... OTL cain 
ist mortgage, 6. and r., extended in goldint os i0i | 1868 | 1,000 4g. |J. & D. Rog. atodies: op. cp.BE.N.A.| June 1, 1948 
Od MOTtEAKS. .---- +--+ --eeenec veneer ene seenceeenes 101 | 1870 1,000 7 IM. & 8. Bo. 3d Bt. Sept. 1, 1910 
|. mort., 2 coup. & re: .762,000 4198. pre 285 | 1873 1,000 44 &6 J. & D. he BEN Dec. 1, 1923 
Conso) ’ | Palia..6 »OD. ’ 
40,000,000, 5 ann os annuity, stores er) ee 285 | ih | 10e° 41g - 6 A 4 aE a Sast. eas 
Letig oN Y. sist, $2,000 gp tp hH 117 | 1895 | 15000 4 ¢ M. & 8.|Phil. Cs Val OL.éN.y. Sept. 4 1945 
wise fat pA re petaemce! S| tet | 1998 SHE & A[e toga ee are a Fe ieee 
teh ‘er., 18 . & 1, .- s g. |A. y 
Easton & Amboy,1st M.Easton to F-Ambo gu.V 1880 | 1,000 5 |M&N. Phila. or, 228 80.34 8t.| May 1, 1920 
Bas Eee Scpdanre haps] 22 18s “lose Sei & oe Cf Hae ope St ser. be 
8 ° . ° , ecee ’ g. |J. . an. i, 

Valley, 1s ---.0*| 22 / 1892/ 1,000 5 g. |M. & N.IN. Y., “Central Tras .| Nov. 
Middlesex Y. Can. ln ieee m., vendors. -O*&r.| .... | 1866) 1,000 7 . J. &D. Phila., Bk N oe Lo r 1908 
Consols (see text) guaranteed p.& 1 .(end.) . — ..-. | 1888; 1,000 4, 419, 5|A. & O.|Phila. gh Val. BR.| Apr. 1, 19 

Cortl’d & No. 1st pref. mort., gold...... 119 | 1884/ 1,000 6g. |A. & O. do do Apr. 1, 1914 

let M., , gold, , guar. p. & f. (end.). .........--.---- 119 | 1884 1,000 5g. |A. & O. do do Apr. 1, 1914 
Oana.No,1st M. 8-08 del. by E.C.&N. (V.66,p. om) |1 | aoe 6g. |J. & J. do do July 1, 1906 
Mncataceisp Ceguart0e yates | <n | “a: | Ha | RAR) 8 Ue Aro gee an scon| Bee. 2 

i . 999 years....... | ces | Ns . eb., 00, 

Bnow Shoe, ‘Tat M. NOt GUAT. ........----- +0. coos | 500 | 5g. \J. & J. Fitindeiotte, Jan.’ 1, 191 

L.V.Coal Co. 1st M.$12, ,000,¢.8.t.,not arn, otarl 272! | 1498 1 ocoea! 11,57 J. & J.|N. Y. and Philadeiphia.| Jan. 1. 1933 


























nore 000 | its 2d preferred and $2,503,000 of its 1st preteens stock. 
also controls and leases the Mahoning Coal RR. [see Lake 
shore ery on ose a below! and owns (besides the entire stock 0 ‘the ne Per 
68) o36 675,696 Pittsburg & Lake Erie stock. N. Y 
RR. eR in 1899 had uired over nine tenths of the aiudaas stock, as 
stated below. Dividend was increased from 3 to 3g p. c. in July, 1898. 

The Lake Erie & Western RR, control of which was acquire by the 

Vanderbilts in 1899, will be operated as part of the Lake Shore system. 

See Lake Erie & Western item.—V. 70, p. 76. 

DIVIDENDS.—Since 2 1888 ? "90 '91 ’92 '93-97 '98 ’99 1900 
1887. P. Ct.§ 4 5 6149 649 6y'riy 64 7 Jan.,34 
The consol. pare Ry 1897 (United States Trust Co., N. Y., ‘ond 

John T. Dye of Indianapolis, Inud., trustees,) 2 for $50,000,000 of 344 

cent gold i. tax , aut thorized to retire the several iseues of 
's ma’ maturing m 1898 to 1903 (see abstract in V. 64, p. 1182) 
qusnnting ¢ g te $13, Papen ? ore, one ae a = $6, po age for use in = 

— 8 onds and for gene me yee © company. e 

: covers 829°54 for gem main 6 and branches—a consid- 

rtion being double tracked—and 181°11 miles of leased lines. 

Fey ane of the first 7s into new 319 per cent consols will effect 

a ean in interest charges, when entire $50,000,000 are outstand- 
lan in V. 64, p. 469, 610 


ing, of $1,273,440 a — See refunding 
and also V. 66, p. 82; V. 67, p.956. To une, 1899, $30,542,000 of 
Sigs had been listed.—V. 66, p. 1140; V. 68, p. 1182. 


GUARANTIES.—As to eat aig additional to those shown in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 


GENERAL FINANCES.—Nothing has been ameet to eens or 
equipment account since 1883, the peg, Fe ~ perating ex- 
for new equipment amounting in 1898 to $699 Bie. non in 1897 
$349,280 and for construction to $108,908 in 1898, against $245, 45,- ° 

179, these items being mT ty of —— for renewals. 
and loss surplus Jan. 1899, vere 0,713. Low grades ce Sa 
train loads; av rie fort Bos, 352 tons, against B21 in 1897 

In Dec., 1899, $27,341,000 of the $43,192,000 7 per cents due in 1903 
and earlier, and outstan ding in June, 1897, had been retired and 
$31,387,000 new 3448 issued, thus reducing fixed charges $815,325 per 
—, or over 112 per cent on the capital stock. 

In Feb., 1898, a = ority of the capital stock was purchased by the 
N.Y. 0. & H. RR ich gave in exchange its 3‘ p. o. bonds at the 
rate of $200 in bonds for $100 in stock, and offered to take the minor- 
{ty interest on the same terms. . 66, p Dp. In Dec., 1899, $45,- 

,600 stock had been exchanged. V. 69, p. 1237. 

EARNINGS.—For 9 months ending Sept. 30, 1899: 

9mos. Gross. Net. Other ine. Int.,taxes,éc. Bal., sur. 
1899... mig 1 5 167,249 $5,843,917 $253,070 $2, 878 ,070 “$3, 213,917 
18 pe hice 16,200,977 5, 392, 810 269,083 2,924 083 2,737,810 

REPORT.—For 1898 was in V. 68, p. 868. Preliminary report 
tor 189 £1890, V. 69, p. 1297. 
ear end. Dee, 31— 














1899. 1898. 1897. 
Total gross earnings........ $23,417,971 $20,753,683 $20,297,721 
Oper. exp. & taxes..... ... *15,857,682 *13,928,02u 13,542,491 
i ssvewsnts $7,560,289 $6,825,663 $6,755,230 
Net)! tno. Oth.income......  ...... pars $7,172,472 $7,150,851 
SP iitiinbenscéess n 656,489 635,895 
Interest on debt........... 2,740,000 2,439,410 2,716,348 
Divid’s on guar. stock..... 53,350 350 
bbbsEG dees ccdoesee (7)3,462,655 (7)3,462,655 (6)2,967,990 
Surplus over divs...... ... $1,357,634 $560,568 $777,268 


yneindes $1,865,020 expenses for equipm’tin 1899; $699,516 in '98. 
'V. 69, p. 27, 440, 1062, 1297. — _— 

quake Shore a tg ge go Coal RR.—Owns from 
stulty torn to Andover, O., and branch, 50 miles. Leased in per 

Detuity for 40 per cent of gross pw to Lake Shore, — Jan. 

1899, owned $865,900 common and $399,500 preferred stock 
DIVIDENDS.— 21889. '90. ’91. ’92. be 94. '95 to Aug. , 99. 

common, 44% 5 44 81 8 10 (Feb.7%, ug. 3%) 

Fi. 2, preterred stock certificates are 5 “ ©. guaranteed and contain 
Fo Use Tm co te redeemable at par at option of company. 

5 r 1898, rental, $302,394; surplus over int. and 10 p. . on com. and 
D. 6. on pref. $42,584." In'1897 rental $280,474. (V. 66, p. 897.) 
Leavenworth Terminal Railway & Bridge.—Owns high- 

} LE iiroad bridge (opened Jan. 1, 1894), 1, 10” feet long, over 

Miseo tn that , River at Leavenworth, Kan., and valuable terminal progerey 

aus Cit Cc y The mortgage e contains & —— fund provision an- 
St. Joseph & (Chica; and icago R.I. & P. 
pad, ridge at an annual ren ys ais, each, under a 30-year 

Feere from 1894, and Chic eage Gt. Western from Sept. is 1806, for 30 

i Fental $17,500. Capital stock, $600,000. (V. «9, p. 494.) 
venworth Topeka & South Western R ar 

Worth to Meriden Junction, in Kansas, 47 miles.—V. 70, p. 6. 


a eanon Springs Ry.—See Chatham & Lebanon Valley RR. 
RR to h & Hudson River Ry.—Owns from tlle, Bro on s Erie 


to Belvidere, N. J.,on the Pennsyivania R RR., 63 miles 
lines: Orange Co County RR. (entire stock owned—no bonds lesuell * Hud. 





son J nen gh to Mayhrook, N.Y., on P. R. & N. E. (Poughkeepsie nates 


13 miles; 8. E. 


P. RR., Phillipsbur, 


to Easton, 1 mile; trackage, 


. & 
Penn RR., Belvidere to Philli sburg, oa total oper., 90 miles. 


The Central RR. of N. J. an 


road.—V. 68, 


p- 
SECURITIES. —8tock, $1,240,000; par, $100 
a covers 15 miles of road and bonds ma 


Lehigh Coal & Nav. Co. ‘control the 


568. Coal and coke are ~~ half the tonn 


» Warwiok Valley 1at lst 


y § covers 22 miles and — mature April 1, i912. és 
~ 30, 1899, car trusts, 5s, $10, 

‘The general mortgage is for $3, 800, 000, of which the amount out- 
standing was increased in 1898 from "$584, 000 to $1,124,000 to pay 


the floating debt, and in exchange for 


$40,000 ser ond mer 


bonds. At the same fime, of the $1,124,000 outstandin: 

000 were try jointly, priu. and interest, by the CRE RE. 
of N. J. and Leh. Coal & Nav. Co. An additional $1,535,000 are re- 
served to take Md prior liens and $330,000 for extensions or acqui-i- 


tions of connect' 


ng roads. See form of guaranty, etc. in V. 67, p. 788. 


LATEST EARNINGS.—3 mos. ending Sept. 30 —— Or. ~*~ eal 
hs— Gross. et. 


3 mont Int.,taz.,ete. 
1898-9.......... Mmudeibeed $124,259 $57.176 $35 910 rire 266 
a eee oe 98,376 43,211 36.112 7,099 


ANNUAL jonah - imma Orange Omaty RR.:—V. 69, p. 1298. 


Year end. June 30. 
1899 


Int., tar, ete. Bal., sur. 


144,768 “hese 


189 402,0 
Grinn ll Burt, President, N. ¥. “City. —V.67,p. 1259; V. 69. p, 1298. 


Lehigh & New England RR.—Operates road from Slatington 
Pa., to Campbell Hall all, Ne Y ee 


Y., 96 miles, of which three sections, aggre- 


gating 44 28, belong to other companies, leaving 52 miles owned. 
N. Y. & W. operates New Jersey Division (Campbell Hall to 
Hainesbury, é1 milon), and Lehigh Valley RR. operates Pennsylvania 
Division ( ainesburg to a 35 miles.) mpbell Connectin 


RR. (leased 


) issued on its 4 miles $500,000 ot 1st M.50-year 58 due 1939, 


but reported purchased in Sept., 1899. 
HIsTorRY.—A_ reorganization "J uly 1, 1895, ee the Peas i reas 
Poughkeepsie & Boston, sold in foreclosure Dec. 1 1894 


SECURITIES.—Stock is $1, _— ,000, par 


000, of which 


e is for $1 teas 


Mo: ortans 
$625,000 for im yrovements and exten’s. —(V. 62, p. 134.) 


Loans and bills payable June 30, 1898, $107,719. 
ear ending June 30, 1898, ame $71,049; net, 


EARNINGS.—For 
$10,927; charges, 


,189; balance, surplus, $1,73 


Leh igh ve Vener RR.—(See Map)—Main line, Jersey City, N. J., 0 


site 
omhicken, Fie 
miles; State Line 4 


AL By 


age 


uffaio, N. Y., 442 miles; branches to Aude nri 
&o., 751 miles ; Lehigh & New York RR., 115 


Sullivan Railroad, 24 miles; total main line, 1,332 


LO., 





rack HTC: 
trackage, 34°8 miles. 
TC.—In March, 1897, arranged with J. P. Mor, 


846 miles. Total system 2,17 Lg a: second 
Penn. RR., 1 ‘6 miles; N ¥: Central, 15 


gan & Co 
of N. Y. for a general readjustment of finances, per holding 
of voting power for a large biock of the stock 


754; V. 68, p. 474. 





64, p. 5 
For list of securities owned, see V. 66, p. 187. In 




















June, 1899, J. P. Morgan & Co. exercised the option to purchase 75,- 
000 shares of stock held 4 es wet rea — aa 68, p. 1226. 
COAL PROPERTY.—The Le y RR. 3,619 acres of 
coal lands and all the (8650.0 0) oa of the I Lehigh r Valley Coal Co., 
which in December, 1893, own: - anthracite coal an: pom gaa oe: : 
‘0 3 . 
7,242 cre y 
5,741 111,000, 
ot hel 1,708 47,00u, 
Controls through stock owned.. 9,229 4,519 50,000, 


Collieries 54, daily capacity about 30,000 tons. (V. 62, oes The 
Hazelton Coal Co. (chartered in 1896) stock is owned ’ its ol 


000 first ot meoxtee 6 58 also owned are guaran 


Coal Co. 8 


Div: 
Since 85. P. ot. 


—see V 


. 64, p. 187. 
The pped from collieries owned was 3, 046 488° tons in 
wor be 609,126 tons in 1897- 8, 2,613,725 tons in 1896-7. 


NDS.— ; ’86. ’87. ’88. ’89. "90. ’91. °92 ’93. 
4 4% 5 5 5 5 54 4 


none 
since. 


Bonps.—The $15,000,000 mortgage and col. trust 58 of 1897 were au 


en opO to provide for floating 
7,000,000 (which may bear a lower rate of interest than 5 
telnet reserved for improvements or acquisition of stocks or 


other companies at 


1,000,000 a 
covers 791°69 miles of ‘single track, includi 
real estate in Philadelphia, and also stocks an 
alley bonds with lien prior to these bonds may —_ 


panies. Lehigh V 


ebt and for future improvements, 
cent) 


year after 1 The mo 
branches and si 
bonds of various com- 


extended or new prior lien bonds issued, but not to increase the 
gn principal eum or rate of interest of such bonds om as Fagen: vided 


the consolidated 
bonds was 
are subject 


ted mortgage. I 

ven in V. 65, p. 
call at 10710 p. ose "oan we, 

GUARANTIES.—EZaston @ Northern 

Pa., 8 miles; branch to i 


aist of collateral pledged to 

. 1114-- see also V. 66, p. 187. The ‘Sonds 
General Finances” below. 
R.—Road from Belfastto Easton 
4 “Vailey RR. at South Easton, 4 miles 


Capital stock is $300,000 al. guarantees bon« bonds. a. (V. 82, 135. 
Elmira Cortona @ Norther. Bee! Canastota 


Northern, runs 


from Elmira to Canastota and Gainden, Wek, 1 


miles. The stock, $2,000,000 is owned—V. 62, p. 364, 1 














































































. . —! 
Baa sis oh RESIS 
hes ies ae 



























































1 SuOH UW qd V oO on | l V =| 


















rete 























«, pleentianig 
3 


Ho Banqerppnr 


on 


UO yoANE'T 

































‘or wireds ~/\ 0 mont 























a 
i TAXBA BAW] 





8 Carey ote 





SUPPLEMENT. 


uny evs f ‘ 
AUNY OIVIS { SeaSpru/ >, sar 4 “00 
omrsoBy ® bes NE Y aa 





INVESTORS’ 








iain eaTlO 


paw __AX 


———$ 


vaiwia.) 








UME SOLSHISHOH 











7° ~~ WOU y 





OSVIIHD OL WHOA MAN 
@LNOW HONOMHL 
























‘O usis3Hooun 








76 























AATIVA HSIHS1 


aig 


a. 
pe 









> 
S.nqsertn 7 
4  Banqsdiirga : 
cays mousy, f Susu, 
AaIQ YI we <5 *s ss 
ase: Se) PleyAVID, 









ZEOAvH YOT 





SA Senvquivy sJog nq WA 
MOUS Las19ay\ 








a | : 
WUD STR 
} Out) 
\- Sunwoy Pr ( were TeoO qxog 
- ~ ye fy A Seuxporg 
\ % ‘ } 
™| S$ ? pooayudg ys f + 4 
| 4 WeULLeD y, 


J 9 
STTOM OUT O1199809 | gunquosu of N y ] 
9 WH a oe 3 porn sw 3 orrexsmare 4 j 
a 4 \ 


pug wom / j | 0 Res 
tL | a Ss 
\/ yer 


° a ! / q rs | XQuvy 

eee } / “ . 
\ Tojaep 4 adodssaptiog { 7 fama 3 
a “Siege <a 2% ; ¢y u re AA al 
so qth af aa a 
te aesouoty pour f on fy . puoypyag } ? 


2 
ce ee ee 2 ee Bey © gt 0 emia game © em comes om Foe 
slag > { \ | } 
TOSIppY ae Bt 3 UBIO ~ f r 
- 7 a UAMOWoUTS | 
: orastiea | orvpeurHy a te jas t } | 


& Pt Naa atin wphyureres A 


Suasaus0op / 3 j \ Drbrmnvy yr 





¥ 
ooqsTuRD 
\\ ’ 

















Aa pm surqoen 4/ % Wi > 
ont nN. PA As Gy 4 
hehe” < “ ofeyog “~ F F. Z —> 
porn? gf N\A /Peny, : = 
Po-e% e y, / BA wg 
P — FLY / / 3 
e 9 RY wi / 
s A oF PRR S of “T AUS 
s t C fa 
ss” x SAIC ‘. s@, Nei S 
Ss ¢ Ysrs/s 2 
SS > eS 
a 2 F2 ¥ 


ey, 
we " bbe = 


enoneual 
on 











Sasa RN ne gemini 
























a ELAR AD ia sain eh ie nS 


So A LN Hal Na 



























January, 1900.) 


RAILROAD STOCKS AND BONDS. 77 











«ipa alia RAILROADS. 











LINTERESY OR DIVIDENDS. | bonds—rrinol 





























PS PCR mn headings, &o. wal of | of |Siee, PT) Amount | Rate When {Where Payabie, and b aah ne 
lana’ lumn he -» 868 NO of | o ‘ar r en ‘ayable ry 
Vor exp Mtn inet page ef a” Road. Bonds Value, | OUtstanding| "Cent | payable Whom. | Dividend. 
——— pri 
- luded, )— 
Heatran gol, $50,000 dus cach F&A -;-c"| ---- 1880 000 | #asogg0) 5g |F. & A Phil, Girard L.A 47. Feb, "00-908 
: due $2! each F. psec] cond < 50, g. |F. | a. \Feb. 
Gis, peocoeo tue pieaey wetataa.s| tees | 1am | 280ueee) «Ree Brann, Foun iafortne iy See ae 
’m—1st M., $1, , old.Ce.c*| .... Oo} Ad H A g. | J. LD Ne; Nine ‘0 5. aa Be 
ezington ¢ art, gord: Incoines to Feb-1,1900.Co.r 92 1895 1,000é¢ wontb00,000| 5 F. & Ail p. ct. paid Aug., 1899) Feb. 1, 1935 
t rt., go. . m.K. | one Oct. x. J. | ad ee | Jan. 

Little Kanan oom.,gu.8p.0./09 yrs.,P.0.4St.L.| .... .... | _” 50 | 4,943,100 See text. Q—M.z0 Cinn.,Oftice, Ist Nat. Bk.| Dec. 10 199,21 
Renewal MOU aoe sccivactibier --°| 941802 | To6o| TSee'OOO soe sexta Slee Tgene of Amorion.| Nov. &, 191 
Hiatt eTkilL Nae. kk. ¢ Goal—Btock (rental gi.) 28...” 50| 2,487850| 5g. |J. & J.|Phila, Of., 410 Walnut|Jan.3,'00,2%9% 
Long Island—2d mortgage.........-..-....2--+-- o"| 155 1878 |100 & 268,703 7 |B. & A.|N.Y.,U.S. Mort.&Tr.Co.| Aug. 1, 1918 
Consol. mortgage, gold, ,000,000 156 1881 1, 3,610, 5 g. oy: do do July 1, 1931 

do fo s‘o'| 163 1888 | 1'000| 31000000; tg \s%ab| do Go | Juuod tone 
OIG .. 222 cceeeccrccseces J®. | 9 < e n » 
General tan Ferry CO. 1st M., gold,red. at 110.c*| .... 1887 500 &c| 1,250,000; 5. |M. & N. do do Nov. 1, 1 
L. RR. M. on ferry for $2,750,000, gold..Oe.c*| .... | 1892 | 1,000 1,494,000 4lgg..M. & 8. do do Mch. 1, 1922 
i rigage bonds of 1932 for $500, p ROME css -0 18 1892); 1,000 332,000 4g. \J. & D. do do June 1, 1932 
Debenture ($1,500,000) gold, not subject tocall..| .... 1894 | 1,000 |a 1,135,000 5g. \J. & D. do do June 1 1934 
New York & Flushing {mortgage aesumed....| °"S 1880 1,000 125,000 6 |M.& 8. do do Mch. 1, 1 
Brooklyn & Montauk 1st M., $250,000 are 6s...c*) 76 1881 | 1,000 | 1,000,000 | 5 & 6g. |M. & 8. do do Mch. 1, 1911 
od M, g., assum., Bush. Sta. to Kastp. & bre.o’| 76 1888 | 1,000 000, 5g. |J. & D. do June 1, 1 
Len Island City & Flushing 1st M,. assumed..ct} 12 1881/ 1,000 600,000 | 6 M. & N. do do | May 1, 1911 
Consol. mortgage gold, assumed .............. oc’ 19 1887{| 1,000 650,000 5 g. |M. & N. do do | May 1, 19 
Unified M., $45,000 , g call110.Usm....cér| .... 1899 1,000&c| 5,685,000 4g. |M.& 8. do do Mar. 1, 1949 
LEASED LINES, PRINCIPAL OR INTEREST GUA|RANTE ED. 
New York & Rockaway 1st mort., int, only guar.. 9/1871; 500 250,000 7 A. & O. do do Apr. 1, 1901 
smith. & Pt. Jefferson, 1st mort; pps gees p.&i.. 18 | 1871; 500 75,000 = M. & 8. do do 1, 1901 
L.L RR. No. Sh.Br.cons.M.$1,500,000,gu.p.&i.c*,} 30 1892/ 1,000| 1,425,000 5 g.| @—J. do do Oct. 1, 1932 
N. Y.B {& Manh. B. 1st_con. M. $1,726,000 g., gu. 19 | 1885 1,000 |a 1,601,000 5g. |A. & O.! do do 1, 1935 
N.Y. & Rock. B, Ist M. $484,000, gu. p. &i..... .... 1887 | 1,000 |a ‘883,000; 5. |M.& 8.| do do | Sept. 1, 1927 
"p'& OC. L, 1st and 2d, ($96,000 2ds) gu. p. &i.| 10 '86"91 1,000 436,000| 419 Semi-an do a 1926-1931 











j | 1g 0 | 
"3 hands of public; total issued shown in firs/t left hand column, balance bein g deposi ted und er L. I. unified mortgage. 
a In hands of public; | 


i lley Railway Oo. of New York.—Owns Buffalo, N. Y., to near 
ny lo 75 m. double aah. ard branches to Ithaca, Auburn, 
ete., 110 miles; total, 285 miles. Stock all owned by Lehigh Val. RR. 
Mortgage abstract in V. 51, p.114. (V. 65, p. 412, 1071.) 
Lehigh Valley Terminal re reaps, ~Owns double-track road from Soutb 
eld, N. J., to Jersey City, with about 125 acres at Jersey City anda 
large water front there, etc.; its stock of $10,000,000 is owned by Le- 
Valley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000, 
Middlesex Valley._Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134. 
Morris Canal,—Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137. 
ania @ New York Canal d& Railroad.—Leased for 99 years 
Pg Setenber 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 48, $1,500,000 of 4198.—V. 62, p. 950. 
Lehigh & New York.—N. Y. State Line near East Waverly to Fair- 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134. 
Rochester Southern RR.—Rochester to Hemlock Lake, N. Y,., 30°1 
miles. Controlled through ownership of stock. Capital stock is $800,- 
000 (par $100); funded debt $425,000, all owned in 1898 by L. V. 
Lehigh Valley Coal Co.—See * Coal Property” above. 

L FINANCES.—In March, 1897, $8,000,000 mortgage and col- 
alee trast gold 5s were authorized (issue to be increased to $15,000,- 
000 after Jan. 1, 1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for floating debt, new construction and working 
poe bred and $3,000,000 may be so used during the next two or three 

ears and $1,000,000 a year for seven years after 1900.—V. 64, p. 754. 
al estate mortgages, $235,521. The reduction of interest to4 p. c. 
op the 1st 6s extended in 1898 saves $100,000 yearly. In Mar., 
1899, sold to Drexel & Co., of Philadelphia, $2,000,600 412 per cent 
ear trusts, $200,000 to be retired yearly. V. 68, p. 572. 
ANNUAL REPORT.—The fiscal year ends November 30. The report for 
1898-99 was given in V. 70, p. 74, 123; see also editorial, p. 101. 


Yearend. Nov.30— 1899. 1898. 1897. 1896. 
Earn 1. $9,553,950 $8,436,392 $8,560,418 $8,623,574 
og amis 3 * 9 7,403,471 7,472,104 


Mise ight.....- 8,236,505 7,571,978 : ’ 
ne am “". 9°760;401 27718;859 2,672,547 2,556,536 
Mail, express, etc... 1,019,645 1,015,310 ~'922;630 989,683 





Total gross......$21,570,502 $19,742,538 $19,559,166 $19,641,897 
Op.exps.,inc.renials 167648,829 14/188;228 14,413,330 14,710,895 


Net earnings.... $4,921,673 $5,554,310 $5,145,836 $4,931,002 
Oiler income... oO 788 1,244,945 1,036,288 676,159 


ti 6,033,401 86,799,255 182,124 $5,607,161 
Total netincome $ $6. ey rey ’ 








State taxes......... - $650,639 $360,000 x 

Bal. of int. account. 20,393 19,853 25,117 $673,366 
Logs Mor. Canal,etc. 239,989 230,073 239,935 

Int. and rentals..... 4,824,270 4,844,166 4,744,205 4,484,033 
Int. Leh. Val. Coal. 827,304 831,058 710,204 590,650 





Total charges... $6,562,595 $6,325,154 $6,079,461 $5,748,049 
Balance te aaa df.$523,194 sr.$474,104 sr.$102,663 df.$140,888 

Deficit in 1899 is explained by large expenditures for additions and 
betterments, $1,529,884, against $572,404 in 1898, besides large ex- 
penditures for equipment in both years. 

The report for 1899 as above does not include the soal properties 
for the improvement of which $300,000 was expended in the year and 
on whose operations, etc., there was a profit of $58,480, 

Other income as above in 1899 ($1,117,728) includes dividends on 
stocks owned, $198.652; interest on mortgages, $43,003; sundries, 
$38,321, and interest on bonds, $617,970, the bonds embracing; 

$1,490,000 Leh. Val. Coal Co., 1892; $5,000,000 Leh. Val. Coal Co., 1897; $2,000,- 
000 Schuylkill & Lehigh Valley RR., $1,950,000 Hazleton Coal Co., $51.0,000 Mor- 
ris Canal anking Co., $425,000 Rochester Southern RK. Co., $164,000 Mid- 
diesex Valle KR. Co. $350,000 Greenville & Hudson Ry. Co., $384,600 Coal 
Ridge Impt. & Coal Co. 

President (July, 1897), Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury, OC. H. Coster, E. P. Wilbur and Joseph Wharton. 
V. 69, p. 645, 852, 1103; V. 70, p, 74, 123, 125. 


Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack- 
son, Ky. about 92 miles. To operate Ohio & Kentucky Ry., to extend 
from Jackson, Ky., to cannel coal fields in Morgan County, over 26 
miles. Capital stock is $500,000; par, $100, General mortgage, 
$2,500,000, of which $1,000,000 reserved to retire the firsts. 1 p. 0. 
Was paid Aug. 1, 1898, Feb., 1899, and Aug., 1899, on gen, mort, bonds, 
Loans and bills payable June 30, 1899, $69,374. 


EaRNINGS.—5 months,  speaa .- Gross, $121,601; net, $49,940 


July 1 to Nov. 30. _ eet Gross, 127,010; net, 50,267 
Year ending June 30, 1899, gross 57,692; oper. expenses and 
taxes, $178,302; interest on bonds, $80,000. (V.59, p. 697.) 


Licking Valley RR.—V. 69, p. 955, 1193. 
Little Falls & Dolgeville RR,—V. 68, p. 1077. 
Little Kanawha RR.—Parkeraburg, W. Va., to Palestine, 30 


miles, thence oy steamer, 20 miles, to Creston; total, 52 miles. Line 
—— from May, 1898. Projected to Burnsville, W. Va., Lge in 
all 112 miles, Stock, $2,000,000 authorized; issued July, 1898, $426,- 
000; par $100. Pres., H. C. Jackson; Sec. and Treas., C. L. Williams. 
Little Miami R#R.—Owns Cincinnati, O., to Springfield, O., 84 
miles branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus & 
XeniaRR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
RR., Dayton, O., to Indiana State Line, 38 miles Ohio State Line to 
Richmond, Ind., 4 m.; Cin. St. Connecting RR., 2 m.; tot. 199 miles. 
LEASE.—Ou Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis 
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. Lessee’s report for this road shows 
net loss to lessee: In 1895, $259,044; in 1896, $305,896; in 1897, 
$230,645; in 1898, $222,225. Stock authorized, 8,000,000. 
ning Dec., 1899, !5 per cent extra will be paid each Dec. and June from 
the surplus inves fund. making 82, per cent yearly.--V. 69, p. 852. 
The stockholders will vote on Jan. 30,1900, upon a proposition to 
modify the lease by reducing the interest on bettermen? bonds issued 
and to be issued from 7 to 319 per cent, the lessee agreeing to waive 
its present right of converting the bonds into preferred stock of the 
Little Miami RR. and paying $100,000 in commutation of the present 
fixed charge of $6,000 yearly.—V. 69, p. 1247; V. 69, p. 852, 1147. 
Little Rock & Hot Springs RBR.—See V. 69, p. 85, 283. 
Little Rock & Memphis RR.—See Choctaw & Memphis RR. 
Little Schuyikill Navigation RR, & €0al.—Owns from Port 
Clinton to Tamanend, 28 miles: branches, 4 miles. Re-leased on Dee. 
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. c. on stock to 5 p. o., gold from Jan. 1, 1897; in 1898, 549 p. ¢.; in 
1899, Jan., 249 p. o; July, 3 p. ¢.; in 1900, Jan., 24g p.c. Lessee pays 
taxes and organ’n expenseés.—V, 63, p. 1159. 
Long Island RR.—Operates practically all the steam surface 
roads on Long Island, adjoining New York City, the system including : 
Owns— Miles. | Lease, (T Which see.) Miles. 
Long Island City toGreenport. 95 | Montauk Ext. & N.Y. Bay Ext. 27 


Long Island City to Gt. Neck.. 14] Now York & Rockaway........ 5 
Bushwick to Sag Harbor....... 95|N. Y. B’klyn & Man. Beach {.. 19 
Sundry branches............... 80 | Gr’t Neck & Port Washington. 4 
Total owned................. 284 Total June 30, 1899........ 379 
Leases— Pk _ Sa eie 116 
Brooklyn & Jamaica RR....... 10 | Controls—earnings kept te. 
North Shore Branch RR........ 30|N. Y. & Rockaway Beach Ry.{ 14 





ORGANIZATION.—Improvemenits—In January, 1897, control of the 
stock was purchased by a syndicate (see directors, below). The new man- 
me has plans for a tunnel to New York—V. 65, p. 512; V. 66, p. 
471; V. 69, p. 654. 

STOCK.—$12,000,000; par, $50. More than a majority has been 
deposited under a voting trust agreement dated Feb. 1, 1897, with 
U. 8. Mortgage & Trust Co.—V. 66, p. 520. 

DIVIDENDS.— j 1882. ’83 to’90. ’91. ’92. ’93. ’94. 95. °96. None 

Per cent. 1 4yearly 4% 5 5 44 4 4 since. 

Bonps.—The idol so he for $2,750,000 covers all the real and per 
s0na) property pertaining to the company’s ferries (84th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Me: tan 
Ferry 5s. As to debentures see page 2 of SUPPLEMENT of April, 1893, 

The unified mortgage (U. 8. Mortgage & Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a lien upon the entire property, $28,- 
000, being reserved to retire all prior lieas, $8,500,000 for ohange 
of motive power to electricity or other power, if deemed advisable, 
$4,500,000 for other improvements, and the $4,000,000 remaining, 
with any unused balance, for permanent improvementa and additions 
at not exceeding $400,000 per annum. Bonds are subject to eal! at 
110 in whole or in part on any interest day.—V. 68, p. 618. 

QUARANTIES.—1n addition to guaranteed bords in table above 
antees 5 p.o.on $650,000 New York Brooklyn & Manhattan b 
preferred stock as part rental; also 44 . y on $50,000 P. P. & So. Br. 
stock, and 419 p. o. on $82,500 of the N. Y. & Coney Island stoek. 

FINANCES.—The Atlantic Ave. mao" and tunnel to New York 
City (see V. 64, p. 469; V. 65, p. 512; V. 66, p. 471) are delayed by city 
authorities; the Long Island & New York Terminal RR. was incorpor- 
ated on June 19, 1599, with a capital stock of $7,500,000 te build the 
tunnel. —V. 68, P e674 927, 1226; V. 69, p. 634, 

On Dee, 30, 1899, the L. 1. RR. Terminal was ine rated, with 
$500,000 atook, to own freight terminal property at Long Island City, 
in the interest of the L. I. RR. and Palmer’s 3 Co., embracing one 
mile of water front along Newtown Creek and also a proposed two- 
mile standard-gauge road.—V. 70, p. 39. 

An agreement with the Brooklyn Rapid Transit Co. in 1899, 
provides for the operation of trains from Jamaica to 2 

Broadway ferries. V.68,p.669; 

Unified mortgage 4a for $5,685,000 were issued in 1 to 
pay the floating cebt and all real estate mortgages and equipment 
notes; to exchange over $2,000,000 bonds for securities of various 
issues outstanding, and for improvements. The refunding of the onli- 

tione will result in an annual saving in taterest ef about 

000, offset by an inerease of about the same amount by bonds 
. Issued for improvements.—V 68, p. 618, 724, 977; V. 69, p. 333. 
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For explanati aa headings, &0., see notes! of Date oar | Amount | 2ate per|_When — ble, and by|pal Whee 
=e column 
onfirst page of tables. Me Value, | Outstanding! "Cent. | Payable Whom. 1 ke een 
L Angeles Terminal—1et M. © text)....... 52/1891 | ......| 1,660,000 5.1. @ J. sap babhieinh July 1 
Louisiana ¢ Northwest R mire mort, gold... ... | 1895 | 1,060| ‘125, Bg. 3; & Fin.y,, poody, iet.d 0o,| JU 1 1981 
La. South’n—1st mort., g. oP 3 at 105 after 1 1005: o| 45/1897] 500 250, 5 g. |M. & 8.'N. Y., R. Winthrop do. Mar, 1, 1950 
1 externa mortange, £0) seneceecees 112 | 1881 1.088 wry 4 sin 18 mS > J./N. pre hn ing B py 1, 1921 
~ age ete 9 HOCK ........--04 ----------- sees | nwee +900, . ©, Ky. ‘eb. 15, 
ino ‘ouis onsol—Recet vers’ certs.) -... | 1807 | (1) | 589,000| 3% to5/Various) = .......--. “ 1900 Cr ta 
Receivers’ ret gsue O 000......--/ ---. | 1899 | ...... ee + Od eee eT nee (ee emma 
1st mort. clit cnaihdoadnceomatin 721881 / 1,000 6 J. & J.|July,’96, pd. Deo. 31,’96| June 1, 1921 
ist mo gold. Sip Oy Rela RSE See T A 182 | 1886 | 1,000 6 g. |A. & O./Apr.,’95, pd. Sep. 30, 95) Oct. 1, 1996 
a voting power: 182 | 1886; 1,000 6 g. |A. & O.\Apr., 95, pd. Sep.30, 95) Oct. 1, 19296 
Hunt. Tell ghey let M., - Ww 69, Oizo" 2 | 1887) 1,000 6 g. |A. & O.|/Apr., ’94, coup. last pd. Oct. 1, 1927 
Mlinois & St. Louis ist M. (mat —s8ee 20 | 1875 6 (8) |J. & D.|Dec. '24, coup. last pd.| June 1, 1895 
‘en.& Car. 1st Ms., due Dec.,1900 &Apr.1,1 o* 7 1880-2; 1,000 6 Various! Aili R aid when due. 1900-1902 
L. E. & 8t. L. consol. ape oye ($8,000,000)..c*| 353 | 1889 | 1,000 5 g. J. & J.|July, 93, coup. last pd.| July 1, 1940 
0} for $15,000,000, f apepeese 353 | 1893 | 1,000 4g. |M. & 8.|Sept.,’'93, coup. last pd.| Mar. 7. 1943 
New Al elt & Term. RR. 1st M. end., gold. 3 | TGPD 1 cccnce 6g. \J. & D. June,'93,coup. inst patc paid) June 1, 1950 
Lowis.H.éSt. = 8t'k ($2,000,0001s pt. 5%non-cum.) peo 100 to be hel/d in vot/ing trust for Bee V. 6g, 138 
pst M00 ce cai anaes] 1° | HBS | 888 CE kf ciey Pee ch Sar iat, tbue 
a r. 00. 000, yend.c*; .... | F, . |M. . organ 0. ch, 7 1 
ee nat anlptpmmegnenaell Batel Roa 100 3igin'99\F. & A oi 120 Broadway. |Feb. i0,'00,2% 
Memphis & Ohio Jo 1st M., Paris to Mem., g., -o’| 1380/1871 | 8&2 7g. \J. & D. London and New es June 1, 1901 
“Clarks. &L.1stM.,2,Guthrie to Paris,Tenn.c*} 83 1872 | #200 6 g. |F. & A. do . 1, 1902 
Cecilian Br.istM.,Cecii.to Louis. 8.£.,drnat100.c| 46 1877 | $1,000 7 IM. & 8.| N. Y.,120 Broadway. Mok, 2,2 
40.1. Hendersen toe Nash.,g,dr’nat 110. o*| 151 | 1879 | 1,000 6g. |\J. & D. do do Dec. 1, 1919 
Louis. & Nash. gen 1d, drawn at 110.c*} 802! 1880| 1,000 6g. \J. & D. do do June 1, 1920 
0. Slax. S85 m6 f.no yeti uis.to Newp’t.c’| 175 | 1877 |100 &c. 7 A. & O. do do 1, 1907 
General mo: L¢ st. fold | (former! cn ip 175 | 1881 1,000 41g g. |M. & N. do do Nov. 1, 1931 
L, & Nash. bds. 2d m. as col. o*} 189 1880] 1,000 | 6. /A. & O. do do Apr. 1, 1910 
Pensacola in 6.4. Ain m., gold (din at 1 cas 1880 | 1,000 | 6g. |M. & 8. do do ch. 1, 1920 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*} 141 1880) 1,000 | 6g. \J. & J. do do Jan. 1, 1960 
| 























“poog EaRNINGS.—July 1 bt Sept. a. 5 an. Macrae 399 pee. 


3m Gross. . ine. —. Ba 
1899... ++. -- $1,769, 002 ores. 517 e107, 475 8564, 08 g16v,18 

1898. ..... 1,878,513 63,345 313,864 591,2 

ANNUAL REPORT.— ‘aietenis June 30. Annual meeting is et 
the second Tuesday in Ap Report for 1898-99 was in V. 69, p. 642, 


3. The new mani ment is charging ainst operating expenses 
< any tqrprovements of a opr — ‘Charged to capi account; 
e149, whl was 60 ~eoest inl 

Year ending June 30 — 1899 1898. 1897. 1896. 

ross carnings........ $4,622, 475 $4,333,194 $3,954,866 $3,962,799 
Sevies expenses.. 3,311, 370 2,989,373 2,737,200 2 ‘541,636 








rnings...... 1,311,105 $1,343,821 +217,666 421,163 
muse apes _ vie 1, 478,108 1, 1473, —_ $1:352" aoe $1576; get : 
pan od 208: et oi0.794 
a: Se a 
Interest and unt. : 
pS Sa eee (2) 240,000 (4) 4¢ 0,000 





Balance......... eur.$250,07 3sur8243,875 def.8137,795 def. $50; 116 
President ‘elected April, 1899), W. H. Baldwin, Jr.; Vice- , O. M. 
wy Sec. and hw A. ©. Bedford. Directors: James Tim son, 

W. G. Oakman, A. “Bedford, J. 8. Auerbach, F. G. Bourne 
Baldwin, Jr., 0. x. Pratt, LO, Ledyard, F. L. Bapbott, Dumont blarie, 

. Youn ugust Belmont and R. Somers Hayes.—(V. 69, p. 
$33. 90, 591, @ 642, 653, 1062; V. 70, p. 39 

Los Angeles Terminal BRy.—Owns 50 miles of road connecting 

LosAngslee, Cal., with Pasadena, EastSan Pedro, Verdugoand Altadena; 
dard gauge. Completed in ‘1891-92. Branch to quarry, 149 miles 
eae in Aug., 1898. In Jan., 1899, lines to Verdugo, miles, an 
Seaton, 8 miles, were bein - converted electrically. In fept., 1899, 
were maturing for important extensions. Stock author- 
Pea and outstanding, $3,000,000; par, $100. Mort tgage is for §1,- 
500,000 on 44 miles and $20, 000 per mile for addition: ad; itcovers 
60 acres ef terminal lands in heart of Los Angeles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal. 

Year 1898-9, Sait #99,570; in 1897-8, gross, $91,722; net, $570; 
int., taxes, etc. 

Louisiana & 0 RRB.—Bienville toMcNeil, Ark., 7819 
miles, of which Magnolia, Ark., to McNiel, 619 miles, is st. Louis South- 
western trackage. Extension from Gibsland, La., to epee completed 
tn Nov , 1899. Said to be leased for 50 years from Jan. 1 1895, toJ. D. 
Beardsley Gibs land, La., for interest on bonds, taxes and cost of main- 
tenance Stock, #3, 000, 000 authorized ; issued Jan., 1896, _ 
par, $100. Trustee of ponds, People’s Trust Co., Brooklyn, 

Louisiana Southern BRy.—Operates from New Orleansto caine 
and Shell Beach, 45 miles. Awe a aor New oo & South- 
ern, foreclosed Oct. 26, 1896, 20 miles. See V. abst 3. Stock $300,- 
000, all outstanding; par $100. Year ending June ett: a , 874,- 
770; net, $23,518; int. and taxes, $17,681; bal., sur., 

Pag po ere Western BRB.—(Scee Map of Southern en —Owns 

Lafayette, La., to Orange, Tex, 112 miles; branches (2), 3. miles ; 

= 147 miles Operated under lease by Southern Pacific Co. ., Which 

owns all but $50,000 of the $3,360,000 stock. Lessee p: ae all — 
and gives company 7 p. c. of total net profits under omnibus lease. 

EARNINGS.—11 months, 3180" 9.... om $1 ey t+ net, $545, 750 

July 1 to May 31. 1897-8.. 4,669; net, 414,662 

In year ending June 30, —_— gross, $1 “st $1,345 ois: net, including other 
income, $586,501; surp. over ch: Swern 2,182; amount of net profit 
due thiseompany a8 per lease, $321 ,456. Tn 1897-8, gross, $1,026,2.8. 

Louisville & Atlantic BB.—Versailles, Ky., to Irvine, 61 miles. 

Incorporated in July. 1899, as successor of the Richmond Nicholas- 
ville abe eb | & has ay ille RR.; sold under foreclosure May 1, 1899. 
The Beat umberland See RR., Beattyville Jct. to Cum' er- 
land Gap, ws Sum was in,Oct. 1899, "reported to be acquired or 
re in the ous interest. Stock, authoriz » $2,000,000; par $100. 

ear ending June 30, 1898, gross, $65 oEe.ere: net, $7, ae against —. - 
306 in 1590 7. President, James B. McCreary, Rich shinond, Vin 
A. Shanahan. . Ky.; Treas., James P. 
Ky. Office, ae x Bide, ‘Louisville, Ky.—V. ome D. 180, 6 

Louisville Bridge Co.—Owns bri 5,294 feet long over 7 Ohio 
River at Louisville, Lt and about 2 miles track additional in Louis- 
ville. Used by several railroads, Penna. “RK. Louisv. New Albany & 
Chic., etc. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000, — ge RR. owned Jan. 1, 1899, 9000. - 
400. No bonds. ‘Buus ie perotie 1898, none. Dividends 
7p. $7 in 1898, 6 p. .; in op the ‘Gan 3p. = 


1896, 64s 

In July, "a doo the the 6 Spestal Commissioner appointed neery 
Court reported that the dividend rate d ne he mino: Fg ary eh 
should be 12. percent See V. 69, p. 80. The A ag dividend 


387. In year 1898, 30325" ne’ 
146586; av 0 °955,578- dividends, $ 120,060.— “6, 69, p. 80, gs7-” 
uisville Evansville & St. Louis Consolidated RR.—Oper- 
ates Louisville, mua to East St. i 275 miles; branches to Evans- 


miles; also owns and operates 
Venice & Qarondelst, 7 miles; total, 375 tailes, of which 35% miles 





owned and 16 miles wosnas, 359 miles are steel, from 56 to 70 pounds, 
Portions main line opera’ oye on irecknae age Tights; Louisville to New 
Albany, 6 miles; Centralia, 1 Louis to 8t. Louis, 21g 
miles. The New or & Belt & Tera SER. was urchased in in 1897 
Louisville & 8t. Louis RR., Centralia fto Dri vers, Tit, 
chased in 1898 for $85,000. —V. 66, p. 1089; V. Vv. 67, p. 4 
RECEIVERSHIP.— On Mar. 25, 1896, Gorre T. Jarvis «i appointed 
receiver to act from May 1. (See V 589, 726.) Foreciosure of 
first and second mo: ortgages began in Mare , 1896.—(V. 62, p. 502.) On 
June 24, 1899, the receiver was authorized to issue $300; four per 
cent certificates to putsbese 500 coal cars,10 be dated Oct. 1, these 
being additional to the $599,000 issued in 1897. See list V. 69, p. 229. 
Com ge ey Bondholders: Charles 8. Fairchild, 44 
Wall 8t., N. Y., Chairman; Secretary. Osborn W. Bright, 44 Wall ’St., 
a Y. In Jan.. "1896, 83,347,000 by consol. 58 had been deposited. 
Vo bot da, Y New York Firat Trust Co., 44 ee ee A mpgy N. Y.— 
32; V. 61, p. 559. Firat, Morty origage “Bond John M, 
Granain, J John Stites, Alfred D. ae Mh mn gy Tniernational 
it Co. — oz Fidelity Trust & Bafet: ity Vault Co., Louisville, 
Ey —v. 64, p The Graham Committee commenced foreclosure 
proceedings in aa; 1897. “4 plans in V. 65, 1220. also V. 66. p.134. 
ortgage.—George W. Norton, J. F. Henry and James W. 
Bryan; depositaries, International Trust Co., Boston,or Louisville 
Trust t Co., uisville,Ky. In rat wi more than two-thirds of the 
seconds had been deposited 799.) 
Evansville Rockport & p TY Oomwiites. ah «+ ry, one Tr. 
& a Vault Co., Louisville, Ky. A majority deposi V. 65, p. 69.) 
L 8TOC =. —Commen stock issued, 790,747; ti $100. (See 
Vv. a D. 289, 413.) In January, 1899, $45’ 162 prefd. outstanding. 
Bonps.—Illinois & St. Louis first 8s for $200,000, due June 1, 1895 
were purchased, but not having toned dy aid interest accrues on them a 
6 p. o.—(V. 60, p. 967. Abstract mort. in V. 49, p. 208. 


att tr table above as mn coupons pete and unpaid. N. Y. 
Security & Trust Co. pays interest when ordered 

GENERAL FINANCES.—The receivers’ report for 1895 stated that at om 
$1,250,000 should be expended by the year 1904 to put the road in 

roper condition. On Dec. 31, 1898, the funded debt was $10,568,350; 
nterest due and accrued, o58,607 436 ,261; current liabilities, including re- 
ceivers’ wns ng $1,3 

EARNINGS.—Jan. & Bee” 31 “42 mos.), gross earnings $1,806,752 in 
1899; $1,566,130 “4 808; 

REPORT.— Report for ’97, in V. 66, p. 99' In '98, gross e » $1,- 
566,130; net, $344,735; construction Fea: ARB ta "¥€192, 249; ; eheak 
Bau 000 378; int, on receivers’ certificates, $25.159; interest on bonds, 

000. In 1897, gross, $1,464,678; net, $354,558. -(V. 69, p. 542, 


rE Henderson & St. Louis By.—RoaD.—Louisville 
to ae Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is age; owns also Irvington to Fordsville, Ky., 44 miles. 

HisTory.—A reorganization June 1, 1896 (per semen in V. 62, p. 138). 
of the Louisville St. Louis & Texas, gold in forec 

SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by un: mous vote of trustees. serene Vv. 28 p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), are re- 
served to build to Louisville. Bills payable June 30, iso? ° 23, 725. 


EARNINGS.—5 months, §1899...... Gross, $2 72 1626; beng $100,343 
July 1 to Nov. 30. ¢€1898....... Gross, 213,050 358 

For year ending Jone 30 ral 88, $552, 220; net, "p11, ie in- 

terest, $103,288; tax ae, C1000 cé, sur yeas. a. *,- "1897-8, 

gross, $525. s458; pars $1 468. w. 62, p. 11 ves, p. 30, 76.) 
Louisville & Jeffersonville Bridge Co.~One-halt rile long 

and the Ly ay- one mile; opened for all business Jan. 1, 1896. The 

com) owns about 40 acres of land in Louisville = 100 eares 

in eiereon ville. The Big J hy and Chesapeake & O) 

bridge. Capital atock is Ley 5,000; par, $100. No oo to tee U. 8 Trust 
Boxps.—The mo of 1895 is for ($5,000,000 

Co. of N. Y. and Union it Co. of Indi: lis); bonds for 83,000, 

are reserved for future construction, etc.; ae e bonds 
the Chesapeake & Ohio and Cleveland C. "0. & St. L. re , in untoed ie 
terest the entire stock is -owned. V. 61, p. 559. In ay: 1899, 
sufficed to meet both expenses and charges. (V. 62, p. 84.) 

Louisville & Nashville RR.—(See Map.)—RoapD.— aes main 

line Cincinnati. O., to New Orleans, La., 921 wiles ~y.- —_ 

to St. Louis, Mo.,Me “a bp etc., 1.064 miles, tal sys- 

tem geen June 30, 1899, 2,988 miles. The aysten ‘incl 





Lines absolutel Reported 
eal aon entire capital slock. Miles. | TNaahville or, home 10 
Louisville to Nashville..... -- 185] {Nashville Cha St. Louis.. 
— other lines ...........2,453 | { Henderson Bride devconcdesss 
de. Geo: Rail m.....620 
qNashvilie & Decatur...... . 119 for other co’s.. .... 52 


South & North Ala. RR..... 182 | Owned but leased to other 00's. “ 


ther lines........ccse- eceee-- 49] Do, Paducah & Mem. Div......2 
Total system proper......2,988 
(7 See this company.) Total of all June 30, ’99..5,037 
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80 INVESTORS’ SUPPLEMENT. [VoL, LXx, 
Subscribers will confer a great favor by —- immediate notice of any error discovered in these Tables, 
AILROADS. | INTEREST as DIVIDENDS. - |Bo londs—Prinel- 
For explanation pan headings, &c., see notes Mites “a be > "| Amount | Rate per|_ When {Where Payable and by’ "SlockeLaat™ 
, 
on first page of tables. Road. Bonds | Wao. scummy Cent. =— Whom. Dividend. 
| LS 
Louisville 4 Nashville—(Voncluded)— | | | 
N. Tt, & oe Div. 2d M., N. O. to Mobile, g... 141 | 1880 $1,000 | $1,000,000 6g. |J. & J.| N. Y., 120 Broadway. yea. 1, 1980 
Southeast & St. L. og ist Mort., gold......... 208 | 1881 1,000 | 3,500,000 6g. |M. & 8. do do Mch. % 1921 
2a M., vere East 8 to Evansville & br. ro 208 | 1881 | 1,000 | 3,000,000 3 g. |M. & 8. do do Mch. 1, ipso 
1st M. (60- ear 58 (85,000 . 1. o sseatiral 118 | 1887, 1,000, 1,764,000 5 g. |M. & N. do do May 1, 1937 
1st mort, 00 old... “oe ..-- | 1888 | 1,000 | 5,129,000 5 g. |M. & N.} do do Nov. 1, 1981 
Unified tor 87 o7S 950.060. rs d. ---O°& Text. 1890 1,000&6 a14,994,000 | 4g. \J. & 3 do do July 1, 1940 
Coll. trust, $1 2,500,000, cail at par in 5 yrs., TS. B.C" ..-- | 1898} 1,000 | 12,500,000 4g.\A. & O. do do Apr. 1, 1918 
St. Louis property, 1st mort., gold, $650,000...¢; .... | 1891 | | 1,000 | oar 5 g. M. & 8. St. ve. St. L. Tr. Co.) Mch. 1, 1916 
Louisville Ry. Transfer 1st mortgage.........--2-| 1-2. | se0- | scenes | 286,000 | 8 IM. & N.| N. Y., 120 Broadway. | May 1, 1901 
L. &N.and ob. & Mont. oe FI ie see c* 178 | | 1895 | 1,000 | 4,000,000; 412 g. |M. & 8.| hy do Sept. 1, 1945 
Pens.&At. 1st M..gold,s.f.,dr’n at 1 jumed .c* | 1,000 | 2,664,000 | 6g. |F. & A.) do do Aug. 1, 192] 
Kentucky Po a Ay bag RR. mort. | | 1876 1,000 | 400,000 | 7 J. & J.| N. Y.,120 Broadway. Jan. 1, 1906 
New mortgage ($7,000,000) gold......... .0*;| 220, 1887) 1,000 | 6,742,000 | 4g.\J. & J.| do do | July 1, 1987 
So.& No.Ala.,lst M.,s.f., a guar. by L.& N.| 189 | 1873 £200 pn eee | 6 g. \M. & N.|London, Baring Co.,L’d) May 1, 1903 
aoe gold, s.f., $2,000,000, , (owned by Ma N.)} 189 | 1880 $1,000 Own. L. Gg. |A. & 0.\N.Y., Office, 12 B’way.. Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g., guar.c*| 189 | 1886 4,451, 000 | 5 g. F. & A. N.Y., Office, 120 B’way.| Aug. 1, 1928 
oy Valley—Stoc. tock. Rental om See cent... BS 1hpes 20 600,000 |/5in 1899) Q.—J. |N. Y., Office, 13 Wm. St.'Jan.,'00, 14% 
‘acon, & Birming.—Ist M., — gold...0Bc| 97/1896) 1,000 500,000 | 5 9 |J. & J.| Boston, ig oe Tr. July 1. 1946 
Maine Central—Stock and scrip............-----.. jocee | od 4,976,800 |6in 1899) QJ. | P Office. Jan 2,’00,119% 
Extension 1st M., gold, Cumberl, Juno. to Dan..c| “18 | 1870 500 &e.| 1,500| 6 g lA. & O. beaten, eal Shaw-( Oct.’ 1, '1900 
1st consol. mort., eG 269,500 58).......-cccceeee C*! 2 394 | 1872 100 &e.) 4,193,500, 5 & ja. & O. nat Bank & Port- | aus 1, 1912 
,000,000..... ($2,824,000 48).............. ct} | 1872 |100 &e.) 4,349,000 | 4 & 41g |A. & O. r. 1, 1912 
Collateral trust bon for Mt. Desert Branch.. -6| 41 | at 1883 1,000 ,000 | 5 J. & D. Dee ei L.&Tr.; Port.| Stine 1, 1923 
fd. 10-208, gold, old 6s, ext. Feb. 1, 95. C} ++ 1885 | 1,000 000, 412, F. & A. ag Tr. Co., Port.| Feb. 1, 1905 
Improvement bonds,"‘A be Fug gold, not mort.......... | see : | 1886 | ceccee 200,000, 41g. J. & J.|Bos., N.Shaw. Bk ;Port. oe so 1916 
5° ee OG Wasco ccs.) cane | RE | aecene 250,000; 41 J. & J. do | Jul ¥,, 1917 
Me. Cent. Eu. & No. gp refunding mort., gold.. -| 56 | 1893 | 1,000 1,000,000 | 4g. J. & J.| Boston and and Portiana. Jan” 1983 
European & N. Am. stock, 5 p.c. rental 999 years) 11 ees — 2,491,300 | 5 \A. & C.| Bangor, Treas. Office. Oct. ienbe, 2 
Yortland & Ogdens. stock (2p. c. rental, 999 years) 109 4,392,538 | 2 | Q.—F. |Portland, Me. Cent. Of. Feb., ’00, 
__ mortgage, gold, interest guaranteed ....... CG} 62 | 1870 ‘500° fe. "800,000 | 6 &. \J- & J. we ,N. Shaw. Bk. &Port. July’ 1, i900 





a a Also $14,000,000 are pledged to secure collat’!! trust bonds of 1898) 


and $3,137, 000 were’ lin the tr'easury June 30, 1899. 





The line of 40 miles between Pineapple and Repton, Ala., about com- 
pleted in Jan., 1900, will furnish a direct route m Selma to Pensa- 
cola.—V. 68, p. 524. Track-laying also reported to be completed from 
Andalusia to Georgiana, Ala., 32 miles. 

ee. &0.—This company was chartered March 2, 1850, and 

pened between Louisville and Nashville November, 1859. The liabill- 
ties f for interest on the auxiliary roads are treated mostly as belongin 
directly to the Louisville & Nashville Co. A list of the securities owne 
and in sinking fund June 30, 1899, was in V. 69, p. 748, 753. 

The stockholders on Oct. 4, 1899, ratified the new lease of the Nash- 
ville & Decatur, the assumption of the entire lease of the Georgia RR.; 
Atlantic Coast Line has half interest as sub lessee (V. 69, p. 591, 74x), 
the sale of its Pensacola & Selma RR. in Alabama to the Southern Ala- 
bama RR. and.the purchase of the latter. i 69, vp. 541. 

Terminals.—Jointly with Nashv. Chat. St. L. leases terminal 
pro rty in Nashville med to Loulsville & Nashville Terminal 

.) for 99 years from 1897 65, p.278.) Contract for new station 
was let in July, 1898. V. 67, p. 222, 329, 742. 

For Henderson Bridge see Miscellaneous Companies. 

STOCK.—In July, 1891, it was voted to increase the stock from — - 
000,000 to $55.06 066,000 for purchase of Kent. Cent. RR., cc. Of the ne 
stock $4,800,000 was taken by stockholders of - uly 21 at 70, rote 
Ay 1, 1899, $2,200, or was held in the treasur er increase 

to $60, 000 authorized coe Nov., 1893.-V. 57, p. 596, 809. 
ene 82. '83-'87. 88. ’89. L Ol. Oz. _ ol "98 '99.1900. 

Per cent. 3 None. 5stk. Batik. ry 5 864 None. 319 F’b.,2 

In Jan., 1899, 142 p. os Aug.,2 p.c.; in 1900, Feb., ‘5 p.c. In 1890 ot 
the 6 p.c., 4919 in st0c 

Bonps.—The Evansv. aidiaes é Nash». bonds are drawn at 110 by lot 
annually in Capen for payment Dec. 1 in amounts increasing each 
five years until Lg 000 Der year is finally reached; in 1899, $40,000. 

The Pensaco la Division bonds are subject to a drawing si 8 — fund 
$5,000 till 1900, inclusive, then $10,000, and so increas 

The general mortgage bonds of 1880 are subject to vr at 110 in in- 

creasing amounts each year; $260,000 paid in yt 

In June, 1890, the “ unified” morig: 
pany) for $75,000,000 was autho R 
served to retire all prior liens (none of the alae liens cau My exten: ed), 
the balance for improvements, extensions (at = — f.. $32,000 _— 


mile. amen pment, , and for other p 
ers (besides 32 mil ent rot 3,992,838 nto stock 


f road and its = 
of yo dann My contro trolled, ond $3,150,000 free from an} ‘lien. See 
abstract of mortgage in V. 51, p. 613. OnJ Ju une 30, 1899, eaeny e- ro 
‘0 


,17,000 in ‘the treasury 
tock maeenge 5 $1 994, 000 in Jan., 1900. 

of Louisville Oincinnati @ Lexin ngton ager mortgage bonds, 
issue is now limited to $3,258,000. 63, p. 1010. 

poet é Montgomery—Louisville & Nashville joint mortgage is for 

0090, a first lien on 17842 miles Mobile to ee $1,000,- 
reserved for improvements. V. 61, p. 196, 

Kentucky Oentral mortgage abstract v. 45, p. 37 72. 

Pens é Atlantic first omy 3 bonds (assumed) are adually 
being called for the sinking fund at 110: on June 30, 1899, $843,000 
were held in the treasury, making total outstanding’ $1,910,000. 

St. Louis terminal property bonds cover freight terminals. 

The collateral trust bonds of 1898 (see below) are enty by deposit 
with the U. . a Co., as mortgage trustee, of $14,000,000 L. & N. 
unified 4s an 000,000 L. & N. Paducah & Memphis division bonds, 
the latter ete mie road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500, 000, and is sub ore to call at 
par on and after April 1, 1903. (V. 86, p. 337; V. 68, p. 87.) 

GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashville 
& Decatur ; and for $2,096,060 Nashville Florence é& Shettield bonds. 

GENERAL FINANCES.—In 1°98 sold $12,500,000 collateral trust 


bonds, due in 20 ng rs but subject to call on or after ee. 84 
8 


deferring sale of L. & N. is for better prices. V. 67, p 
transaction reduced interest charges (includ. int. on "floatin debt) 
about $200,000 yearly. As a result of refunding there was on Dec. 31, 


—_ no floating debt, a cash surplus of about $2,000,000 and stocks 
d bonds e soaete = $9,000,000 to $10,000,000. (V. 66, p. 
337, 574; V. 68, he Since July 1, 1894, the “ construction ac- 
t”” has been’c osed, * in the five years ending June 30, 1899, 
$2, 21, 230 had been charged to operating exp. for permanent improve- 
ments. In Feb., 1899, dividends resumed (Feb. 119%). V. 68 » p. 85. 
In Aug., 1899, 2p. c was paid. V.69.p.130. In Jan., 1900, 600 00,000 
acres of land in Western ——_ acquired ones Pensacola & At- 
lantic RR., were sold for $00, V. 70, p 39. 
On May 26, 1899, the Louisville & Nashville and Southern Ry. 
acquired the Birmingham So. RR. for $1,100,000. V. 68, p. 774, 1073, 


EaRninGs.—For half-year ending Dec. 31 (partly estimated) : 


6 mos. Gross. Net. Other ine. Charges,ete. Balance, 
1899.... $14.076,422 $4,88~,111 $264,622 $3,105,824 $2,046,909 
1898.... 11,885,778 4,170,067 281 ‘042 2,999,547 1,451,562 


Deductin ng dividend of 2 per cent ($1,056,000) in 1899, against 119 
oo ay (3 


92,000), leaves net surplus of $990,909, against $059,562 





ANNUAL REPORT.—Annual meeting is held 1n Louisville the first Wed- 
nesday in October. _— for 1898-99 at length in V. 69, p. 741, 746. 
See also editorial, p. 72 

iene. =. 4 


Year end. June 30. 1899. 
Average mileage. . 2,988 2,988 2,981 2,965 
Freight earnings. .. $17, 100,7 Z an ~~ $54, aad $14, 641, 263 $14, S08, 906 
Passengers........... 4,904, 557)7 4 '291,735 4 666, 751 
Mail, express, etc... 1 753; 87 i 5584, 139 1,439,309 1,399,054 


Gross earnings....$23,759,485 $21,996,653 $20,372,307 $20,390,711 





Net earnings........ 8, 027, cel $7,074,922 ee 3 090 wg sth 505 
Net, incl. invs’ts., &c 8)64,54 7,665,69' 8 950,154 319,877 
Taxes paid........... "735, 330 640,252 art 516 Tt 
Interest and rent... 4,971,702 4,972,592 4,981,993 4,983,096 
Georgia RR. deficit. 12,687 162,620 25,440 37,870 
Loss on otherroads..°  ........ 12,480 49,975 89,989 
Adv’stoS &N.A., ete B 744 82,847 129,387 64,910 
Sinking f’d paym’ts. 180 162,008 194,663 186,547 
Dividends. ..... (348) 1, erty wee eek A candi 


Surp. over divid’ds. ~ $778,900 $1,632,901 $979,180 $1,377,504 
—V. 69, p.. 741, 744, 746, 906, 1148; V. 70, p, 39, 76. 

Louisv. New Albany & Chic.—See CHIcAGo IND. & LOUISV. 

Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1 mile. New lease to orthern 
Central made April 20, 18986, terpainable on 60 — notice by either 
party. Rental $35,000 per annum.—see V. 64, p. 3 

Macon & Birmingham Ry.—Owns * rane "Junction to La 
Grange, Ga., 97 miles. A reorgenization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895. 

EARNINGS.—5 months, 21899............ Gross, $31,691; sur. $789 

y 1 to Nov. 30. 1898.. ..Gross, 28,414; def. 2,044 

In year 1898-99, gross, $65, 598; ‘deticit under operating, ’g9, 414; “int. 
on bonds, $25, 000, not paid. —(V. 62, p. 1040.) 

Macon Dublin & Savannah BR.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. "of Chicago. V 60,p 
711, 794, 873. Bills ng bt 0, 1» 97, $30,079. In year ending 
June 30, 1898, gross, $60,159, def. ‘under operating; $1,309; other 
income, $199; to total deductions, $3,424; bal., def., $4, 534. In 1896-7 
gross, $64,278. Stock $1,250,000; par, $100; no bonds. —(V. 60, p.1058.) 

Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
via Lewiston 91 miles; Bath to Lewiston and Farmington. 76 miles; 
branches- Belfast, Dexter, Bucksport and Mt. Desert, including terry, 

7°7 miles), 132 miles; Portland 4 Ogdensburg RR., Portland, Me., to 

unenberg, 110 miles: smal) branches, 6 miles; Upper Coos and Here- 
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles; 
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total, 
823 miles, of which 345 miles owned, 437 miles operated under 999 
year leases, and practically owned; 33 miles operated under 50-year 
leases and 8 miles ferry lines. 

StTock.—Stock for$2,516,000 owned by Boston “. V. 66, p.616. 

DILVIDENDS— 1882. 1883. 1884 to Jan., 1900. 

Per cent i 2 51g 6 yearly 

BonpDs, GUARANTIES.—Consols -< 1872 are held in trust to retire 
$441,500 6s due Oct. 1,1900. V. 67, p. 59. 

There were also on July 1, 1899, “gai,600 Shore Line 68, due 1922; 
also $126,500 7 Belfast & Moosehead Lake mortgage vonds, due 1920, 
not Ugg mag x , interest and sinking fund paid out of the rental. 
Jointl, with B. & M. guarantees $300,000 Port. Union Station bonds. 
In Dec., 1899, $800.000 Portland & Ogdens. consol. 349s were sold 
to refund the $800,000 6s maturing July 1, 1900, on retirement of 
which the consols will be a first len on the entire line from Portland 
to Lunenberg, 109 miles. Notes payable, $510,000 July 1, 1899, 
against $763,000 July 1, 1898. 

ANNUAL Rerort.—Fiscal year ends June 30. Annual meeting 3d 
Wednesday in October. Report ae | ia we >. z 69, p. 000-97, 















Years ending June 30— 
Gross curninee ede ae Seas eer Gdon $5.022,098 $4,758,801 $4,806) 036 
Net carmings,....25.0...0cccenes 1,617,037 1,647,436 crt! 
Other income..................- 81,071 63,040 2, 

Net income.. ---$1,698, 108 $1,710,476 $1,664,614 
Interest. . ” $599,365 33,907 657,060 
Rents.... 647, 648,121 650,480 
Dividend 298,531 298,527 298,524 
Sinking fund 24,44 2y,440 2. onpeteee 

Balance, surplus............ $123,682 $100,481 $58,550 


—V. 66, p. 472, 616; V. 67, p. 29, 686; V. 69, p. 695, 852, 903, 955, 1346 
Manchester & Lav rence RB.—Owns from Manchester, N. H., 4 
Methuen (State Line), 2234 miles. Leased for 50 years trom Septembe in 
1, 1887, to Boston & M une at a cental paying 10 p. o dividends. 2 
ae a divioend of 50 p. ct. was paid from proceeds C. & M. suit. ( 
p. 











JANUARY, 1900. | 
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? LEMENT. 
a INVESTORS’ SUPP (Vou, xx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
for explanation a rm &o., 806 notes Miles <x | or Amount |Rate per| When mis Payable pe b Pal, Wh on Due 
? ’ | 
Seen” of tables. Road. ‘Bonds! Va Value, | Outstanding) "Gent | payable Whom,’ “™° °9) Speke Last 
porta 0 ny Coe 3E830,000 (gu. by end.)..c.| 109 er 1888 | 1,000 | $1,319,000 5 M. & N./Bos.,N.Shaw.Bk. & P. a 
n. b Mm. 220 | * ’ ’ . . 8., NV Shaw. ‘ort; Noy. 
See at i text.| 1888 | 1,000 xt. 3g |M. & N. ° Ps oo 7 198 
Portland Un. Station ser. “A” & “B” texts.f.| .... |1887-9) 1,000 4 J. & J.| Portl’d,Me., & Boston. |J’ne27 Jan.29 
& Pisca stock 5 p.c. rental 999 years. wees 100 5 |J. & J.|_ Dover, Me., Office. "Jan , 60,2 
1st M., Dexter to Dover, e ig eee. by end..... 17 | 1889 | 1,000 4 J. & J.|Bos. N.Shaw. Bk., Port. July 1 Toe 
t= { rd R’y stock (4 p.¢. rental for 999 years)... | -s0. | | 100 4 M. & N./Portland, Me. Cent. Of.| Nov., °99 
Bt , guar. p. & 1. (endorsed)........... 53 | 1890 | 1,000 4 |M. & N./Boston, Nat, shaw. ‘BE. May’ 1. tga 
Opper stock, 6 p. c. rental years. SB | wos. 100 6 M. & N.| Po Nov., 9 
Tet mort., guar. p. & 1, (¢ndorsed)......-c-.--..2- 22 | 1890 | 1,000 4, |M: & N.|Bost..N.shaw. -ikesPort.| May’ 1 4a 
ih M., $21,000 p.m., guar. p.#i.(end.).| 33 1890 | 1,000 4% |M. & N.| Po 8., Offlce. || May .1' 1989 
Knox & Lincoln stock, guar., 5 Be: ‘* ree 100 5° |F. & A.|Portl'd,Me,MeCentot.| ret. ‘4b 2 
ist M. Penobscot Shore Line . Co » assumed. 48 | ,000 a F. & A./Boston, Nat.Shaw. Bk.) Aug. 1 1 
K. & L. 24 mo. (for $400,000) assumed... 48 | 1891 1,000 5 F. & A. do do Feb. 1. 1921 
Dexter & Ne a. oe 6. to Nov. 25,’98... 14 | .... | 100 5 J. & J.|Treas’rs Office. Portland sept. ‘1898 
ist M. = refund. in 1897) gu. p. & i. end.* 14 | 1897; ...... 4 eS 8 aa eae 1917 
Eastern Maine, stock, 412 p. ct., rental oad gg | 00 449 M. & N.| Roo ' Me., Office. |Nov.,’99, 214% 

Manches. é Law.—Stock,10 p.c.ren’!] till 1937,B.&M. err ae 1,000,000 10 M. & N./Manchester and Boston. |Nov. 1, 99 5 
poeee comet bonds veg Loner int. an, 7 3S Se ---- | 1892 1,000 74, 4 J. & J. 7 B. & M. RR. | Jan. 1, 19 

_ Elevated.—Conso peck, Seeee8 ,000, aii 100 | 47,897,108 | 4in’99 | Q.—J. | N. Y., 195 Broadway. |Jan 2,00, 1 

L EL Ist, $600,000 pn ., agsum'd.g.6* 18 | 1878 | &8&$ 0,818, 6g.\J. & J Serentiinie 0.) July 1, Yods 
N.Y. & NYY aL deb, by consol. mort. of 1890..| 32 1886 | 1,000| 1,000,000; 5 |M.& BN. ¥., Mereantile Tr.Co. Meh. 1’ igie 
Elevated consol. mort., gold. cand = = 1890 |1,000&c} 28,065,000 4g. |A. & O. do Apr. ie 1990 

Maria é Phen é Salt me Fes. aa .— M., seo. F.0 3 | Hod ly éd ae 2750 000 . g. ba 4 ra N.Y., Farm. L é& Tr.Co.| Deo. 23, 1925 
lason City & Fort Dodge—1stm.$15,000 » Be 0. ’ ,00€ g. |J. ° efault. 

Manican Uentral~Svock, $25,600 per mile...” cee Tokio eg eaglinct ag Bata be ones July 1, 1 
1st mortgage (unassented) and scrip........-..... 1,000 363,012; (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co pd i, ion 
Consol. mi , $32,000 per m., 6, BBo*sr 1,049 | 1889 | 1,000 ,601, 4g.\J. & J. do do 1 
1st cons. inc. and scrip,non-cum. ($9. Bie 1,949 1889) 1,000 / 17,340,300 3 g. |July 10} Boston, when earned. Jan 10. 1989 
2d oon.ine.$6,400p.m.Fed.at 50p.c. til ang. 103 c 1,949 1889 1,000 | 11,266, gk Fg Bree e-em Jan. 10; 1989 
I mee bende ons cert Pp, unassented cone | 1 + 1,000 405,200 3 Sk & eee ee rer July 1, 1911 
Equipment sponds, $1,000,000 (5 p. c. due yrly). .--- | 1897 1,000 ¥ 5 g. |A. & O./01.Col T.Co.,Bos.&Lon.| Apr. 1, 1917 

alncludes $648, 006 being exehanged in Jan., |’99, for $540,000 M.| & P. 6s. 





mene a Ry. <epoveted) Ron Owns all the elevated rail- 


roads in main track, 32 miles; also mn R.T.RR.,3% m. 
Tn Oct., 1899, extension of about 2 miles from terminus of 
3d avenue line at 177th Street to Bedford V. 69, p. 852. 


History, Etc.—Formed Nov. 24, 1875. 

STOcK.—Increased in March,1899, from $30,000,000 to $48,000,000 to 
meet cust of electrical equipment, etc.—V. 68, p. 282, 282, 380, 428, 617. 

Bonps.— Consolidated Ari iy A (trustee, Central Trust Co.) is limited 
on present mileage to 000, and will provide for prior bonds 
when due. Amounts hued #40, 000,000 may be issued for extensions 
at the rate of 000 per r mile of ‘single e yet mile of 
flouble track. ( abstract of 6 Te pplica- 
tion to New York Stock Exchange in 52, 83, Bah), ) ‘Of th tite teneels 
count” and $50,000 consols to redeem Banrsnn Ky mw cert. nv. 


the company iteelf in ans 1897, held * —— 
P ° 
Meee od FINANCES.—See V. 68, p. 232, 282. To May, 1898, claims 


ting $8,847,854 had been paid by the company as ages to 
abutting Ke and ba ~ ae were before the courts. See CHRON- 
ICLE, V. 66, p. 9 and V. 67, p. 789. As to personal property tax 


assessment, sy . 66, p. 964) Vv. 67, P. 222, and V. 68, p. 1282. 
Amount of taxes in litigation Dee. 31, 1898, per balance sheet, $1,- 
164,259. V.67, UD 1053. Of the proceeds‘ -of the $12,000,000 increased 
stock $6,000 sed gs in July, or? been used to pay the old right of 
way judgm dgments.—V. » Pp. 131. Most of the remainder, along with 
other funds = all gis 1627, 404 oe 30, 1899), was loaned out on 
collateral, mene the company a su bstantial revenue to offset the 
deficit for the year 1898-99; see V. 69, p. 1062. 

The electrical — of the system, it is expected, will be effected 
in 1900. V. 69, eS 48. The new method of operation is expected to 
increase the efficiency and economy of the service and net earnings of 
— system and place the stock, as increased to $48,000,000, upon 

r cent basis. See “stock” above. Has traffic agreement (since 
29, 1899), with Third Avenue RR. system providing for yoy 
= and from both lines.—V. 68, p. 672. The refunding of $4,000. 
Met. El. zd 6s into consol. 4s Nov, a; 1899, effected a saving of $80, 000 
apnually.—V. 69, p. 852. 

In Nov., 1899, location for power house had been secured at 74th St. 
and East River, and all contracts let.—V. 69, p. 27, 131, 955, 1148. 

DIVIDENDS.— 84. ’85. ’86. ’87.’88. ’89. ’90. °91-96. °97. _ 99. 
Bince’83.P.Ct.$ 3 6 6 6 5 BSeebelow. 6yrly. 442 4 

Tn 1889 1 in cash and 419 in scrip; in 1890, 49 cash and 144 it. 


LATEST a —3 “rs ending Sept. we 


3 mo. Other ine vt 
2699....0. $1, O12, $29 $636,810 $188, 300 9646, 5 1 sur. Besi.08 
1898...... 1,788, 613 539,610 47,500 607,172 def. 20,0¢ 


ANNUAL REPORT—Annual meeting is aeld the second Wednesday in 




















November. Report for vear 1898 89 was given Y V. 69, p. 382, oad 
— for year Pome tag Sept. 30, 1899, in V. 69, p. 1003. 
par ending 1899. 1898. 1897. 

ee Ee - $8,719,495 183,541 $9,163,742 

Net ~) operating exp........ - 8,570,008 856,885 3,861,391 

Other income....... ......... 340,600 211,716 180,276 

Interest, rentals and taxes.... 2,678,414 2,645,323 2,707,016 

0 Sa See 1,558,971 1,200,000 1,500,000 























Balance after oe ag 3 ig, ol sur.$223,275 def.$165, _ 


Yr.Sep.30. Ps Yr.Sep.30. Pas 

1893-04..196 OTe 645 23 | sar X77 x 1 189 -183,1 g 184.641 $9, aces 
1894-95 ..188,07 45,927 | 1897-98 ..17 9,7 728,35: 

1895-96. .182,437, 91353, 115 | 1898-99.-177,204 04508 9'325,111 























—(V. 69, 1008, gy 1103, 1148, 1301. 
Manitoba & Northwestern Ry.—V. 68, p. 1182, 1226. 
Marietta & North Ga. Ry.—See ATLANTA KNOXVILLE & NORTH. 


Maricopa & Phenix & Sait Biver Valley RBR.—Maricopa 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. A 
consolidation in pie 1895, ae F050 On & Phoenix RR. and 
Phenix Tempe & k, $i 000.0005 spat, f atte all out- 
standing. Bonds Lave a ao aes te fund of $8,000 after 1900. 
Under a modification of the mo: rage of 1895, a; sme py tn aye 1898 
the total authorized issue was ed from ,000 to x of 
which $648,000 were offered in Jen, 1899, in exchange for  eb40.000 
old Mar. & Phen. 6s, at red rate of 6 of the 5s for 5 of the old 6s. 

67, P 1357. President, N. K. Masten; Secretary and Treasurer, F. I. 
Kendall, Crocker Building, San Francisco, Cal.—V. 67, p. 1357. 
Marshalltuwn & Dakota RR.—V. 69, p. 591. 
Bo oiey & Ft. avant br BRR.—Owns road from Mason City, Ia., 
to Lehigh, Ia., 88 ~™ an branch, 4 miles. Stock authori 
000,000 ; outstanding, $0 ; par, $100. In yee ending June 36, 

1898, S34 172,835 ; ao eis 375; charges balance 
deficit, $19,100. Net current liabilities June 30, 1808. $1,019,919. 
including unpaid coupons, $993,600. President, 'W.C. Tooney of Bt. 

Paul.—V.68, p. 977. 

Memphis & Charl.—In 1898 purchased by South. Ry.—V.69,p.333, 


Mexican Central By. Limited (Mexico).—/(See Map.)—Mileage 





—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 

on Tampico Division, 12 miles on Guanajuato ‘Branch, 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; extension from Jiminez to Parral, 54 miles, opened 
in November = 66, p. 905. Total Dec. 31, 1898, 2,010 miles, 

All 56-pound stee. 

Io Dec., 189 a from Parral to El Rosario, 41 miles, was 
under construction; also from Yurecuaro, on Guedalajara Branch, 
to Tinguindin, about 75 miles, of which 26 muiles to Zamora were com: 
ny extensions also projected on Ameca Extension from La Ve 4 

a Marcos, about 29 miles,and rendain to Tequila, about 
miles. 


ORGANIZATION.—Incorporated February 25, 1880, gates the 
law of Massachusetts, and also holds a charter from { @ Mexican Gon 
ernment. Debt readjusted in 1889—see V. 48, p. io, 292,327. See 
also Mexican Central Ry. Securities Co., Limited, belo 


BR gy tt —Jan. 1, 1899, there was left of the subsidy ne trust $2,141,- 
148, to be used whenever me pene le ye = payment of principal and 
interest of the consolidated m as: $477, 947, having been so 
used in 1898. Of the $3,000,000 ty) Maniess Government bonds re- 
ceivable under Tampico Harbor concession for a depth of 22 tect, 
$2,790,000 (in Mexican a 6 per cent bonds) had been re- 
ved in April, 1895, ace aging ding to a paepth of 20 feet, and these 
were exchanged in 1895 1 for $2,934,600 of 5 p. c. Government bonds. 
Bonpbs.—Of the Peony A bonds $1, away od were er: off with 
of subsidy — interest ceas: April 10, 1891; the mma 
$5,597,000, as = avenues nt by the feet of the consoli- 
dated Lae AMY “ee V The consol. mort., 4 p.., covers 
the entire property, & all ola inate de deposited, and the subsidy earned and 
to be earned. (See of m oot rr Reyer hf 49, p. 177.) 
“i. June, 1899, in addition to the $59,511,000 consol. 4s shown above 
$4,618,000 had been certified bythe trnstee, of whi-h $454,000 held 
for exchanges, $1,350,000 as collateral for equipment bonds, $1,000, 
000 purchased by trustee under subsidy trust fund and $1,814,000 
issued to and owned by the company.—V. 68, p.1182 Both = of 
incomes aré non-cum. and sec by one indenture to the American 
L. & T. Co. First incomes received 3 per cent interest July, 1890. 1891 
and 1892, respectively ; none since. 
ao "bonds or $1,000,000 (issued in 1897) are secured by 
mo 500 B00 com 2 ae» purchased and the deposit in trust A 
$1, hank, The peeney = beak is to pay 5 Spee of loan annually, 
a proportional amount of fours being released. 64, p. 843. 
GENERAL FINANCES.—On Deo. 31, Range notes ates 
$1,100,000, as agentes $1,665,000 an. 1, 1898; interest pwd 
and accrued, $1. 226 pra acoemte aravie, $725,787. Notes and ac- 
counts rox vable Jan, i ms 4,796 (same Jan. 1, 1898, having 
been $1,250,279); 206. Tampico Harbor Co 
bonds of 1894 costing ri 923-038 * tony by and in the treasury of 
the Mexican Central) are guaranteed.—(V. 62, p. 869.) 
EARNINGS.—Mexican cur. 1899.Gross, $14,055,729; net, $4,559,329 
Jan. 1 to Nov. 30 (11 mos.) § 1898.Gross, 12,209,244; net, 3'880, 105 
Statement of earnings ‘and expenses for six months ending June 30, 
1899, was given in V. 69, p. 382, showing deficit under interest charges 
of $86,391, against 255, 703 deficit in 1598; adding cena f receipts 
for six months of 1899, $20,000, leaves net deficit of $66,3 
ANNUAL REPORT—Fiscal year ends Dec. 31. Report | a ai was 
given at leneth in V. 68, p. 868, nay B see also a 851. ge 
below are Postion : Be yo 





























currency. The company received fo: rite joan dollars an oh of 

46°59 cents in 1898, 48°24 in 1897, 53°17 in 1896, 52°95 in 1895. 
INCOME ACCOUNT (U. 8. CURRENCY EXCEPT AS INDICATED). 

Year ending te he 31— ance. 1897. 1896. 1895. 
Av’ge miles 0 a ey beeps 1,956 1,956 1,869 1,860 
Gross ex.our. $13,588,966 $12,845,819 $10,208,020 $9,495,866 
Net > ran. Blox. our... 94,42 27 534 84K 6,318 47 $3,896,475 
Do in U. 8. cur. 2,062,805 1,937,483 1,841, 515 2 ,063,157 
Subsidy 7 aco'tinU. S.our 477,947 *811,229 300,000 "275 000 

in U.S. cur.... 142,858 7,037 155, 7941 186,4 12 

Total ae e inpente..00, 003, 610 $2,845,879 $2,297,456 $2,524,629 
{nterest bonds.... ae 8,600 $2,378,600 2, 320, 533 $2,306,600 
~~ homes 238,052 194,867 | 159,934 208,282 





__Bal., incl. subsidy sur.$66,958 sr. 273,282 df.182,011 sur.$9,748 


President, A. A. Robinson; Compt., J. T. Harmer.—(V. 69, p. 382.) 
Mex'can Central Ry. Securittes ‘tate Limited.—This depos- 
itary company was formed in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per cent consols of the Mexican Central Ry. “ and to isgue in their 
place two classes of securities.” Tne share capital is — hg a ‘Pach 
ment o* £2 for each $1,000 bond deposited, for expense 
$1,000 bond deposited will receive 2102 “A” and £102 “BY “lebenture 
stock, constituting a first and second charge respectively upon the 
deposited securities, both secured by the same deed of mortzae to 
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W. 
Smithers, trustees. Frederick M. Spankie, Secretary, 3 Gracechurch 
Street, London, E. C.—V. 68, p. 331, 524. 
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Dotted lines indicate projected extensions 
under Government approval. 
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Subucetbere * will confer a great favor by giving immediate notice of any error discovered in Shins Tables. 



























































iene RAILROADS = — Miles Da Date Bize, or | | aa INTEREST OR DIVIDENDS. Dal, Whee 
explanation of column ings, see no 0 Rate per| When |Where Payable, and y 
on first page of tables. Road. Bonds Value. ‘outatanding Cent. | Payable Whom, a Divide 
Mez. Cent. Ry Securities Oo ,Lim.—A deb.stock 4% .... 1899 ...... (2) 4. gadis London. oT ee 
Gob. stock, 4%, GUM. 1.0... -....2.......2.220.00. goss | MED | cases (f) 4 (J &J15/London, when earned.) | """*** 
Mes. Int—Fr. lien-£1.900,000,red-t par.Um.xoat) 615 | 1897 210080) $5,850,000 | 419 g. 'M. & 8.| London, Speyer Bros. | Sept. 1, ‘igg 
1st consol. mort., $16,000,000, gold... ¥ip.xc* ar _— 197 $500&c. 5,353, 000 4g¢..M & 8.| N. Y., 23 Broad St. Sept. L 1 if 
Income 4% bonds (no mort.) , non-cumulative.... rugs | of bony oad segue [WUE | dtcases ~~ = NY eee ‘ 
1st M., sirbsid , gold, subject to call at 100.. ‘4 ,064 1887 10,959,000 g. |J. & D.| N. Y., Nat. City Bank. une 1. i 
2d M. ‘ser r.“A,” g., inc. accum. (for $16,675 ,000)c* 1 064 1887 506 000 | 12, 265,000 6 g. | Ann’ly.|Paid 3g p.c, Ave, 1899 ~ y i937 
He] ae “B, ras inc. non-ac. (for 16, 675,000) .r 1 064 1887 500 &c. 12,265,000 OS €. fe saaes ork” July 1, 1917 
b. (income not cumulative) gold.r 1,064 1887 1,000 | 0,000 | Ft *4i” @ Ree ee July 1, 1937 
Mes. nares _ ne Limited—A ctfs., 5% non-cum.. .... 1896 ...... an 31° 375! See text. avuee aes *Y when earned. May, 1899 
1 pig TY Soaae SEED | atten | tenes eek F 
tock SS | .;.. $3,000,000 4 in iio» guaiy. N. Y., office, 27 Wm. St.'Dec, 2, 999, 
1st mort., U.8. gold coin, s. f. not called-_S. ..c* r 83 1890 a city 04 : do do Dec. 1 19 
Mezican Rathoays assent -Crdtanry ameres.......| <2..| --.. | ccccce | ATMO | |. cence | cadbeccace | ¢ 
1st preference stock, 8 per cent............ 5 ae “7 rive {60 See text./M. & N. London. Nov., 499; [1. 
24 preference stock, 6 per cent. . <i ey eee 1,011,960| ...... ee F Ege eee eee ees * 16 
Perpetual 6 per cent debenture stock 321 2,000,000 6 J. & J.|Glyn, M. C, - & Co., Lon.| Perpetual, 
Mezican So. Ry., Lim.—Ordinary shs., £1 ,000,000. eee Te | £1,000,000_...... | Nov. Nov., ’99, 11g 
lst M. 4% deb. stock, £700,000, red. 110. (Text) 228 1896 | 600 4 IF. & A. Be 
2d M. 4% deb. stock, 2600,000 red. at par, 90 y'rs 228 1896 97,400 | 4 ere 2 Ee ee ate 
Mezico Ouernavaca @ Pac.—1st M., g.,$25,000p.m. 310 1893 b130,000 5g. \A.& O Oct. 1, i943 
Michigan Central—Stock............-..----------- — |e18,788,000 4in1899 J. & J.\N. Y. Gr. Cent. Station.| Jan. 29, 1900 
—— mort.—now Ist M. ($2,000, oe are 58).. 270 '72/82 1,000 000, 7&5 M.& N.|N. Trust Co.| May 1, 1902 
M. C. Michigan Air Line, 1st mortgage........ car 115 1890 1,000&6 2,600,000 | 4 |J. & J./Rg. .5ep.atU.Tr.| Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City ( crane 152 | 1881 _ 1,000 } 3,576,000 | § 5 (|M. & 8.| N. Y., Union Trust Co. | Meh. 1, 1931 
do do ‘do z 152 1881 1,000&0) 5 “*"*" 5 | Q—M. |N. Y.,Gr’d Cent. Station.| Meh. 1, 1931 
M. S 1st mortgage on Grand River Val. RR.. 84 °79-86 1, 1,500,000 | 6 \M. & 8.'N. Y., Union Trust Co.| Sept. 1, 1909 
M. C. 1st mortgage on Kalamazoo & 8. Haven.. °r 39 1889 1,000&c) 700,000 | 5 |M. & N.\N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. ist M. Term. $1,500,000 (V. 64, p. 886).c4r' ..-. 1896 1,000&6 725,000 | 4g. J. & J.\Rg. .at G.C.8.;ep.at U.Tr. July 1, 1941 





a Exclusive of $436,000 held by sinking fund. 
loan maturing March 15, 1900. (V. 69, p. 332.) 


Mexican International RR.—(See Map)—RoapD.— Owns in 
Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, — 
m., with branches,76 m.; branch to Tlahualilo, 43 m ; total, 659 
Branch to Mapimiopened July, 1899 Organized under laws of Conn. 

STocK.—Authorized $25,000,000; issued Jan., 1899, $18,708,200. 

Bonps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 

are to be issued at $10,000 per mile on 369 miles of proposed branches 
(of. which Reata to Monterey, 72 miles, completed in December, 1898,) 
and $800,000 are reserv ‘tor betterments, etc. The total issue of 
consols ie limited to $16,000,000. The prior lien 4los are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in V. 65, » P: 151, 1071. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341. 

EARNINGS—Mex. cur’cy. § 1899....Gross, $3,413,647; net, Ose ee 

Jan. 1 to Sept. 30, 9 mos. 2 1898....Gross, 2,486,854; net, 986, 

ANNUAL REPORT.—Report for year ending Dec. 31,1898, was ee a 
——= V. 68, p. 615, 626, see also editorial, p. 596, showing earnings 

liows: Gross on average ¢ 659 miles, $3,497, 075 (Mexican cur- 
rency); net, $1,430,564; in . money, net, including other oe 
$652,051; interest, ete., $48 8, ‘375: ogee qh a $163,676. In1 
ro (Mexican currency), $3, 034, 126; net, $1,097,774. President © . 

Hubbard. N.Y. of...23 Broad St. (V. 67, p. 1357; V.68, p. 615, 626.) 

Miexican National RR.—Owns narrow gauge road from Laredo 
te City of Mexico, 842 miles; Acambaro to Patzcuaro, 96 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through’ owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and fron) 40 and 45 pounds to the yard. In 
March, 1899, extension to Uruapan, 47 m., opened.—V. 63, p. 624. 

HistTory.—A reorganization of the Mexican National Railway fore- 
closed May 23,1887. See also Mex. National Ry. Co., Limited, below. 


SUBSIDY.—In 1895 the ie uneollected subsidy, $3,335,685, was settled 
by deposit of $4,528,100 of Mexican Government 5s as securjty for 
the firsts of 1887. —(See V. 69, p. 1103, 1193; V. 62, p. 593, 1139.) 

STOCK.—Stock, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan & Trust Company, leaving the road in control of 1st and 
24 ae bondholders until it earns and pays interest on both classes 
of bonds for two consecutive a. The first mortgage bonds have 
two > vetral the 2d mortgage, A. & B., bonds one vote each [24,530 
in all) @ Mexican National: ‘Construction ey yang lt $. _ 
my of the stock and $7,000,000 of the 3d mort. in aR 

V. 64, p. 1137. Capital reserve fund Jan. 1, 1899, hel S734 78 

Bonps.—The jirsi mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be construc and upon the Texae 
Mexican ——-E. The bonds are redeemable on notice at par. Trus- 
tee, Capt. W.G. Raoul. Original issue $12,500,000, which has been 
redu to present figure by redemption with subsidy, and may he fur- 
ther reduced June 1, 1900, by sale of $4,528,100 Mexican Govt. 5s. 
See SUBSIDY above.—V. 69, p. 1103, 1193. 

As to 2d mor tyeco bonds see SUPPLEMENT of April, 1897, and ““Mexi- 
ean National Limited”, below. The so-called “Matheson 
bonds” were icone A of the company. 

On series “* A” bonds from earnings 2 r cent was paid March 1, 
1893; 1 per centon April 1, 1895; aed cent on a ril 10, 1896; 3p. c. 
Mar. 22, 1897, at Nat. City’ Bank, N and in Lon on; 314 p. c. in N.Y. 
City on ‘april 4, 1898; 319 p. c. in N.Y. on April 20, 1899.—V. 69. p. 1103. 

EARNINGS—11 months, § 1899.....Gross, $6,444,042; net, $3,100,410 

Jan. 1 to Nov. 30 1898..... Gross, 5,712,517 ; net, 2;684,951 

Net available for interest (11 mos.), $1,417,635 in 1899; $1,182,214 in 
1898. Above figures are in Mexican currency, to to be valued at 30 on 
the dollar in U. 8. money, all other depreciation having been allowed for. 

ANNUAL REPORT— year ends Dec. 31. Report for 1898, with 
the balance sheet, etc,, was given in full in V. 68, p. 614, 624; see also 
eae p. 596. Gross below are in M n currency, all other figures 

8. currency. Mexican currency is reduced to U.S. currency at 80 
> oi * all loss above this being charged off in exchange account. 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 








Year end’y Dec. 31— 18998. 1897. 1896. 1895. 
Miles operated. ....... 218 1,218 
Gross earnings... “sg.Bbo, 920 $6, 080, 663 85,280,045 $4, Bt3 308 
Net earnings.......... 2,395,431 2,888,901 2,020,768 1,657,126 
ie RS 1,175,981 156,792 2008, 408 689,345 
Misc. betterm’ts, etc. 120/187 114,456 —-125,269 97,228 
Sundry charges....... 19,584 16,658 11,712 18,596 
Balance ........... $394,569 $418,364 $402,622 $158,888 
Bur. from previous yr. 34; 962 42,373 4,701 28,288 





NOE | sine cemnns $429,531 737 323 $187,176 
Int, on “A” bonda* .(349)4 25, 796 (3 wane 775 ars 304050 (149182, rt 
te ,000 “A” bonds still ‘in oma ‘© not draw interest. 

—(V. 68, p. 614, 618, 624, 672, 724; 69, p. 27, 1103, 1193.) 
Mexican National Hy. Co, Limited,—This depositary com- 
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635, 





b 4,420,000 additio nal issued to sy oe 9, but h'eld A security for $3,/200, 
€ Of which $16,189 ',600 held by N. RRR. Co. $ | 0007 p.¢. 








600° Y. Ce utral & 'H. 


by the “A” and “B” bondholders of the Mexican National RR. Co, 
Its share capital is 224,530 in 10s shares, and is deposited in 
trust to give the control of the depositary company to the certificate 
holders. The certificates were issued in exchange as follows: £250 
A certificate for a $1,000 “A” bond deposited; £200 B certiticate for 

1,000 “B” bond and 2125 A and 2100B certificate for a Matheson 
In July, 1899, there had _ been deposited all but about 

,859, of these securities. The “A” certificates have 

two votes, “B” certificates one vote for every = lete 225. 

DIVIDENDsS—On “‘A” certificates, in 1898, Toe = 1899, paid 
£2 15s. 8d. p.c. Report for ve 1898-99 in V. 69, p. 226. Address && 
Grace Church St., London, E. C.— V. 69, p. 226, 1103, 1193. 

Miexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 


Stock.—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock 80 = in fall, ¥. 64, p. 619. 


certificate. 


DIVIDENDS. ......:. 1892. 1893. 1894, 1895 he Dec., 1899 
Per cent........... 61g 61g 6 4 yearly. Q-M 
Bonps.—The mortgage is for $1,660,000, of which $436, 000 held by 
the sinking fund in Dec., 1899. See V. 60, p. 482. 
EARNINGS—4 months, §t ee Gross, $220,159; net, $91,520 
July 1 to Oct. 31. aor Gross, 216,009; net, 115,123 
games, } aga om, * as pei in U.S. — 


Yea Net, Oharges. Dividend. yah 01 
1897- S. reves 395 $316, 793 ODS, 641 $137,383 $120,000 051 
1896-7.. 603,671 329,991 19,941 135,439 120,000 04 5493 
--V. 63, p. 792; V. 64, p. 611, 619; V. 65, p. 679, V. 69, p. 1012, 

Mexican Railway, Limited,—City of Mexico to Vera Cruz, 
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mexican 
Ry., Lim. Concessions perpetual, except as to Pachuca branch. 

DIVIDENDS since 1896, paid semi-annually, yearly rate given: On 1st 

oret., May, 1897, 21g p. c.; Nov., 1897, 29 p. c.; y, 1898, 1% p. ¢.; 

Nov., 1893, 25g p.'c.; May, 1899, 23g p. ¢.; Nov., 1899, et p.¢. 

EARNINGS. —Jan. 1 to Dec. 21, 1899, 11% mos. (Mex. cur.). gross, $4,- 
419,000; in 1898, $4,062,400. For half-year ending June 30, 1899, 

088, $2,330,031, against $2,100,865 in 1898; net above oper. = 

LY 090, 892; total net revenue, £113 _— deb. int., 260.000; spec al 
fund, £5, 000; div. at 37g p. c., 249,485. Year encing, ga 31, 1898, 
(Mexican currency). gross, $4, 177, 755; net, $1,797, 

OFrFiceRs.—Chairman, William Newbold; Sec’y, nm = peas 
London, Eng. London offices, 45 New Broad St., E.C. V. 66, p. 1001. 

Mexican Southern Railway By., Limited.—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge. In Jan., 1900, ac- 
quired Tehuacan-Esperanza Tramway, standard gauge, about 31 miles, 
exteuding from Tehuacan to Esperanza on Mexican Ry. 

ORGANIZATION.—Chartered in 18°9. Concessions commuted by pay- 
ment in 1892 by Mexican Government of $8,700,000 6 per cent 50- 
year silver Mex. Govt. bonds. These bonds are subject to sinking 
fund of 12 per cent a annum, and expire June *, 1990, when the 
road passes to the State without payment, except for’ stations, rolling 
stock, etc. In 1896 searqunised per plan in V. 63, p. 229. 

SEcURITIES.—Principal of 1st debenture stock is redeemable at 110 
per cent out of sinkin, ng fund from redemption of $8,000,000 Mexican 
silver bonds, deposited under trust deed. Interest on 2d — 
is payable only out of — on Feb. 1 and Aug. 1. On ord 
—— lj i pe He ma: d for year ending March 31, 1897; year 1397. A 

4p ©. 

EARNINGS.—Y sarending March 31, 1899, gross, 264,662; net, £23,- 
506; renewal and contingency fund, 25,000; div. (19, ' c. ap £15,000; 
bal., 23,506. In 1897-8, gross, 263,731; net, £21,036. Jan. 1 to .21, 
1599, 11% mos. (Mex. cur.), gross, $729,353 in 1899; $035, 391 in 1898. 

Orricers.— Chairman, G. E. Paget; Sec. A. C. Chamier, 16 Finsbury 
Circus, London, E.C. (V. 63, p. 229, 1112.) 

Mextco Cuernavaca & P«c, RB.—Mexico to Ralsas River, 1s 
miles, in operation, and projected to Acapulco, about 153 miles.—V. 
69, p. 332. As to subsidy rom Mex. Gov't, see V. 67.p.901. Stock, 

,000,000; par, $100; outstanding, Oct.,189s, ~ met For 7 mos. 
ending July 31, 899,182 miles gross. $253,671; net, $9 061. Year end- 
ing Dec, 31, 1898 (90 miles), gross, $323,527; net, ne. 977; int. on $130) 
v00 bonds,’ $13,598; def., not including int on $3,200, loan, $10 4 
543. Pres. and Gen. Mgr.,J. Hampson, Mexico City, Mex.; Sec. a0 
Treas., Charles Wheeler, Den ver, CoL—V. 6y, +m 332. ai 

Michigan Central BE~(S00 ee nung New Yor ne 4 

% je ny ny Bridge m\Oaneda Be on fo fo Detroit, 226 miles 
an sor uspension , 
total main line, 496 miles. Branches owned and leased 1, “147 lle 
trackage Ill. Cen,, 14 miles; total January 1, 1899, 1,657 
There are 254 miles of second = arb om 922 pee of : ao 


ip 
ORGANIZATION, LEASES, &0 
1846; the whole line, Detroit to Kensington, ington, wae opened in “1852. Uses 
Illinois Central from Kensington in Chicao, 1 4 miles, ooo. 
perpetu tual lease. Control of i road was acquired by the N. ¥.- 
R. BX. Co. in April, 1898, as stated below. 
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RAILROAD STOOKS AND BONDS. 


subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































——— : 
RAILROADS. sense | Diese |ttee.er INTEREST OR DIVIDENDS. be ly 
PY } | 4 Amount , When Due, 
explanation of column headings, &c.,see notes} of | of | Par Rate When |Where Payable, and by| Sliocks—Last 
For on first page of tables. | Road.| Bonds Value. Outstanding | "Gent, Payable Whom. - Dividend. 
ot 
Central—( Concluded )— | 
Michigniver Valley stock, rental in perpetuity... 84) .... $100| g491,200| 5 (J. & 5 aE 
Det. & B. City bonds, endorsed, no mort. lien...c| .... | 1872 1,000 274,000 8 M. & N.\N. Y., Union Trust Co.| May 1, 1902 
bonds, endorsed, no mortgage lien...... | s-«. | 1873 1,000 150,000 8 M. & N. do do | May 1, 1908 
Jack.Lans.& Sag. stock, 3 tite ome) ball ri or 100 A 31g |M. & 8.'N. Y., Gr. Cent. Station.| Sept. 1,799, 1% 
Cons. mortgage, a d, extended in 1891..c*) 295 /71&80 1,000| 1,836,000 5 |M. & 8..N. Y., Union Trust Co.| Sept. 1, 1901 
Bay City & Battle C., 1st M., gold, gu.p.&1.end.c*} 18 | 1889 1,000 50,000 3g. |J. & D..N. Y., Union Trust Co.| Dec. 1, 1989 
oC. & Sturgis 1st M., gold, gu. p. &i.end.c*| 41/1889 1,000 421,000 3g. |J. & D.'N. Y., Union Trust Co.| Dee. 1, 1989 
Joliet & North. Indiana 1st M., guar. p.&i. (end.).c| 45 | 1877 | 1,000 800,000 7 (|J. & J.\N. Y., Farm. L.&Tr. Co.| July 10, 1907 
Middletown Un. é W. Gap—1stM., ext. in’86...... c*| 13/1866 100 &c. 150,000 5 g. |M. & N.\N. Y., N. Y. 8usq. & W.| Nov. 1, 1911 
9d mortgage, int. guar. ext. in 1897 (see text)..c’| .... | 1871 500 &e. ,000 5 iJ. & D.} oO 0 | June 1 
Mill Oreek & Mine Hill Nav. dé RR.—Stook......... cons | ONE he ee 323,375 10 «3J. & J.) Philadelphia. | Jan. 700, 
Milw. Benton Harb. & Col.—Consol. M., g., $900, 60 | 1897 1,000 405,000 5 g. |M. & 8.'N.Y., Mercantile Tr.Co.} Sept. 1, ion? 
Milwa kee Lake Shore & Western—See CHICAGO &| NORT|H-WES TERN. | | 
Milwaukee & Lake Winnebago—See WISCONSIN C#|NTRAL) Ry. | 
Milwaukee & Northern—See Chicago Milwaukee &|St. Pajul. } } 
Mine Hill € nen vowed 80,000. (6 p. ct. maine 52 | sees 158 a er 51g J & J.'Phila.,Office,1198. ee, ~~ oe 231g 
ange—Btoc Poin ccatb vcnspssectoose shues| adee WEE | cece errr eae Pe |Feb.,” 
ener Poot M., $600,000, gold, red. at 105....... ¢, 17/(1891 500 340,500 5g. J. & J.N. Y., Nat’l City Bank.’ Jan. 1, 1 
Minneapolis & St. Louis—Common stock........ re jake 100 | 6,000,000| ...... Pree . sedsedsait be 
2d Bret, (now 1st ol — 5 4 €., non-cum.,.. “28 ier | 1 1 bet tyot4 414gin’99 J ¢ + N. % Central = Co. Jan-26;" os 
., Minn. to Merriam Jc., gold........-..... c* | 4 ,000 g. iJ. J oO ° | Jan. 
at Merriam Junction to State Line,gold.c* 93 | 1877 | 500&c. 50,000 7g. \J. & D. do do | June 1; 1927 
ist M. Minn.& Dul., Minn. to White B. Lake, gold.’ 15 | 1877 1,000 280.000 7g. \M. &N. do do | Jam. 1, 1907 
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.c*| 102 1879 1,000 1,015,000 7g. J. & Dz) do do | June 1, 1909 
Mort.on Southwestern exten., g. ($12,000 p.m.)c* 53 1880 1,000 36,000 724. J. & D.) do do | Dee. 1, 1910 
Pacific extension 1st mortgage, gold............ c* 92/1881 1,000 82,000 6 g. |A. & O.| do do | Apr. 1, 1921 
First consolidated M., $5,282,000, gold.......c* ar | 1894 1,000 | 25,282,000 5g. |\M. & N.| do do | Nov. 1, 1934 
ist refunding mort., $25,000,000 ($18,000 p.m.)/ 283 1899 1,000 7,800,000 4g. (\M. & 8. do do | Mch. 1, 1949 
Minn, st. Paul & Sault Ste. Marie.—Common stock.| .... | .... 100 J FL scasde Ft asacd | « «cccescuse® jo | ,amaiiean 
Preferred stock, 7 per cent, non-cumulative..... )  weashl teaes 100 A 000; ...... | ccoce | § ceeencccce §§§ | coaccces 
| ' 











a Of which $282,000 held in treasury June 30, | 1899. b $200,000'. 


CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract provided 
fora re-apportionment every five years and in the re-apportionment 
December, 1892, it was agreed that the Canada Southern should there- 
after receive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. 5. and two-thirds to M.C.; but under the 
original contract each company is accorded all benefit from reduction 
in its fixed charges. The M. C. to Jan. 1, 1899, had reduced its charges 
$328,575; this sum is therefore credited to it before the division. 

CAPITAL STOCK.—The stock has remained at same amount since 1895. 

DIVIDENDS. 2’83 ’84 ’85-86 ’'87-89 ’90 ’91 '92-94 ’95to Jan.,’00 

Percent—-§ 5 3 nil. 4yearly 5 5 5Sily’rly 4 yearly 

Bonps.—The Jackson Lansing &@ Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 319 per cent on 
the stock. The Bay City & Battle Oreek Sets y 6 is for $1,800,000, 
but amount outstanding is limited to 15, per mile. ' The 
total issue of Battle Oreek & Sturgis bonds is $500,000, but 
of this $79,000 was ae by the Lake Shore & Michigan 
Southern, 7 miles of the BK. C. & 8. being operated by that company 
The Bay City & Battle Creek and the Battle Creek & Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the com- 

, see explanation V. 64, p.5, All betterments and improvements 

the road have been charged to operating expenses, except $70,000 

set aside out of net revenue of 1898 as a special fund for construction 
of second track between Ypsilanti and Dexter. 

In 1598 purchase was arranged of the capital stock by the 
N.Y.C.& H. R. RR. Co., which gave in exchange its 349 per cent 
100-year gold bonds at the rate of $115 in bonds for $100 in stock. 
Vv. 66, p. 759. In Dec., 1899, $16.189,600 of the $18,738,000 stock had 
been acquired by the N. Y. C. & H. R. RR. V. 66, p. 1238. 

Earnincs—For 6 mos. ending June 30, 1899 partly estimated. 

6 mos. Gross. Net. Charges. Can So. Dw. § urplus. 
1899 est $7,156,000 $1,762,000 $1,212,000 $153,000 #374 760 $ 2,240 
188 act 6,972,000 1,252,000 1,212,000 150,000 374,760 15 240 

ANNUAL REPORT.—Annual meeting Thursday following first Wednes- 
day in May. Report for 1898 in V. 68, p. 869. Preliminary statement 
for 1899, V. 69, p. 1287. 

Year ending Dec. 31 1899. 1898, 1897. 1896. 
Gross earnings.......$15,280,000 $14,046,149 $13,697,238 $13,821,614 
Net earnings......... *3,506,000 3,500,177 ,447,728 3,429,263 
P,6.0p.ex.toearns.. _........ 75°08 74°83 75°19 
Net, incl’g otherinc.. $3,555,000 $3,544,854 $3,492,347 $3,468,948 





Rentals paid..... .... 2,414,000 184,310 184,310 184,310 
Interest on debt... .. ; rt } 2,235,625 2,240,714 2,210,255 
Can. Southern share. 303,000 300,667 282,402 296,474 
New second track... _—-.......-. ee arr 
PE cccndcccche 749,520 (4)749,520 (4)749,520 (4)749,520 
Surplus.......... $83,480 $4,732 $45,401 $28,389 
a porto expenses in 1899 include cost of 10,000 tons of new'steel 
rail, $271,0u0 for bridges, $9L.0,000 for equipment, ete. ‘ 
Trafic.—Of the 7,470,951 tons carried in 1895, grain contributed 


8°7 per cent; bituminous coal, 10% p. ¢.; anthracite, 6°8 p. ¢.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. *617 cents. 
In 1898 carried 8,682,110 tons; average rate ‘597 cent. —V. 69, p. 27, 
1297, 1301. 
Middletown Unionville & Water Gap RR,—(See Map N. Y. 
hanna & Western.)—Owns from Middletown, N.Y., to Unionville. 
N. J. State line, 13°65 miles. Stock, $149,850; par, $50. Controlled 
through ownership of stock by New York Susquehanna & Western, 
which a5 6 interest on bonds. Principal of the second mortgage 5s, 
due Dec. 1, 1896 ($250,000), was extended at sume rate to 1910. In 
ending June 30, 1899, 88, $54,402; net, $19,810; charges, 
¥317; bal., deficit for year, $2,507. In 1897-98, gross, $49,986; net, 

9,922.—(V. 63, p. 1010, 1159; V. 64, p. 664.) 

Midland Terminal Sg Denver & Southwestern Ry., in 
which merged in 1899.—V. 6 » p. 795, 854. 

Mill Creek & Mine Hill Navigation & RR.—Palo Alto to 
New Castle, Pa., 3°8 miles; branch 2°8, second track 3°8 miles; total 
fog Ri and eased ‘asumed In'1808"by" PNR“ Mending Haden 

eased assum n y a. eading Railway; 
Tental $33,000 and all taxes. 

Milwaukee Benton Harbor & Columbus Ry.—Comploeted 
ga., 99), Benton Harbor to Buchanan, Mich., 27 milex, to extend to 

pppanee, Ind., on the B, & O. RR. In Nov., 1809, extension reported 
to proposed from Buchanan, Mich., to South Kend, Ind, Capital 

,000; par, $100 ; outstanding Apr., 1898, $270,000. Preai- 
font. A. Patterson, Jr., Benton Harbor, Mich,; Treas., F. L, Reeves, 

lewYork City. (V. 65, p. 572.) 


Milwaukee & Lake Winnebago RR,—(8eo Wisconsin Central.) 


Mine Hill & Schuylkill Haven RR,=—From Sohuylkill Haven 
to Locust Gap, Pa., eto. 52 miles. In 1897 rental vedueed to 6 p. o. 





| 


sion from Kulm, N. 








Bault Ste, Marie & Atlantic, the 


on stock under new lease for 999 years from Jan. 1, 1897, to Phila. & 
Read. Ry. Co. Dividends paid stockholders are 2'9 p. c. in Jan. and 
3 p. c. in July, 19 p. c. being deducted for taxes.—V. 63, p. 1011. 

Mineral Range BR.—Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; branches, 14 miles; total, 28 miles 

History, Etc.—Operated in close connection with Hancock & Calumet 
(which eee.) Reorganized in 1891. In year 1895 paid dividends 104g p. 
6.; in 1896, 7; 1897, fs C.; 1898, 344 p. oc. 

Bonps.—The consolidated mortgage covers all the property, including 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue; there are reserved for $13,300 old bonds $7,000 with 
trustee. Loans and bills payable June 30, 1894, $218,500. Of tonnage 
in 1898-9, coal was 18 p. c.; lumber 16 p.c. and forest producta 4 p «. 

EARNINGS.—For year ending June 30, 1899, gross, $182,584; net, 
$30,750; other income, $13,200; interest, etc., $29,638; bal., surplus for 

ear, $14,311. In 1897-8, gross, $159,732; net, $40,049. Office, 44 

all Street, N. Y. 

Minneapolis & St. Louis BR.—(See Map.)—Owns main line 
Minneapolis to anges, la., 260 miles; Western Div., Hopkins to Water- 
town, S D., 216 miles; Kalo Branch, 119 miles; Lake Park Branch, 1% 
miles; Winthrop, Minn., to New Ulm, Minn., 20 miles. Leases track- 
age from Minneapolis to St. Pau) over St. Paul & North. Pac. RR., 10 
mniles; total operated, 509 miles. Also owns, but leases to Bur. C. R. 
& Nor., Albert Lea to Iowa State Line, 13 m ; and Minneapolis to White 
Bear Lake, 13 m., leased to 8t. Paul & Duluth. 

In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123 
miles, Morton to Watertown, So. vak., part of the 217 miles of the 
unbonded Wis. Minn. & Pac. theretotore operated by Minn. & 8t. 
Louis, but accounts kept separate. Also began extending New Ulm 
branch through rich grain and live-stock country to Ill. Central RR. at 
Storm Lake, [a., 140 miles, expected to be completed by the prin 
of 1900. V.68, p. 130. See Minneapolis terminals in V. 65, p. 3 

HIstToryY.—A reorganization in Oct., 1894, per plan tn V. 59, p. 371, 
of Railway foreclosed under improvement and equipment mortgage. 

Stock.—The capital stock is, common, $6,000,000; preferred,5 p. o. 
non-cumulative, $4,000,000. All classes of stock have equal voting 
power. The $2,' 06,000 first pref. was paid off at par on June 1, 1899. 

DIVIDENDS.—On preferred non-cum.: In 1896, 3 p. c.; in 1897, 
3 p. c.; in 1898, 31g p. c.; in 1899, 41 p. c.; in 1900, Jan., 24 p. e. 

Bonbs, Etc.—Bonds issued under the mo: due June, 1927, num- 
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids & Northern RR. 

As to first consul. a e (see abstract V.59, p. 1145.) The re- 
funding mortgage of 1899 limits the issue of first consols to $5,282,- 
000, the amount now issued. 

First refunding mortgage of 1899 is for $25,000,000, of when 
$5,100,000 sold as below stated, $2,500,000 issued to retire lst pref. 
stock at par June 1, 1899, $10,000,000 reserved to retire underlying 
bonds and $7,200,000 for future extensions, improvements, ete., 
under severe restrictions. On completion in 1899 of the extension of 
the New Ulm branch, the mortgage will be a tirst lien on 283 miles of 
road etc., and a blanket lien op rest of company’s property.—V. 68, p. 
187, 332. See full particulars in application to list, V. 69, p. 32. 

GENERAL FINANCES. —In Jan., 1S, sold $5,100,000 of new 4s to pur- 
chase 123 miles of road and to build and equip 140 miles extension of 
New Ulm branch—see above and V. 68, p. 130, 187, 332. 


EARNINGS—5 mos., 21899......... Gross, $1,324,666; net, $581,370 
July 1 to Nov. 30. )1&98......... Gross, 1,024,072; net, 458,692 


Net earnings (Nov, and Dec. estimated) for 6 mos. ending Dee. 31, 
1899, were $746,211; int. on bonds, $446,270; div. on pref., 2's p. «., 
$100,000; balance, surplus, $199,941.—-V. 69, p. 1244. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-99 was 
given at length in V. 69, p. 901, 911. See also editorial p. $77. 
















Earnings— 1898-99. 1897-93. 1896-97. 
Passengers $494,031 57,480 $412,08 
FEGIBRS ...cncccsee -- 1,860,258 1,650,508 1,469,070 
Mail, express, &o,.. 145,715 138,393 123,350 

itiarccethcuctees  <s . $2,500,004 $2,246,581 $2,006,505 
Net over taxes, .. --. $977,299 $878,665 $807,377 
Other income........... --- 140,903 112,7 96,949 

Total net income - $1,118,2 SI9L, SES F904, 
Interest paid.. . 639,340 380,540 380,540 
Dividends............. 294,583 263,000 243, 








Bal, surplus for year....... . $164,080 $145,828 $78,786 
Pres., (elected Oct., 1899), Edwin Hawley. V. 69, p. 901, O11, 1344. 
Minneapolis St, Paul & Sault Ste. Marie Ry.—Owns Minne 

apolia to Sault Ste. Marie, Mich., 490 miles; branches, 32 miles; from 
inneapolis northwest to Kulm, No. Dak., 3038 miles; Hankinson te 
International Boundary Line, No, Dak., 344 miles; track im Miane- 
apoiia, St. Paul, eto,, 40 milea; total, 1,195 miles In Oot., 1899, exten- 
D., to Wishek about 77 miles, In operation, and 

being completed towards Bismarck. 
HisTory.—Formed June, 1888, by consolidation of the Minneapolis 
Minneapolia & Paciile, eto. Gee V. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































ILROADS. INTEREST IVIDENDS. Bonds—Prinet- 
cor explana - headin &0., see notes Mites xp og, P*| Amount | |iate Wh ~ Payabl d b Palocke Le 
n of column £8 5 ‘ar en ere Payable, an st 
Bor exp! " nfirst page oftables. Road.| = Value, | Outstanding!'"Cent, | Payable Whom. * Dividend. 
d@ Sault Ste. Marie—( Concluded.) 

Mian SI, Pa Marie & Atlantic 1st M. gold..c*| 495 | 1886 ae $8,239.000| 4g.&5/J. & J.|N. Y., B’k of Montreal.| July 1, 1926 
Minnesi tie & Pacific, 1st mort., $15,000 p. m..c"| 286 | 1886 | 1,000 ,107,000 4 (5)\J. & J. do de Jan. 1, 1936 
Consol. 14, int, gust (end.)—See text....c*| 970 | 1888 | 1,000 | 18,162,000 dg. jJ. & J. do do July 1, 1 
M.S. P. &8. om 2 - M. $5,000,000, g., int. gu..¢€ e/1,252 | 1899 | 1,000 aor eee 4g.). & J - = . ae ~ 1 Ls 

i Liedssssaenhiauaaseunescns CE Oi PL cbioke | a duue ew Yor cago. 907 

senses rans Bee, 11 st mort oO, O00N. Er 4s)c} .... | 1886 1,000 1,304, 4&5 |F. & A./1stN.B’k,§t.Paul,Minn.) Aug. 1, 1916 

Hiss. Oolesd. éMan.Ry —1stM. 00,0008. f. L ~gel 20/1899 1,000 |NoneJan.’00 562.3. & J oston. uly 1, 

Hiss. River Hamb. @ W.—I1st M., (gold, 8400 ..0} 40) 1897/ 1,000 400,000 5 g. |M. & N.| N.Y., Col. Trust Co. | Nov. 1, 

Missourt Kansas & T fired ST me op ae me. sconce atae'l wate See | PT occhaes | seace |. > sennnteoane” LO <eteeeeees 
Pref stock, 4 per cent non-cumulative...... oe ee ST Se Sowadss | awnce |...) aeusebcdee | . Seeieece 
Tebo. & Neosho 18' ees. ees ~ f., red. at 100..| 100 | 1870) 1,000 187,000 7g. \J. & D.\N. Y. Office, 45 Wall St.| June 1, 1903: 
MK. &T. let mortgage, 201d, Ce.........-..--.++ 1,601 | 1890 500 &.| 39,813,000| 4g. |\J. & D. do June 1, 1 

ae (formerly eemes eee text gold = -|1,601 | 1890 500 &c. . ,000 4g. \F. & A. do do June 1, 1 
1st M. extension bonds, oo $20,000 p 0 1894; 1,000 1,498,000 5 g. |M. & N. do do Nov. 1, 1944 
Mo, XK, & Rasters 1st M., $4,000,000 6. shwumied.| 163] 1392/ 11900) <o0g'000/ BEA & 0) go do | Ape bs 198g 
M.. , guar., assumed........... y g. |A. i 0 o rr. 
Ka. city Pacinielstinort, > ae he o’| 125; 1890! 1,000| 2,500,000; 4g. |F. & A. do do ‘Aug. 1, 1990 
Guara 
Waco 1st M.,$20,000 p.m., g.,p.&1. gu.c* 67 | 1890 1,000 1,340,000 5 g. |M. & N. do do Nov. 1 
rad Waco Tati $2 $20.0 Dan, gold, gu.c:| 182 | 1892 11000 | 2’685'000| 56. |M.& 6. do do Sept. 1, 1942 
Better bende af com ylst M. ,£old., gu. gu. arn at 100.0* ---. | 1873 | @&2 434, 7g. |\M. & N. do do y 1,1 
oopere 
as $h.&8o.1st Soop te m.£ ane end, o*| 155 | 1893 1,000 1,100,000 5g. |\J. & D. do do June 1, 1943 
Shag lh, 2 re aT crate oa} cl | ee 47, be! 378 | sever |.” IW. ¥., Mercantile te. Oo.| Uy 18, 1891 
rt eS ee ee ae .» Mercantile Tr. Oo. 
wen BR. 0! of Mo. 1st mo rextendod in "1588, gold old 283 | 1868! 1,000| 7;000,000 4g. \F. & A. "do do yes s 
24 mort. ext. in 1891 in gold, 8t. L 283 | 1871 | 1,000 2; 573, 7000 5g. \5. & J do do July 1, 1938 
lst M., St. Louis real estate, ext. in igen; goid. ..-. | 1872 5006 &e. "800, 7000 5 g. |M. & N. do do ay 1, 1938 
1st M. "Carondelet Br. » &-» SU. BS .(end. yext.’93 13 | 1873 500 237,500| 4% g. |A. & O do do 1, 193 
3d M. (cover’g all property of ific RR. of Mo.)} 296 | 1876; 1,000 3,828,000 ¥ i M. & N do do Nov. 1, 1906 
| 























46, pp. 538, 609.) Controlled b ¥ Canadian Pacific, which Jan. 1, 1899, 
owned $7,066,600 common and $3,533,400 pref. stock, etc. 

NDS.—Can. Pac. antees by endorsement 4 per cent interest on 
ait the bonds 5 ansemting to a@ reduction of interest & 4 percent. (See 
V. 50, p. 784; V. 51, of 239. About one-half the Minn. & Pac. bonds 
and practically all of the other issues assented. V. 54, p. 799.) 

Abstract of Senet Sault Ste Marie agg se | ates _ V. 45, 

p. 243. The consol. mor tgage of of 1888 (trustee, Ce: .» mort 

abstract CHRONICLE, Lf 142), was for ' $21,000,000 7 on 800 

fog (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

Of the $5,000,000 2d 4s of 1899 as, 500,000 were issued to take 
up certain maturin re eae obl igations and current capital 
ae and for vie ame of terminals and additions, the re- 
sree pg $1,500,0 0 to be issued hereafter from time to time only as 
~~ Faas Oo p. 669, 771, 977. 
fr aeetanmenes. —4 mos. saa. -Gross, eye tid net, $1,008,334 

July 1 to Oct. 31. $1898...Gross, 1,647,352; net, 749,699 

EARNINGS.—In 1898-99, gross, $4,413,312, net, $1,709,279; other in- 
come, $2,625; rentals, $126,289; interest, $1,210 ,557; surplus, $375,- 
058. (V. 68, p. 977; V. 69, p. 906.) 

FE oy mg 4 Transfer By; »=A union road, owning 14 miles, ex- 

tending from junction with Chic. Mil. & St. Paul at Merriam Park to 
Fridley a stock yards. etc.); side tracks about 33 miles; total 47 
miles. In 1898 purchased New Brighton stock yards and Minnesota 

Belt Ry. & Transfer Line, 11 miles long, issuing $400,000 4s therefor. 
(V. 67, p. 956) Has $63,000 capital stock, equally’ owned by: 

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Central. Chicago Burlington & 
North., Grest Nortb., Chic Great Western and Minn.St. Paul & Sault Ste. Marie, 

Additional bonds can be issued for propery and improvements as 
required. Principal only is payable 4 eesenes trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.) 

Mississippi Colesburg & Manchester gta Oil construc- 
tion in Jan., 1900, from Dyersville to Colesburg. Ia roa “0 miles. Stock 
authorized, $100, cin 0; sumeaaine, Jan., 1900, Pres., James 
Prentice; Sec., W. C. Ki rehbeck; Treas., ‘Geo. H. cag 


P wie ppt River Hamburg & Western.—Hamburg to Luna’ 
,41 miles. Completed in July, 1899. Stock, $400,000; all issued. 


Prabdense L. A. Cole, 100 William Street, New York. 
Missouri Kansas & Texas R yates Map. oor —Operates a 
mg with northern termini at St. Louis, Kansas City and Hannibal, 


Mo., extending southerly across the Indian Territory and the Texas cot: 
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 





Road owned. Miles. | O ted—not owned. Miles. 
Hannibal, Mo., via Denison & Henrietta to Wichita......... 18 
Whitesboro, to Henrietta.. 689 Operated jointly. 
Juno, City, Kan., to Parsons. 158 | St. Louis to Texas J unction.. 24 
Texas Jot. to Franklin Jct... 162 | Kansas City to Paola......... 43 
Ft. bog to Houston, Tex.. 327 | Whitesboro to Ft. Worth..... vp ' 
Paola, Kan., aig gg Mo.. 86. Galveston Hous. & Hend.... 50 
Paola to Stevens, etc......... 1 _—_ 
Branches (10)to Puasain, ais. 443 seaag oe Sle men 
rately. 
—— | Sherman Shrev. & Southern— 
Total owned... ............ 1,865| J’ffers’ntoGreenv.,Tex.,@o. 155 
ORGANIZATION, &C.—Reorganized in _— without foreclosure, [plan 
in V. 49, p.719)] the old first mo paid off at par 
The entire capital stock of the “ ED & T. Railway Co. of Texas” 
ted with Central Trust Co. as trustee for the benefit of 


the M. K. & T. security holders. (V.54, p. 1047; . _ . 298.) M. K. 
& Eastern was absorbed in June, 1896.2V, 63, p. ” 

Purchase of Sherman Shreveport & Scutheee was. authorized in 
May, 1899, on condition that the road be extended from Jefferson, 
Texas, to Wascow, 30 miles (contract reported let in Dec., 1899), and 
from San Marcus to San Antoni 0, 50 miles, within two years. Vv. 68, 
P. 977. In Oct , 1899, acquired K. ©. Eldorado & 80. Ry. V. 70, p. 76. 

LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 and 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 

8TOCK.—Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock 
Included by M, K. &T, in its balance sheet in the outstanding capital. 
In 1896 common stock was increased to $52,450,600, and was further 
Verge to -950,000 in 1900 to absorb the Kansas City & Pac. Ry. 

69, “aq 114 , 1346; V. 70, p. 76 
5 M. K, &. T. 1st and 2d mortgages of 1890 [abstract in V. 
1, p. 48 495] cover line from Hannibal, Me., to a point 80 miles from 

ouston, Tex., 941 miles [except 71 miles " fag and sundry 

eage mort, my t 601 miles, including the 

rman of the Ber. Bh & So., formerly the fast Line & Red River RR. 
her. Shr. & So., except $1,050,000 [turned over to M. 

rth uging the line] are deposited as part security 
the ry aforesaid mor es. These mozspages also cover the right to 
land grant in the Indian Territory. Firsts are reserved for T. & N. 

firste; on Stock Exchange to Jan., 00, $39,718,000 had been listed, 








Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1, 1895; previously itreceived 2 p. c. interest — 
The Missouri Kansas ¢ Eastern bonds originally guaranteed w 
assumed in June, 1896, the road forming the 8t. — extension eas 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 


GUARANTIES.—Interest is guar. on Booneville Bridge 7s, 81,840,500), 
cipal and interest on Dallas & Waco bonds — limited to 
eM. K. é T, in Texas in August, 1892, filed a mo: 
810,000. 000 of bonds at $20, per a+ By i extens a Ag Texas. 
= are guaranteed principal and interest and are so endorsed; trus- 
mtral Trust Co. See above, and guaranty V. 56, p. 604. 
veTne Sherman Shrev aed é Sou mortgage is for $6,100,000 at 
not omens $20 per mile; ET mortgs ee gr , of which 
98,000,000 pledged ‘under the M. K. & 
he Southwestern Ooal & Im anode Oot 43 i ty a, teed. 
Mortrage $1,000,000) covers the coal on 51,000 acres in Indian Ter- 
Feo 3 the company also owns 2,350 acres additional, the Deni- 
‘Washi ta Ry., 15 miles, mines in active operation, ete. 
"Penigutent Notes.—On Oct. 31, 1899, these aqeregntes $1,277,118 
a part yearly till Aug., 1905. On Sept. 5, 1899, arranged 
—_— $1,000, worth of equipment dacag the year. V. 


"manda EARNINGS.—5. months ending Nov. 30: 


ANNUAL REPort. —Fiscal year ends June 30. Annual meeting first 
Thursday after first reo in April. Report for 1898-99 in “> 


p. 643. The $20,000,000 mort., which previously received ape 
yearly ($400,000), became fixed interest charge at 4 p. o. Aug. 1, 1895. 
Year end. June30.— 1899. 1898. 1897. 1896. 
<—y oe eg $1 ous, 133 1, 519 056 $1, sis,t8e $2, 71 406 
ce gad ea: 
reight............ 9,394,922 9,559,000 207 8,388,544 
Maite express, ete... 592, 289 568,680 ate 919 577,036 





Gross earnings... ..$11,930,334 $12,047,237 $11,478, 314 $11,036 <1 4 
Ope. exp.and taxes. 8,012,829 8;182,388 8 1337,399 7 __7,704,100 


Net'earn.,inc.oth.in. 183, San oes ,093 188,983, 939 198,977,015 "83,332,887 








Interest on bonds.. 3,06 3,061,760 061,760  2,983,960- 
Rentals., &......... Beea17 "397,422 $365" 507 332,534 
Balance.......... sr.$548,683 sr. $474, 758 def.$149,352 sr. “pr. $16,393: 


~ 1861, 588 in 1899 and $69,090 in 1998. (V. 69, p. 382, 643, 745 


906, 1148, 1193, 1346; V. 70, p. 89 
Missouri Pacific Ry.—(See Map.)—Operates important system of 
roads extending wig woe My and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, etc. Through the St. Louis Iron Mt. & Southern, which it controls, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Great at oe and tne St. Louis Bono ay agen om bog 
whole forming what is known as the “Gould Sys 2g the 
heirs of Jay Gould are lar angel interested (see list of tir. G Gould's t hold- 
= V. 60, p. 83.) The ac. property includes : 
nes owned and controlled. be = Leased lines and trackage. Miles.. 
ae S Leeks $0 Omaha.......... 495 | Boonville St. L. ‘ete 4d 
Pleasant Hill to Joptin, Mo.. 133 = Valley Ind. & W 1 
12 branches owned........... 450 | Leroy & Cane va “ 52 
Proprietary lines (entire st’ck Kansas City & 8. W..... 48 
abe - ee, eae to St. Joseph, oto... 27 27° 
Total Mo. Pacific and branch lines..............----. ee 3,163 
Also owns all capital ag of Central Branch Union Pac., etc., 388 m.;. 
St. Louis » Mountain & Southern and leased lines, 1,773 miles. 
Grand total Missouri Pacific mileage January 1, 1899, 5,324 miles. 
ORGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 
foreclosure Septem r 6, 1876. The _— company was a consolida- 
tion in August, 1880, embracing the ouri Pacific and minor roads. 
The bonds -< the pro rietary lines are practically all pledged to secure 
Mo. Pacific loans. 6 Iron Mountain stock is mostly a 4. Lad 
Missouri Pacific. Control of the International & Grea’ 
was secured in 1892 and of Central Br. U P. in 1898. In ng08 = 
rangements were made for purchase of Atchison bm & + 
and At Jewell County & West. (included with Central Branch U. P. 
mileage above), see V. 68, p. 329, 520. As to Texas & Pac., see below. 
DIVIDENDS—21881. ’82. ’83to’87. ’88. ’89. ’90. ’91. None- 
Per cent... ; 6 6 Tyearly. 5% 4 4 3 since. 





Bonps.—The consolidated mortgage is for $30.000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
— rior bonds due if deemed best. Abstract in V. 47, p. 287. 

ateral trust bonds due 1917 (Union Trust Com of New 
york, trustee) are secured by mo bonds of newro } B12 a 





or $15,000 per mile; these ——oe the line from Fort Soott, K 
to Puehlo. Gol. eto.’ For securities pledged, etc., see V. 46,p-678, 


Gross. Net. Oharges. Balance. 
Bs ctado codes $6,047,732 $2,147,667 * 435,286 $711,781 
BOO s nese ccsed - 5,717,668 2,256,927 1,427,975 828,952: 
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For explanation of col roy &o. tes x -_ ‘ye | Amount | Rate Whi — Payable, and by|” When Due, 
r on of column » 888 nO’ 0 o ‘ar r en , and b 
on first page of tables. Road. Bonds Value. |Ottstanding| "Cent | Payable ; 7) Divides” 
Missouri > og pegs ( Ooncluded )— 
Mo. Pacific ist M., Lexington | to Sedalia, Mo. as 55 1880 $500&c.| $650,000 5 g. |F. & A.|N. Y., Mercantile Tr. Co,| Aug. 1, 1920 
Consolidated m ortgage, $30,000,000, gold... "11,076 | 1880 ,000 | 14,904,000 6g. |M. & N. do do Nov. 1, 1920 
Gola collateral trust...............-..-....---. oar 1,120 1887 1,000 | 14,376,000 5g. |M. & 8. do do Jan. 1, 1917 
lst cohatenalanars tanks for = 000,000 zold. o*| 671 1890 1,000 7,000,000 5g. |F. & A. do do Aug. 1, 1920 
Gold fun notes red. at - 62, p. 648...6] .... | 1805) ...... 6,712,000 5g. |M. & 8. do do Mar. 1, 1905 
Ler. & Caney Val. ist M. ($10, 006 p.m.) FY _. .gu.c*| 52 1886 1,000 520,000 5g. \J. & J. do do July 1, 1926 
woe ie va Independence & W. py guar. 81 1886 1,000 806,000 5 g. M. & B. do do ar. 1, 
Iron. 
a “er en. —_ 41.g.M ($45, 000,000), he. o 1,428 ‘81to’7 1,000 a35,794,000 5 g. |A. & O. do do Apr. 1 
do ‘, stamped 6 1.428 .... 1,000} 6,956, Rg. |A. & O. do do Ave. H 1931 
Unified & ref. M., a. 10 006,000. *s sinha’ 1,428 1899 1,000 | 19,014,000 4g. \J3.@Jd do do July 1, 1 
Gold fundin notes, redeema ‘able at par weewwews “e cowe | SOO | coven 4,723,000 5 g. |M. & 8B. do do ar. 1, 1 
Car trusts feo, 1899, 7 10 per cent yearly.) .... | 22. | cccsee 83,000 6 Quar’ly do do 1 1 
Baring Cross B ridgeCo..1 st m.,gold,red.to6p.c.| .... 1873 _ ...... 00,000 a Pe do do Apr. 19, 1898 
Little Rock & Ft. ith 1st M.,land gr. sink.fund..| 165 1875 500 &¢.| 2,342,500 7 I. &J do do 1,1 
a gy meme 9 i, Bret took p.&1.by Iron Mt..c* 2 1891 1,000 435,000 6 A. & O.) do do Apr. 1, 1916 
Mobile & Lirms tock ( 1000)... . ae 100 900,000 |See text.| ..... pe Sea) Bi Oe 
Prior lien, gol 175600,000 e.¢| 149 1895 200, 1,000 600,000 3 iJ. & J. iN. Y.,J. P. morgen Bo. July 1, 1945 
Mort., incomes, 4% to July 1, 99, $1,200,000. Mie.c| 149 1895 200, 1,000! 1,200,000 |2 in 1898|J. & J.| | ‘do July 1, 4 
Mobile Jackson @ -£-,$4,000,000.C.c*&r| 50 1896 1,000 1,000,000 g. |J. & D.\N. Y., Central TrestCo. June 1 
Mobile @ k 000 authorized) = gate | sane 5,320,600 |See text.) ..... iN. ¥ png 11 Pine 8t.|Feb.28 on iee 1 
1st M.,Mob. to Col. (prin.gold, Ant. lawful mone ~ bye 472 1879 500 &¢.| 7,000,000 6 J. & D.\N. Y., Farm. L. & Tr. Co.| Dee. i, 1 po] 
1st mort., exten.,Colum. Cairo & branch, 55 1883 1,000 1,000,000 6 g. we "do do July ; ion 
General mort. for omar by old) 8. f...c) 527 1888 500 &o. 9,547,000 4¢. & 8.\N. Y. —— ag Bk. i, 1988 
Montgomery Div., ao 000,000, gold..c*| 189 1897) 1,000 4,000,000 5g. |F. & A,| N. ¥., Tr. Co. | Feb. 1, 1947 
Mobile & Be Sh. 1st , gu. »p.& i..g.F.c* 38 500 &o 200,000 5 g. |\M. &N. 1st, Nat. “Bh Mobile, Ala May 1, 1949 
eeesees bony bonds 08,000 ,000 are sspeiébeundbhess -.-. "9498 1,000 726,000 5-6 |Various.\N. Y., L. & Tr. Apr. 1, 1908 
m.,g.,gu.p.&i.(en.)c’} 181 1892 1,000 2,500,000 4g. \M.& 8.'N. Y. Kalokert. Tr. oe. Sept. 1, 1991 
6 oo ein non-cum., te per cent (see text)....) .... 1892 1,000 3,900,000 | Up to 5 | Sept. 1./N. Y. Of., when earned.| Sept. 1, 1992 
a Only $24,269,000 of this listed on N. Y. Steck Maske nge in Jan., 1900. | 
As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. On Year ending Dec. 31— 1898. 1897. 
Dec. 31, 1898, $2,636,000 were held pledged for Misscurt Pacific fund- | Gross earnings................. $12,633,545 $11, rey 285 $10; 346,560 
tng notes of 1895 and $7,000,000 were outstanding. 7 —.- 4, —— 966 4,1 $8" 04,405 3, ge 710 
er receip' , 37,677 
GENERAL FINANCES.—In July, 1899, over nine tenths of the $23,- , 
172,588 Texas & Pacific 2ds had been deposited tor exchange for 65 | ent pe an cl aw eee ahd 9387738 4,142,822 etre 4 
per cent in a new St. L. & I. M. bond. (V. "68, p. 283, 619, 725, 774.) Taxes, bridge exp., rent’ls, &o. "887, 821 1,362,667 "840,058 
EaRNINGsS.—Jan. 1 to Dec. 31 (12 months), of Mo. Pacific and 
8t. L. I. M. & So. combined, $28,023,551 in 1899; $26,744,823 in 1898. Balance for year......... sur.$1,172,243 sur.$401,304 sur.$188,853 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Anaual meeting is held 
at St. Louisin March. Report for 1898 wasin V. 68, p.520. Earnin 

of Missouri Pacific system have been as below. “Other income” in 
1898 includes: ere American Refrigerator Transit Co., $31,968, 











Pacific a, $144,000; interest on Iron Mt. geveral consols. 
$37,900; int: on saline notes, 863, 300; sleep’g car earnings, $114,063. 
1£98. 1897. 1896. 
Miles operated............ 4,938 4,938 4,938 
Total earnings............ $26,744,822 $24,805,451 2,011,960 
Net earnings............... 7,572,25 7,351,34 5,520,636 
Ratio exp. to earns....... 71°687 (70°364) (74°920) 
Other income, &c......... 835,435 826,271 532,49) 
Total net income.. $8,407,689 177,611 053,127 
Interest paid on bond $5,346,195 437, as ,550,700 
tals and taxes... 1,410,817 1 ,408, 1,419,681 
Sundry accounts-.. 470,778 836, 308 344,507 
Balance........... sur. $1,179,899  sur.$495,121 def.$1,261,761 
Excluding Iror mg and other auxiliaries, the report shows : 
Year ending Dec. 31— 1898. 1897. sees. 
Miles operated tll ee 3, 


164 3,164 164 
eewcceccesccccs oy oe $2,108,955 $2, 054, 164 
O73 “aes 9,128,663 7,355,368 
1,747,547 1,655,859 








psnenecosnsecpecnccscs $3,269,287 $3, 246,004 $2,012, of 





Dividends, interest, &c., received. 790,580 787,852 494,81 
Total net income ee Se eeneer 1034,786 $2,507,740 
Interest on bonds.. on 058,43; 1058,437 $3,034,224 
rentals, &c.. --- 993,782 882,534 924,132 








Balance for vear.................- sur. $7,647 sur.$93,815 def.$1,450,616 
—V. 68, p. B24, 1 1025; V. 69, p. 27, 133. 


Southern By.—( See Map. )—Owns &t. to Texarkana, = Line, 
490 m.; to Belmont,Mo., Bird’s Pt., Mo. (Cairo), den, Ark,, 
Selena, Ark., Cushman k., Arkansas City, Ark., Warren, Ark., Mem- 
phis, Tenn., &c., 747 miles; Houston Cen & Northern Rail- 
way, MoGehee, Ark., to La., 190 miles; total owned Janu- 
ary i, 1896, 1,427 miles. ‘ort Smith and Little 
Rock’ Junction railroads, 176 eV RR., 


miles; Kansas & 
170 miles. Total December 31, 1898, 1 
~~ of over nine-tenths of thes $23.1 172,588 Texas 
ed to exchange their bond _ stor 65 Ogg 4 cent 
in new Iron Mtn. 4s bearing interest from 1, 18 
Bonxps below. = 329, 380, 474, 520, 572, 219, r 5, "774.) 
Brook — Stock was ‘925, 788,815, of which $25,707, rd Jan. 1, 1899, 
‘was owned by Missouri Pactfio—mostly acquired in 1. The stock- 
holders voted June 26, 1899, to a the near’ & $80 000,000 and 
also to authorize the new $40,000,000 4 p.c. gold mort. V. 69, p 27. 


Bowps.—General consol. mort. yp hae sero Nos. 11 - to 18,- 
000 inclusive are endorsed with the Missouri Pacitic’ of prinei- 
Bt and interest; form of guaranty was in V. 56, p. i In aes PI8y9, 

12,500,000 gen. consol. 58 were sold, the p towards 


retirement of a like amount of underlying bonds being used and paid 
at 105 on or before Aug. 1, 1899, leaving the Fy lst consols a first 
lien on the entire system. \v. 68, p. 35, <33, & 

The new Pye 4s of Sens (first issue $30, 000,000) may be increased 
not over $12,600 per mile, for construction or 
seqnisiiten and nin of branches and extensions. They will be 
oo gh y # lien tp only to the general consols on all the rail- 

erminals and piquant of the company, and also a first and 

onl aah, on all stocks and bonds pow embraced in the trust of the 

funding note indenture upon satisfaction thereof, all leased and 

lines, or their bonds and stocks acquired by the loan, and ali 

panes & Pacific seconds ured, and all future extensions and 

uired. Of the $30,000,000 at pres- 

are issuable to retire the entire 

es: of oo & Pacitic “seconds, and $12,114,000 to retire at once 

52,000 gold funding notes and $3,412,000 Kansas & Arkansas 

a wiley oH ye and also eventually $2, 598, 000 Little Rock & Ft. Smith 

600 Little Kock Jatetion let 68, $683,000 car trusts, and 

cy tao Cross Bridge bonds and the balance, $1, 636,000 
Gretioble for lepvovemente. (V. 68, p. 619; V. 69, p. 27.) 








ANNUAL Rerort.—Keport for 1898 in V. 68, p. 520, showed: 








t Includes taxes, $264,289; rentals, $381,096; af = int. & exch., 
ete., $242,437.—V. 68, p. 572, 619, 824, 1625; V 2), 


Mobile & Birmingham QR.—Modile to | Pate Junction, Ala. 
149 ry opened in July, 1888. Leased to Southern Ry. from June 1 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and also guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ry. V. 68, p. 429, 1134; 
V. 69, p. 391. 

HistTory.—Reorganized after foreclosurein 1895 per plan V. 60, p. 657. 

Bonpbs.—In 1897 and 1898 (in March), 2 p. c. was paid on incomes. 


EARNINGS.—11 months, ? 1898-9........ Gross, $359,226; net, $86,639 

July 1 to May 31. 1897-8...... --Gross, 336,886; net, 76,247 

ANNUAL REPORT.—Report for 1897-8, in V. 67, p. 1 ses. shows gross 
$360,295; net, $78,593; int., $54,000. (V. 68, p. 429, 1134. 


Mobile Jackson & Kansas City RBR.—Projected from Mobile 
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
In 1896 the Gulf City Construction Co. was organized to complete the 
road. See V. 62. On July 1, 1898, 50 miles from Mobile north- 
west to Pascagoula a? were in operation, on which $1,000,000 of 
bonds had been issued. In Sept., 1899, the road had been extended 
north from Merrill, 20 miles. Stock is. $4,000,000. Directors include 
W. D. Stratton, L. R. Bacon, of N. Y.; Pres., F. B. Merrill.—V. 63, p.459. 


Mobile & Ohio RBR.—/( See Map. )—Owns from Mobile, Ala., to Co. 
lumbus, Ky., 472 miles, pro rietary ine, Ke ag nd & Tennessee RR. 
to E. Cairo, 21 miles; branc lium Miss., &c., 34 miles; Co- 
lumbus, Miss., to Montgomery, ios 167 mer with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; leases 
St. Louis & Cairo (which see), Cairo to St. L., 152 miles, with branch to 
Millstadt, 9 miles; total o; ted, 876 miles. On Dec.1, 1899, the Mobile 
& Bay Shore Ry., whose entire stock is owned and bonds Co. 
was completed from Pritchards on main line of the M. & O. to Por- 
tersville on the Gulf of Mexico and Alabama Port, a distance of 38 
miles. (V. 69, p. 856.) 

History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1899, were 387,992 acres, valued at $216,782. 

GENERAL FINANCES. — “Montgomery Division” from Columbus, 

., to Montgomery, Ala., 167°2 miles, be 4 branches, 21°3 miles, 
has been completely o rated as part of M.& O. RR. system since 
July 1, 2606, ae bonds having been issued there‘or—see V. 
65, D . 736, 08 Jo, to, — also V. 69, p. 332. “Bills payable 
and Seane ‘i 30 18 9, $40, 

DIVIDENDS.—First div. (1 p. 0.) paid Feb. 28, 1898.—V. 66, p. 184. 

STock.—Stock authorized, $10,000,000; ou! tatanding, $5 $5,320,600 ; 

, $100. The voting — a- 200. of = — exercised by 
Pre’ general mortgage olders by virtue o A gph in trust 
under the general mortage of the old A 1-4 of of 187 upon which 

co. 


this voting power was 

Bo. the general mortgage of 1 of 1888 60 Grustes, Form Farmers’ Loan 
& Trust Co.) et ae four coupons are in default. 
In May, 1895 the entire issue cuaieniedon ble in Fold. V. 60, p. 967. 
Of the 0,560,000 authorized, the amoun nt canceled by sinking fund 
to June 530, 1899, was $953,000 and $5.400 in trust. Mortgage ts 
stract, V. 47, Pe 83. Interest on $4,000,000 St. Louis & Cairo 4s 
guaran to $4, iv. let 58, see application to list 
in V. 66, p. 1045. 


REPoRT.—Report for year 1898-99 at length in V. 69, p. 848, 855, 
showing results, Sg oo of Montgomery Division, completely oper- 
ated only since July 1,1 





000,000 Mont. D: 


sal on tau =, 1808, $4,207 319 93,307.858 93,619,071 
0 nD, ’ , * 7 071 
Net earnings. ete ,451,631 1,300,745 1,283,895 1,293.38 
Interest rentals. 1,144,527 1,074,880 1,060,12 1,059,688 





Balance, surplus*.. $307,104 $225,865 1 ae 9294. 2387 
* Equipment and new construction (additional eo oper ie rf 
ses) cust $143, 645in 1895-6, $204,450 in 1896-7; nes 97 in 18 
e271, 748 in 1898-9. Out of accum. sur. paid 000 (1 p. ¢.) on ist 
eds. in 1896-7 ond $53,206 \1 p. o.) on stock in NOT 8. —V. 68, D. 
V. 69, p. 848, 855 
“Mohawk & Malone Se Map N. Y. Central.) 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to 
ov the Central Vermont, with branches, 181 miles in 


—Owns from 
to Malone, 
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92 INVESTORS’ SUPPLEMENT. (Vou, Lxx 
4 INTEREST OR DIVIDENDS. Bvt ciel 
For explanation wz eciuann tanto &o., see notes| of 32 age ee Amount Rate per) When (Where Payable ai bd pal, When Due, 
, "9 ’ 
on first page of tables. Road.| Bonds Value. O"tstanding| “Oent, |Payable Whom. 7 Dividend, % 
Tavon ya | eo 
*y Bett L.-1stM., $200,000, lawfulmoney.c| .... | 1890 $1,000) $200,000 6 J. & J.|N.Y.,Metropol’n Tr.Co.| Jan. 
Montgomery @ Erie Ry.—ist m. (old 7s ext. in ’86)| .... | 1866 ...... | "130,000! 5 |M.&N.| | Goshen, N. Y. May 1° 1938 
2d mo (old 78 extended in 1887)........... il sf FER 40,500; 5 |A. & O, 0 do Oct. 1, 1927 
Moore Co. & West. Oonstruct’n M.—Gold, $850,000.| .... | 1898 100 &o. 350,000 6g. |M.& 8. 6 ee 1899, coup. peta. Mch. 1; 1900 
mM ’s La. @ Texas—1st M.(N Or.to OW C.).c"| 102 | 1878 1,000; 5,000,000 7 A. & O.\N.Y.,8.Pac.Co.,23Broad Apr. tM 1918 
lst mortgage, Alexandria Extension, gold........ 157 | 188 1,000 1,494,000 6g. \J. & J. do do July c 1920 
eee. ee rr 204 | 1893 1,000, 1,000,000 5 J. & J. do do July 1 1913 
Morris @ Essex—Stock, 7 p. c. guar. D. L. & W...... esos | ose | 50 | 15,000,000 7 J. & J.|N.Y., Del. Lack. & West.|Jan. 1,’00 Big 
OO ee 85 | 1864 500 &. 5,000,000; 7 |M.& N. do do May 1, 1914 
Gen. M. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 1,000; 4,991,000 7 A. & O. do do ae 1901 
Consol. M. (for $25,000,000) guar. D. L.& W.c*&r| 120 | 1875 1.000 | 11,677,000 7 J. & D. do do June a 1915 
8 real estate bonds...... ........--.-------++ ---. [VaPUs| ..... | 2,320,000 |4,4¥9 & 5| do do Fadien 
orris & Essex Extension stock, guar. 4 per cent. Bi cast 100 | 221, 4 M. & N. do do Nov., 99, 2 
Mt. Carbon ¢ Port Carbon RR.—Stock (rent’l guar.)| .... 50 | 82,350 aS. WA San. 15,'00,6 
Muscatine No. @ So.—1st M., $450,000gold....... N| 28/1898 300 &c. 398,000 5g. \J. & J. N.Y.,N.Y. See. & Tr. Co.| Jan. 1, 199 
Muskegon Gr. Rapids ¢ Indiana—1st mott., = 37 | 1886 1,000 750,000 5 g. |\J. & J. July, '97, paid Oct,,’99.! July 1 1926 
Nashua é Lowell—Stock,9 p.c. rental,92 yrs. B.&M. ee 100 800,000 9 |M. & N.|Nashua, Indian Hd. Bk: Nov..’9, 4g 
Bonds not mortgage, assumed by lessee... 1,000 100,000 5 J. & 3.) do do July 1, tone 
Nashville O. a & St. Louis—Stock.... 100 | 10,000,000 \4 for ’98; Q.—F. N, Y. and Nashville. |Novy.1, 98, 1 
1st mortgage (for $6,800,000) pibseehe codinnen 1,000 | 6,300,000 4 J. & J.'N.Y..Continental N. Bk.| July 1, 191 
2d mo , gold or silver............-......- c*&r) 321 | 1881) 1,000| 1,000,000 6 J. & J.| do do Jan. 1, 1901 
1st M. on Fayette. and MoM. brs. ($6,000 p.m.)c*&r| 125 | 1877 1,000 | 750,000 6 J. & J.) do do Jan. 1, 1917 
1st mortgage on Lebanon Branch............... c*| 29/1877) 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
1st M. on Jasper Br. ($90,000 are 8s, due 1906)c*; 43 |'77-’83 1,000 461,000 | 6g.&8)J. & J. do do Jan.,1966&" 
1st sooctange on Centreville Branch, o> 46 | 1883 1,000 | 376,000 6g. \J. & J.) do do Jan. 1, 19) 
1st M. on y City Br. (Tenn. C. & I. RR.).c*&r; 20 | 1887 1,000) 420,000 | 6 J. & J.| do do Jan.1901 to’17 
1st M. on Bon Air Br., red. at par aft. July ’97,...0* 7 | 1887) 1,000) 114,000 | 6 J. & J.) do do July 1, 1917 
Duck R. RR., 2d mortgage, now lst mo eo, 6: 48 | 1881 ..... | 22,000 6 g. |(M. & N.| do do Nov. 1, 1909 
Consol. M.($20,000,000),£20,000 p.m. gold. Us.c"| 740 | 1888 1,000! 6,233,000) 58. A. & O.| do do Apr. 1, 1928 
W. & Atl. ines . ($546,000), $26,000 due y’rly,g.c.| .-.. | 1895 1,000 In treasury; 5g. J. & J. do do Jan. 1, 01/20 
' | 
| | | | 











HisTorRY, LEASE, Etc.—In 1893, N. Y. Central leased the road and 


guaranteed its first mortgage bonds. The surplus in any year after 

payment of the first mortgage interest for that year to pay 

not exceeding 5 per cent interest on the incomes. A dividend of 2 
r cent on the incomes was 


aid cy 1, 1898, and 3 p.c. on Sept. 
, 1899. N. Y. Central owns the $4,500,000 stock, and has the option 
of retiring the incomes at any time, and issuing in lieu thereof 2a 
mortgage parents ag © 4 per cents, due Sept. 1, 1991. See official 
statement V. 56, p. 501. As to bonds, see V. 56, p. 782.—(V. 69,p. 385.) 


Monongahela River BR.—Road from Fairmont to Clarksburg, 
W. Va., 31 miles. Road opened in 1890. In Dec., 1899, the B. & O.- 
acquired substantially all of the $1,300,000 stock (par $100), the 
minority being given the right to sell on the same terms. e lst 58 
will remain undisturbed, but the coal bonds will be reduced to 

ane 7 he lands will be leased to the Monongahela Coal 

. WV. 60;p. ; 

The firsts are guaranteed principal and interest by the B. & O. 
“Coal ponds” (trustee, American Bonding & Trust Co., of Baltimore) 
are not guaranteed by the B. & O. Car trust 6s, principal Jan. 1, 1899, 
$98,379; interest $12,814. Bills payable Jan. 1, 1899, $105,680. 

EARNINGS.—Statement for year ending Dec. 31, 1898, was in V. 68, 

. 1020, showing, gross, $225,035; net, $110,727; int. and taxes, $39,- 

; balance, surplus, $71,225. In 1897, gross, $192,531; net, 
$81,018; int. and taxes, $39,145.—(V. 68, p. 1020; V. 69, p. 1346.) 

Monterey & Mexican Gulf RR.—Owns road completed in Aug 
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 

In Sept., 1899, the Hidalgo & Northeastern RR., City of Mexico to 
Pachuca, 68 miles, was reported to be purchased by the same interests, 
and it was said would be extended at once from Pachuca to Tampico. 


HisTory.—Purchased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Belge de Chemin-de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 %;9 shares, each share ne $1,000 in bonds or 
matured coupons of the Monterey & Mexico Gulf RR. Co. 160 3350 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
Meing 8,000 bonds at 500 francs each. V. Stoclet, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 

EARNINGS.—12 mos. end. Dec. 31, gross, $1,216,711 in 1899; $1,386,- 
053 in 1898. For year 1898, 088, $1,418,956; net, 45,774. 
In 1897, gross, $1,416,656; net, $640,643. (V. 65, p. 729; V. 66, p. 82.) 

Montgomery Belt Line BRy.—Owns real estate and a belt 
line in ontgomery Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie BRy.—(See — Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which see.) Rental 
is $16,000 perannum. Stock, $150,000. Dividends {A's per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6, per annum. 

Moore Co. & Western BRH.—V. 69, p. 695. 

Morgan’s Louisiana & Texas KR. & SteamshipCompany. 
«(See Map of Southern Pacijic.)—Roab—Owns Algiers to Cheneyville 
205 es; branches, 89 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 318 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacific Company, on June 30,1899,held 

14,995,000 of the $15,000,000 stock and operated road under lease. 

lessee pays all o and also 23 per cent of the net profits under 
the “omnibus lease.” mpany has 12 iron steamships and 9 ferry 
and river steamers and tugs plying between New York and New Or- 
leans and een Gulf ports; also wharves, warehouses. 

EaRNINGS.—5 months, 1 188s --- Grose $3,056,783; net, $1,060,155 

July 1 to Nov. 30. 1898...Gross, 2,742,086; net, 1,060,542 

In year outing June 30, 1899, gross, $6,676,690; net, including 
other income, $2,608,200; surplus over charges, $1,736,430; net 
due co. under leasé to 80. Pac., $811,991. 1897-8, gross, $5,677,420. 

Morris & Essex BRR.—(See Map of Delaware Lackawanna 4 
Western. )—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 37 ; total operated, 157 miles. 

LeASE.—Leased in perpetuity to Delaware Lackawanna & West.,which 
assumed all liabilities and pays 7 Pa 6. per annum on the capital stock. 
See form of guaranty, V. 56, p. 812. 

EARNINGS.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual on the road show a large annual deficit for the 
d4essee company after the pa ment of rental. The loss to lessee was 
on M. & E. Division in 189) $1,784,000, in 1897 $1,800,000, 

Mount Carbon & Port Carbon RH.—Owns Mt. Carbon to Palo 
Alto, Pa., 3 miles; second track, 24% miles; total track 19 miles. 
Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila, & Reading Railway. Rental $36,250 yearly 

Muscatine North & South BKH.—Muscatine, Iowa, to Elrick, 
on lowa Ocntrai, 28 miles, with which has traflic contract. Operated 


from Jan, 10,1899. Stock, $450,000; all issued; » $100. All in- 
terest to Jan. 1, 1899, was canceled under conetrustion contract. 





Pres., W. R. Stewart, Jr., Chicago, II11.; 
Muscatine, Iowa. 

Muskegon Grand Rapids & Indiana RR.—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author- 
ized, $350,000; par, $100; issued, $1,000. Coupon of July, 1897, was 
pent in Oct., 1899. Earnings for year ending Dec. 31, 1898, gross, 

124,099; net, $41,173; interest on bonds, $37,500. In 1897, gross, 
$117,462; net, $26,902. In 1899 Jan. 1 to June 30, 6 months, gross, 
$56,787, against $58,088 in 1898. (V. 68, p. 824; V. 69, p. 955.) 

Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental of $73,000 (9 per cent on stock). 

Nashville |e hg & St. Louis BRy.—(See Map.)—Owns 
from Chattanooga, Tenn., Hickman, Ky., 320 miles; branches to 
Lebanon. &e., 7 miles; leases Western & Atlantic, Chattanooga, 
Tepn.. to Atlanta, Ga., 137 miles; total operated, 904 miles. > 
1896 the N. C. & St. L. directors leased the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 
Midland, 136 miles,) of the Louisv. & Nashv.; but see V. 67; p. 1055. 
also see V. 65, p. 679. Middle Tennessee & Ala., Shelbyville, Tenn,; 
to Decatur, Ala., 79 miles, was purchased in October, 1897, and por- 
tion from Fayetteville, Tenn , to Limestone Creek, Ala., 37 miles, was 
completed Oct. 1, 1899; balance building—V. 67, p. 748; V. 69, p. 807. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unified —~_ etc., 80 
that the two systems are ———— in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum. Jointly with L. & N. leases terminal 
property in Nashville for 99 years (V. 65, p. 278); V. 67, p. 221, 320. 
Bert 1888 1889 1890 1891 1892 1893 ’94 ’95 to Nov., ’98 
since 1887. 44 5 5 5 5 3% 31 4p. c. yearly. 

The Feb., 1899, dividend was passed, surplus earnings to be used 
for additional equipment and reduction of floating debt; also the May 
and November, 1899, dividends.—V. 68, p. 187. 

Bonps.—The Tracy City branch 6s fall due $20,000 yearly on Jan.1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidated mort. of 1888 provides that all prior bonds shall be paid 
off at maturity; sufficient of the $20,000 p. m. are reserved for them. 

Western & Atlantic income 5s, see SUPPLEMENT January, 1898. 

GENERAL FINANCES.—Bills ne incurred in purchase of Rome 
RR., etc., were on re 1, 1899, $1,351,100. Consol. 5s for $575,000 
issued on account of Mid. Ten. & Ala. Rys listed in 1898, making total 
listed to that time, $6,213,000. (V. 66, p. 617; V. 67, p. 29.) 


Sec. and Treas., Henry J ayne, 

















LATEST EARNINGS.—July 1 to Nov. 30 (5 months): 

5 mos. Gross. Net. Interest, etc. Bal., sur. 
1899...... pictnonspennt $2,727,242 $956,631 $678,081 $278,550 
eS + 2,648,767 1,019,429 654,808 364,621 

ANNUAL REPORT.—Report for 1898-99 in V. 69, p. 793, 806. 

Year ends June 30. 1899. 1898. 1897. 1896 
Mileage end of year... 935 4 906 
Gross earnings........ $6,081,766 $5,646,549 $5,116,118 $5,074,625 
Net earnings.......... 1,982,059 1,982,724 1,911,448 1,910,275 
Investments, ete...... eS eae aa ll 41,002 

Net income.. ......$2,012,541 $1,932,724 $1,911,448 $1,951,277 
Int. on debt and tax. $1,203,391 $1,102,187 $1,088,420 $1,078,470 
Rental W. & A. RR. 422,268 420,012 420,012 420,018 
Dividends............. (1) 100,000 (4) 400,000 (4) 400,000 (4) 400,00( 

eae sur.$254,535 sur.$60,525 sur.$3,015 sr.$52,795 


Balance 

—V. 68, p. 187; V. 69, p.6 40, 793, 806, 1301. 

Nashville & Decatur BR.—(See Map Louisville Hashwille,} 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Lesset 
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 p. 
6. ner annum on stock, but lease is to be terminated July 1, 1900, “ 
under new lease for 999 yeare the rental will be 742 per ceut on = , 
the 7s due July 1, 1900, to be retired and new stock issued there ‘or 
to the L. & N., which will then own about $3,000,000 of the meee 
V. 68, p. 928; V. 69, p. 1012. The lessee assumed all the debt 
owned (Tuly. 1899) $990,625 of its stock. On Oct. 10, 1896, sinking 
fund held $659,000 bonds, of which $630,000 were N. & D. firsts. 

Nashville Florence & Sheffield By.—(See Map Louie 4 
Nashville.)—Owns from Columbia, Tenn., to Sheffield, Ala., 8 miles, 
witb branch Iron Coy, Tenn., to Pinckney, Tenn., 12 
ates Napier br., etc., 14 miles; total, 108 es. Opera’ 
& Nashville, which company guarantees the principal 
the bonds by endorsement, and owns $189, of the 
par $100. On Aug. 15, 1899, a bill in equity was fil pa 
against the Nashville Florence & Shedield to sell the road to ne | 
a judgwent for $873,681 and $26 costa. V. 69, p. 385. Stock $2515; 
ized, $2,000,000. For year 1897-8, gross, $336,284; net, $1 ’ 
interest, $104,800; taxes, $8,415.—V. 69, p. 385. e 

National Docks Ry.—Road extends from West Shore a 
Weehawken to Constables Hook, N. J., 6°6 miles; Communi D miles, 
0°38 miles; Kill von Kull branch, 0°54 mues; other branches 0 $18 067, 
total, 8°31 miles; second track, 7°28 miles. Current accounts, $15,007- 
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94 INVESTORS [Vou LXx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Pretest ee OM 
narieom*: Miles Date ‘size, or; Amount |pite Wh, = > P one lpal Whee inet 
explana’ f column headings, &c.,see notes} Of | of | Par en ere Payable, an . 
ww er pageoftabie Road. Bonds Value. | OUtstanding! “Cent,” [Payable Whom.’ “"* *y  Oiridennt 
Nashville é Decatur—Stock, guar. 6 p.c. by L. & N.| 119 .... 25 | $2,352,032 6 |J. &D. Nashville. Dea, 90. aa 
ist mort, guar.-s. f, (200,000 held in sink. fa.):| 119 1870 1, 100,000} 7 (J, & J.| N, ¥.,120 Broadway. | suiy’ 2 '4e 
Mash, For, ¢ Shelf 1st M. ($2,500,000), old, £u-o) 197 | Ieee | 1000| Tiss'o00| 6 [Me & Nine y sMersastne rc | 408; 21987 
é it mort. for F +e" | | ’ ‘ ° -'N. Y., Mercantile Tr.Co. 
etenal Docs ln Sai iagal “i 4606| PE8888 PH nam rae 108 an east 
Val.—Stock subj. to call Sep. | woos ’ . 5 a. 0. 4th St. 
earner ES eM. 82,200,000; gold.| -.. | 2..,.| «coe: (S'me'98none| 6g. |J. & J.| N. ¥, Moran Bros. Sept 00, 24% 
‘evada Oentral—ist M. g., non-cum., inc.. (s.f.).Ce| 94 1888 1,000 750,000 5g. \J. & J. See text. July 2, 1988 
Dutchess ¢ a eo trust bonds. pd —. 506 / Preysed 4 M.& N.)N, T. Contra i apd Co. 1921 
com f 1, at a OT r | ’ 164,500; 6 | ..... en earne 
=. Castle @ 8 nf * —1st M., int. gnar...| 17/1887) 1, 250, 6g. |J. & J.\N. Y., Farm. L. & Tr. Co. i -] 137 
New — RR.— —? .E. oe ne me nigel 4] +e yond yew eed 4 fy é : —— 8. | Tr.Co.| Jan. 1; 1905 
0 st mort., cur..c*} 321 | A ’ . ° ‘oO 0 J 
1st cons.M., $17,500,000, g.,gu.,p.&1.,end.Mia.c*} 361 1895, 1,000! 5,000,000; 5¢.|J. & J do do July 1° teak 
N.Y.&N.E. Boston Term. feta for $1,500,000.c" ---. | 1889 1,000 1,500,000 4 A. & O.| Boston, Co.’s office. | Apr. 1, 1939 
= ore ——- - at. ar., ecm! 5 1886 1,000| 1,700,000 4 F. & A.\N. Y. Cent. & Hud. Riv.| Feb. 1, 1986 
‘ew Jersey é New Yor. EE ERIE RR. Co. 
New London Ni ee SBR | 25. 100 | 1,500,000 9 Q.—J. | New London, Office. |Jan.,’ 
Consolidated M., now let M. (688,000 are 4s).c*| 121 1880 1,000/ 1,500,000) 4&5 |J. & J.|N. Y., Bk. of No. Amer.| July ~ iove 
N. Mex. Ry.é Ooal—Col. tr,g.($3,000,000) red.105.N] 165 1897 1,000] 2,800,000 5 g. |A. & O.'N. Y.,N. Y. Sec.& Trust.| Oct. 1, 1947 
Alam. & Sac. Mt. 1st M., $900,000, g., guar...N BO 12OeO | cacese 300,000 5 g. |A. & O.! do do Apr. 1, 1928 
New Orieans ¢ North Eastern—Prior lien M., gold.c*] 196 1885 1,000| 1,320,000 6 g. |A. & O.\N. Y., Central Trust Co.| Nov. 1, 1915 
1st mortgage, gold...........-...-.--.--.--2----00 196 | 1881 1,000; 5,000,000 6 J. & J \N.Y,,Miller,Schall&Co,| Jan., 1911 
N. O. & North n—Coll, tru:t M., g.,8500,000.Ce, 1021898 1,000 500,000 5 g. J. & J.\N.Y., Central Trust Co.| Jan. 1, 1908 
Fe a ees aa SS: FO Sea | 1888.66 | 1480000) SEE & Si sbuonantrinstgaa| Jue F198 
st Ter mo » BZ, , gold.S....0"| .... A ’ , - jd “| ik - last paid} 1, 194 
cs cere! || A | tenwee) 6G Me ne ‘March 1, 1900 
Common stock, $1,000,000........-.--.e.-2---0000| cone | oes 100} 1,000,000| ...... | ..... ma: gen 
Pref. stock, 5 per cent, non-cunt., $3,500,000....) .... | .-. Be 1 Re | cecece Ff  ocene |Div. fr. July 1,00, ifea.; 2... 
lst mortgage, gold, $500,000, subj. to callat 110, .... | 1900 ae 2 ease 5 g. |\J. & J./Int. from Jan. 1, 1900.) Jan. 1, 1950 
yume | ccccce | cccoe |W ccccccccce ftw ncccee 


yf td Oincin. Bridge.—Stock, $1,500,000..... i 
ist M., $1,500 











= aes ,000 
,000, g.,8. f. guar. p. & i.end by Pa.'Co.c* 1895 1,000 1,400,000 4ng.J. & J.IN.Y.,Farmers L.&T.Co.| July 1, 1945 





EARNINGS.—¥For year ending June 3U, 18Y8, gross earnings, 254,693; 

net, $189,741; other income ,065; charges, $25,905; dividends, 
115,620; bal. oo $50,271. In 1896-97, net, $168,147. Office, 
6 Broadway, New York.—V. 64, p. 518 


National Tehuantepec RR.=—V. 69, p. 1247; V. 70, p. 125. 

N uehoning Valley RR.—Owns from Nesqueho: Junction, 
Pa., to enend, Pa.,17 miles; Tunnel Branch to ‘ord, Pa., 1 mile. 
Leased for 999 years (with 5 p. o. guaranteed on stock till 1905) to the 
Le Coal & Navigation Co., which under its option proposes to retire 
the at and interest on Sept. 1, 1904; see item “Delaware Di- 
vision Canal” in V. 66, p. 1139. 

Nevada-California-Oregon Ry.—Reno, Nev., to Amedee, Cal., 
79 miles, in operation. Projected thence to and through Oregon. In 
Jan., 1900, miles from Amedee. Cal., repo: to be graded, on 
which 35 miles of track had been laid. Stock, common, $2,200,000, 
all outstanding; preferred none. Bonds, $2,200.000 authorized. Year 
1897-8, gross, $34,738; net, $19,668. E. Gest, Mgr., Reno, Nev. 

Nevada Central RR.—Battle Mtn., Nev., to Austin Nev., 94 
miles, narrow gauge. A reorganizationof NevadaRy. Stock, $750,- 
000; Ee $100. Interest on $717,000 bonds which paid an assessment 
of $120 per bond, guaranteed from July 1, 1898, by the Nevada Co. of 
New Jersey, is paid at office of registrar, New Jersey Title Guarantee 
& Trust Co , Jersey City, N.J. Earnings for 1898-99, 88, $28,242; 
def. under operating expenses, $5,292; no interest paid by railroad. 

Newark Somerset & Straitsville BR.—Newark, O., to Shaw- 
nee, O., 44 m.; branch 3m. See B. & O. and V. 67, p. 1106; V. 70, p. 76. 

Newburg Dutchess & Connecticut BR.—Ownsfrom Dutchess 
Junction, N. Y., to Millerton, N. Y.,59 miles. A reorganization in 1877. 

STrock, Etc.—Common, $500,000; pref., er eet, $50. There 
were June 30, 1899, $226,000 coll. trust 58; $1,164,500 income 6s, and 
$42,500 of 5 p. c. real estate M. notes. In year ending June 30, 1899, 
gross, $137,057; net, $30,641; other income, $878; interest, taxes, 

, $20,635; bal., surplus, $10,884. V. 65, p. 568. 

New Castle & Shenango Valley RR.—Owns from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. to Nypano RR. till 1982 
for rental of p. c. of gross earns., but interest on bonds guaranteed. 

In June, 1899, practically all ofthe stock was acquired by the 
Erie RR.—V. 69, p. 447. 

New England RR.—New York New Haven & Hart. RR. owns 
nearly all of the stock, and since July 1, 1898, has leased the road, viz.: 
Leased, etc., lines. (9 See this Oo.) 


Lines Owned. Miles. 
Boston to Hopewell June, N.Y.214 | *Norwich & Worcester RR-{]... 72 


Wico to Fishkill Landing... 2 | Rhode Island and Mass. roads. 14 
Providence to Willimantic..... 58 | Rockville RR..............--..- 4 
Newton to Woonsocket, R. I... 29 | Providence & Springfield RR. 28 
East Thompson to Southbridge 17 | Woonsocket & ascoag RR... 9 
East Hartfort, Ct., to Springf'd 28 | Milford branches .............. 20 
WPERGE TIBGB...cc-cncconccccvcccoce 12 | Trackage 

BOOMS: CEBU, ccnciccescanscvese RG TO sicces snevsbocseseteciaeat 








* Controls Norwich & New York Trans. Co.’s steamers, } 25 miles. 


HIsToRY.—A oe Tee of the New York & New Engiand (sold 
in foreclosure July 9, 1695) per plan V. 58, p. 762. On Dec. 1, 1899, 
there had been exchanged or was held by the lessee all except $82,300 
of the $20,000,000 common and $92, of the $5,000,000 pref. stock. 
Preferred stock not exchanged receives dividends of 3 per cent per 
annum under 99-year lease.—V. 66, p. 384, 617, 10U2; V. 69, p. 1012. 
Bonps.—See guaranty of consols by N. Y. New Haven & Hartford 
RR. V. 64, p. 611; $10,000,000 consois reserved to retire firsts. 
Report.—Earnings since lease included in those of N. Y. N. H. & H. 
Report for 1897-98 in V. 67, p. 897, showing: Gross, $5,570,644: 
net, $1,342,648; other income, including net from Norwich line steam- 
ers, $114,517; interest, rentals, etc.. $1,559,020; balance, deficit, $101,- 
855. In 1896-97, gross, $5,237,191; net, $976,100.—V. 69, p. 1012, 
New Jersey Junction BR#H.—Terminal road pm Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 1 ears from 
June 30, 1886, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. Connects with National Docks Ry. 
New Jersey & New York BRB.—Owns from Erie Junction, N. J., 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles ; oper- 
ates to Haverstraw, etc.,14 iles; total operated, 48 miles. Erie RR. 
in April, 1896, purchased control. Stock, $1,440,800 common; $787.- 
800 preferred; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 


EaRNINGS—Year en June 30, 1898. 88, $283,197; net, 
orgy interest, etc., $53,428; balance, a 1896-97, gross, 
5,396; net, $46,823.—(V. 64, p. 424; V. 65, p. 822 ) 


New London Northern BR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LgAseD for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211, annum, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 


mente met by lessee, without claim on New London Northern. 


DIVIDENDS.—1888 to Jan., 1892, 7 p. c. yearly, then 8 p.c. yearl 
1893, inclusive, and since to Apr., 1899 iol.) 214 p. c cane aM | 


New Mexico Ry. & Coal,—(See Map).—Owns El Paso & North- 
eastern Ry., from El Paso, Texas, northeast 165 miles, to the Salado 
Coal fields; controls and operates Alamogordo & Sacramento Mt. Ry., 
Alamogordo, N. M., to Toboggan, 28 m. Line completed Oct. 1, 1899" 

SECURITIES.—Stock, $4,000,000. The collateral trust bonds of 
1897 are secured by deposit of all the stocks and bonds of El 
Paso & Northeastern Ry. of New Mex.(#2,700,000 of each), the stock 
of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued), and 
all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coal lands. The 
Alamogordo & Sacramento bonds are guaranteed. New York office, 
66 Broadway. (V. 66, p. 337.) 

New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 195 miles; 121 are 60 and 74 are 75 lb. steel rails, 
Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 1st 
6s are held by Alabama New Orleans Texas & Pacific Junction A Co. 
to which was due July 1, 1899, $1,173,929 on coupon and $1,0 9,518 
on other accounts. 

EARNINGS.—In 1899, Jan. 1 to Dec. 31 (12 months), gross, $1,694,- 
789, —— $1,447,855 in 1898. Report for 1898-99, V. 69, p. 1008. 


Yr. end, June 30. Gross. Net. ther inc. Interest, Balance, 
1898-99........ $1,545,686 $399,591 ...... $388,414 sur. $11,177 
1897-98........ 1,396,929 377,376 1,865 379,201 sur. 41 


—V. 65, p. 617, V. 67, p, 950; V. 69, p. 1008. 

New Orleans & Northwestern Ry.—Owns from Natchez, Misr., 
to Bastrop, La., 102 miles. Stock. paid in, $4,500,000; par $100; 25 
miles of road (Rayille to Bastrop) was completed with proceeds of cer- 
tificates in 1894. In March, 1898, receiver Hyde transferred the Pree. 
erty to the company under direction of the Court and receiver’s deb 
pe d with proceeds of coll. tr. 5s July, 1898. These last are secured 

»y deposit of the old first mortgage 5s in trust For year 1897-98 
est.), gross, $167,500, (V. 57, p. 467; V. 67, p. 178, 275.) 

New Orleans & Western Railroad.—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 


RECEIVERSHIP—W. OC. Dotterer, receiver. V. 68, p. 1182. Interest 
due July 1, 1896, and since is in default. V. 66, p. 134. In 1899, is- 
sued $400,000 receivers’ certificates to build additionalcetton ware- 
houses, etc. (V. 67, p. 320.) Stock $6,000,000; par, $100. 

REORGANIZATION COMMITTEE.—Stephen Peabody, Wm. L. Bull, Ey- 
ans R. Dick and Geo. Q. Whitney. Depositary, Colonial Tr. Co., N. Y. 

PLAN.—Their plan, dated Aug. 1, 1899 (now operative), is in V. 69, 
p. 440, and provides for the issue by a new company of the securities 
shown in table above. All the new bonds and common stock will be 
sold to @ syndicate forcash. Of the preferred stock (to be subject to 
call at par on three months’ notice if pans by law), $2,500,000 
will be exchanged for the old bonds and of the $1,000,000 balance in- 
cluded in the sale to the syndicate, $500,000 will be transferred after 
such sale to the treasury of the new Co. The old 1st 5s with all un- 
paid coupons attached, will receive par, and the old 2d 4s, 50 per cent 
of principal in preferred stock.—V. 69, p. 440, 645, 906. 

Newport & Cincinnati Bridge Co.—Owns bridge over ue 
Ohio River from Newport, Ky., to Cincinnati, O. Bridge opened 18 
and reconstructed in 895-98. Louisville & Nash. is under contract to 
use bridge; annual rental, $115,000. Pa. Co. owns $1,340,000 stock. 

EARNINGS.—For year ending Dec. 31, 1898, yy $150,181; net, 

121,616; interest, $63,000; reconstruction, 39,709; balance, sur, af 

18,907. In 1897, gross, $134,212; net, $109,910; charges 
income, $113,000; balance, deficit, $3,089. (V. 63, p. 1011, 1159.) 

New York Brooklyn & Manhattan Beach Ry.—Owns — 
Fresh Pond Junction to Manhattan Beach (Coney Island), and bran 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation A t 27,1885. Leased for . years 
from May 1, 1882, to the Long Island RE. Co. at 35 per cent 0 \ mead 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 

Bonps.—The mo of 1885 is for $2,000,000 and is a a =~ 
lien. (V.63,p.1116.) Trustee is Central Trust Company. a cipal 
RR. has attached to the bonds its unconditional guaranty of princ 
and interest in addition to the memorandum as to the lease pre waa 

rinted upon them. Of the bonds, $125,000 were in Jan., 1900, 0 369. 
by the L. I. RR and deposited under its new mortgage. —V. 68, Pp. -_ 
New York & Canada BR.—Whitehall, N. Y., to Rouse's oO. 4 
N. Y., 113 miles; branches, 38 miles, Stock, pean ce 3 

LEasEz, Etco.—Leased in tuity and virtually own y Dela- 
ware & H. Canal Co., whic paren hon the bonds, and has 6 nah 
invested in the property. See debenture ity, V. 64, p. ‘Bal 


Gross. Net. . tan 
Year to§1897-8...... - $937,829 $250,725 $279,764 def. $29,089 


June 30. 2 1898-9....... 974,855 372.821 319,629 sur. 531” 
—(V. 64, p. 181, 234; V. 67, p. 1054; V. 68, p. 976; V. 69, p. 384, 1061.) 
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96 {INVESTORS’ SUPPLEMENT. [Vor, LXx, 
SSSsSsSsSsSSSS930 
Subscribers will confer a great favor by giving tnicinadtede notice of any “error + Glesevened im these Tables, 
ILROADS. INTEREST IVIDENDS. Bonds--Pring, 
For exp i headings, &o. tes ales | vot sige. ir | Amount | Rate ~~ = : Payable, and b Pal When Due 
—— of column see nO ere able, an 
on first page of tables. Road. Bonds Value, | Outstanding} "Gong |Payable Whom. 9) Oividen 
¥. Y. Brooklyn @ Manhat. Dosoh—-Conemaae stock..| .... cane 100 GB50,000 | ...... | conee | —_ aeeemmeens — | acceakg 
Pref — stock. non-cumulative.......-..-.------ 20 | .... 100 650,000 5 |A. & O. Checks mailed. Oek'80, Zig 
1st con. seou mF ) 01d, gua Dd cy ‘—_— x4 1885 | 1,000 | 1,726,000 5 g. |A. & O.|N.Y., U.S.Mort.&Tr.Co.| Oct. 1, 1938 
¥.Y.@ Can: ane . a. 2100 &o .000,000 6 g. |M. & N.| London, g Bros. | May 1, 1904 
Debentures, g., eur. i. en an Canal ---- | 1896 1,000 ,000,000| 412 g. |M. & N.|N.Y.,D. & H. Canal Co.| May 1 1904 
New York Central aoe River—Stock...... 1 at 100 e text. |4in 1899) Q.—J. |N. Y., Gr. Cent’l Stat’n. Jan15"00 14 
XK. Y. C. & H., 30,000,000 upon or re ; 819 | 1873 1,000 |a19,305,000 7 J. & J.\N. Y., Gr. Cent. Station. Jan. 1, 1903 
yr tts ig 2,000,000 coupo 8-2| 819 1873 1,000 | a6,309,148 6g. |J. & J.| London, Union Bank. Jan. 1, 1908 
Debt certifs., (N.Y. Con ntral), gold, aes ---. | 1853 500 &.| a4,143,500 4g. |M. & N.|N.Y., Gr. Cent. Station. May 1, 1905 
Debentures, 1884, $10,000,000 ) All e - C&T 1884 1,000&c; a5,229,000 5 M. & 8. ‘do do pt. 1, 1904 
Debentures, 1889, $1, 1,000, \ sonnel |... g19 1889 1,000&c} 682.000 5 |M.& 8B. Sept. 1, 1904 
Peer eg s. f., 8 3,194,000. by mort. | . c*ar 1890 1,000&c{ a6,001,000 4g. \J. & D. une 1, 1 
d.M., $100, 00,000,000, of 1897. | c*&r. | 1897 1,000&0| 34,485.7:9| 3g. |\J. & J. July 1, 1997 
ear --y trust, g. ($100 Sh. stk.G.c*&r| .... | 1898 |1,000&c) #0,569,200 Sigg./F. & A. ‘eb. 1, 1998: 
do $21,950, 5 500) Mich, Cent. stk..G| |... 1898 1,000&c| 18,588,945 Slog.|F. & A. Feb. 1° 1998 
selhastniges to bs ‘sated under B. & A. lease.....| .... | 1900 | eecces | — scccsececs 3g seece 
N. Y. Chicago é@ St. Louis—Common stock. ... -| 5283; .... | 100] 14,000,000; ...... 1 / bee re ee 
2d preferred (5 r cent, non-cumulative) tes ORR a eee ee ee ee eee ce 
1st preferred ( gold, sink oy oe eee ae 523 | ... 100 5,000, 2 in 1898) March. |N. Y. Y., Gr. Cent. Station. Mch. 1,98 
lst mortgage sinkin, a _ 7 1887 | 1,000 | 19,425,000 4g. |A. & O.|N. Y., Union Trust Co.| Oct. 1, Or a 
Equip. he ea old, $60 1 eatiz. 6 ---- | 1892 1,000 240, 5 M. & §8.\N. i Central Trust Co.) Yearly to 190% 
yd Green _— 5,000 due 9 yr + Fe 15,0.car} .... | 1896 1, 281,000 5 F.&A 15 ‘do do Yearly to 1911 
or lien M -» a. D- &i...N.gxe*| 531896, 100é&0| 1,500,000 5 g. |M. & N. New York. ay 1, 1946 
Greaqwo-L,— Prior! 1145 to 12 p.c., 8% guar.| 145°) ... 5u 8,646,050 See text.|See text|N. Y., Gr. Cent. Station.|Jan. 2, '00, 4 
Preferred stock, 1145 to'12 per J % guar....) 145) .... 50 | (1,353,950 |See text.'See text do do an. 2, '00, 4 
Consolidated mortgage, -—_ m or registered. “e*| 136 1872 1,000&0| 12,000,000 » § M. & N. do do May 1, 1 
es ony $12 ,000, gold...Ge*ar} .... | 1897 '1,000é&0 ctibenkive 3lg g. |M.& N.| From May 1, oe. May 1, 2000 
N.Y. Lackawanna estern—Stock, guar. 5 p.ct.| 214 .... | _ 100 | 10,000,000 5 Q.—J. |N. Y., by Del. Lack.& W.|Jan., 00, 1 
a aaataeen, game. - 7 Delaware Lack. & West.c’| 214 | 1880| 1,000 | 12,000,000 6 J. & J. do do an. 1, 1! 
Constr. mason, cue. by Del. Lack. & West..c*} 214 1883 1,000 5,000,000 5 F.& A do do Aug. 1, 1923 
3d M. Terminal - ~ eee n0®. &. a o*- 214 1890; 1,000; 5,000,000 4 M. & N. do do May 1, 1923 
ae ye Lake Erie @ 
nding began is given in fret left hand column. 


As reported Sept. 30, 1899; he ‘meant out standing when refu 








New York Central &Hudson River RB.—( See Map.)-Includes 
Miles. — Brook Myo —- cepiaguon a 





New York to Buffalo......... 442 | Beech Creek RR............. 7 160 
_ =a 8 Wallkill vaieg Sasa pembanptene 33 
leased. { See this co 
IDS adbnc0ccscnecconcn — 495| Total in earnings........... 
} nd & Greenbush ......... ; Oontrolled— Operated cet 
payee D & Pt.M...7 6 | Lake Shore & Mich So........ 
ew York & Harlem........ § 136) Michigan Central............. 
New Jersey Junction....... T 5| N.Y Chic. & St. Louis RR. 7 $t3 
Rome Watertown & Og..... 9 624] Dunkirk All. V. & Pitts....9 91 
Mohawk & Malone..........7 Pitts. & Lake Erie sv stem. -7 180 


e & Adirondack....f 46/ Toronto Hamilton &Buffalo.. 88 
Gouverneur & ce meme | 13 | St. Lawrence & Adirondack.. _ 85 
New York & Putnam ....... g 61 

Total owned and controlled Dec.1,1899(298 miles four tracked.)6, 822 


History, &. reg ag of the Lake Shore and Michigan Central roads 
was eaguicea in 1898, as stated below. In 1898-9 their earnings 
were reported separately, but the $3,810,874 dividends on their shares 
held by the Central caused the large’ increase in the item “other in- 
come,” offset by a like amount of interest on the collateral bonds is- 
sued for their purchase. V. 69, p. 495. 

In Jan., 1900, Me was announced that control of the Lake Erie & 
Western had bee acquired on behalf of the Lake Shore & Mich. So., 
and that the Vanderbilt interest in the Cleve. Cin. Chic. and st. 
Louis had been increased to an absolute majority; an understanding 
also was reported between the Vanderbilt and the Pennsylvania iv- 
terests, by which, it was said, the latter —— jointly interested in- 
the stock of the Ches. & Ohio ‘Ry. .—V. 70, p. 76, 125. 

The Boston & Albany RR. will be leased f Boe $9 years from July, 1900, 
at a guaranteed rental of 8 per cent per annum on the $25,000,000 B. 
& A. stock in quarterly instalments, adding 389 miles and a through 
line to Boston to tae Central system are Mass. Legi-lature inter- 
feres] V.69,p. 78,492, 695; see also 69, p. 178, 228, 333, 694. 


STocK.—Dividenés on stock registered in London are payable in gold 
at 4919d. to dollar. The $15,000,000 additional stock, to be issued April 

, 1900, for new rolling stock. will increase the outstanding issue to 
$115, 000, 000.—V. 69, p. 906, 1103, 1248. 


DIVIDENDS since oe "91. °92. °93. °94. °95. "96 to 98. ’99. ’00 
1885. Percent.? 449 416 5% 5 5 4% Ayearly.. 4 Jan.,1L\% 

Seon rate incre ised from 4 to 5 p. c. per annum in Jan., 1900,.— 
- 69, D. 


Bonps.—Description of debentures was on page 3 of SUPPLEMENT 
of April, 1895. They are all secured by the reranding Doo mortgage of 
1897 ng70.377 with the 319s. Ref. mortgage is for 000,000, of 
which 77,333 reserved to retire all existing aks at or before ma- 
turity and $14,622,667 for premiums; the remainder ($15,000,000) 
is reserved for new construction after 1903. In 1899 3498 of 1897 

been issued to retire $26,893,912 of old bonds. 

Collateral trust 3149s of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore & Michi +7 Southern and Michigan Caton RRs, at the 
rate of $100 of L. 8. & M.8. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
authorized issues of 3498 are $100,000 for Lake Shore and $21,- 
550,000 for wieione Central. The loans are secured by separate 
deeds of trust. See V. 66, p. 288, 336, 760, 811. 

Tie N. Y. Cent. will issue in 1900 #5.500,000 in its 100-year 3'9 per 
cent gy for ore roperty not included in the Boston & Al- 
‘pati. ease. See V. 69, p. 1102, 


UARANTI£S.—The company guarantees the securities of its leased 
Be to a considerable aggregate—see separate statement for each com- 
poor marked with a { in the table of ol 6 age pasooding. It also guar- 
antees Western Transit Co. 419s for $1,000. due February, 1903. 


GENERAL FINANCES.—The refunding of the $70,377,000 of old high- 
interest-bearing bonds into the ta 5, of 1897 during the years 1898 to 
1905 will effect a saving of $1, r annum in interest eae ; 
to June 30, 1899, about $27, 000,000 ol bonds had thus been retired; 
saving in charges by refunding in ae 9, Py rif 342.—V. 69, p. 495. 

In Vec., 1899, the company had acquired $45,284,600 of the capital 
stock of the Lake Shore road in exchange for3ig p.c. ‘bonds (@ pods (one above), 
leaving $1,181,900 pions, ty a! $533,500 guara 0 per cent 
dividends (see V. 66 36, 1238), and also $16,189, 189,600 of Mich. 
Central stock, eovias Pe 348 A400 still Outstanding. 

OnA 2, 1900, $15, ,600,000 stock, to be sold. to stockholders at 
par, w will be issued for new equipment. V. 69, p. 906, 1103, 1248. On 

; Tg Boston & Albany RE. (which 866) is to be taken over 
a eas 





Baws. we 6 mos. ending Dec, 31 (partly estimated in 1899) : 
mos. Net Other inc. | Charges. Bal. for div. 
1800... 928: 385, 800 $11, ion 300 $2,187,700 $8,526,000 $5,067,000 
1898.... 24,405, 148 9 "217; 065 2,184, 1534 8,259, 1636 3,141,963 
yy in 1899 (2% p.c.) call for $2,250,000; in 1898 (2 p. c.), 
000, 





ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-99 wag. 








given at length in V. 69, p. 488, 495. See also editorial p. 469. 
Years end. June 30. 1899. 1898. int 
DOE Sc ascchebenecebehewse 2,395 2,395 
Freight earnings...-....-.. $27,529,964 $27,496,130 $25, BRO 731 
Passenger earnings ........ 13,723,115 13,250,801 13,094,620 
Mail, express, etc.......... 4,931,578 5,027,309 4 1669, 053 
Total gross earnings...$46,184,657 $45,774,240 $43,614, 404 
Net earnings.............-.. 17,055.676 $16,263,226 $16,014,493: 
Other income............... 4,324,672 2,251,472 665,735 
Net income............. $21,380,348 $18,514,698 $16,680,228 
Deduct—Rentals paid... #5. 903, rd $5,972,422 $5,924,736 
{nterest on debt ....... 3,430 5,480,105 ry 
Taxes onearn. & =— res 167 224,460 8,905 
Taxes on real estate.. 1,883,240 2 ois 230 


1, 738, 127 
AE” sasicedine eel 


Reserved for deb’tures.. 300,000 300,000 00,000 
SUPE wine nateovscas (4) 4,000,009 (4) 4,000,000 (4) 4,000,000 
_ Salance from operat’n. $1,615,052 $654,471 $51,867 
reo eerating egy a include $800,000 for new equipment in 
897-8; $870,000 in 1898-9. 
lp reshent, 8 R. Callaway. ~V. 69, p. 1346; V. 70, p. 76, 125. 


New York Gesoney & St. Louis RR.—(See Map of New York Oene 
tral @ Hudson Rwer.j)—Owns from Buffalo, N. Y., to [llinois State 
except 8 miles leased between Dunkirk and Silver Creek, leaving 4! 
miles ; leases the proprietary my Chicago & State Line RR. TIL, State 
Line to Grand Crossing, 10 miles; also leases ea ae Silver 
8 miles; total,512 m 68; trackage in Buffalo, Y., 149 miles, an 
Grand Crossing Chicago, I. (Lake Shore RR.). 9 ng 

HisTory.—“ Nickel Plate” road, foreclosed and reorganized in 1887, 


STocK.—Lake Shore & Michigan Southern owns $6,240, common 
$6,275,000 2d preferred and $2,503,000 1st prefe stoc 
DIVIDENDS.—On ; 91. °92. 7%. 94. °'95. ’96. i 98. '99 





lst pref. in March§ 32% 3 4 none. 5% none. 2% none 
Bonps.—A ay © fs of sages 000 per year is ree when net 
ought at or O00 


earnings are $900,000 — if bonds can be 
102; if not, the sinking ‘tan lapses for that year, thus PN oving, BOD $100, 
more for dividends. The original issue of bonds was $ 
it has been reduced to present amount by the sinking rea wae Maw 
Statement of road under mortgage in SUPPLEMENT of Sept., 1894. See 
abstract of mortgage.—V. 45, p. 541. 
LATEST ysgnet —Jan. 1 = Sept. 30 (9 months): 
9 mos.— Oth.ine. Int.,taxes,etc. Balance, 
1899 ........ ea 954, “162 $1, 10%, ze $4,792 $904, 188° sur.$206,344 
ree 4,563, '946 828,918 4,131 902,915 def. 69,966 


ANNUAL REPORT.—Report for 1898, V. 68, p. 923. Princ Swit a vot 
line, freight 1n 1898 contributing $5, 330,676 out of oe. 391 amt. 
G Year onal ~ noe 86, ae1 i 420 $5, Bis oi7 $5, serre 766 6, sit 950 
ross earnings....... ’ 
. 035,2 1, 977,6 1,223,231 


Net earnings.......... 70 84,592 

Net, inel’g other ine’e. i ‘041; 226 1;091;891 987, ts 1, 236, 814 

intérest on bonds.--- "777,000 7771000 777-G00 TE 

Equip. trust charges. 2 5 2, 

Reatnis....-..-.-. se" 98°373 90,694 94,190 08,01 

Div. on 1st pref*..... ___seeeses (2) 100,000 __-.-.---- 250,000 
Balance, surplus. $58,461 $7,655 $3,086 $31,306 


* NoTE.—Dividends from earnings of year given are paid in March 
of following year. Pres., William H. Canniff.—V. 69, p. 385, 1012. 

New York & Greenwood Lake Ry —(See Map of Erie RR.)J— 
Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, 
branches to Ringwood, ete., 8 miles; Watchung Ry., Forest Hill to 
Orange, N. J., 4 m.; total owned, 53m. Stock, $100,000; par 

LEASE. —On Ma yi, 1896, was leased tothe Erie RR. for 99 years from 
May 1, 1896, for interest on bay lien bonds. In September, 1827, 
$48, 000 of the $1,500,000 prior liens were held to retire old Van 

et unexchanged. Prior lien bonds are guarantee, Rr rincipal a 

rest, by Erie. See V. 63, p. 513; form of guaranty V. 65, — 

New York & Harlem RR.—Owns New York City to Cha 7) 

N. Y., 136 miles (four-tracked 7 miles north of Harlem River). 

Riaata & . Albany RR. to Albany, 24m Also owns Fourth Ave 


LEASE.—The property (except the horse railroad) was leased 

1873, for 401 years, to the . Cent. & Hudson River RR. at 8 o en 
vidends on stock and interest on bonds. N. Y. Central and 

stockholders on Oct. 5, 1898, voted that the saving in interest ane 
of $420,000 BS apnum from potanding 912.000" 78 at 349 ro the 
should go #200,000 to the Harlem and 000 to the Central, 
matter was allowed to go to the courts for settlement. V. 6 ’ 
690,483, The horse road was leased in eg 1896, to tor 
Traction Co. for 999 years at ene 000 yearly (3% lg NN . x. i 

ears and $400,000 (4 p.c.) t On 

899, an extra dividend of rey 50. per share was Pid tro 899 for 
rived in part from groceeds of certain real estate sold in 1 
$1,350,000. See V. 67, p. 228; V. 69, p. 180, 591. 
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_| VANDERBILT LINES between NEW YORK and CHICAGO. | 
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Subscribers will confer a great favor by giving immediate netice of any error discovered in these Tables, 





RAILROADS. Miles | Date o< or 





For eer ‘of column headings, &c., see notes} of of 
—_ n first page oftables. Road.) Bonds Value. 











~ $8 | 1891 $1. 000 


W. ¥.4 L. Br—Gen. M. (now 1st) Dasngpenia &-0"| 38 | 1891 | 1,000 
"100 


do 
Hew York New Haven @ Hi 








~ rtgage (for $5,000, ) ncorsnaonnd 123 | F 1883 1,000& 
mo. r * 
Debentures, exchangeable for stock 1903... w=» | 1893) 100&0. 
on, $10,000,000, currency, non-convert.c&r| .... | 1897) ...... 
& A . & Boston, 1st mort., assum 12 1881 1,000 
Gen’! mort. for ey 62 | 1892 | 1; 





80 | 1887} 1,000 
51 | 1880; 1,000 


313 | 1877) ....-. 
36 | 1880 | 1,000 
36 1883; 100 
12 | ky | 1,000 


ed). 
New omen, mort. ($3,000,000) g. (assumed) io 
BONDS OF PROPRIETARY, ETC., LINES: 
Bos. &3-¥. AirL, ist M,N. H. to Williman., Ct.o* 
Cababerber TR. ab Moon inscckc.- cnc ccc scccec cccees 
Danb' =s ee | M. ($100,000 are 6s) .c* 
Genl nn.,to Wilson Point, &c.c* 
Haniom Rf Porte..stMs guar. ($1,000, ,000 68) .car 





—. guar. (See V. 56, p. 813) eet car | 1881 | 

FI a lst M., Nauga. June. — r 55 | 1883 1,000&c 

New Haven & Derby 2d mort. (now Ist)........ 13 | 1870 500 &. 
Consol. mort for $800,000................-...- | 1888 1,000 
Funded coupon IN oan Snccekcosedl' <pcne |} 1888; 1,000 

N. H. & No., consol. s. f. $15,000 p. yr., not drn. c* 114 | 1879 | 1,000 
Northern Extension bonds................-.-- 27 | 1381 1,000 
Deb’tures ext. in ’96, non- orar »V. 62, p. Basie ---- | 1886 1,000 
= oke & W., | mtge. 00,000, guar..c” 17 | | 1891 | 1,000 

gland and Old Coley Bee those cos. 
PawtuxetV. 2d M. (ist M. owned byN.Y.N.H.&H| 51o | 1880/ ...... 


Providence & Worcester 1st mortgage, currency 
Nantasket Beach, Ist mo 
N.Y.0.@ W.—Ret. (ist) M. $20, 
Notes, secured b 
a Only $52,308, listed to Dec. 1, 1899. 


51 | 1897 | 1,000 





74 1880 500 &e. 


---- | 1880 | 
000, @.. Nie .c*at| Text. | 1892 1,000&0 
1st mort. on Seranton Coal Co.) .... | 1899) 1,000 





























ANNUAL mean 1897 To que) oo 

Guaranteed by N. Y. Central................. an. 4%, July 4%) 
From Metropolitan Street Ry. rental....... 31g ran i tsi, Oct. ef 
Extra as int. on investments (V. 67, p. 178). it (April Oct. ) 

Also in Oct., 1899, an extra 25 p. c.—V. 69, p. 645. 

New York Lackawanna & Western Ry.—Binghamton to Buf- 
falo =< Internat’] Bridge and branches, 214 es, of which the main 

213 miles, is double track; Delaware L. & W. has a lease for dura- 

aranty of the bonds and 
5 per cent agency A on the stock, bondsand stock being endorsed. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 

New York Lake Erie & Western RR.—SEE ERIE RR. Co. 

New York New Haven & Hartford RRBR.—Covers Southern 
New England_and the only direct routes between New York and Boston. 
Leased (ee art Owned.) Miles. 


Lines Owned in Fee— Miles. | New Eng. RR. (which see)...... 536 
Junction a <A Y. City to Old Colony RR. (which see)..616 
Springfield, Mass............. 122 | Litchfield, Conn., to Bethel.... 38 


Lines to Providence, Pittsfield, Lines Leased— 
Litchfield, ete.............. 326 | Providence & Worcester...... 48 
Leased and Oontrolled— ee eee? 20 
reat dng Turner’s Falls, etc....268 | Trackage to N. Y. City, etc.... 30 
DED schwcksscceses 
Total oper. July, 1899 (86 miles has four and 662 two tracks) . 2,047 047 
HisToryY.—A consolidation in 1872 of the New York & New Haven 
and the Hartford & New Haven. In years 1892 and 1893 uired 
control of several companies whose bonds are given in table above. 
The Housatonic, Shore Line, N. Y. Prov. & Boston and the Shepaug 
Litchfield & Northern have been absorbed by consolidation. V. 69, 
B 742. See also Old Colony. In Nov., 1899, four-tracking,. etc., at 
~~ peaen ¢ Oma. . to cost perhaps $3, 000 ,000, was begun.— V.69, 955. 
1895, a controlling interest in the New ngland R 
wes a in 1898 practical amalgamation was effected. Seobeisw. 
ntrois = Fall reader and Providence & Stonington 88. lines 
Jan.. epetes to have acquired controi of the People’s 
Tramway Co. Ot Ki ingly, Conn.—V. 71, p. 76. 
ilways.—In 1895 control was acquired of the Stamford 
8t. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 m., — opened in May, 1897, rg additional 
lines, about 18 miles, in 1899. 7, p. 732; . 69, p.7 2. 
PR ime STOCK.—Stock cmianins $100,000,000. It ae be issued 
ate pee buying stocks ‘and bonds of leased roads, &¢.; 
R: be needa’ to take up the convertible debentures in 
ois. (56 56, p. 288, 373, 579.) In June, 1898, $7,100,000 new stock 
was issued in exchange for shares ofNew E ngland and 7 . Litch. 
& Nor. RBs., raising total issue to $54,733, 20 


.—V. 66, p. 1 0, 1138. 
DIVIDENDS. =? 1873-1893. 1894. aoe to Dec.,’99, (incl.) 
Per cent. 10 yearly. 9 8 (2 per cent quar.) 
Bonps.—The convertible debentures of 1893 for $16,397,500 are ex- 
changeable at optica of holder “on April 1, 1903, or within 60 days 
thereafter med Ln ga for company’s stock at par. If not then 
exchanged they will a ~ in cash April 1,1908. See V. 55, p. 1035, 
and description page 4 Sup. of Ap 1895. Under the lease New 
Haven road “assumed” the debt of oid B01 6k In Best $5,000,000 
New England 5s were guaranteed and 
LEASED LINE STOCKS.—The stocks of the leased Lim, ee aaiiaiiin 
on June 30,1899, or A meget and the dividends payable thereon are shown 

















below, the shares b all $100 each excepting Danbury & Norwalk, 
which are leases are for 99 years. 

Btocke— Tota issue. $569,000 6 Divid'd. roe 

6 p. 6. - 

m4, ©. Ate Sine weet. a" 2, D 1,398,000 4p.c. A. &O. 

do ) 157,000 Pays no divid’d. 

Danbury & Norwalk... D 152,950 5bp.c. JI.& J 

rf | RES es 0 1,020,400 sd aad ~&J 

N. H. & Derby.. 73,600 J 

New England, commo 2,300 Pays no divid’d. 

do 92,260 3p.o. Oct.31,&c¢ 











do preferred... 
N. H. & Northampton. 460,000 None. 4 A. &0O, 
ee 
6: Sood 2 f 0. J. ; 
Stockbridge & & Pitteth re! panel 448,7 700 «66 3 .—J. 


LATEST EaRNINGS.—3 months wer - eset. wg A ; 
3 mos. Gross. Net 
1829..... $10,692, 981 $4,355 726 ri oon" i, rice ise" 83, rot 560 
1898 ..... 9,502, 348 3,613, 508 14, 682 1,930,875 x07, 215 
ANNUAL RePortT.— Annual meeting is held third Wednesday in Oct. 
Report for 1898-99 in V. 69, p. 742. Gross earnings include Old Col- 
ony, and in 1898-99 New Eng BR. and Shep. Litch. & Nor. RR., but not 
the steamboat lines, the income —- the latter bein 1807, in other income, 
¥r.end. June 30. g 7. wend wre 
operated... wen 1,464 
rearns.$18 384831 815,001,699 ous. 967,864 $16, 274,100 


earns... 18,381,849 14,081, 13,340,213 13,772,071 
Miscellaneous... 377,237 339, et tf "315,256 "299,459 


Gross earnings ..$37,143,917 $30,322,738 $29,623,333 $30,345,630 











Outetan 2 Rate = a Payabl : d b a When Du. 
r en 2, an 
# 7) Genk Payable} Whom. “ Dividend, 
$192,000 5 g. |(M. & 8.|N. Y., Liberty Nat. Bk.| Sept. 1, 1941 
1,500.000 4 i M. & 8. do do Sep t. 1, 194k 
a54,733,200 |8in 18 > New Haven, Co.’s Office. |Dec.30 ,°99,2 
2,000,000 4 . & D.\N. Y., Chem’al Nat. Bk.| June 1, 1 
16,397,200 4 A. & O.|N. Y., Lincoln Nat. Bk.| Seetext, 
,000,000 4 M.& 8, New York. ch, 1, 1947 
300,000 4 A. & O. 0 do Apr. 1, 1901 
1,000,000 4g. \A. & O. do do Apr. 1, 1942 
200,000 419 |M. & 8.|N. H., Nat. N. H. Bank.| Mch. 1, 1910 
00, 4 A. & O.| New Haven,Conn. | Apr. 1, 1910 
2,839,000 5 g. |M. & N./N. Y., Farm. L. & Tr.Co.| Nov. 1, 1937 
500,000 5 F. & A.|N.Y., Lincoln Nat. Bank} Aug. 1, 1908 
25,000 7 Si Cel) _* Sestescaes July 1, 1907 
500,000; 5&6 |J. & J.| New Haven,Conn. | July 1, 1920 
150,000 5 A. & O. ) Apr. 1, 1925 
2,000,000; 6&7 |A. & O.\N. Y., Chem’al Nat. Bk.) Oct. 1, 1903 
1,000,000 4 J. & D. do do June 1, 1911 
150,000 a J. & D.|New Haven, Ct., Treas.| June 1, 1913 
225,000 7 F, & A.| New Haven,Conn. | Feb. 1, 1900 
575,000 5 M. & N. do do May 1, 1918 
480,000 6 F. & A. do do Feb. 1, 1 
1,200.000 6 A. & O. do do Apr. 1, 1 
700,000 5 A. & O do do Apr. 1, 1911 
700,000 5 I. & J do do July 1, 1 
200,000 4 A. & O. do do Apr. 1, 191] 
60,000 6 A. & 0.) ccconccses Apr. 1, 1900 
1,500,000 4 A. & O.|Prov.,R.I. Hosp. &T.Co| Oct. 1, 1947 
250,000 ee aS J ees Apr. 1, 1901 
15,437,000 4g. |M. & 8.\N. Y. Office, 56 Beaver.| June 1, 1993 
2,500,000 el Pe ie as ey iad ne 
1899. 1898. 1897. 1896, 
Net earnings....$11,562,661 $9,431,052 $9, say 077 $9, 78 ves 
Other income.... "623,4 423 601,068 ,071 





Tot. netincome$12,186,084 $10,032,120 $10,194,148 sakes 








Int. onfund.dbt. $1, at 119 “se 138 $883,999 $826,091 
Other interest. . 953 »995 333,98 660,766 
Rentals.......... 4, 537; 875 3 B70n77 3,450,172 3,418,105 
EEE 2; 171, 167 1,688,871 1,647,744 1,492,337 
Dividends. ...... (8)4, 158, ,688 (8)3,809 3816 (€)3,803,516 (8)3,608,542 
Balance......... sur.$207,282 sur.$109,823 sur.$74,729 sur.$58,348 


*Upon the oe basis. gross earnings in 1897-98 were $35,960,218. 

Pres., John M. Hall, New Haven.—V. 69, p. 646, 742, 955, 1062, 
1248; v. 70, p. 76. 

New York & Long Branch RR.—Perth Amboyto Bay Head, N.J 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J., which jointly and severally guarantee interest on bonds and 7 
per cent dividends on $2, 000 stock, all owned by Cen. RR. of N. 
J. The $1,500,000 1st 5s were called’ for payment on June 1, 1899, 
and replaced by gen. 48, now a first mortgage. V. 68, p. 283. 

New York Ontario & Western Ry.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned— Miles. Road Controlled, dc. Tt 
Oswego to Cornwall, N.Y...... “2 Pecks epee’ Conn. (all owned). 

EY 


Branch to New Berlin......... Onta rb, & 8. (all owne ) 
eS) eee iz Rg N.Y. , to Scranton, Pa. 54 
do to Ellenville .......... 8 | Rome & Clinton (leased) ...... q13 

— | Utica Clinton & Bing. (leased). bi) 
ee eee 319 | Wharton Valley (owned)....... 


Trackage (till 2079) W. Shore RR.: {| See this 
C’nwalltoW’h’ken(V.61,p.425) 53| Total operated ‘July 1,1899..481 

ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 187%, and this company org 

STOCK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 

VOTING TRUST.—The pesteese’ was originally $2,000,000, but all ex 
cept $5,000 has an oe exchanged for bonds Soler act of June oS 1885. 
The exchanged rred stock is held alive under a voting and 
elects eight eet the aed, directors under a provision of the vy articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

Bonps, Erc.—Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. After retire- 
ment June 1, 1899, of the 5s of 1889 there were $15,437,000 of the 
4s outstanding; the remainder of = Bw os 10,000 will remain avail- 
able for additions, improvements, etc p. 579. 

Loans and bilis payable, june 30, "1890, Wt i'50, 000. See GENERAL 
FINANCES below. 

GENERAL FINANCES. many in 1899, the coal properties at Scranton, 

Pa., of the Lack. Iron & Steel Co., estimated to contain from 25,000,- 
000 to 30,000,000 tons of anthraci ite coal (the capacity of the collieries 
then open being about 700,000 tons per saneen) ty purchased by 
the Rcranton Coal Co, aided by loans from the N. Y. O. & W., the latter 
issuing its $2,5: 0, 000'5 p. c. notes extending over & period of years 86- 
cured by a g tty mortgage on the pro pon Bn of the coal company 3 
loaning ‘ei, 475,000 secured by a secon age on the co: a 
ty, the O. & W. obtaining a contract for the ‘ce tonnage. +D. 
41 and V. 68, p. 429. The $1,475,000 was obtained by sale of $1, 
000 refunding 4s and by borrowing as a temporary ry loan 
The coal enrtay S is Seat ultimately to take care of all the obliga- 
tions created. p. 604, 6 Beginning July 1, 1899, many im- 
provements of a trad Sabtieesiy charged to capital account will be 
charged by the Ry. Co. against operating expenses.—V. 69, p. 

EARNINGS—5 months, 2 1$99-0.....Gross, $2, 266,504; net, 9763,362 

July 1 to Nov. 30. '$ 1598-9.....Gross, 1,808,840; net, 556, 
For 3 mos. ending Sept. 30, 1899, net, $558,044, against $376, td 
other inc., $69,933; charges, $288,004; sur., $339, 973, agst. $164,8 


ANNUAL REPORT.—Fiscal Hlepor ends June 30. Annual meetin 4 








Votgeater 5 in gen me rt for 1898-99 was given at len 
torial, p. 568. Coal tra, in 1 9 
Loot da? to tons (out of 1,605,508 tons), against 2,935,416 in 9708 
Year ending June 30. 1899. 1898. 
Gross carnings..........-.---- $4,346,164 $3,914,635 $3, 9 a on 
Operat’g expenses and taxes. 2,97v,110 2,801,642 497 
Balance, net earnings.... $1,376,054 1,112,993 1, 113,906 
Tot. net income, inel. “other.” $1,543,973 1, °199,739 vy00 88 
Interest on moreno pens bonds.. 625,207 "615,000 4,478 
Miscell. inte unt 46,319 cabceane 183'263 
Rentals paid .................. 186,081 182,278 ’ 
Balance, surplus.......... ---. $686,366 $402,461 $399,910 


President, Thomas P. Fowler'—(V. 69, p. 603, 646, 695, 1012.) 
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For lanati: f col raion &e., = Miles x ‘i, or Amoun Rate = — able. 2 d {pal Whes Be 
exp on of column see no 1) 0 } 6 ere pa , and by| Stocks— " 
on first page of table. me Road.| Bonds, Value outstanding Cen "| payable ‘Whom. ’ Divide 
N. Y.é@ Ottawa RR.—1st M., $3. _...$x.c*&r, 128 1897 1, 000&e $1, wae, 300 | 4g. |M. & N.| N. Y., State Trust Co. | Nov. 1, 1917 
2d M. Incomes (cum. attoe yay 1100). g.S.. a .... | 1897 1,000 30,000 | i i ae eae | July 1,1919 
New York @ Pennsylvan oa ts VETER 128 1896 100, &o.. $80'000 | 6 J. & J.|Hornellsville,N.Y.office|)  -._..?. 
N.Y. Phila. é Norfotk—1st M., $3. 006, 1 cur 112 1899 ’ | 2,500,000 4g.\J. & J. aie. 26 So. 15th 8t.| Jan. 1, i939 
Income mort., g., non-cum., Seto, 0) aa 112 1899 1, 1,000,000 4. |M.& N. (0 (Bee text.) Jan. 1’ 1939 
, ix Putnam. & <4 & No.1 mortgage, gold.c 57 1887, 1,000 1,200,000 5 g. |A. & O. New York City. | Oct. 1, 1997 
Y. &P. lat con., $6,200 000, Soo. ne a end..c*) 57 1894 1,000 4,025,000 4g. |A. & O.|N.Y., Gr. Cent. Station.) Oct, eK 1993 
@ Rock. B’h.—1st M., » SL ld, gu..ct 12 1887 1,000 984,000 | 5 g. |M. & 8./N.Y., U. 8. M. & Tr. Co.| Sept. 1) 1927 
1 tnsome oe hon-cumula peatbaedeseseccuses r 12); 1887 1,000 ,000, mostly o|wned “al I. RR. Co. 
_ ne Western— | 
" sfidian BR. of. J, hesmorspnes 1 pores ns ee 72 | 1880 | 500&c. 3,500,000 6 g. |A. & O.|N.Y.,Of. 26 Cements ot pr. 1, 1910 
Paterson Extension RR. ist 1/1881 1,000, 250, 6g. |J. & D "do e1, 1910 
N. Y. Sus. & W. 1st M., ref 6. Foal eetaig, ¢--0 ra 134 1887 1,000 3,750,000 5&6. |J. & J do do oon 1, 1937 
2d mort. G1, 000,000 1d) 3d M. on 73 miles.c*} 134 1887 1,000 3, 4\gg./F. & A do do Feb. 1, 1937 
General m for $3,000,000, gold........ o*! 1384 1890 1,000 2,547,000 Kg. lF. & A. do do | Aug. 1, 1940 
Collateral “rust nds, subject to call, cur..-.. ---- /1895 1,000 43, 6 M.& N do do y 1, 1905 
ng ooh 1st mort. for $2,000,000, gold. . Us.c*ar ---- 1893 1,000&c ry or : g. |M. & N.! do do May 1, 1943 
 nsntpEecncaEhetsocdenekGusrtbeceshséhese aes SY ee RA J asses 
Subsidia companies— | oo ae ee ee eee 
—-. & East’n, 1st M., gold, r.p. &i.Us. co 65 1892 1,000 3,000,000 5 g. |J. & D.| do do June 1, 1942 
NY, Connect. RR. 1st M. ery Pr 105, guar c .... | 1897 1,000 375,000 6g. |\M. & 8.| | New York Office | Mar. 1, 1907 
N a ee Coal Oo. 1st mortgage... -Co| .... | 1893 500 478,000 6 M. & N. |N.Y.Of. 26 Cortlandt st} Novy. 1, 19£3 
(pledged under Gol. +2 of ae caskeecnes coce | 1895 | nonce - Pledged, S fe cesses oe Gere 
N. *y ‘ mtario Land Co. Ist M., gold............ ---- 1890 500 547,0 6 g. |F. & A.| N. Y. Central Tr. Co. | Feb. 1, 1910 
N.Y. Texas @ Mex.—1st. x A ape Pac.c*, 91,1882 &2£8$% 1,457,500 4g. |A. & O.|N. i owe Pac.Co.; London. | Apt. A. 1918 
Norfolk @ Oarolina—1st M. oor $1,500,000, gold.c*| 110 1889 1,000 1,320,000 5g. |A. & O.\N. ¥ Central Trust Co. A % 4 
mespege, 9000,000.  * * Tears s. "Ba., com i 102 1896 1,000 400, 5 g. J. & J. ‘Balt, Safe Dep. & Tr. Co.| Sen: 1} 
Norfolk a ge A mee eae ees 100 2,000, 4in 1899] Q.—J. iN. ¥. , Atlantic Tr. Co. Jan ‘0,00. 
1st mo! $10,000 per mile, gold.......-. A.c*} 1041891 1,000 830,000 5g.|M & N.) do do r 
Norfolk Va. Beach @ So.—1st M., gold, red. at 105. | 40 1898 500 &e. tag 4 5g. |J. & J.\N. Y., Guaranty Tr. Co. rd ie 1948 
Ne ik & West. Ry.—Common stock, $66,000,000, .... | .... RI ae re i aS NE i eae ee 
Adjustment pref. 4 p. c. non.cum. 23,000,000... 2... 2. 100 22,742, $00 4in1899|/F. & A.N. Y., Otf., 40 Exch. Pl. Aug,24,’99,2% 
| 








New York & Ottawa pian a incerpereted in July, 1897, and ac- 
sae the Northern New York RR., ype Lake to Moira, N. Y., 
miles. Cornwall, Canada, to Ottawa, 5 miles, ge from July 29, 
1898. Line from Tuppers Lake to Ottawa, 128 miles, in operation, 
except the bridge over the St. Lawrence. Capital stock authorized in 
aeguire sto 1898, to be increased from $1,480,000 to $3,000,000, to 
uire —— of subsidiary companies. Vv. €6. Ri 1189. On Oct. 28, 
“ys 0,000 stock was outstanding. Bonds oo _— authorized 
oe mortgage, $15,000; secon $33,480; 4 (V. 66, p. 
189.) Yearending June 30, 1899, gross, oy 450; def. eo oper. exp., 
$4,251; other inc, $37,711; char, es, $73, Chairman is George 
Foster Peabody.—(V. 66, p.1189; V.68,p. Pa V. 69, p. 1010.) 


New Fork & a Dea. 1868, contr RR.—Oswayo, Pa., to Canisteo, N. 
, 42 miles. Dec., 1898, contract reported let for extension from 
Oswayo, Pa., m o Milport + 6miles. Stock, $500,000 (par, $100); 
ding, $4 $462,00 wees a ”1897- 98, gross, $42,949; net, $11,104; 

po emmy 286.—V. 62, p. 1178. 


New York Pennsylvania & Ohio BRBR.—See ERIE RR. 


New York ee & 4, nog ® RR.—Delmar, Del., to 
Cape Charles, Va., 95 m.,and King’s Creek, , to Crisfield, 17 miles. 
rganized in 1898-99 without f Socenenbies per planin V. 66, p. 760. 


SECURITIES.—Stock, $2,000,000; issued, $1,714,375; par, $50; repre- 


~ sented ‘by negotiable trust certificates issued by Fidelity Insurance 


Trust & Safe Deposit Co. of Phila. Ofthe $3,000,000 1st 4s, $500,- 
000 are reserved for improvements.—V. 68, p. As to in- 
comes, see V. 68, p. 978. First int. on incomes, 2 vp. c., paid Nov. 1, 
1899.—V. 69, p. 906 
—— — Year aone paces Ceeackee poem, $926,311; net, $166,914 
e 30. eae Fross. 905,372; net, — 136 
—Vv. ‘er. >. “075, 1357; V. 68, p. 188, 724, Or3. 978; V. 69, p. 906 


New York & Putnam KR.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles, 

HisTorY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

STocK.—Capital stock is $6,500,000; par, $100. 

Bonps.—The New Se Central guarantees the new consolidated 
mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the tirst 58.—(V. 66, p, 83, 135.) 

New York & Rockaway Beach Ry.—(See Map Island RR.) 

—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double track, mostly 80-lb. steel; leases, 
| Sig miles; total, 13°93 miles; trackage to Long Island City, Brook- 

ra Rock are , etc., 18 miles. Stock authorized and pte 
at, 100. ‘Controlled by Long Island Railroad a 
aisee pT th is printed on 2 mortgage bonds, of which n 
Dec., 1899, $111,000 owned by L. I. RR. pe 7 sited under its uni- 
fled mortgace, are} with about $800,000 e incomes. For year 
ending June 30, 1899, gross, $254, 300; ate $30, 503; interest, $49, 
200; bal., surplus, $31, 303. In 1897- -98, net, $76,301. iv. 66, p. 1046. s) 

New York Susquehanna & Western RB.—Operates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 
City opposite New York City, with branches, a total = 238 meer 


Lines owned in fee. Miles.| Lines leased, et 
Jersey City to Gravel Pl., Pa..101 | Middletown Un. & Water Gapt 4 
[Double track 19 miles. Wilkesbarre & Eastern......... 
Two bridges, N. J. “to Unionville 34 —— i te ee 0 
eee, | ee 3 
Total road operated (see this co.) June 30, 1899................ 238 


HisTory.—Consolidation in June, 1881, of the Midland of New Jersey, 
and on April 25. 1893, with Hudson River RR. & Terminal Co. In 
1898 nearly all of the capital stock was exchanged for stock of 
the Erie RX&., which operates the line as an independent outlet to New 
York. See V. €6, p. 53, 83 and 759. 

Srock.—Pref., $13,000,000; com., $17,000,000 of which the Erie 
owned June 30, 1399, $12, 280," 00 common and $12,860,100 preferred. 


DIVIDENDs.— } Nov., 1891, to 1893, None 
On pref., p. ct. Zig yearly. since. 

Bonps.—The issue of refundin: enererae bonds is limited to $3,750,- 
000. Of the general mortgage bonds are reserved to retire the 
second mortgage 419s. see mortage abstract, V. 52, p. 84. The 

are exchangeable for generals on payment of 860 per bond. 
As to terminal bonds listed in pent. oe see SUPPLEMENT of Jan., 
1898, ap4 abstract of mort. V. 57, p. 5 The Wilkesbarre ¢ Eastern 
ist 5s (Guaranty Trust Co., formerly x, Y. G. & I. Co., trustee) are 
unconditionally guaranteed. as 60, p 
Susquehanna, Connecting RR. esuea $500, 000 of bonds guaranteed; 
= are redeemed at each interest period. (V. 65, 409.) 
New Jersey Midland junior securities are exc 
wana of this company on certain terms 1 and have mostly been so 
exchanged. There are also outstanding $70,000 Passaic & N. Y. RR. 6s, 
due 1910 (int. J& D), interest on whic is | guar. under 999-year lease. 


~ae Oe into 





EARNINGS.—5 months, 21899 0....Gross, $1,172,800; net, $557,523 

July 1 to Nov. 30. 1898-9....Gross, 1 ,035 ,968; net, 513,204 

Sapene— Rages — 1898-99 in V. 69, aE 489, showed on 238 miles: 
Gros: Net h. Charges. Bal. Sur 

1596-99. «eneeee $2,446, 653 $1,083, 182 #28,004 a h 146 $166, 790 

1897-98........ 2,3 29,119 1,022,1: 32 29,009 931,425 119,716 

- (V. 67, p. 74, 897, 900; V. 69, p. 489). 


Pf York Texas & Mexican By.—(See Map of Southern 
050,64 oe from Rosenberg to Victoria, Texas, 91 Sab con Stock, 
040, of which Southern Pacific Company owns iz 000. There 

a also $60, 500 old sixes fey rea Operated by the Southern 
Pac. Co., which guarantees the 4 p. c. bonds. The stockholders were to 
vote Nov. 2, 1899, u en the ques’ on of building a branch from Whar- 
ton, on the main line, 30 miles southeast to a point in Matagorda 

County. See also Galv. Har. & San Antonio. 

EARNINGS.—5 months, 1808 Sree Ser Gross, Micet ts net, $66,989 
July 1 to Nov. 30. TERS cecepens Gross, 155,482; net, 81,259 


In year ending June 30, 1899, gross, pr 737; net, $125,679; 
surp!us over taxes and charges, $23,858. Inl 897-8, Fsi8. $362, 452; 
net, $188,496. Due So. Pacific Co. June 30,1899, $35 3 


Norfolk & Carolina RR.—Owns from Norfolk, Va., to Tarboro, 
N.C., 101 miles; branches, 9 miles; trackage to Rocky Mount, 17 miles. 
Or ened April 1, 1890, and forms a part of the ‘Atlantic Coast Line, 
which owned $997, 500 stock on Juné 1, 1897. Stock, $2,500,000; par, 
$100. Dividends: In 1896, 3 p. c.; in 1897, 6 p.c. V. 62, p. 186. In 
year ending June 30, 1899, gross, "$707, 851; net, $290, 989 ; other in, 
come, $5,653 ; interest $86, 000 ; dividends, $175,000; bal., $35,642. 
In 1897-8, gross, $686,856 ; net, $272,903.—V. 66, p. 233. 


Norfolk & Southern RR.—Owns Berkely, Va., to Edenton, N.C., 
73 miles; (ferry across Albemarle Sound to ackey’ 8 Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. In 
Oct., 18+ 9, the Norf. Virg. Beach & Southern acquired control of the 
stock, and on Jan. 22, 1900, the stockholders were to vote to pur- 
chase the Nort. Virg. Beach & So.- V. 70, p. 76 

DIVIDENDS.—July, 1892, to Jan., 1900, incl., at 4 p. c. per annum. 

REPORT.— Gross. Net. Other Inc. Oharges. Sur. fordiv. 
BORD ccccascce eee o7t; 902 $3,596 $40,233 $135,265 
US ee. 6,835 154,743 4,455 38, 483 120,715 

In each year paid dividends of $80,000.—V. 70, p. 76. 

Norfolk Virginia Beach & Southern RBRRB.—Norfolk to Vir- 
ginia Beach, Va., 18 miles, and to Munden Point, Va., 22 miles. 
In Oct, 1899, acquired control of stock of Norfolk & South. ’RR., which 
see. Owns Princess Anne Hotel and 1,300 acres of land at Virginia 
Beach. Year ending June 30, 189§. gross, $125,417; a $22,447; 
charges, $21,692. Alfred Skitt, New York, Pres. V. 69,p, 1194. 

Norfolk & Western Ry.—See Map.—System extends from Nor- 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with — to the various coal fields in Virginia and West V& 





Road ow: Miles. 
Norfolk, Va. “te Columbus, O..708 | Roanoke to Winston... ee 
Radford, Va., to Bristol, Tenn.107 | Sundry branches........--. 
Roanoke, Va., to Hagerstown. = 
Graham to Norton..........-.. Total of all June 30, 1899. 154g 
Nor. Car. Junc. te hein Ridge. 133 Double track..... aovas middest 
Lynchburg to Durham,N.C.. 115 


ORGANIZATION—This Railwa; —~< 94 in 1896 succeeded to the 
property and franchise of the Norfo estern RR., etc., forecl 
oe lan, was in V. 62, p. 641. The old — aid an ‘assessin 
12 50 per share, common receiving 75 
“y c.in new common. New preferred was ued | to old bo olders. 
StTock.—Provisions of preferred stock pe more were given in 8UP- 
PLEMENT of April, 1897, page 4, said stock bein 7. 6. non-cumulative, 
with preference as to assets ts and di dividends, and with right during the 
first five) ears to elect two-thirds of the directors unless three full carly 
dividends are paid. No additional mortgage can be created withou 
consent of two-thirds interest. 
DIVIDENDS—On adjustment pref.: Nov., 97, 1 p.c.; in 98, Feb., 1D. 
c.; Aug., 2 p. ¢.; in’99, Feb., Z p. 6.5 Aug., 2p 


Bonps.—The new bonds authorized are: 000 
Prior Lien 50-year ld bonds, only if necessary.......----- $3,500.00) 
First Consol. M. Gold 48, due 1996.........---eeee0-eeeeeeeees 2,500, $75 

Of which for old a bonds Gieearbed St Pe eee 23,322, 59 

Reserved for $23,388,200 undisturbed bonds..........-.-- 25,986,8 

Reserved for existing obligations, or to retire Prior 000 

Lien bonds if issued...............-.0-eccee cose cereenceees 3,500, 

For new construction, acquisitions and improvements 9,690,436 

’ 


not exceeding $1,000,000 yearly.........-.0----eseeee-ees of 
The new 4 per cent first consols are (subject V4 the small poo 

Prior Lien bonds which may be issued only in case 0 A} 

first mortgage on a large part of the system, "via. upon 545 miles of 

railroad; upon important terminals at Norfo 1k and Lamberts Point; 

peee the Ome abt | ae ke and the Roanoke a _ oe > 
eing & conso mo. the remain: 

ject so the undisturbed tens? They They are further secured by the 
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For explanation of sneny sandeaies &c., see notes Miles 8 7 oT} | Amount Rate Whe * aman ble oad b Pal, When Due, 
on first page of tables. Road. | Bonds! Value. Outstanding} “Cen Payable Whom.” ‘ Divide 
—— 
Norfolk & Western Ry.—(Concluded— | 
Norf’k & Petersb’g—24d M. (now lst; pee Dts-© 81 | 1868 | $1,000 $496,000 5 J. & J.|\N. Y., Mercant. Tr. Co.| July 1 1900 
South Side—Consol. mort, 1st pref., 6 ded. .¢ 133 | 1868 1,000 290,000; 5&6. J. & J. do do July 1) 1 
Consol. M. 24 pref., gold, extended...... ..-.-. 133 | 1868 (100 &¢.| 270/500 [5¢.&6¢.\0. & J) do do July 1° 199s 
Consol, 3d pret hi gidb. 000 were ext. 28) _° -G| 133 | 1868 |100 &o. 100,000 4g. \/J. & J. do do July, 1900 
io §6.«d do old 6s, extended 1896 & 133 | 1868 | 1,000 200,000 5 Jt & J. do do y 1, 1900 
do do old 6s, ext. in gold in 1898....| 133 | 1868) 1,000 100,000 41og.\J. & J. do do July = 1900 
ae ot comm pote 1884).c} 214 / 1854); 1,000 985,000 5 J. & J. do do June 30, 1900 
now 2d, Lynchb’g toBristol and br’ch..c} 214 1866, 1,000 1,000,000 8 J& J. do do Mch, 1 "1900 
Nort &West, Gen.M.,Norfolk to Bristol.etc. gold.c*} 428 1881 1,000] 7,283,000; 6g. |M. & N. do do May 1, 1931 
— River division 1st mo: | eee c* 188 1,000 2,000,000 6g. |A. & O. do do Apr. i 1932 
goloto Valle ent & Extension Mo: age, gold...c*} 588 | 1883/| 1,000/ 5,000,000 6g. |F. & A. See text. Feb. 1, 1984 
Bones! ya New Saat. itr hy os .0* ps | my } Pe | itt cee, : g. |M. & N.|N. Y., Mercant. Tr. Co.| Nov. 1; 1989 
sec ie/n bends 6, issued jo: neces sary). 
vPrion lien Nonds, 83 0.000 d, Fed. at 105. 1,651 | 1896 ...... one. Ly ae New York. 1946 
First consols, $62 500 eskveameks &r'1,551 | 1896 500 &.|/a 25,334,500 4g. |A. & O.|N.Y. Mercantile Tr. Co.; Oct. 1, 1996 
Col. Con. & Term. 1st M., ee . & i, (ender ---. | 1892; 500 600,000 5 g. |J. & J.|N.Y., Atlantic Trust Co.| Jan. 1, 1923 
Equip. trust of 1893, gold, not subject to call. ~ ---. | 1893 1,000 155,000 5 g. —J. |N.Y. Mercantile Tr. Co.|Q’ly to Jan,’ 
uip. trusts, cold | 1892} 1,000 153,000 5 —J Gira Oot,'os 
North Oar. Stock, 6ia% iil Des. 31, 166i—tien 7%| 333 |-.. | _’100| 4,000;000| 6%9-7" |F.&A.7o| Burlington, N.0. | Feb. "00 due 
North by eo. . to call a 90°5 | 1881 | 1,000 490,000 6 g. |M. & N.|San Fran., Co.’s ‘Ofiice. Nov. 1, 1901 
General M. for fot, 81,500, a dachenciveniies ana 90°5 | 1892 | 1,000 908,000 5g. \J. & J. do do Jan. 1, 1912 
No. Penn.—S8tk. Sp. *. 000, G6 aut Ed cas 50 | 4,720,750 8 Q.—F. |Phila. Of., 240 So. 3d St. |Nov.25,'99 
— ne M., now i st Me ah, tee: extent ed in 1896).. +4 } 24 500 &o. ony ; é 54 ge $ May 1, 4 
-nueeentachnpeusthesced car | coccce J ° oO C1) an. 1 
Consol. Gente elterell tn $1,200,000 « stock...... Fi .... | 1881 | sipene 1,200,000 6 M. & 8 do do Sept. 1, +4 
Real estate mo: une 30, 1897............ eame.|\ sone. | noma 819,257 | cennce | cece | sennsennne “ wees sae 
No. East Penn.—1st rit ¥ Soe _— (end.)c* 26 1890; 1,000 400,000 5 g. |A. & O. Phila. & Read’g.} Apr. 1, 1920 
North’n Ala. Ry—teeM (& 00,000 a oe c6| 107, 1896 1,000 1,650,000 |See text.|J. & J.|N e P. Mor; &CO, July 1, 1928 
Yortnern, (N. Soe | sees | 100 | 3,068,400 |See text. Q.—J. haa, 19 Milk ®t, | Jan.1,’00,119% 
ace cree Pee tte eee | sss] site| °° | ESabass| Ms aes ann” Pee 
a Of these $926,750 heid in treasury Jnne 30.’99 me ae . i ; 





putyment, certified to have cost over $11,000,000, covered by the Car 
. oguigmnent bonds to be taken ¥ under the plan. e Prior 
lien bonds if issued will be retired at 105 by sale whenever possible 
ae consols at or above 95. Undisturbed bonds which cannot be 
at maturity on satisfactory by use of the consols re- 
or that p may be extended or renewed. See abstract 
in'vee A ado en to Beloto Valley & Now Eng. see BUF. of Jan., 94. 
RAL FINANCES.—The enetqnteian reduced the fixed charges 
trou $3 $3,214,037 to $2,263,194, a reduction of $950,843; liquida od 
floating — and took = car trusts except those of 1892 and 1893. 
The ann ahead of the new common stock are smaller than 
those ah cons of the old BG sos ter stock. Of the company’s traffic in 
1898-9 59 per cent (5,258,802 tons) was bituminous coal and coke. 
In March, 1899, $5, 000, 000 1st consol. 4s were sold, of which $1,- 
—- be used for betterments, double-tracking and additional 
rolling stock, zemainder to retire underlying bonds maturing to July 


68, p 


x 
rh 
lu 
= 





aiabedeenie 5 ey ~ op: Nov. 30: 
Net. 
899..... nh Deeeben 85,798, 623 00,281. 320 Img no 76 560. gi, soa 560 
1898..... pasabanan« 4,907, 587 1,684,147 931,130 "753, 017 


ANNUAL REPORT.—Fiscal year co June 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Report for 


1898-99, V. 69, p. 539, 546 (see editorial p. 521) showed: 
1899. 1898. 1897. 1896. 
Years end. June 30— $ $ 
are pe earnings.... .. 1,608,414 ; 467,532 1,406,223 1,551,732 
Ereigh earnings......... 9, 749,094 9;306,899 8, '695, "633 8,894,880 
M express, &C........ "469, 630 461,692 435, 1857 "462, 247 





Total gross earnings..11,827,138 11,236,123 10,537,713 10,908,859 
Operating exp. & taxes.. 7,939,102 7, ’886,099 q, 903, 451 8 512,221 
P. c. of exp. to earns.... (67°12) (70°18) 5"00) _ (78°03) 

Total net earnings... 3,888,036 3,350,024 2,634,262 2,396,638 

Total net income..... 3.911,400 3,382,987 








Interest on funded — 2 '219,477 2,211,075 Reorganized co. 
Interest on car trusts.. 22,137 28,358 took possession 
| | SSS 909,588 wt 4 Oct. 1, 1896. 
Miscellaneous............ 7,444 4, 
Balance...... ...... sur. 1r.752, 654 rege 751 
OFFICERS.—President, Henry Fink of the Board of a 


; Chairman 
rectors, F. J. Kimball, 27 William St.. N. Y.; Sec., A. J. Hemphill, N 
Y.—Vv. 69, p. 81, 280, 539, 546, 1248. 


North Serena BRR.—Owns from Goldsboro to Charlotte, No. 
Caro 23 miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co. 
for 99 cars Y eee + p. 6. on stock) per year till Dec. 31, 901, 
o .¢.0n stock) balance of lease; also taxes 

08 pen. § oy smelt The State of North Carolina — $3,000 000 000. 
Feb., 312 p. c. and Aug.,3 p.c. V. 65, p. 27; V. 66, p. 665. 


ae Pacific Coast RB. (Narrow Gauge)—Owns San Fran- 
cisco to ec miles; branches to San Rafscl and Mill Valley, 4 
; leases to San Quentin, 3 miles; total operated, 94 miles, inc: ud- 

ferry to San Francisco, 6 miles; a also has ferr bo A San re 11 

es. Stock authorized, $3,000,000; issued, $1, 5 per , $100. 
For Deg endin, err 30, 1899, gross, $392,148; inet $142, 40; inter- 
est, taxes, 1,4 1; balance, s lus for year, $: In 1897-8 
gross, $355,281" ay "SiS 742, —V. 63, p. 400; v. 69, D. 906. 


North Pennsylvania BR.—Owns from ee Pa., to 
Beth Pa., miles; branches to Delaware A age miles; 
Jul x tee7" Bete 8g Bg h, 206 a yong ycroun 1879. to 

‘ years m May 
Phila k Hendine RE at ¢ 8 per cent on cand ’ ed in 


k, and lease assum 
1896 by Phila. & Reading Railway. (V. 62, p. 462, 870.) 


North-East wepes Ivania Be -Cwne road from Glenside to 
New Hope, Pa., 26 68. eee pao he y P. & R. Capital stock, 

of which $315, 000 owned Resting Co. is deposited under 
ite general mortgage of 1897; par, $50. 


Northeastern BRR. of Georgia.—V. 69, p. 1102. 
North-Eastern BH.—In 1898 merged in Atl. Coast Line of So.C. 
Northern Alabama Ry.—Sheffield to Parrish, Ala., and branch, 


119 miles. In April, 1899, a4 x ey of the stock and bonds pur- 
chased by the ooo Ry. V. 68, p. 824,873. See also V. 69, p. 391. 
Stock is $2,000. $400, 


000. Under supplemental mortgage of 1898 

000 of the outstanding $1,700 lst 58 were made prior liens. Re- 

maining $1,300,000 general Hen bonds bear interest for two years 

from 4p : J tg at 2 3 “git een 3 per cent for two years; there- 

aly P* 8.) phe ending June 30, 1899, 
33 e28;, net, ‘74, 32, 47 1807 


4 $192,890; net, 
"(V. 68, p. 233, 824,878, 1224; V. 6 , Sad 





Northern On 7 70 ere) Aegina Concord, N. H., to 
West Lebanon. branch to Bristol, N. H., 13 m; total, 


83 miles. Subsidiary lines, Concord & Claremont RR., 71 miles; Pe 
terborough & Hillsborough RR..19 miles. Lease to Boston & Lowell 
for 99 years from Jan. 1, 1890, was aa to Boston & Maine; renta) 
was 5 per cent on stock till till July 97, and now 6 per cent, pay- 
ey A - com Ry addition to oa 4 aoe cent dividends provided for 

4, m extra 1 per cent per annum (making the quarterly 
da dividends 1% Ar 243 P.0. eg — —— paid regularly from the as 

1894, 5 p. c, extra was paid; in 1896, July, 2 

~ : San "4 1897 5 p. ; ene ¥. 65, p. 463. 


Northern California By.—See Southern Pacific RR. 


Northern Central By.—Owns Baltimore, Md., to Sanbery. Pa., 
139 miles, of which 117 es double ey ranch, 9 miles; leases— 

Shamokin Valley & Pottsville 3 miles; Elmira & Williams- 
port Railroad, 76 miles; operates at cost— & Lake Ontario Rail- 
road, 100 miles; Lykens Valley os 20 F mag Pennsylvania 
Railroad, 3 miles; total operated, 380 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles, 


ORGANIZATION.—This was a consolidation of several roads in 1854, 
Controlled ad wis Pennsylvania re which owns $3,621,450 stuck. 


SECURITIES OWNED—On Jan. rer enone the assets held were 
Balt. = redken stock (par) of ra764.45 Imira & Lake Ontario stock 
oe 1,500 pe 1 hamokin Vall Potteville stock, $619,650; Union 


5,000 (the Mi hy of $875,000 being = by Phila- 
Win, & Kk. $1.2 : etc. Value of all, as per books, $2,469,8' 
LIABILITIES.—Mort. and ground rents on Jan. 1, 1899, svaed $349,049. 
"vont 1888. ’89. ’90. ’91. ’92. 93. “> 98. °99. 1900. 
Per cent 7 ee BE 8 8 7 Jan. 4. 
EARNINGS.—10 months, 1899.....Gross, $5, 841 art net, $1,493,178 
Jan. 1 to Oct. 31. 1898... .Gross, 5,406,871; net, 1, 509, 678 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 
1898, given at length in V. — p. 375, 382, showed the following: 





Year end. Dec. 31— 18 1897. 1896. 1895. 
Gross earnings........ $6,664.028 $6,732,703 be tty 602 $6,506,028 
Net earnings .......... 1,852,786 1,934,336 1,643,497 1,907, 
Other receipts......... 504,154 366,788 400,075 457, 391 

Total net income. ...$2,356,940 $2,301,124 $2, a 572 $2,364,900 
Rentals, &............ 480,078 474,304 ety 4 455 5,996 
Interest on debt....... 796,574 834,153 3,632 852,588 
Dividends. ............(7)526,267 (7) 526,267 (7) 526, df (7) 526, 267 
Miscellaneous gabweanet 150,704 69,796 159,4 378, 191 
Extraordinary........ . ae oP ee eee eee . 





Balance, surplus.... $203,317 $396,604 $77,590 $151,858 
—(V. 67, p. 126; V. 68, p. 325, 375, 382, 673, 1226.) 


Northern RR, of New Jersey.—Owns from Bergen, N. J., 0 
Sparkill, N. Y. 21 miles; leases Sparkill to Nyack, 5 miles. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. ‘Ot the $1,000,000 bare 
general mortgage bonds, to bear interest, apo by the Erie, at 

not exceeding 449 per cent, # 804,000 wil! be reserved to retire at or 
before maturity the old 68 to a like amount, and the remainder for im- 
provements and betterments or - net tor operation by electricity 
of the leased properties. See V. 69, p.81. (V. 68, p. 571; V. 69, P 81). 


Northern Ohio Ratlwa aol Bas Map Lake Erie & Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles, 
A reorganization of Pittsburg Akron’ & Western sold in foreclosay? 
Oct. 17, 1894. Road is leased a perpetuity to L.E.& W. V. 62, D. 826. 
STocK.—Common stock (all owned by L. E. &W.) $3, ty pre- 
ferred non-cumulative 5 p. c. stock, $650,000; par of each $100 
Bonpbs.—The jirst mortgage is for $4,000,000 and bonds are guaran- 
teed, principal and interest, by Lake Erie & West. by endorsement oD 
each bond. Bonds for = ,500,000 “are only to be issued at not to 6x 
ceed $15,000 go ~ ay S ‘completed road for such hereafter constru 
or purchased road For year ending Sept. 30, 1899, i el 
earnings were $166, 433) net, $24,446; charges, $134, 475; de 
$110.029. In 1897-98, gross, $139,389; net, $12,755.—V. 66, D. 337. 


Northern Pacific Railway.—(Sce Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at 8t. 
Minn., and Duluth, Wis. (the head of Lake navigation), te 
= thence westerly, traversing the great wheat belt of Minnese 

North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore 
gon, with branches to Winnipeg, ete. 

HISTORY.—This Wisconsin company on Sept, 1, 1896, succeeded tome 
railroads, land grant and other property of the Northern Pacific £50. 
foreclosed in July, 1896, and reorganized per plan in V. 62, — 

In the nepugpataation the $49,000,000 014 common stock = 
sessment of 15 per cent received 160 per cent of new common. ved 
$35,000,000 old preferred payin LSononeenens of 10 pet of cent recel 
| 50 per cent in new common and the same of new prefe 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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o— explanatl = aa &0. teal of | of” | Per” | Amount |Pate wh . Fone tes bl é a by| ate ’ 
tion of column g8, &0., 866 NO’ 0 1) ‘ar r en ere Payable, and by 
sacle on first page of tables. ad.| Bonds Value, | Utstanding| "Cent | payable Whom. Dividend. 
Central ( Concluded)— 
oer lapse dbananttannvadguestebncoonegacese c*| 138 | 1865 |$500&c.| $1,126,000 6 A. & O.|Baltimore & Philadelp’a| Apr. 1, 1900 
Consol. M., gold; coup., int. J & J; reg.,A & O.c&r| 138 | 1868 | 1,000 2,804,000 6 g. | Various| Baltimore, Treas. Office.| July 1, 1900 
Consol. gen. mort. gold, s.f., drn. at 100, A&B.c| 138 |1874-5) $& & 1,077,000 6 g. |J. & J.|London and Baltimore.| July 1, 1904 
of 1874, gold, se-< gold, i igacsearscdaees C} 138 |1876-7,| 81,000 | 2,000,000 6 g. |J. & J.|Baltimore, Treas. Office.; July 1, 1904 
cures ali equally. (g0ld, B .........0-cceserceees c| 138 | 1885! 1,000] 1,557,000 419g./A. & O. a Apr. 1, 1925 
24 gen. mort., series “A” & “B” (A $2,565,000)..| 138 |'76&82) 1,000 | 3,565,000 5 |J. & J.|Baltimore,Treas. Office.| Jan. 1, 1926 
Union BR. 2dm. (now 1st) assumed $ or 2, gold.c 9|1873; 1,000 600,000 6g. |M. & N. London & Balt. May 1, 1900 
North’n o, New Jers Stock, guar. (see V.69,p.81)} ..-. | .... 100 1,000,000 4 Q.—M. |N. Y., 21 Cortlandt St. |Dec., 1899, 1 
$d mortgage, now 1st, interest guar............. ce} 21) 1887 100 &. 654,000 6 J. & J.|N. Y., U. 8. Mort. & Tr.| July 1, 191 
Nyack & Northern 1st mortgage, interest guar...| 4°37 | 1880 ...... 150,000 6 I & J do do 1900 
Gen. M., $1,000,000, gold, int. guar. by lease -. | ....| 1899 ...... See text. GIGG.| conc | _senececces 1949 
Nor. Ohio—1st M.g.($15,000p.m.)gu.p.&i.L.E.&W.c*| 167| 1895 1,000 500,000 5 g. |A. & O.|N. Y.,Chase Nat. Bank.| Oct. 1, 1945 
Northern Pacific Ry.—Com. stock, $80,000,000..; ....| ..-. | 1 *80,000,000 |2in 1899 F, & A.) New York and Berlin. |Feb. 5,’00, 2 
Pref. stock, $75, 006,000, non-cum. 4 p. Gf.......] .... | ...- 100 |*'75,000, 4 Q.— M. do do Mch. 5,’00,1 
Western RR. Minn. 1st M., gold, assumed........ 601, | 1877 1,000 402, 7 M.3%&N4 do do May 1, 
St. Paul & N. P. Gen. M.,1’d grant, assumed.c*&r} 182 1883 1,000/ 8,021,000 6 z. i do do Feb. 1, 1923 
New mortgages of Northern acific Ry.— 
Prior lien M. $130,000,000 gold, land gr...c*&r| See t | 1896 500 &c.| 89,900,500 4g.| Q—J. |N.Y.,J.P.Morgan&Bert} Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant...c*&r| See} | 1896 500 &c.| 56,000,000 3 g. | Q.--F. do do t} Jan. 1, 2047 
Northern Pac. Ter.0o.—1st M., gold, red., at110...c*/} .... | 1883 1,000 | a3,851,000 6g |J. & J.|N.Y.Winsl’w,Lan’r&Co.| July 1. 1933 
North é West Branch Ry.—Stock OY ee 50 ,500,000 | 8 in ’99 |M. & N.|Phila., Broad St. Stat’n|Nov. 2,’99,4% 
lst mortgage, $1,500,000 ...... 48 1881 1,000 1,500,000 6 M. & 8. do do Sept. 1. 1901 
Northwestern Ooal Ry.—1st M,, $2,000,000, g...c*| .... | 1893 1,000 794,000 5 g. |M. & N.|N.Y., Farm’s L.&T.Co.| May 1, 1923 
| 























7 en bonds F. & A.; registered bonds Q.—F. 
t Berlin at 4°20 marks per dollar. 
* Represented by voting trust certificates. 


} 4,792 miles, including 79 miles not operated; spurs, 157 miles. 





Northern Pacific By. 





Main line. Branches, etc. ites. 

Ashland, Wis., to Portland, Spurs, main and branches... 157 

Ore. (incl. 5 m. terminals) .2,171 | Branches not operated....... 20 

Brainerd and Staples to St. oe 

| lS SES See Total system July 1, 1899....4,872 
aa ag 9, Me ae properties. 

Total main line............. 2,352 | Seattle & Internat............ 65 
Various branches...... ...... 2,174 | Wash. & Col. River,.......... 163 
Branch line leased (Wasb. Spokane & Seattle (not oper- 

RY eee ROG 1 WED odes cdc dnaséccgasecdscee 

Eg bbe dude dua «3 cnwdiece + 32 
Total operated. Water lines.. ..... ee 





w soe... 4,685 

In July, 1899, had 166 miles under construction, of which 15 miles 
to be completed by the end of July, balance in Fall of 1899. Included 
in this is Clearwater Short Line Ry. (see V. 67, p. 1244). Potlatch up 
Clearwater River to Kooskia, Idaho, etc., 75 miles, of which 40 miles to 
Oro Fino was operated in Oct., 1899, and work in progress for 24 miles 
to Stewart. In Dec., 1899, extension of Bitter Root line proposed 
from Grantsdale, Mont., to oe boundary of the State, about 50 
miles.—V. 69, R 698, 699; V. 69, p. 955. 

The original Northern Pacitic Company was chartered by Congress 
galy 6, 1864; 450 miles to Bismarck were foreclosed in 1875. On Feb. 
u 898, took over Seattle & International, and in July, 1898, the 

ashington Central under lease (V. 66, p. 856), and in February, 1898, 
ferchased, the entire capital stock and all of the income bonds of the 

ashington & Columbia River Ry. See separate statements for these 
Washington companies. All, or substantially all, of the securities of 
the Seattle & International Ry. are owned. 


VoTING TRUST.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre- 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 


STOCK.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other mostgages can be issued onl 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. ef. stock is “‘ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnings in each fiscal year before any dividends tor 
such year shall be paid on the common stock.” In any fiscal 
te which 4 per cent dividends shall have been declared on 

th preferred and common stock, all shares, whether preferred or 
¢ommon, shall participate equally in any further dividends for such 
year. In 1898 $3,000,000 was set aside as a reserve fund until the 
end of 1901 to ensure the continuity of dividends on preferred. V. 

+P. 588—see also p. 579. Dividends upon stock registered in Berlin 
may le collected there at the rate of 4°20 marks per $.—V. 63, p. 1071. 


pLVIDENDS.—On Preferred.—First dividend paid Jan. 15, 1898, 1 p.c.; 
r. 3, 1898, 1 p. c.; June, 1 p. ¢.; Sept., 1 p. c.; Dec.. 1p. o.; in 1899, 
March, 1 p.c.; June, 1 p.c.; Sep. bp 6.; Dec., 1 p.c.; in 1900, Mar., 1 p.c. 
’ Common. - First dividend Feb. 3, 1899, 1 p. c. In Aug., 1899, 1 
P. 6; 1900, Feb., 2 p. c., including 1 p. o. extra.—V. 69, p. 1248. 
BONDS.—Abstracts of the new Prior Lien and General Lien mort- 
soaee of 1896 (the General Lien mortgage being in all respects subject 
Y “ other) were in V.63, p. 1012-1019, and the statement to the New 
ork Stock Exchange, was in V. 63, p. 1072, showing: 
lien 100-year gold 4 Py: cents secured by mortgage 
are Co. The prior lien bonds 
Afton rcbasable with land sales at not exceeding 110 
© : retirement of general 1st mortgage bonds of 1881 
un are not subject to call. not over $500,000 cash 
Iden! to beso applied. Total issue..... oenevenent escese -$130,000,000 


TOPO Re teem ween ene tenen en aeen: senses eeaneeseeseneee 


Reserved to retire St. Paul & N. P. and West. RR. bonds.. 





” 
For new construction, betterments, equipment, etc., under eaeile 
my 4 pong Ht hens su not Nee 5 SY eel 
le nally ,000,000—s as 1,500,000 
eae lien gold 3 per cents (Farmers’ Loan & Trust Oo., = 
of whiee RPE es ree avasnekeesen Siekees $190,000,000 
ened 9 reserved for prior lien bonds..... © sccecce .- 430,000,000 
Fora to carry out reo WU (tink edocs svons senate "56,000,000 
ew construction, betterments, equipment, ete...... ° 4,000,000 
000 “J fund operations and conversions retired all except $4,490,- 
from the eral first mortgage bonds, which were redeemed Jan. 1, 1900, 
p.1295 proceeds of land sales. V.69, p. 1063, 1103, 1194. See V. 64, 
» Old bonds cannot be extended. 


RANT.—The land grant was 12,800 acres to the mile in the 

States of Minnesota ~ ‘ 
inter and Oregon and 25,600 acres per mile in the (then) 
ediate territories. The acres on J une 30,’99, not yet sold were: 


horth Dakota (west of 
Lépeeesesuedaesnee 2,4: 
Montaca! Biver)....... 5,336 | reo Py 
Idaho. 77" 777° 13,901,715 | Total west of Mo. Riv.23,395,758 
| 1,749,417 | Minnesota............-. 123,464 
tik ante. 7,696,852 


Total unsold acreage. 23,519,222 


Soncluded,.)—The system comprises: 
Miles. Mi. 


retire the bonds by maturitv. bonds 
had been re 


In Nov., 1899, about 1,000,000 acres in Washington and Northern 
Oregon were sold. —V. 69, p. 1103. 

GENERAL FINANCES.—The fixed annual charges of the new company 
on July 1, 1899, were $6,135,484, a reduction of $4,770,206 as com- 
ee with the old company. The redemption on Jan. 1, 1900, of the 

4,490,000 remaining general first 6s from land sales reduces the 
fixed ——_ about $270,000 yearly.—V. 69, p. 1063, 1103, 1194 

About $20,000,000, it was understood, will be available for exten 
sions and improvements from the proceeds of land sales completed or 
pending in Dec., 1899, and prior-lien bonds unsold.—V. 69, p. 1301, 

The $2,391,050 Oregon RR. & Navigation preferred stock owned 
June 30, 1899, has been sold. 

A fund of $3,000,000 to assure dividends on preferred stock till 1902 
was set aside in 1898. See V. 67, p. 579, 588. 

EARNINGS—5 mos. ? 1899-0..... Gross, $14,398,347; net, $8,180,894 

July 1 to Nov. 30. ; 1898-9..... Gross, 12,777,467; net, 7,452,914 

Total net income for the 5 months, after deducting operating 
charges, taxes, rentals and improvements, and adding other income (ex- 
clusive of land sales), $7,105,643, against $6,617,785 in 1898-99. 

ANNUAL REPORT.—Report for 1898-99 in full in V. 69, p. 698, See 
also editorial, p. 672. rst report of reorganized company, for ten 
months ending Fane 30, 1897, in fullin V. 65, p.680. See also p. 650. 

i2 months, 12 months, 10 months, 12 months, 





¥rs.ending June30. 1898-9. 1897-8. 1896-7." 1895-6 
Passenger earnings. $5,050,356 $4,853,799 $2,850,399 $4,658,642 
Freight earnings.... 19,485,960 17,432,755 11,085,883 15,119,312 

express, &¢.... 1,512,358 1,393,164 1,005,536 85,205 
Gross earnings. .$26,048,674 $23,679,718 $14,941,818 $19,863,160 
Net earnings......... $13,699,222 $12,584,347 $5,785,946 $7,775,071 
NOE runes <ccocus.cc $750,133 $682,800 $428,981 $509,708 
Rentals, eto...... i Bap ee a dare aaa: 163,160 
Ado’ns and imp’ts.. 2,176,619 ay | a ee SEES * 





Netoperat’gincome.$10,710,950 $11,089,838 $5,356,965 $7,102,203 
Misceilaneo’s income 
notincl.land sales. 1,001,607 887,196 255,341 425,710 


Bal. for interest... .. $11,712,557 $11,977,034 $5,612,3 








Interest .........-... 6,079,273 6,079,160  5,110,2 

Div. on pref. stock(4%)3,000,000 3,000,000 ........ 

Div. on com. stock(2%)1,600,000 =—s ....--e, =e = ees se 

OU SOO0GREB.ciccccc kee dees ede nase 12,229 
Bal.,sur.foryear $1,033,284 $2,897,874 $489,828  ........ 


OFFICERS (Sept. 1, 1899).—President, Charles S. Mellen, St. Paul, 
Minn.; Vice-president, Dan. 8. Lamont, New York; Comptroller, He 
A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Earl, 
New York; Treasurer, C. A. Clark, St. Paul. The m offices are lo- 
cated at St. Paul. New York office, 35 Wall St.—(V. 69, p. 1248, 1301. 


North & West Branch Ry.—Catawissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and eperated by the Penn- 
sylvania RR. under ement of 1881, to expire Sept. 1, 1901, net 
earnings to be paid this company. Pennsylvania RR. Dee. 31, 189s, 
owned $925, of the stock and $1,400, of the bonds. Dividends 
since Dec., 1885,6 p. c. per annum. Extra dividends: In’93, 2 p. 6.; 
in ’94, 2; in ’95, 3; in ’96, 2; in ’97, 2; in’98, 2; in’99, 2 p. o. 

Northwestern Coal Ry.—Allourz Bay, Wis., to St. Louis River 
at Minnesota State line, 13 miles. Chartered in 1892. Capital stock, 

1,000,000. Mo trustee is Farmers’ Loan & Trust Co., New York. 

‘or year ending June 30, 1898, gross, $38,110; net, $9,818; miscel 
receipts (rents and dock earnings), $33,321; int. and taxes, $47,243; 
balance, deficit for year.$4,103. Merged in Pittsburg Coal Co., form 
in 1899. See that Co., V. 69, p. 441.—(V. 69, p. 230, 441). 

Northern Pacific Terminal Compan >» of Oregon.—Owns 

als on the W: ette River, Ore., at Portland, East Portland and 
Albina, competing lands 270 acres, trackage 32 miles, dock fron 
7,904 feet. Grand Central Station at Portland, Ore., opened Feb., 1896. 
—V. 69, p. 230, 441. 

LEASE.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Oregon ay. & Navigation and n & California, 
with guaranteed rental to pay interest, sinking fund and taxes, the lease 
being assumed in 1899 by the new Nor. Pac. and Or. RR. & Nav. com 
panies.—V. 69, p. 230. 

STOCK.—Stook ($3,000,000) owned by said three companies (40 p.c.) 
by Oregon ss & Nav. Co., 40 per cent by No. Pacific and 20 cent by 
Oregon & Cal. RR.), and held by Cen Trust Co. of New York, to be 
delivered after payments to the sink. fund. which is to cancel the bonds. 
Bonps.—The first mortgage is for $5,000,000. The sinking fund is to 
ds being drawm at 110 and interest. 
To July, 1899, $4,097,000 firsts had been issued, of which $246,000 
tired by sinking tund.—(V. 69, p. 230). 
Northern Railway Co. (Cal,).—See SOUTHERN PACIFIC RR. 
Norwich & Worcester BR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
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106 INVESTORS’ SUPPLEMENT. 
(Von. LxXx, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation Ppa gee &6., see notes — 3 Par Amount Rate og wie ee bl = Dal, When ar 
le in ‘aya ° 
on first page of tables. F Road.| Bonds) Value. Outstanding ont Payable Whom.” eatin Divito 
Railway (Oal.j)—SEE SOUTHERN PACIFIC) RR. a 
Horwich & Wi f. stock, 8 p.c. rental....| 72/ .... | $100/ Bee text. 8 Q.—J. |G1.N. Bk., Bos. & Wore.|Jan. 1. ° 
Bonds oy M.), int. gu. under lease, curr’cy...c&r| .... | 1897/ 1, $1,200, 4 .|M. & 8./ Boston, Co.'s office. | Mch,’1 Yous 
Mine RR.— Stock (5 p.c.rent.Ven. of N. J.).-.- 10 | wens 1 450,000 5 J. & J.|Phila., 608 Chestnut St.|Jan., 06 2 y 
@ L.Oh.—1st M,$4,400,000, g.,gr.by Rut.Ce.c*| 127 | 1898 | 1,000 | 3,700,000 4g.|J. & J.|N. Y.Nat.Bk.ofRepub.| July 1,'} 
@ Ky.—1st M., g., 8. f., call at 110.Ce........ o’| 26/1896| 1,000 250,000 5g. \|J. & J. a ae July 1° 108 
¢ Kanawha Ry.—See ZANESVILLE & O}HIO RIVER Ry. y 1, 1926 
ont ay hy SOUTHWEST. r re ee 
mo é 000 g. |J. o -Y., Central Tr. Co. 
Gen. M. ($3,000 1,000 5g.|A.& 0.) " do o/b 19s 
Rav.8p. & Glen.i ; 1,000 6g.|F.&A| do do 1 1999 
un’ m & Big 8. 1st M. ($400 1,000 6 g. |J. & J.|_New York or Phila. July 1, 1999 
Ripley & Mill k 1st M. g. 1,000 6 g. |F. & A./Phila., E. W.Clark & Oo.| Aug. 1’ 1909 
1st mort. 1,000 6 g. |J. & D.|June, '96, pd. Sept., 96) June 1; 199) 
(2d) mortgage, (for 1,000 4 g. |M. & N.|May,’95,coup. last paid.) May 1° 193 
Consol. (34) mortgage, 1,000 Be ccter| 00 cut 1944 
ove - ce rental.c* “100 5¢ K+ % Boston, Oiti 1898-1905 
: . mn 
Bonds for Framingham & Lowell bon 1,000 49 /A. & O. — Wire 
—— — mortgage. coo : 3 é J. do July 1, 1904 
mds, n -_ A “ 0 
not mort. (authorized $3,000,000), g. 001 &o 4g.\F. & A. do ne P ine 
Bonds, not ——Se 000 to 4 |J. & D. a Dec. 1; 1995 
Boston Clin. F. & N. rt ° 1,00 5 |J. & J.|Boston, N. E. Trust Co.| Jan. 1° 1910 
Plymouth & Middle .(end.).0* 5 | 1892) ..... é 5 I.& J Bos' Jan. 1° 1912 
Omaha Bridge @ Terminal Ry.—1st M.($5,000,000)| ....|1893 | ......|  (@ | we | co... 4 
Nae cignge eee tent gO te] 36 | 1686 | 1,000| “Srece| “Sg. Ima sly-y.. Gites ci 
ist mo: see eBOld ........2--05 sense ce . |M. .|N.¥.. Gilman, Son & Co.| Sept. 1, i 
Second (income) mort., $15,000 per mile, goid..r| 36 | 1897 106 &.| _ 612:000| 5° | Get.1 Int. payb only if earn'd One i ine 
Omaha @ St. L. RR.—1st M., g., subj. to call at par.| 145 | 1896 | ...... 2,376,000 4g. |J. & J./Jan., 1900 coup. in def.| July 1, 1901 
Oregon @ Oal.—ist M., g.,dr’nat100 gu. p.&i.Um.c*} 596 1887! 1,000 | 18,842,000 5 g. |J. & J.|N. Y., South Pacitic Co.| July 1° 1997 
Oregon RR. & Navigation—Common stock .....| .... | --.. 100 Ye od el N. Y. Office, 120 B’way.|July 2, 98 1 
Preferred stock, 4 per cent, non-cumulative.....) .... 0 .... 100 | 11,000,000 ‘4% in’99|J. & J. do do Tan. 2; 00; 2 
































total, 72 miles. Also owns entire capital stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869, and accepted by 
N.Y. N H. & H. BR. since July lt, 189%; rental is 8 per cent on pre- 
ferred stock.—See V. 64, p. 664; V. 65, p. 726; V. 69, p. 1194; V. 70, 

.76. Stockin Jan., 1900, was incre from $2,769,200 to $3,000,- 
boo, and bonds from $9: 5,000 to $1,200,000 to cover cost of Groton 
Branch and improvements, the new stock being offered to stockholders 
at $215 per share to Jan. 31.—V. 69, p. 1194; V. 70, p. 76, 125. 

Nypano RR.—V. 63,p. 229; V. 67, p. 223.) 

Ogden Mine RR.—Owns Nolan’s Point (Lake Hopatcong) to 
Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central RR. of N. J. for 5 p.c. per annum on capital 
stock and $500 yearly for organization expenses. 

Ogdensbu & Lake eaiete Ry.—Owns from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. 

ORGANIZATION.—Successor in Nov., 1898, under plan in V. 63, p. 
358, to the UV. & L.C. Railroad, sold under foreclosure on May 2, 189%. 

In Jan., 1899, the entire stock, $4,400,000 was purchased by the 
Rutland RR. and the lst 4s (present issue, $3,700, ) guaranteed. 

Bonrps.—Of the bonds, $700,000 are reserved for new construction. 
Bondholders have one vote for each $100 principal of bonds. 

REportT.—For year ending June 30, 1899, gross earnings were 
$677,569; net over taxes, $:83,556; other income, $6,024; total net 
income, $189,5£0.—(V. 68, p. 41, 86, 131.) 

Ohio & Kentucky By.—Building in Dec., 1899, from Lex. & 
East. Ry. at Jackson, Ky., to canne!l coa) fields in Morgan Co., Ky., 26 m. 
To be operated by Lex. & East. Ry. Common stock, $200,000; pref. 
stock, $100,000; bonds as above, $250,000; junior securities to be 
taken by stockholders, $175,000. The bonds are guaranteed by the 
Kentucky Block Cannel Coal Co., whose $400,000 1st mortgage bonds 
are deposited with the trustee as additional security. Pres., W. de L. 
Walbridge, 1 B’way, N. Y.; Sec. and [reas., M. Baxter, Jr. 


Ohio & Little Kanawha BRy.—Incorporated as suceessor of 
the Zanesville & Ohio River Ry., sold Jan. 20, 1900, which see. 

Ohio River RB.—RoaD.—Owns from Benwood, West Va., to Hunt- 
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad, Huntington to Kenova, West Va., 
11 miles; total in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley. 13 miles; total, 270 miles. In October, 1899, the Cin. Portsm. 
& Va. BR., Cincinnati to Sciotoville, O., 111 m., was reported leased. 

SToOcK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 

FINaNCIAL.—Dec. 31, 1898, there were bills payable, $237,000, and in 
treasury were $223,000 of bonds issued. 

EARNINGS.—On 224 miles, 2 1899....Gross, $1,087,544 ; net, $456,195 
Jan. 1 to Nov. 30 (11 mos.) §1898....Gross, %82,247; net, 307,653 
Rerort.—Report for 1898 in V. 68, p. 1021, showing on 224 miles: 

étazr Net. Int. ala 


Year Dec. 31: Gross. Op. ex. es. q op C10. nce. 
1898......... $958,450 $657,462 $300,987 $293,374 sur. $7,613 
1807 ..cccccce 965,197 650,142 315,055 288,558 sur. 26,497 


Ravenswood Spencer & Glenville gross for 1898, $42,247; deficit 
under oper. charges, $10,704. Ri pley, & Mill Creek Valley gross, 1898, 
$19,598; surplus for year, $289.—V. 68, p. 1021; V. 69, p. 852, 906. 


Ohio Southern BB.—Lima, O., to Wellston, 183 miles, and 
branches, 80 miles. Traffic principally bituminous coal. 

Stock, Erc.—Stock outstanding, $3,840,000; par $100. 

RECEIVERSHIP—Road sold Oct. 15, 1898, to first mort. committee for 

,000,000, No plan of reorganization had beeu issued to Jan., 1900. 
perty now operated by Benjamin Norton for 1st mort. bondholders. 

CoMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Oo., Simon Borg. Henry Sanford, Edwin 8, Hooley and Thomas Denny. 

General Mortgage : James D. Smith, Chairman, No, 42 Broad Street, 
N. Y.; depositary, Manhattan Trust Co., N. Y.—V. 61, p. 27, 1065; V. 
62, p. 139, 320. Receivers’ certificates paid off. 

Bownps.— Of the consols only $300,000 have been executed; they are 
held as collateral for car trusts. Cartrusts mature about $150,000 
yearly in monthly instalments. In April, 1898, both the 1st and 2d 
mortgages were held to be alien on entire road. (V. 66, p. 901.) 


EARNINGS.—From Mar. 4 to June 30,’99, gross, $208,854; net, $68,512. 


Year— Gross. Net. Int. dtazces. Rentals,etc. Balance. 
1897-8......---- OE Get ee oo ueattraee |= vecceenn  -taiseins 
1896-7......--+- 636,523 164,272 $350,903 $115,996 def.8302,627 

REET ARERS 813,780 295,361 368 det,.72,759 


5-6 120 @ , 
ear 66, p. 901, 1002; V. 67, p. 74, 223, 372, 1208; v. 68, p. 474, 824). 

id Colony BRR. (Mass.)—Owns road from Boston to Province- 
oan "ie rt, R. L, etc., 508 miles; leases, 108 miles; total 
616 miles. See SUPPLEMENT of September, 1894. 

Lease.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was © for New Haven stock, and is held by that company 
The lease vides for dividends of 7 p.c. per annum on stock not 
excha' See V. 56, p. 247,374. Stock authorized, $20,000,000. 


FLOATING DeEBT.—Loans and bills payable June 30, 1 
$187,000, against $737,000 in 1898.— V.65, p. 463, 56g)  "* 
Omaha Bridge & Terminal Ry.—See Sup. of April, 1899, 
Omaha Kansas City & Eastern RR.—Owns road, 
in June, 1897, from Pattonsburg, Mo., to Trenton, Mo., 36 aioe ae 
tension from Quincy, Ill., east to Uhandlerville, about 100 miles 
proposed. On Jan, 2, 1900, Chas. H. Chappell of Chicago and James 
opkins of St. Louis were appointed receivers of the Om. K. 0. &E 
Om &St. L. and K. C. & Nor. Conn. See Om. & St. L. below.—V. 70,p. 39, 
Bonpbs.—Second mortgage of 1897 is limited to $11,000,000, interest 
up to5p. «., co only if earned and non-cumulative; Atlantie 
Trust Co., N. Y.,and William A. Rule, trustees. In 1893, Jan. 1 to 
Mar. 14 (21g months), gross earnings were $158,552, against $114,754 
in 1897.—V. 68, p. 773; V. 69, p. 385; V. 70, p. 39. 


Omaha & St, Louis RR.—Owns Council Bluffs, Ia. to Pattons- 
burg, Mo..145 m. Operated since July 29, 1897, by Omaha, K. C.& East. 

History, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha &) St. Louis Railway, sold in foreclosure Jan. 27. On 
Jan. 2, 1900, Chas. H. Chappellof Chicago and James Hopkins of St.. 
Louis were appointed receivers of the Om. & St. L., Kan. City & Nor. 
Conn. and Om. K. C. & East., preparatory to reorganization and con- 
solidation, in which, it was understood, J. W. Gates, Jacob H. Schiff 
and E, H. Harriman would take part —V. 70, p. 39. 

SECURITIES.—Capital stock, $2,592,000, represented by Guar 

t Co. certificates (for stock in trust). ” . mid 

EARNINGS.—Year ending June 30, 1899: total receipts, $392,035; 
net, $116,801 ; int. and taxes, $114,812; surplus. $1,989. In 1986-7, 
gross, $326,563; net, $30,237.—(V. 69, p. 385; V, 70, p. 39.) 

Ontario & Rainy River RB.—V. 68, p. 1077; V. 69, p. 334, 


Oregon & California BRR.—From Portland, Ore., to California 
State tine, 367 miles; Albany Junc. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles; Portland, Ore., to 
Airlee, Ore., and branch, 85 miles. Total, 654 miles. 

LEASE, ETc.—Leased to Southern Pacific Co. for 34 years from August 
1, 1893, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being oy with any deticit after pay- 
ment of charges. Betterments are payable by lessor. Southern Pacific 
interests own the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. ©. pref.; par is $100. Due So. Pac. Co. June 30, 1899, $3,663,163. 

BonDs.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(suoject to call at par). The Southern Pacific eey of princi- 
= and interest is printed on feach of the 5 per cents. In 1898-9 net 

and sales subject to mort. were $196,711.— See V. 63, p. 754. 

EARNINGS.— Year ending June 30, 1899, gross, $2,252,397; net, $787,- 
476; interest, taxes, etc., $1,354,313.—(V. 63, p. 754; V. 70, p, 78.) 

Oregon Improvement.—See PAcIFIC OoasT Co. (Miscel. Co’es). 

Oregon Railroad & Na ation Co.—Road East Portland, 
Ore., to Huntington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 miles; river division water lines, 353 miles, of which 19 
aarrow gauge. Ocean line to San cisco, 660 miles. V. 63, p. 969. 

In Dec., 1899, the Snake River Valley Ry. was opened ia the interest 
of the Oregon RR. & Nav. Co. from Wallula to Grange City, Washington, 
65°7 miles; also line from Fairfield to Waverly, Wash., 5 miles. 

ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p. 325 
and V. 62, p. 41, as successor of the Oregon y- aed np . sold 
in foreclosure. Controlled by Union Pacific Ry., directly and through 
ownership of the Or. Sh. Line, which owns $16,281,400 of the common 
stock. In July, 1899, Or. Short Line RR. guar. the payment during the 
next 24s years of the remaining 10 per cent of the 20 per cent dividends 
on the pref. stock, thus dissolving the voting trust.—V. 69, p. 181. 

STocK.—In October, 1899, the U. P. was issuing its common stock t 
retire, $ for $, the $7,718,600 Or. RR. & Nav common stock not 
owned by the Short Line Co. and its preferred stock to retire the $11.- 
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492,597. In Dec., 1899, 
$6,242,600 common and $8,510,478 preferred stock had been a 
quired by the U. P.—V. 69, p. 906. 

DIVIDENDS.—On preferred: 1897, 2 p. o.; in 1898, 4 p. c.; in 1599, 4D. 
c.; in 190), Jan., 2p.c. On common paid lp. oc. July 2, 1898. 

Bonpbs.—The consolidated mortgage of 1896 (abstract V. 63,p- 
928; trustee, New York Security & t_ Co.) covers all the pro . 
Of the $24,500,000 authorized 000 in 1899 were reserved for re 
tirement through sinking tund or otherwise of $569,000 firsts of 1879, 
$1,106,000 for betterments, eto., and $2,830,000 for the constructio® 
of additional road at the rate of not more than $20,000 per mile 0 
constructed road. ret mortgage has @ fund to buy bonds at or 
below 110, or else draw them at par on January 1.—V. 69, p. 1301. 

LaTEst EARN’S.—1 mo. §1899...... ..-Gross, $486,455 ; net, $267,608 

July 1 to July 31. 1898.........Gross, 528,157; net, 209,7 

aap By ay | } saad 1898-9 in * J p. 901. 


Year end. June 1898. 1899. 
471 258,282 
"tone ara 








Gross earnings.............94,077,024 $6,895,803 $7,005,079 
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RABDOSNS. Miles | Date |Size,or| 4. nee ce Sees. ee, 
—————_ 4 mount , 
lana lumn headi &c., see notes} of of Par Rate per) When [Where Payable, and by 
for explanation or sat page of tables, Road.| Bonds| Value, | Ottstanding| "Gen | payable Whom. Dividend. 
ions —(0on.— 1st M. g8.f.,100.0) 643 | 1879 $1,000 | $411,000} 6g. |J. & J.\N. Y., Sec. & Trust Co.| July 1, 1909 
reg: ED gage, O24, 560,000, et ARO o*|1,063 | 1896 | 1/000 | 19,634,000} 4. |J. & D.|New York & Germany.| June 1, 1946 
eR 
Loren on st00K, $97,400,100. ----02--n.-ensneaee-e, ..es | «es. | . 100 | 27,460,100 |mostly olwnedby] Union Pacific. =». || _....... : 
Or. Bh.L. 1st M., p. & 1., gold—see V.63, p.602..- c:| 00 | 1882 | 1,000 | 14,981,000 6g. |F. & A.| N. Y., 120 Broadway. | Feb. 1, i992 
Utah & North’n st mort. , $12,000 r mile.. 477 |1878| 1,000] 4,993,000; 7 |J. & J. 0 do July 1, 1908 
Consol. M., gu., $1 '$3600,0 not dr'n,g. o 477 | 1886 1, 1,802,000 5g. /J. & do do July 1, 1926 
Consol. 1st mo: age, ne 000, gold ....... o*|1,479 | 1897 ‘ate &e.| 12, 328,000 | 5g. \J. & J. do do July 1, 1946 
neome bi 
ype gente, $7,185, $5,000....-0-- ---+ | 1897 500 &o merit 000 5 p. o. in|Sept.’09\N.Y.& Bost.,when carn.| July 1, 1946 
O00... wncenecescnecsesssncecns ence GC. 1c y 
item “hak se Book, 9 ¢, guar. ry Dike &W) “BB | ae! 5 908 nae. $05 9 |E-A..201N. ¥., Del. L. aw. RR,| Aug. 26, 1899 
ortgage (guar. D. L. & W.).......-. 000 5 e C) - 1907 
Gonsruction Rar aT int. for’ $1,000,000) 35 | 1883 1,000 668,06 5 |M.&N. do May, 1923 
Owensdoro i auar pe. mortgage, gold....-.. 88 | 1881 | 1,000 | 2,000,00¢ 6 g. |M. & N.| N Y¥., 120 er. A Nov. 1, 1931 
Panam St 000, 8.f.,g, red. at ‘bias Gece 48 | 1897) 1,000 | «1:763,000| “digg. |A. & O.| N.Y. , 39 Broadway. Oct. 1, 1917 
Bubsidy bonds.,g., drawn at 100. SeeV.64,p.705.0*| .... | 1880| 1,000] 1,482, 6 g. |M. & N. do Nov. 1, 1910 
Paterson & irud. eed ey p. anna. N.Y. See aw. 261 Acuce 50 bos oe ° i é + = » rat Exchange A yy ro is 
Paterson apo—s Tren aranteé)..... dines coos | cccese . . e xchange an. 
Palereen ope ppthoastorn— 1st mortgage, s.0e.0*| 372|1898| 1000| 2,790:000/ 5g. |J. & JIN. Y, ‘Central Trust Co.| Jan. 1, 19 
1 t Vall om on (rental guarantee); ..../ .... 1 541,500 6 F. & A.|Tre’s.off.,Concord, N.H.|Feb., 1900, 3' 
Pemigowasnt Rh.—S 50 |142,235,500 |5in 1899|M.&N.37| Philadelphia, Office. |Nov.29,'99,2 
er ort. bonds, is $1 $1,000 and #306 each. ci 568 | 1867 | $ or 2 19 ,997,820| 6 x |Phila. Office & London.| July 1, 1910 
General: 
4 Currency ‘registered b ponds L961, 000/ 6 |9--M.zs| Philadelphia, Office. |) June 18, 1906 
- | Curre: cow eee 000 . . 905 
Bea sterling bonds, tae 22'762'020 6  |3."& JF |Phila office and London| July 1,'1905 
pod g 
Sy) do steeetane ; eases Be LS aM | Pansat aoe”) St Heap 
coupon bonds..............-.-.+. 500, 4 : 
gst? Gold sink. f rary 1p.c., notdrawn..c*; 568 | 1893 1, 2,970,000 4g. |M. & N.|N. Y., Farm’s L. & T.Co.| May 1, 1 
3°" | sterling (6. f. in1900) not drawn.c*&r| 5681895 £200| 4,850,000}  3%9g.|J. & J.\Lond.,Joint-St’k Bk.Ltd| July 1, 1945 
62, 000 additional 41g8 authorized for payme/nts in | 1902, | or earlier, on accou/nt of con|structio |n of La Boca terminal. 
x On coupon bonds J. & J.; on registered bon ds A.|&0O. | 





1897. 







DIVIDENDS.— j "85 


86-7 3 bs by 2 Ly "93 i 


1898. 1899. 
earn’gs over exp. & taxes..$1,735,179 $2,785,677 $2,717,706 | Since’84 p. ct.2 10 nil. 2 

get ente. I Interest on bonds. om a: cere 865,491 '830,356 } BONDs.—The new mortgage of 1897 a. $4,000, 000; sivking fund 
t mortgage sinking funds........ = 154,230 163,110 | is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire 
Improvewents and new equipment...... = «..-.--- 35,997 {eos m a — for ce Reruns on and after a= 1, 1903, at 105.— 

a mane water line equipment. 89,350 oneee ‘i escription in MA 66, D 
Miscellaneous...........---++-«« waeece 6 49,912 “he my are secured b Taselgn 4 — ledge 
Dividends on "46 pref. stock.. (5) 550,000 (4) 440,000 made by the U. 8. of Colombia to the trustees of y, of 
Dividends (1%) on common stock. 240,000 the ouneni subsidy or rental tothat extent payable > a qovermneiet 





Balance, surplus for year..............- 1$963,856 {$1,212,827 


t Including $73,107 misc. inc. in 1898-9; $77,866 in 1897-8. 
—V. 69, p. 901, 906, 1301; V. 70, p. 39. 


now in 


ANNUAL REPORT.—The re 
Year Gross RR. 


Net 





by the company, and are drawn and paid off on November 1 yearly with 
any rye of the subsidy not needed for interest; $247,000 bonds 
jury. See statement as to subsidy bonds in V. 64, p. 705. 
rt for pa pe in ee p. 668, showed : 
et 


7 beg 

n Short Line RR.—Owns Gra er 0., to Huntington, | © Dea31. Harnings. Earnin 8. oe 8. es. Inet. Ine. 
ore. $42 miles; branch to Ketchum, Idaho, 76 mail miles; Ogden abe CC 8.085 SLott $7 e778 24 $266,746 
McCammon, Idaho, 111 miles; Pooatello to Silver Bow, Montana, 258 | oo est 1,241, ate 4 235°539 rr 286 409,875 
miles; Lehi Junction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, | 18%6..... 1,201,574 819,1 5 nang ye 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge ge); The charges ‘above in 1898 include: Lighterage, $97,791; ge 


430 miles. In D 1899, branch from Idaho Falls, Idaho, to 868, 


St. athony, on the Snake River, 137 miles, was opened. 
In Aug., 1899, the Utah & Pacific seventy-six mile extension, 


Milford southwest to the boundary line of Utah at McCune _ com- 


pleted.—V. 67, p. 484, 733. The Utah Nevada & 


Calif. 
capital stock ot ,000,000, will build an extension from the Biate line 
southwest across Nevada towards Los Angeles, Cal.—V. 68, p. 383 


History.—Successor March pak 1897, of the Oregon Short Line & | York State Line, 


Utah Northern Ry., foreclosed lan in V. 62, p. 504, 505. 
trolled by Union Pacific, whic ed ds nearly the entire capital 
and the greater part of the Income A and B bonds. 


CaPITAL STOCK.—Authorized $27,460,100, of which new Union Pacific | pecos City 


Ry. Co. in Dec., 1899, had acquired 98 per cent.—V. 68, p.188, 381, 


Bonps.—Of the $36,500,000 new jJirst consols, $24,162,000 are re- 
eerved to retire at maturity the es not disturbed and $2, a ,000 


reserved for future use. These bonds a first lien on about 4 


Series A eee © ag iep-egumientve on ona entitled to dividends of 5 


from 
with 


other expenses, $95,628; subsid en’ 
39, 60, bays ze 


828 a interest on bonds, $189,161.—V. 68, Pp. 668; V. 
& Hud 


son River.—Owns from gate, Jersey Ci 


terson 
N. Nu J. (e0uth of tg om —_- to Paterson, N. J., 14 miles, doub A 


t_ $48,400 per year for eer $5,000 for 
f main line. 


Leased perpetuity, a 
be in Jersey City and taxes, to Erie RR., forming part o: 


° Paterson & Ramapo RR.—Owns from Paterson, N. J., toNew 
14 miles, double track, part of main yo) as le RR., 


Con- | to which ena Sept., 1852, during legal existence, at $26, 
stock | pecos Valley.—See PECos VALLEY & NORTHEASTERN a 


uccessor compan, 
am 19, 1898, an 
company "took possession 


Texas, 37 


Pecos Valley & porous 7m See Map 
Texas, to Amarillo, 
474. Amarillo, 208 miles, was completed Jan., 
pd. to the Pecos 
pet as per p 
ay1,1898. The authorized capi tion 
162,000 of first mortgage bonds and the same amount each of 


.)—Owns fro 
— of Diton Rowell to 


Valley iy. So. sold in foreclosure 
an (V. 66, p. 438). New 


per cent per sop teosr 1897, 4 p. c. was paid on account e * Be bo non-cumulative pref. and common stock. Stock is all issued. 


of ane gl No.1, i. oan in Sep 
terest 
lony Trost n.—V. og 
The O. 


. & on stock De in trust as special security for 
the Series B 1 incomes, but ‘aivi ends thereon are to go to the Short Line 
company except as needed to pay to Series B their full —— The 
Series B bonds will receive from earnings if earned only 4h y: — 


est annually for first three years (but any dividend on 0. 


shall go toward making up the full 4 p. ¢.), and then 4 % i 
Oct., 1898, 3 per cent and in Ort., ee fr Ds r cent was paid on the 


Series B incomes. V. 65, p. 572; V. 66 Pp 


ae and Sept., 1899, the full 5 per cent 
‘payable yearly) | Fd Guaranty Trust Co. .» N.Y. or Old 


In Oct , 1899, the U. P. was issuing its preferred stock to retire dol- 23 miles. 


lar _ dollar, the series “B” bonds and also its treasury 4s for the 
85,000 “A” bonds. In Dec., 1899, $6,312,000 <. the Income “A” 
one and $14,177,500 “B” had been acquired —V. 69, p. 695, 906. 


GENERAL FINANCES.—By the reorganization the teh fixed charges | north, and 


were reduced from $2,788,575 ~ $1,853,770. we new com 
owns & majority ($16, 281 ,400) of the common and $976,900 o 
goo orga f the Oregon RR. & Navigation Co. 
probe s—From Jan. 1, 1899, to Nov. 30, 1899, gross, 
ssusii against $6,370,185 in 1898. 
Report for 1898-99 in V. 69, p. ba showed: 





897. 1898, 1899. 
Gross earnings ........... eoweee 88, .726,247 $6,317,058 $7,577,108 East of oe & Erie. 
Net earnings...............000- — 868 2,728 ‘598 2,825,488 Main Line and Branches— 
PINUS ch docasccocanccscncsdeisancdes 198,984 437,649 Philadelphia t to Columbia, Pa... 





Total net wee ageeeeeiceeeeeeeeeee $9,087,888 "3,268,137 
108 _1,963;«83 
Paid Sept. 1 on “A” incomes.............. (5) etry 250 (5) 359,250 


bonds covers the entire line 


connec 


from Pecos to Amarillo, 372 miles, 
d equipment; they are authorized at pre > a of which 
$1,000 a hile is held by trustee for future Be ents, making 
total amount of bonds to be issued at present $ 790, 000. Cash to as- 
sure payment of interest for two Aly 8 deposited with Cent. ce. oo. 
t Amarillo the road 
Fe, and has close relations — that company, but is independent. 
J.J. Hagerman, wre rings, 
Directors are Chas. A 


the 


ts with the Atchison Topeka & Santa 
, Col., President. Among the other 


. Otis, New ork: B. P. Cheney, Boston; E. D. 


Kenna, Chicago ; Morgan Jones, Fort Worth, Tex.—V. %6 p. 811, 1208. 
Pemiaermnent | Valley RR.—Plymouth, N. H., to Lincoln, N. H., 


Concord & Montreal for 6 p. ©. on stock. 


Pennsylvania RB.—(See Map).—The —m, as shown on the ad- 
jonias map, extends from New York City, wester rly, via Philadelphia 
0 mf ogee 9 ape Cleveland, Toledo, Chicago an 


Burlington on the 


Washington, Cincinnati, Louisville and St. Louis on the 


south. The ye system on Jan. 1, 1899, aggregated 9,035 miles, of 


any 
the which 4,611 miles represent the mil Tated direr tly under the 
ast and Ene” veyed 


, $7,- | mileage operated 


Harrisburg, Pa., to 


« 





Paid Oct. 1, 1898, on “B” incomes....... (3) 445, 230 (4) 593,640 


Balance, surplus............-.220eee-e-- $158,994 $346,363 
Financial Office, 120 Broadway, N. Y. City.—V. 69, p. ane 1104. 


fy 38 aon «& prepecne BRRB.—Owns from Oswego, N. Y., 


N. Y, 
thereo: thereof to the _ Lackawanna 
9 percent per year on $1,320,400 stock and interest on bon 





Adatrvil, Sy & Nashville Ry.—Owns from Owensboro, Ba. Sh A 


vile, Py , 84 miles; Mud Tver Branch, 4 miles. Oper 


#100 an ‘and ht 


most of the stock being pledged under its trust deeds. 


a RR.—RoapD—Colon to Panama.48 m. Completed 1855 


‘anama 
mise built from Panama to La Boca, 2 miles. 


te December, 1895, an agreement was made with Pacific Mail 8. 8. 
cover joint traffic between New York and Central America, Mexico 
and the U. 8. Pacific coast. This agreement expires by limitation in 


1900.—V. 63, p. 76; V. 68, p. 668. 


ed in 1869 oe Gur nem ¢ charter pe Venewal 
Railroad Com “ge for 


ashville Railroad, which owns the $1,156,518 stock tear 
a ,000 of the first mortgage bonds—all these bonds and 








_ tion “the em eas 


of Pittsburg 


and 4,424 miles the 


irectly under the caption “the lines west of Pitts- 


The balance of the sys 





81 
Pittsburg, Pa. 248 
Branches and spurs.. a 207 


Total main line and branches... 536 


burg and e,”” he latter being more fully described under the title 
Pennsylvania Compan 


and ae Cincinnati Chicago & St. Louis. 


m is operate 


Miles. 


independently. 


Miles. 
Sunb. : aoe & Wilkesb. Ry.T.. 43 
OURO TER. ccsccccceciscceccdcces ee _ 567 


Total in Penn. RR. statistics. 
Trackage.n. oo: oaecrescaatenesss 2.758 
EPORTED SEPARATELY— 
Phit Wilm. & Ba'timoreT.......... 669 





Northern Central - ol eacccasceee 389 
West Jersey & Seashore RR.T.... 310 
Cumberland Vailey RR.T.......... 163 
Allegheny Valley Ry.f............ 273 
Grand total east of P. & E....... 4,611 

West of Pittsburg & Erie. 
Miles. 










838 | 
under contract— 
alley RE.Y..... 130 | 
Micescske SO 
cubes -- 90) 
PS v8 
R 118 
Ry. 77 


14 
2 


REPORTED DIRECTLY—— 
Pitts. Cin. Chicago & St. LouisT...1 rh} 
Pennsylvania Compan, linesT..... 071 


Total reported directly ....... 2.548 
REPORTED SEPARATELY — 
Grand Rapi is & Indiana linesf.... 582 
Terre Haute & Indianapolisf..... 
Other lines (see Pa. Ou.statement) 656 656 


Total system Jan. 1, 1899,........ 9,085 
b. See separate statement for this 





ve 202 mpany. 
SEs, ‘éo_The charter of the Pennsylvania Rail- 


‘april 13,1846. The Pennsylvania Company controls 
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RAILROAD STOOKS AND BONUS 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































Bonds--Prinei- 
acer Ma ee ae eae ee he a 
——— | 
nh n, C., 866 NO C1) o ar per en ere Payable, and by 
For explanation of oo age of tables.” Road. Bonds Value, |OUtstanding| “Cent, | Payable Whom.’ Dividend. 
Foun. BR. (Com) Bonde(P-W-4B. otk; as col}... | 1881 | $1,000 | $7,702. Wahiawa 
Ravy Yard mort, (rvgold, not arawn........- “let] 22 | 1883 13000 95900; 4%9g.\J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1918 
Pag trust somde'(e. £5 p.c.) notdrawn....0"| .... | 1889 1,000| 2728000| 4 6. Me. & 8.|Phila., Gir'd Life &6. Co. ept. 1, 1914 
P iqatp. Trust (in series payable 119 yearly).| .... |’86-91' 1,000 387,000 4 | Q—F. |Phila.,Tr.8. Dep.&I. Co.| 1900 to 1901 
a. ck Trust 140 r able yearly).| .... | 1892, 1,000 1,470,000 4 | Quar. |Phila., Gir’d Life &c. Co, 1902 
aoe ie k Trust (pay 1a 0 y’rly) | 1898 3,000,000 319g.) Quar 0 o 1900 to 1908 
Penn. Rolling ©t0e ; ehsl occa JT. noauee 3,000,000 ‘1 
do do . do cone core | | sesee ’ ? Bo} neces |  __wawececece 19 1 
es aes deccedecee-F| .20. | 1889! 5,000 300,000 43,9 M. & 8 Philadelphia. Mch. 1, 1909 
Del. Ave. Market 1st mortgage. . r | ’ y 10 | ’ 
. Bloodgood property.............- r| .... | 1892! 1,000 200,000 419 |M. & 8 Philadelphia. Sept. 1, 1 
Delaware Ave. Biotopurebasemoney gold M.c"ér| <... 1893 1,000 | 2,000,000 f. 'M. & NN. Y.. Farmers’ L.& Tr.| May 1, 192 
RR. rea P 
lvania Oompany—Stock........-.-+----++---- coed | shee 50 | 21,000.000| ...... |_..... Pittsburg, Co.’s Oftice.| June 1, 1894 
Peonds gold, sec. by pl’ge & guar. by Pa. RR.c*&r| -... 1881 1,000 | 19,467,000 4log. J. & J.\N. Y., Nat'l City Bank.| July 1, 1922 
Guar.tr.ctfs. $20,000,000 g.guar. Pa.RR.,ser.A*..r} .... | 1897 1,000 4,950,000 Sion. /M. £ & N-¥..Union rr. & Phila. be t. 1, 41937 
Cas tre ne Worth Wesiern—Stock, $2,500,000.| 62) -... | 50]! 2,250,000 |2in1899| ..... Phila., Gu.Tr. & 8. D.Co.|Jan. 10, '00, 2 
Powis Gap Extension 1st mortgage .....-......- o'| 24/1880 1,000 81,000; 6 (F. & A.| Phila., 2680. 15th 8t. | Aug. 1, 1905 
Consol. mort. (for $550,000) 8. d not ar’n.c* 2 1 red = - pi aapesd ° i ° > siemer > icniasecns a D.Co.} Apr. i, 7. 
n lst mortgage....... coecesO | C. ‘ 5 ° CH) oO an. 
General mozegnge for $2,300,000,..----0°] 62 1800 / 1,000) 1031900/ 8 3 ¢ 3: ao ao | Jan. 889 
,000 due March, yearly........... woe | cece | cocee é |M, " 0 ti) ch.," 
pont Buren Val.—-Stk., 8 p. 6. rent ORL&P| ~47)| 222: | 100} 1,500,000 8 (\F. & A.|N.Y.,Ch.R.I. & Pac. RR.|Feb., 1900, 4% 
Peo. Decatur é Evansv.—Receiver's certificates. ... ee = tres s 2) o0e 6 ly eerie sages" | sek 
ag ee ieee Srsdius tk Wanleciliss ace” 128 | 1880 | 1000 470/000 a iM. & 8. “sono = oe Fooa? Bopt. Lv 1920 
Second mortgage, gold ......... Uececbe ténensedsi o*| 244/ 1886 1,000; 2,088,000 5 g. |M. & N.|Nov.,’93, coup. last pd.| Nov. 1, 1926 
é Eastern—In oct od Fee mgm or | thas = o ,000, é 46% 5 O.|N.Y., > a —_—eS: a 1, 4 
West. 1st M., pref. . u.c” | C. g | WJ. Oo oO r. 
er poy M. $10,000,0% “interest guar..c*| 3421890 1,000 | 8,103000| 4° |A“& 0. do do Apr. 1, 1940 
24 consol. mortgage, income, non-cumulative. ..c} 342 | 1890 1,000 ,000, 4 Aprill}| N. Y., whenearned. | Apr. 1, 1990 
Peoria é Pekin Union—1st mortgage, gold........ c| 20/1881 1,000| 1,495,000 6 g. | Q.—F. |N. Y¥., Central Trust Co.| Feb. 1, 1921 
Th ME ncssheenmedaphareataceoess one 6| 20 1881) 1,000| 1,499,000 4igg..M. & N. do do Feb. 1, 1921 
Peoria & St. Ticco— ist M., gold, $20,000 p. m...c*! .... | 1896 100 (?) 5g. F. & A.'N. Y., Knickerbock. Tr.} Aug. 1, 19386 





Pennsylvania RR. Co.—Concluded. 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co. 
holding all its stock. In Jan., 1900, parties identified with the Penn. 
RR. were reported to have purchased stock in the Baltimore & 
Ohio Railroad and the Chesapeake & Ohio Ry. V.70, p. 76. On Nov. 
1, 1899, the Delaware River RR., the_ Baltimore Chesapeake & 
Atlantic Ry. and the Cleveland Akron & Columbus Ry. were formally 
taken into the system, the last named being added to the lines west of 
Pittaburg and Erie, and on Jan. 1, 1900, the Cleveland & Marietta Ry. 
—V. 69, p. 955, 1345. 
URITIES OWNED.—The total cost of these to January 1, 1899, was 
£17238 886, most of which are pledged to secure Pennsylvania issues. 
venue derived from these securities in 1898, $4,636,057. : 
PITAL STOCK.—Stock authorized by law $151,700,000; the amount 
sanmanting has been inc from time to time, chiefly by sale at 
par to stockholders, for new acquisitions,etc. See Gen. Finances below. 
DIVIDENDS §’83 84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 93 ’94toNov.,’99 
percent. 08 7 5 5 54 5 5 54 6 6 5 5 yearly. 
In 1893 paid also 2 per cent in rig 
Bonps.— Consolidated mort. of 1873 for $100,000,000 secures all the 
consols equally, though issued at different dates; of the amount author- 
ized, a suflicient amount is reserved to retire the general mortgage of 
1867. It covers all the property and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and branches 
being a total of 517 miles, partly four-tracked, together with real 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000.- 
000. Sinking fund for consols Jan. 1, 1899, held—Consols canceled, 
$1.771.980; other securities and cash $5,861,084. 
The 4 per cent loan of 1881 is secured by Phila. Wim. & Balt. stock. 
The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $13,576,000. 
GUARANTEED BoNnbDs.—See SUPPLEMENT of April, 1899. 
Mortgages and ground rents payable were ou Jan. 1,’99, $4,278,071. 
GENERAL FINANCES.—In Jan., 1900, stockholders subscribed to $12,- 
930,500 new stock at par to alee for construction and equipment 
expenditures on the main and leased lines and branches in 1900, etc., 
ing issue to $142,235,500.—-V. 69, p. 1248. 
LATEST ef an. 1 to Oct.31, (10 months) directly operated: 








Lines eas! of Pitts- 2 1899.......... Gross, $59,437,884; net, $17,541,507 
burg & Erie. {1898 thowe ....-Gross, 54,040,584; net, 16,972,207 
Lines west of P. & E., inc. or dec..Gross, +4,542,300; net, +1,267,900 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1898 was 
given at length in V. 68, p. 470, 477; see also editorial p. 449. 


REPORT OF PENNSYLVANIA RAILROAD COMPANY. 




















ear ending Dec. 31— 1898. 1897. 1896. 

Re co ee 2,755 2,747 2,721 
Gross earnings...............+- $65,603,738 $64,223,113 $62,096,503 
MU POMMINER kon scnsccodsedcd $21,093,722 $20,965,487 $18,637,176 
int. on Pa. RR. investments... 4,636,057 4,616,21 4,615,433 
nt, on United N. J. securities 225,631 231,194 320,435 
int. for use of equipment...... 340,333 353,267 335,634 
Interest, general account..... 105,666 189,574 54,180 
aneous ............- ave 158,958 104,248 93,198 
Total net income........... $26,560,367 $26,459,985 $24,056,057 
Deduct—Rentals.......... -+---$10,315,772 $9,718,430 $8,824,163 
Interest on funded debt..... 4,263,459 4,261,039 4,257,819 
Int. on morts. & gr’d rents... 133,604 133,02 31,978 
Interest on car trusts........ 437,828 549,154 575,592 
Equip.trustloan sink. fund.. 136,400 196400 ~~ anavtede 
ite taxes and miscellan... 1,044,575 828,806 875,384 
Be seas. Fdapseclacsscdsar $16,331,638 $15,626,853 $14,664,936 
Balance........ cement Megas v--- $10,228,729 10,833,132 $9,391,121 

Payments—To trust fund..... pomyeeed fg 4 th 

l. mortgage redeemed... 54,780 24,780 24,780 
Allegh. Val. RR.Co.—Deflc’y... — .ececee concnceees 244,570 
Extraordinary expenses....... 673,858 1,067,305 1,516,899 








$1,120,638 $1,486,495 $2,159,297 





Balance to credit of income... $9,108,090 $9,346,637 $7,231,824 
SUOMED.. 5. <2.-. 050. -5e3050 (5)6,465,236 (5)6,465,170 (5)6,465,123 
Extra Betterment Fund...... $1,800,000 SOREUOO .  ideowense 
Lo credit of profit and loss... $842,854 $1,081,467 $766,701 


Bal protit and loss Dec. 31... -$22,445,998 $22,823,957 $24,152,323 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE: 
are” ending Dec. 31— 1898. 1897. 1896. 
oa . $132,869,470 $128,278,087 $123,634,120 
et earnings. $39,960,141 $40,637,055 $35,304,791 
youricERs— President, A. J. Cassatt; lst V. P., John P. Green, 2d 
Sim,” Charles E. Pugh; 3a V. P., 8. M. Prevost, Beoretary, John ©. 
8; Treas., Robert W. Smith.—(V. 69, p. 1147, 1248; V. 70, p. 76. 


ee ee 


Pennsylvania Company.—(See Map Pennsylvania RR.)—Owns 
no road in fee but has charge of all the system of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: (ff See this company). 

Leased by transfer from Pa. RR.: | _Contro'led by stock, etc.: Miles. 

Miles. | Pitts, Cin. Chic. & St. L. 
Pittsb. Ft. W. & Chicago. §469°89|} Ry. and leased lines...411,340°68 
New Castle & Beaver Val.. 14°98 | Cin. & Muskingum Val... §148°45 
Massillon & Cleveland. ... Waynesburg & Washing... 28°15 
Erie & Pittsburg .. ...... 84°47 | Cleveland & Marietta..... 7103-13 
Cleveland & Pittsburg. ...{198°34 | Cin. Leb. & Nor............ 31°76 

Leased directly by Pa. Co.: Grand Rapids & Indiana.. 433°91 
Pitts. Youngs. & Ashta....{.125°09!| Musk, Gr. Rap. &Ind.. 36°85 
Toledo Wal. Val. & Ohio... 125°40 _ eee 26°00 
Indianap. & Vincen. R&.*7133°11]| Cin. Rich.& Fort Wayne 85°60 

Controlled by stock or otherwise: | St. L. Vand. & Terre H.... 97158°30 





Pitts. Ohio Val. & Cin...... 15°27 | East St. L. & Carondelet... 13°25 
Roch. Beaver Falls & W... D5 Controlled jointly with 

Marginal RR.,Beav.F.,Pa. 2°96 other companies: 

Salineville RR............. 3°07 | Pitts. Chartiers & Yough.. 15°74 
Rolling Mill RR.,Toledo,O. ‘71 | Tol. Peoria & Western.... 1230°70 
South Chic. & Southern... 10°25 | Lines used jointly under 

State Line & Ind. City.... 756| trackagearrangements. 93°33 
Calumet River............ 44 


arael Total of all lines....... 3,954°16 
Total Penn. Co, lines. ..1,208°31 


* Operated by P. C. C. & St. L. Ry. 

ORGANIZATION—Chartered in Pennsylvania April 7,1870. Its stock 
is owned by the Pennsylvania Railroad. On Dec. 31, 1898, the Penn- 
sylvania Co. owned sundry bonds having a par value of $8,817,402 
and stocks of par value of $58,681,567, valued at $38,621,727, an 
yielding from Jan. 1 to Dec. 31, 1898, an income of $1,423,624. 

DIVIDENDS,—In 1883,4 per cent; then none till 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p. c.; in 1894, June, 4 p. c. 

Bonps.—The gold bonds of 1921 are secured by leases of P. Fort W. 
& C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24,171,630, as well as real estate. 

In Sept., 1897, guaranteed trust certificates were issued by Girard 
L, I. A. & Trust Co., Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 

Railway Co. The total authorized issue of the trust certificates is 
$20,000,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to tle par value of the 
series. See V. 65, p. 368, 572, 1116; V. 67, p. 122. 

REPORT.—In year 1898 ss On 1,225 miles, $21,089,609; net, 
$7,544,266; interest, rentals, etc., $6,861,761; bal., sur., $682,505. 
In 1897, gross, $20,225,670; net, $8,050,069. 

Income account has shown: In year 1895 profit. $947.034; in 
1896, profit, $238,267; in 1897, profit. $1,009,821; in 1898, profit, 
$682,505.—(V. 68, p. 1077; V. 69, p. 904, 955, 1248. 

Pennsylvania & North Western RR.—Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 

DIvVIDENDS.—In 1890, 5 p. c.; in 91, 5; in ’92, 51g; in ’93, 6 p. c.; °94, 
2; 1895, 2; 1896 to ’98, none; in 1899, July, 2; in 1900, Jan., 2 p. c. 

ARNINGS.— Year ending Dec. 31, ’98, gross, erests net, $224,767; 
other income, 2; interest, taxes, etc., $142,544; balance, ae 
$83,124. In 1897, gross, $505,464; net, $168,117. (V. 59, p. 1008.) 

Peoria & Bureau Valley RBR.—Peoria to Bureau June., IL, 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p c. yearly, occasionally more. 

Peoria Decatur & Evansville Ry.—Owns from Pekin to Evans- 
ville, 228 miles; branch, 6 miles; total owned, 234 miles; joint track to 
Hervey City, 8 miles; leases, Pekin, [1l., to Peoria, [1l., 9 miles; through 
Decatur 3 miles; total, 254 miles. Stock, $3,400,000. 

RECEIVERSHIP, ETC.—Receiver is E. O. Hopkins—see V. 65, p. 195. 

COMMITTEES.—First morigage bondholders’ committee (both divisions) 
Walston H. Brown, Chairman, 40 Wall St. Depositary, Central Trust 
Co., New York. A etd of firsts of each division has been depos- 
ited. V. 69, p. 1301; V. 65, p. 778, 824, 977. 

Foreclosure suits | per under both divisional first aga ge Sale 
under foreclosure of first mortgages set for Feb. 6, 1900, when it was 
expected the road would be purchased by the Colonial Trust Co., 
which owns a large majority of the second mortgage bonds, the firsts 
to receive principal and interest.— V. 69, p. 1248; V. 70, p. 39. 

Scudder amended plan was in V. 67, p. 1357. Brown first mortgage 
plan in V. 65, p. 621; V. 69, p. 1301. 

FLOATING DEBT.—On Dec. 31, 1897, principal of bills payable was 
$804,091; accrued interest unpaid, $222,746; equip. notes, $7,564; 
overdue interest on seconds, $437,000; due H. I. Nicholas & Co. on 
stock account, $65,672; receiver’s bills payable, $25,000, 
EARNINGS.—-10 months, } AIS taivici Gross, $733,232; net, $108,509 

Jan. 1 to Oct. 31. ee Gross, 680,370; net, 59,928 








Year 1898, ee. $901,623; net, $108,671; year 1897, gross, $901,- 
675; net, $124,323; year 1896, gross, $864,054; net, $201,958. 
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INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 





















































































































































ones ADB. INTEREST IVIDEND Bonds—Princi- 
Por explana’ BaTLBOApe. &o., tes — = > et} Amount |Rate Whe sg Payabl - db "Slocken Leet 
umn see no 0 r n ere Payable, an 
for explanation ye page of tables, Road.| Bonds) Value. Outstanding} "Gent Payable Whom,” ¥) Dividend. 
Pere mmon stock, $16,000,000...... Sanaa k: ooae $100 |$16,000,000 | ...... | ----- | ss wwwne anon 
ee roa Ape cent, non-cum., 12, 000,000... ooce | iseee sae ae 12,000,000 | ...... ET RPG > A 
Grand fat dyed & Lake Bh. 1st M.2d Div.| “10 | 1875 [500 ae 9, 7 J. & D.|N. Y., Un. Tr. & Boston. 
Chic. & West Mich. eral mort. ($12,000 p.m.).c*} 488 | 1881 5,755, 5 J. & D. "do do . 
Gry R. & W., 1st cons. (now 1st) M., law. m.o*| 350 | 1897 506 se &e.| 5,379,000 4 A. & O.| 24 Nat. Bank, Boston. | Apr. 1, 1 
Ho ayn e & Monroe 1st mortgage, ‘assumed.c| 65 | 1871 1,000,000 8 J. & J.|N. Y., Merchants’ N.Bk.} Jan. 1, 1901 
hye Pere Marq’tte mor A. of 1920, gold.c 281 | 1880 ‘000 999, 6 g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Oons0L M. ¥( 10,000,000 000 p.m., g.Ce. c*| 395 | 1889} 1,000 ), 5g. |M. & N. ‘do do May 1, 1 
pape tit Pe Bt Bi See tee One| FES | Eee | ete | eae ee) Be te ol atertt tr.0o,, Seston.| Shy tea7 
1st M., $400,000, gold, IBB......... 4 ‘By F a .Co. 
fi an vated ty, Gna wWite| 93 | 1891 1'000 | 1,667:000| 5 © |M. & N'|Bos., Nat. Webster Bk.| May 1, 1931 
Mich. Equip. Co. 18 ua gu.p.&i., 8.f.red.at100.r.) .... | 1892 | 1,000 Gong 4 ra ? ~ Boston. pro 1, Loy 
ai IO. coccece eceovl, nese eeccece Mon Sescoasaee x 
ew. een: ewe Bey 1899—V.59,p.737 coos [1894-7] ....00 663,622 & Semtanl  —§ _ .cscas-ca- 1904 
Pere Marq. Transportat’n Co., gold, p. & i. gene. cane) an 1. 160,000 6 g. |J. & J./N. Y., Mer. Ex. Nat. Bk. qaaeee 4 
Perkiomen—1st M., ser. So ag te gold, i eu. D i.o*| 38°5 | 1888 106 &o. 799, 5 g. os Phila. Reading Ter.Bid. an. 1, 
ist M., ser. 2 (2d yn ~ este ’ ener. p. & tees 38°5 | 1888 | 1,000 1,125,000 5 g. —J. do Jan. 1, 1918 
Peterborough RR.—Stock (rental 4 Apt. aawaiee cate | .sase 100 385,000 4 A. & O. Nashua, N. s oi i 
Phil.d Balt, Cent.—1st M.$2,500,000,$1, 4198} 73/1881) 1,000 2,200,0( 41g & 5 |M. & N.| Phila., Penn. Co Nov. 1, 191 
Phila. @ Ohes, V.—1st M., pf., old 5s, red.’96, g..o*| .... | 1888| 500 280,5¢ 4g.|A. & O. Philadelphia. Apr. 1, 1 
1st m., old 4s, not 2 ree in ’96, g..c*| .... | 1888 500 100, 3g. |A. & O. do do Aye. 1, 1938 
Ml pe otock, 7 Der cont, *Peeal.ceassn.--n,| 287 | “<<. | | 80| 240,000 |& ia 1808] veatiy.|Philn, Broad Bt, Stat'n, |Des.51,'08, 49 
r cent, special............-. abe 2,400, early. n. 
Gen. M. vg may FE = ~ 2. i. by Pa. RR... ¢ 287 | 1869| 1,000| 8,680,000 efi J. & J. 0 and London,| July i, 1 
Sant tesa Sba ca gage) | tate) tam | ieee le ddere & Spun matles ate Aae Fd 
1st u ooce s . e 4 
Pile: Germ.@ 2 ih ist M., gu. by Pa. Ry.r] “7 | 1883 | 1,000) 1, ,000 M. & N.|Phila., Broad St. Stat’n.| May 1, 1913 
a aera nortgnce, guid k rental. "BER By. 3g | 824 | 1000 | agaeo00| 12% "ae ‘| phitae 132 80.34 Bt. Deo. 4, °89, 3% 
hila. Germ. & ’ = 0s 5 —M., ’ a Ls ly 
Phila. Harris ore Pittabury 1st mort., gold. rie 44/1890; 1,000 00,00 5 g. |A &O15/Phila., Comp’y’s office.| Oct. is, 1 
Phil. aris ist M. gold (see te rn). mnie 22 | 1892 1,000| 1,408,000 |See text.|A. & O. do do Oct. 1, 1942 
Philadelphia & Reading Ry.—SEE READING % OM P ANY. ¥ 
Phila. & trenton—BStock 10p. c. rental, Penp RR..| 27 .... 100) See text. 10 Q.—J. |Phila.,Company’s Office Jan.,’00, 219% 





7 The Brown Committee is paying each April 1 and Oct. 1 at the Central Trust Co. interest at5 p. c. per annum on certificates representing 
all all except about 40 of the first mortgage bonds of both divisions, that is all bonds deposited with said trust company under their agreement 





To balance in ’97 or ’96 add $15,000 dividend on P. & P. U. stock 
in each year, but ownership of this stock is in litigation. V. 69, p. 
695, 1063, 1248, 1301; V. 70, p. 39. 

Peoria & Mestern n My See Map Olev. Oin. Ohic. & St. Louis. )— 
owns from Pekin, Ml serge ae Ind., 202 miles, and has a lien 

f $5,000,000 on Sprin, eld Division, Indianapolis to speens, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles 

LEASE, Etc.—Formerly Ohio Indiana & Western, sold in — 
in 1890, reorganized per V. 49 - ae and leased till Apr. 1, 1940 
Cleveland Cincinnati Ch. & which arantees interest, but 
not principal, of the first pe. Se the un i bonds, and owns 
one-half the’ $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894, as to provisions respecting any surplus over charges. 


Bonps.—See abstracts of mo: ripegee of of — in V. 51, p. 246 and 
of O. Ind. & Western mortgage, 
EARNINGS.—5 months, 2186 138. eter = ‘Grose, $955,048; net, $290,511 
July 1 to Nov. 30. ee Gro: 796, 836; net, 184,078 
Surplus over 5 mos.’ charges, $99,886 in 1899, against $70 in 1898. 


ANNUAL REPORT.—For 1898-99 see ewe report V. 69, p, 603. 
Year om ere 30. Gross. Net. Interest, etc. Balance. 
1898- $453,839 er 370 sur. $12,469 
1897. 8 456,782 1,620 sur. 15,162 
-Vv. @, ?D. 567, 508; V. 63, p. 356; V. 67, p. 425, 530; V, 69, p. 492. 

Peoria & Pekin Terminal BRy.—See STREET RAILWAY SUPP’T. 
Peoria & Pekin Union By.—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
track, 16°55; second main track, 8°92; total main track, 25°47 miles. 
Mil of side and yard tracks, 47°62. Capital stock, $1,000,000. 
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and Toledo Peoria & Western companies. 

In 1895 dividend 6 p.c.; 1895-6 . p.c; 1896-7,6 pc.; 1897-8, 6 p. 

Earnings for zoor ending June 1899, gross, 87 6, 609 ; net, $3 75.- - 
633; charges, $266,606; dividends, $66, 000; balance, surplus, $49,027. 
In 1897- 8, gross, $686, 848; net, $352, 120,—V. 6 0,p. 521 

Peoria & St. Louis Ry.—In ony. 1899, partially ‘constructed 
from be comple to Peoria, Ill., about 55 milés, and it was reported 
would a by Nov. 1, 1899. See V. . Pp. 81. Incorporated 
July 24,1896. First mortgage is for Sa i? 000 bonds to be issue at 
not exceeding $20,000 per mile. p- 755. Mortgage trustee 
was Robert aclay, Registrar Kilokérbocker Trust : N.Y. Presi- 
dent, Turney English; Sec., T. W. S. Kidd. V. 69, p. 81 


Pere Marquette RR.—Operates a network of lines lying 
chiefly in a the eastern termini being at Toledo, O., Detroit, 
Mich and Huron, Mich. (connecting there with the Grand 
Trunk Ry.), rie the western termini at La Crosse, Ind, [through parior 
cars also running to Chicago, Ill.], and at Grand Haven, Ludington, 
Muskegon, Manistee in Michigan, on Lake Michigan. One line extends 
northerly trom Grand Rapids, via Traverse City to Bay View. 

Innes owned in fee. Miles. Miles. 
Alexis (near Toledo) to Lud- Trackage, etc., Ann Arbor RR, 





m on Lake 2: ey OS eee 
+. ; = ypneg Ind. to Bay View, = to Sheriden............ 34 
West t Detroit to G'nd Rapids, Leased (G. R. Bold. & Sag.j— 
Os Ses ere 147; Freeport to Belding........ _30%s 


Port | Huron to Muskegon.... 240 
Pt. Huron to Sand Beach, etc. 110 | Total to be operated, about -1,799 
Other lines, spurs, etc........ 546°4 | Spurs, about.................. 200 
M SO Owns car ferries Milwaukee to Muskegon, and rs and 
anistee to Milwaukee, etc., forming part of a short line from st. Paul 
to tidewater, opened Jan., 1897, and four steamers valued at $443,564, 
Chicago & Weat' —Incorporated Nov. 1, 1899, as a consolidation of 
‘0 & West Michigan So ot Grand Rapids & Western RR. 
at & Pere Marquette lan in V. 68 B 1024, 1181. The 

new company began operations J oa , 1900. V. 69, p. 1346. 
8TocK.—Authorized issue $16,000, 000 common and $12,000,000 4 
D. &. non-cum. pref. (to be subject to increase only with the’ consent of 

4 majority of each class of stock). 

of oxDs.—The $24,811,465 bonds and $533,000 equipment sneniens 

the three companies ‘ are not to be disturbed for the present. 
Latest EARNINGS.—11 mos. » §’99.Gross, 06,618, 620; net, $1,529,986 
Jan. 1 to Nov. 30. ¢’98.Gross, 5,996,479; net, 1 426,689 


EARNINGS.—The combined earnings. of the three po pocppenties w 








+m vear ending Dee. 3 
zotal gross cummings. a sua 96,5 5,247 $5 757,460 85, 408, 520 
et earnings ov ene 1.50745 6 1,421,050 1,128,465 
er income.............0.000. BL i,6 $7,876 aeaeteas 
Total net income. 1,605,081 1,428,926 
Charges........ racer ete 308,674 1'292;380 —---as . 
Balance, surplus, for year..... co ‘ 3,: $136,646 ‘ ....... 


Healte ae .—Chairman of Saas W. 8. Crapo, President, Charles M. 
Inv Seo. and Treas., Charle: ea et Cc. Hie Potter, 
: 69, p. 905, 955, "1011, 1103, Fityw 1346; 70, p. 39, 76. 








Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa., 38°3 miles. Stock, $37,500, f. p.; par $50. Reor ganized in 
1887. There is due Reading Com anyon joan account about $759,000. 

In year 1897-98, gross, $299,330; net, $131,911; int., ete., $96 6,230. 

Peterborough ——— to Greenfield, N. H., 1042 miles. 
Leased April 1, 1893, to Boston & Lowell for 93 years at 4p. 6. on 
stock aa expenses. Capital stock $385.000; par, $100; div., 

Petersburg RR.—See Atlantic Coast Line Co. of Virginia. 

nr & Baltimore Central RR.—West Pnila. to 
Octoraro Jc., Md., 63 miles; nn ee ba oe be oy ‘ak e m, 2 ome 
track, 13 m.); branch, 2 m.; ter Creek 
mington & Baltimore Railroad} Rods 3 $2, 497,100 oof t the. eo 499,286 
stoc and road is a part of Pennsylvania system. Fiscal year ends 

Oct. 3. For 1897-98, gross earnings, $829,616; net, $115,182; int. on 
deposits, etc., $22, 742; def. under charges, $29, 703. 

Philadelphia & Chester Valley RBR.—Road from ry 
to Downington, Pa., 22 miles. Chartered = — Ca ronnie stoc 
$50) is, common, $550,000; preferred, $205 755,100) of 
which Reading Company owns $450, pon new and 3305, 100 _ 
ferred, the ioe being deposited under its general mortgage of 189 

The Reading “ Compan arantees by endoreoment i principal and 
interest of the bonds, Pith interest reduced. See V. 63, p. 1064. 

EARNINGS.—For year ending June 30, 1898, ~*~ ¥541,627; net, 
$8,739; charges, $14,547; bal., def., $5,808.—V. 63, p. 1064. 

Philadelphia & Erie BRR.—(See Map p< lwania a 
RoaD—Owns Sunbury to Erie, Pa., 287 miles—double track, 76 mi 

ORGANIZATION, LEASE, &C.—Formerly —_—— & Erie. ceeataline 
Pennsylvania BR. Co. for 999 years, and actual net receipts i 
rental. Pennsylvania RR. owned Dec. 1398, 33, 499,8 
and $2,400,000 s special stock and $3,044, ‘enon general mortgage bo 
- ied of Philadelphia (sinking fund) $2,250,000 common stock. 

DENDS.—On common in 1892, 2 p. c.; 1894, 2 B c. On A gy 
“apecial” 1888-93, 7 p. c. yearly; 1894 to 97, 1897, 2 p.c.; 1898, 4 p. o. 
EARNINGS.—11 mos., } 1899........Gross, $4,902,755; net, Meo 
Jan. 1 to Nov. 30. §1898........ Gross, 4,198, 096; net, 1,311,706 


ANNUAL REPORT.—Report =e wea in pA. p. 425. 





Year end. Dec. 31— 1898 1895. 
Gross earnings........... $4,574,443 ey 257 $4,512,511 Ss 574 
Total net income......... 1,317,919 1,235,187 1 '231,996 181,840 
Interest on debt.......... Vous: 150 1, 047, 470 1,047,470 1047/70 
Interest on special stock. 06,000 65,000 | ccccases ” scepaine 
Interest on equipm’t, &c. 200, 454 128. 564 176,962 129,843 
perry sur. $2,315 sr.@14,153 sur.$7,564 sr.$4,527 


—(V. 65, p. 572; V. 66, p. 385, 468; V. 68, p. 425.) 
Philadelphia & Frankford RR.—Owns from Crescentville to 


Frankford, Pa., 2°6 ~— PS in $500,000 stock, $498,950 is owned 
- Reading Compan sited under its mort of 1896. In 
98 interest on bon bred od frown 5 to 4 per cent, principal and in- 


terest being guaranteed ag Reading Co. V. 67, p. 1358, 1357. 


Philadelphia Germantown & Smetana’ i = Pansy agro Phil- 
— phia from Germantown Junc., on Connecting Railway, to Chestnut 
ill, 7 miles; branches, 7 miles. from ag 1, 1883, Louned Sod 30 years 
ys Pennsylvania Railroad Co., which guarantees ipal and in- 
terest on bonds, and Jan. 1, 1899. owned $1,262,750 o1 PL 2 3,000 out- 
standing stock and allthe $263, 600 outstanding consol. mort. bonds. 
Authorized stock 83,000,000 (par, $50). Of the consol. mortgage for 

,000,000, $1,000, toretire firsts of 1883. (V. 59,p. $80.) 

Philadelphia ect ht & Norristown RRB.—Phila., 
Pa., to Norristown and Germantown, Pa., 2019 miles; second track, 
20 lettems total track, 80 m.; Plymouth’ RR., "9 miles. Leased November 
10, 1870, to Philadelphia & Reading Railroad for 999 years * @ ren’ 
of 9269, 623 and $8, yearly for organization ex) Dividends 
are 3 per cent Se = bak pd annum), but in March and September, 
— ce 9 gy eo See aid on account of certain losses. Lease 

by Phila. & rd way. 

“Philadelphia Harrisburg & Pittsburg RR.--Owns from 
— &. hy ee ne ,onthe Western Maryland Railroad, 
41 miles miles. Opened in April, 2891, and 
leased for’ 9903 years at 5 p. c. on stock, —— on bonds, taxes and 
oxeeene to the Philadelp a & Readin R., which by endorsement 

m each guaranteed the bonds, princi ms interest. 6 Ass) l 
in 1897 by vn ar deo & ing lo 000,000 (par, 
$50), 0 ot which $1,995,000, along with $1,472,000 of the bonds are 

rT, the Roading Company a and yee under its pools mort. 
ones ae 897. Mortgage is for $2, 

Philadelphia Newtown & New York RR.—RoaD—Phila- 
delphia to Newtown, Pa., 21 miles; branch 1 mile. Capital stock, 
$1,600,000; par, $50. of pe bonds, $849,100 (with coupons only 
pardy pal pald—see V. 64, p , are owned by the been | Com y 

d ted as part teourtt ty for, ia its oo mortage ¢ 1 In 
pny TBO8, interest on $50 ds was redu to 3 per cent, 

from April 1, 1897, and Fes th @ first char , that on rematader of issue 
being left at 5 per fo ag to sai agreement.—V. 63, Bis be: 
a year aaer bak a 1898, gross, $80,938; net, $22,6 

charges, $25,74u; dal., deflolt, $3,074.—V. 67, p. 1356; V. 68, ee 
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eo 
subscribers will confor a great faver by atving {immediate asties os any error  deeswenee in these Tables, 
———_—_ RAILROADS INTEREST I'VIDENDS ae wher De, 
 astien © eadings, & tes m2 | rar’ | igg, P| Amount | Rate 5s =e Payable, pee by| Slocke—Last 
lumn h ngs, &c., see no r en ere Pa 4 y 
For explanation to page of tables. Road. Bonds Value, |Outstanding ¥ Payable Whom. Dividend. 
~ adelphia Wilmin é@ Baltimore—Stock....... apts} Seon 11,819,350 |7 in 1899 J. & J.|Phila., Broad St. Stat’n. Jan. 2,700, 
Plain bonds, s. fun fund eee an eaviia: Bi .... | 1875 1,959 “ 6 |A. & O.|Phil.Of.;Bost.,Kid.Peab| Apr. 1, 1 
Plain bon¢ ss, fund $20/000 Searly’ not drawn... -Y} .... | 1880, 1,000) 1, i 5 J. & Dz do do —_ ‘une 1, 1910 
EOMMS, Salis oa scecnsdcovecccnse estorcccdenees r| .... | 1887) 1,000] 1,000, 4 |A.& O. do do r. 1, 1917 
Pain ponds 5 lies cain aidan sins oer kan teen eae r| .... 1887) 1,000] 1,000, 4 lit. & Nilpniia ‘Broad st. Stat'n| Nov. 1, 1 
Plain bonds, GOD... .2ceccecececarcscscccsccccccses : «. | 1891 1,000 30, 4g. J. & J. do do Jan. 1, 1 
Plain bonds, gold. iu keap ebenehhgo dhe dbo sonetneenasa -.. 1892 1,000; 1,000, 4g. \|A. & O. do do Oct. 1, 1 
nd—Stock, 5 per cent rental, n spas] 50 650,000 |See text. I’. & M.,Check from Co.'s office.| Feb. 1, ’00, 24g 
1st morta e, gold, ai tapecent rental. ata es seceees 29 1886 1,000 650,000 5 g. |F. & A.|Baltim.,Hambleton&Co)| Aug. 1, tou 
2, gol guar. prin. and interest ise 751885 1,000} 3,500, 6 J. & D.IN. Y. Ga. Cent. Station.| Deo. 1, 
Pittsburg oe beconner é L. E.—Com. Bl $10,000,000....| .... 3 O| MOMMPOMMRL eehacd> |=. 26s: (oe sedjsceoes, a hand toe 
Pref. stock, 6 per cent cum., $2,000, basbeccces! sece | secs | cesece ,000 000| ...... J. & D, Check from Co. 8 office.|Dec, 1,99 
Pitteb. Shen. Eta ke Erie, Ist mort., gold..... tt) 134 1890 1,000 000 5 g. |A. & O.(N. Y. ; pera Co. | Oct. 1, 
Consol. 1st mortgage, for $4,800,000, gold..c*} 151 1893 1,000 800,000 5g.\J. & J. do July 1, 1 
Pitteb. B. & L. E., consol. M., 000,000, z..0*| 193 1897) 1,000] 6,200,000 5¢.\J. & J.| N.Y M00, 8. Trust Co. | Jan. 1, 1947 
Debentures, gold, $2, "seo text.UPI...| 193 1899 1,000 | 1,500,000 5g. |J. & D. Un. Trust Oo., Pitteb’g.| June 1, 1919 
Bessemer eq. trust, $75,000, g., ea. July 1.UPi.| .... | 1897) 1,000 525,000 6 J. & J.\Un. Trust: o., Pittsb’g.|J’ly 1, 1900-06 
Conneaut equip. trust, part due yearl ..._ FP Ws .-.. 1898 1,000 500,000 6 M. & 8./Fid. Tit. & Tr., Pitteb’g.| 1 tol 
sown 9 a Yough’y—Stock, $ $1,000,000 dans: | dha 50 700,000 |4Feb.’99|_ ..... Pittsburg, Ottice. Feb.15,’99, 
iat mor NOE hen otacn-envencgigshsvanengivordbt 16 1882 500 &e.| 320,00 6 |F. & A. do do eb. 1, 1 
,000, gold, gu. pai, (oa (end.) Seetext.| 16 1892 1,000 343,00C 4g. |A. & O. do pe. 1, 1 
ati Omicag Louis—Pref.st’k|1,090 .... 100 | 22,686,560 |3 in 1899\M. & 8.|N.Y.,Farmers’ a & Tr. Oct.10,’99, Lig 
pilah surg Oticin Cont. “ist M. Mn Colum. some. & br.).c*| 208 1864 1,000| 2,631,000 7 J. & J. - wa ——— Trust Co.| Nov., 1904 
Col Sp ey ntral 2d mortgage..... o*} 208 1864 1,000 767,000 4 M. & N. do Nov., 1904 
Unica & p’t lst M.(U” n City to gais.)o* 93 1865, 1,000 715,000 4 A. & O.| 4 Dec., 1905 
Bitte. cons. a eI ,000) g...c&r| 580 | 1883 1,000} 1,506,000 5 g. |A. & O.) do Oct. 1, 1932 
Jethavle, Mad. & In. ist M. (s. £. dra wn at 110).0 222 | 1866 , 1,000 | a1,369,000 7 |A. & O.N.Y. Formers’ L'n & Tr. Oct. 1, 1906 
mort., Jeffersonv., Ky., ‘2 cieeen br’h.c} 222 1870 1,000 1,995,000 7 J. & J.| do do July 1, 1910 
poi & Ind., 1st mortgage, extend ty er 116 1864. 1,000] 3,000, 5 J. & J.'N. Y., Nat’l City Bank.) Jan. 1, 1914 
_ Epes’ C. & St. L., 1st consol. mortgage....... 216 1868 1,000{ 3,841,000 7 F. & A. Phila., Broad 8t.8tation| Aug. 1, 1900 
a Sinking fund in Dec., 1899, held $1,345,000 a ‘dditional, and $229, a drawn . or sinkin|g fund, but not presented for redemption. 








Philadelphia & Reating RR.—see Ruapine ¢ COMPANY. 
Phila. Reading & New Eng.—See Central New England Ry. 
Philadel —_, & Trenton RR.—Phila. (Kensington), Pa., to 
worrisvile, a,, 23 miles, —a four-tracked, and branch 3 miles. On 
Deo. 1 heed, with the United Cos. of N. J., for 999 years to the 
Penn. RR. a 10 p. c. on $494,100 stock, the total issue be: ng $1,259,- 
100, the balance being owned by the United RR. of N. J. 
adelphia Wilmington & Baltimore ey See Map 
Benn, a3 + Operates from Piiladelphia to Washington, D. C., and from 
Wlaington, Del., to Demet, with branches as follows: 
wned — § 





Ianes Delaware RR.{]............-.--- 217 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.{[.......... 98 
(all double track.) Baltimore & Potomac {]........ 97 
Branches to Delaware City, etc. 22 | Uther lines (6).................- 53 


Lines controlled, leased, ete.— casein 
Philadelphia & Balt. Central]. 80] Total ({| seo this company)...669 

ORGANIZATION.—Penn. RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the o ration. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of altimore, ¢ i 
In Feb., 1899, leased Junction RR. of Phila. for 99 years. V. 68, p.4 

DIVIDENDS. § 1868-87 ’88 ’89 ’90 ’91 '92 ’93 '94 '95 96 to ’99. ies: 

Percent. (Syearly.7 7 6 6 7 74 7 614 Jan.,4 

In 1899, Jan., 4 p. ¢.; July, 3 p.c. 

Bonps.—All to be secured by any future mortgage; see page 4, SuP. 
of April, 1895. Mortgages and ground rents 1898, $164,002. 

EARNINGS—12 months, + ee Greer $10,392,449; net, $3,353,421 

Nov. 1 to Oct. 30. 1898..Gross, 9,601,249; net, 2,680,421 

ANNUAL REPORT.—Year ends Oct. 31. Prel. report for 1898-99 was 
in V. 70, p. 74, showing: Gross, $10,393,806; net, $2,153,650; 
other income, $460, 877; interest, taxes, rentals, ete., $2, 053, 7 49; divi- 
dends, $827,354; bal., surplus for year, $733,424. in 1897- -98, 88, 
$9,601,563; net, $2, 480, 671; other income, $431,128. In 1896-97, 
gross, $8,791, 436; net, $2,337, 231.—(V. 68, p. 325, 428; V. 70, p. 74.) 

Piedmont & Cumberland Ry.—Road from W.V.C. Junction, W. 
Va., to Cumberland, Md., 29 miles. Re cya teased to the West Vir- 
ginla Cent. & Pittsb. Ry. till Aug. 1,1911, tor 37 per cent of gross 
¢arns., but under new lease of 1899 the West Va. Cent. & Pitts. Ry. 
will receive all revenues and pay all expenses, § per cent interest on 
bonds and 5 p. c. on stock. V. 69, p. 590,592. Penn. RR. Co.on Dec. 
31, 1898, owned $200,000 of the ,000 ~~ oe $50—and also 
$100,000'bonae. First div., 5 MS c., paid in Mare Sw: in 1895, 
M in 1896, Feb., 6 p. 6.5 1897, Mar., 5 p.c.; in 1898, 4 
Pp. 6.; in 1899, A ril, 2 p. c.; Bept., »2 Dp. c. Dividends under new lease 
of 1899 will be per cent year V. 69, p. 492. 

Pine Creek Ry.—Owns Stokesdale ar on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the ca ek stock and leases the road for 999 years, 
from May 1, 1899, for 378, 878, 8 ie quarterly, a. -F., bond 
interest and’: oe —vV. os. Dp. 37’ othe 773, The lst m is 
eee naga by ° > 2 Reading an the New Foti Central, ‘oint and 
severally. f euaranty, v. _ . 650. Stock, 1,000,000 
<par, 850); July. “1899, N.Y. Ventral owned ,000.—V. 68, p. 573. 

Pittsburg Bessemer & Lake Erie RBR.—(See Map.)—Owns 
line comple in August, 1897, from Bessemer, near Pittsburg, 

a, to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 163 

; terminal in Erie, etc., Pa., 2 miles; branches, 27 miles; ie'ss 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
miles; trackage, N. Y. Chic. & St. L., to Erie, 13 miles; total, 227 mien. 

ORGANIZATION, ETc.—A consolidation Jan. 14, 1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburg. Carries iron ore 
south and coal north, its contracts with the Carnegie Steel Works and 
omg a is said insuring it a tonnage of 4,000, tons annually. 

st x nds, maximum grades 30 feet. See further particulars 
V. 63, >» 1159; V. 65, p. 152. One-half of the stock was to be owned 
by the new Carnexie Steel Oo. organized in 1899 

Controls boat line for coal transfer, etc., between Conneaut and 

‘ort Dover, Can., 68 miles, and Conneaut & Port Sianley, Can., 58 
miles. See V. 60, p. 872, V. 61, p. 241, 795. 


STOCK.—Common stock is $10,000,000; par $50. As to pref., see below, 


DIVIDENDS,—First coeneual dividend on preferred, 3 p. o., raid 
Dee. 1,1899. V. 69, p. 1104. . sot ea 
BONDS.—The old first mo © of $3,000,000 covers the line from 
Butler to Wallace Juaction, 1 miles, and ‘branches 28 miles. Deb- 
<ntures of 1+99 may be called after June 1, 1909, upon company pay- 
4g per cent for each year of unexpired term. 
8 6 P.B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
tates Trust Co., N. Y. ), covering all the railroad, property, rights and 
> of the consolidated company. including the agreement with 
aes, Steel Co., Limited, and the Union RR. Co, Of the naw 
00,000 reserved to retire seers Shenango & Lake Erie 
= Car trusts Sept. 30, 1898, $1,243 
in ENERAL FINANCES.—Stockholders to pay ilestide debt incurred for 
provements, etc., on May 5, 1899, authorized an issue of $2,000,000 


tiers to Beechmont, 16 m. ; trackage (Chartiers 


p. 650. 
$181 368; net net, 886, 903° In 1897 gross, $159,774 ; a. $09,873. 


pol “7 an additional 1 per cent, makin 
After 5 per cent on both common and preferred, 


& 8t. L. common, $29,100 
217, and ame ye x 553; Steubenville & Indiana, common, 445, 
and preferred, $5,000; Jetf. M. & I. $5,000. 


gu 
sylvania Company, 

ors, and are 80 en 0 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 604. 


listed on N. Y 


Miles operated (syste proper) 





wt ¢. cum, preferred stock and $2,000,000 5 p. c. debentures, of which 
500,000, together with the stock, were sold.—V.6e,p, 525, 928, 1183, 


—V, 69, p. 646, 





NINGS.—Jan. 1 to Dec. 31, ao (12 months), gross, $1,807,917: 
in eras. $1,311,861; in ’97. $643, Year to June 30, 1892, gross, 
— 590; def. under operating. 482,783; other income, $2,425; total 

dnc Bons, S066, 007; =. def. , $728 ,370. Chairman of the Bo Board, Col. 
8S. B. Dick, Meadvi lle, P a. *(V. 66, p. 428; V. 68, p. 525, 928, 1133; V. 
69, p. 1104; V. 70, p. 74.) 


Pittsburg Chartiers & Youghiogeny BR «Owns from Char- 
y-),1m.; 17 aie in 
all. STOCK authorized, $1,000,000; par, $50; outstanding, ‘00,000, 


owned prays A db guarantors mentioned below. DIVIDENDsS—In 1895 
4p.c.; in 1896, 11 p.c.; in 1897, none; in 1898, 4 p.c.; in 1899, Feb..4 
p.c. Of the 4 a 


er cents issued, or to be issued, one-half are . 
endorsed with the 
Louis, the — h 
See aranty, 


wing A of the Pittsburg Cincinnati ryr +44 
Pay the guaranty of the aanars & 
In year ending Dec. 1898, gross, 


Pittsburg Cincinnati Chicago & St. Louis Bytes Map. j— 


The system, clearly seen on adjoining map, includes 


Lines owned. Miles. | Linesleas’d({ See these co's.) | 
Pittsburg,Pa., to Chicago,Il, 504 | {Chartiers .................... 
Rendcomb Je. to Anoka Jc. 166 | {Little Miami hb pet Mast Waaebebiend 


198 
Bradford Je. to Indianapolis. 104 | Cincinnati Street Con. Ry.. 3 





Indianapolis to Jeffersonville 108 | Pitts. Wheeling & Ky........ 28 
DYRMGRGS S35 so cccsidsésserze see 208 | Eng. gated Ry. 4p Ghio. 2 
GREE BOB io nicicontwoes cucbue de 5 

Total — seteeeeeeeeeeeee 1,090] Leased jointly with T. H. @ 1. 
Trackag WSt. Louis Vandalia & T. H... 158 
tiene to Kokomo..... 55 — 
Louis Bridge, ete......... 5| Totalof all Jan. 1, 1899...1,561 
ORGANIZATION, &C.—Formed in 1890 by consolidation ( “nee 
. 875) of Chicago St. Louis & Pittsburg, Jefferson — 


ind anapolis, Cincinnati & Richmond and Pittsburg Cin. & “st. L. Con- 


trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 


Rie STOCK. ~The stock —— is: 
par, $100. O 


Common, $45,000,000; 


tstanding Nov. 30, 1899, —- 


pre ferred, $30,000,000 

24,598,929; preferred, Pee, 686, 560. Stock listed to Jan. 16. 1900, 
common, $24,387, mag ‘preferred, $22,649,200. Suit V. 68, p. 381; Vv. 
62, p. 1248; V. 70, p. 126. 


ei, preferred stock is “non-cumulative and entitled to a dividend 
f4 per — r annum oy . the net nes o See by the 
Teontl. a8 6 right after 3 per cent has eclared on the 
5 x. cent in all.” 
6 two share pro rata. 
DIVIDENDS.— 21891. 1892-93. 1894. — a "97/98. 1899. 
On pref. p.c.—§ 3 4 yearly. oO 3 
STOCK OF OLD COMPANIES unexchanged oe: bo 1899: Pittab. Cin- 
, Chic. St. Louis & Pittsb., common, a 


BonpDs.—The mortgage for $75,000,000 (Farmers’ Loau 


consolidated 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) oe the re 
erty. Sufficient consols are reserved for the purpose of eee 800- 
tional bonds at maturity, at which time they must be paid The 


remainder are issuable for improvements, additions ete. They are 
aranteed unconditionally as principal and interest by the 

in accordance with the vote of its Direct- 

rsed. The five series are all equally seoured. See 


GtNERAL hg ate —Series*"“D” bonds for $4,863,000 had been 
Y. Stock Exchanze to Oct., 1899.—V. 63, p. 1064. 
In June, 1899, arrangements were made for the tssue and sale of 


consol, 34¢8, to be used to refund maturing bonds, including $6,863,- 


000 Pitts. Cin. & St. Louis lst consol, 7s, due Aug. 1, 1900. (As to 
Pittsburg C. & St. L. 78, see V. 68, p 1183.) 

LaTest EARNINGS.—For 11 months ending Nov. 30: 

11 months. Gross. Net. Charges. Balance. 
Co ae $16,389,868 $4,477,531 $3,067,530 $1,410,001 
1898....... . 14,754,187 4,283,497 3,110,332 1,173,165 





ANNUAL REPORT. i magent for 1008 in full in ‘ S » 615,621. 
Year ending Dee. 3 wre 1 


31 
$16, ase. 979 $15, 1a, 484 $14, 370,368 


























Gross earnings. .. 
Netearnings....... $4,644,089 $4,835: 9,589 $3,781,383 
Miscellaneous ......... ° 46, 702 25,171 68,667 
Total net earnings --. $4,690,791 $4,884,760 $3,350,050 
nterest on bonds . 2,487,420 2,503,252 2,507,977 
Rentalajpaid. ...............-... 19,854 119,811 119,312 
Oar trusta (including interest) . 32,81 34, 34,159 
8. L. V. & e. H. 67 of loss..... 13,451 117,271 197,738 
Miscellaneous ..........-......- “871,144 *793,404 1,215 
Dividends on a prederred Mies (149%) 340,2 | EE vs None. 
Balance, surplus.,...........-... $825,763 $1,316,969 $429,150 


* Includes expenses in elevating treche at Chicago, eto, 


95, 1243; V. 70, p 
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RAILROAD STOCKS AND BONDS. 






























































——— ——— { 
| INTE IVIDEND: |Bonde—Prinel- 
for explanation a mm ieedinge &0., see notes| of | - ar |, Amount | Rate we Wine Pa =: db PStocke Lane 4 
’ umn able, an 
For explanation © sat page of tables. Road.| Bonds) Value. Outstanding! “Cent. |Payable Whom. 7) “Dividend. 
i ic. dé St. L.—(Oon.j- (“A A } 1890) $1,000 |$10,000,000 419 g.|A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1940 
Ce ono epiasguee pate cee hoon || tabs aes | gaegsee| Seek Si Namen aa ae tia 
$75,000,000, gold, guar. p.&1. go" A | | 1, 379, g.|M. ° 0 0 ov. 1, 
lvania Com any... “Day Bo" || 1895) 1,000 4,983,000 4g. \M. & N. do do Nov. 1, 1945 
(ends) by py Pennsy 2s “o* 'J.1899| 15000 | 5'787,000| 39¢.See text} _do do 
Pitlsd. Oleve. é Toledo—1st M., gold, int. guar. Es. O..| 77 > 1882, 1,000 400,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1922 
—— Wayne é O.—Gen. stk.,7p.0.guar.Pa.RR.| 470| .... | 1 19,714,286 7 .—J. |N. Y., Winslow, L. & Co.|Jan., 00, 1%' 
uaranteed special imp. stock, 7 p. 6. guar. by end| 470 | 1871 | 00 | 20,231,250 7 —J. do do Jan.,’00, 1 
Iatmortenee, series A to F 2 Sink. fund, cumula- 468 1862 500 »250,000 7 Various do do July 1, 191 
24 ‘seriesGtoM$ tive, not drawn.o* 862 | 5,160,000 7 Various do do July 1, 1912 
fe Whuskdg ks benssedenddssvsenasoscctead 468 | 1862 500 &.| 2,000,000 7 A. & O. do do July 1, 1912 
amore netion—Stock, COMMON..........-22220+| sooo | soee | 1,466,000 |4in 1899 M.& S.; sz... Sieae Sept. 1,99, 2 
Preferred ($480. 000),7 per cent, cumulative.....) .... | .... | 50 480,000 7 ~ \OMGRORLc. ceathhn eds Sept., ’99, 
Ist mortgage, $1,4 AED, O00 BOIL. «20 cid000c0s'ee0s o* 7 | 1882! 1,000| 1,440,000 6g. \J. & J.\N.Y.,N.Oity Bk. & Pitts.| July 1, 1 
24 mortgage SS aa o*| .... | 1894| 1,000 300,000 5g. J. & J. July 1, 1922 
Pitts. June. icons nal ist M. Syold, guak p. &i... ae RE Ree 500,000 5 g. |A. & O. Pittsburg. Oct. 1, 1 
pipenen’ lease —— te, July ee cece | LEO | cncns 616,000/ ...... Fahy 4 nictlen Qr. to Apr.,’08 
—_- cose, | sales 50 | 4,000,000 |10 in ’99|\F. & A.|Pittsburg, Co.’s Office,|/Aug. 1,’99, 5 
ist mortgage, gold.........--.-..-+- 7i 1878 | 1,000/ 2,000,000 6g. J. & J. do do an. 1, 19 
Lene 8, tn Series A. & B c| 71/1889} 1,000! 2,000,000 5 g. |A. & O./N. Y., Security & Tr. Co.| Jan. 1, 1 
jae ek eo pager seee ar., 860 text..... oe. | 1884 | 50 | 3,959,650 6 J. & J.|N. Y¥., Union Trust Co. Jan., 1900, 3' 
og ent toe and L. 8. &M.8.c| "57 | 1882 1,000] 2,250,000 6 J. & J. ‘do do July 1, 19 
ad M., gu. P. guar by P&L &L. E.and L.8.&M.8.0| 57 | 1884 1,000 y 6 iJ & J. do do July 1, 1934 
McKeesport & Belle Vernon, lst M., gold,assumed| 28 1888); 1,000 , 6 g. iJ. & J. erty Fidelity Tr.Co.| July 1, 1918 
Pitis. Ohio vole é Oin. —lst M. gold, s.f. not drn. c* 15  1890/ 1,000 290,000 5 g. |A. & O.| Phila., Broad St. Sta 1, 
. Pasnesville @ Fairport—1st M. ~ fold, wy = 63 1886 1,000 1,000, 5g. \J. & J.\N.Y., ee Ce ¥~ %" 1, da” 
mort., interest guar. by ---- | 1889; 1,000 250,000 5 iJ. & J. ‘do do 
Pittsb. Shawmut ¢ No—1st M., Be» $12,000,000. .--. | 1899 | 1,000| 4,000,000 5g. |F. & A.|N. Y., Marquand & Co. Feb. .s *1949 
Pitsburg Shenango é L. E. PITTSBURG BESSE|MER & LAKE ERIE. 
yirgined Oharleston—Stock ($6,000, 000) co | era 50 | 3,770,900 |6in 1899/M. & N.| Philadelphia Office. |Nov.1, 505 3 
oo s. f., not dr’n, series A,........ GP oc 771895 1,000 431,000 41g g.|A. & O. do do Apr. 5 
Pitisburg é esiern—Reo’rs otfs. July 1, eiecessl “sksir|<den |. oscuro 1,412,800 AOC 2. eee Me Pr 
m., ext. in go’ urg Newcastle C. ls 3 . x egheny,Pa.,lstN.Bk.! June 1, 
_lst1 gold, Pittsburg N tle & L. E..| “30 | 1878 100 & 000 4g. 'J. & D./Allegh Pa.,1lstN.Bk.! J 1, 1918 





Pittsburg Cleveland & Fonte RRB.—From Newcastle Junction, 
Pa., to Akron, miles pang vg oc (par ), of which Balt. 
& Ohio RR. owns $1,505 000.  Ttened te y, 1884, for 99 years to 
Pittsburg & Western. V. 3 607. Deseriy tion of mortgage, 

7 SUPPLEMENT of April, 2363 ) First consol. mortgage 4198 ot "1805 
. 1. co 000 in treasury June 30, 1899; bills 80,735; outstanding, 

udgments due B. & Vv. and P. & W. v.. $18 yas - — 

11, ion n November, 1898, loaned $500,000 to Pitts. 4 West .—(V. 

,p. 1111.) In September, 1899, deposits ot the frst mortgage bonds 
ander a protective agreement were asked with the City Trust Co. of 
New York.—V. 69, p. 591. 

ge a —Year 1898-99, gross, $1,039,848; net, $313,457; interest, 
taxes, 390,944; balance, deficit, 876, 887. In 1897-98, gross, 
1,048, "00; net, $337,615; in 1899, Jan. 1 to Dec. 31, gross (12 months), 
$1, 037,820; in 1898, $1 ,076, 062. (V. 69, p. 591, 1248. 

eaehars & Eastern BR.—In October, 1897, completed and 
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
miles. The road is projected to enter Pittsbur, over the my a 
MoKees: as el er ay Dec., 1899, acquired by N. 
Cent. & Hud. Riv. B 

Pittsburg Fort Bh bang e& rene o Ry.—( See Ma Pare RR. am 

AD.—Owns from 


, Pa., to cago, Ill, ane 
Double track, 271 miles, of w ich part was Duilt in 1 


LEASE, &C. ogy Oct. 24, 1861, and ~~ ll From July 
1, 1869, leased in perpetuity to the ‘Penn. rental pays in- 
terest, sinking fun fund on debt and 7 per cent on p—] The leedee keeps 


road in repair and pays taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
eylvania RR. for improvements, &c., under article 16 of aoe, bey 
vides that the lessor may issue special bonds or stock. See V. 0, P. 

ion and prone | of endorsement in V. 56, p. 774. The special pd. 
ots subject to the general or prior stock and “to the 
Hts of ‘ho! ders of said general or prior stock to have distributed to 
ey uarterly instalments an —— dividend fund of $1,380,000 
} moth taxes.” Guaranteed special stock is issued from time to 
time for betterments; in 1897, $283,691; in 1898, $335,300; in 1899, 


24, 
Boxps.—The oy OOO Bree isin series of $875,000 each and sooena 
mo. 6 of $860, f the above lst mortgage bonds, $3,499, 
and of the second mo 6 $3,315,482, and $2,780,858 cash, were ‘held 
in the sinking funds Jan. 1, 1899. 
REPORT.—Report for 1898 in V. 69, » D- 127, showing loss to lessee, 
Fr gi ppnee n’97, $229,911; loss in ’96, "$587, 097.—V. 69, p. 127, 
Pittsburg Junction RR.—See V. 67, p. 688, 788, 954, 1056. In 
Jan., 1900, cx a wer under the B. &O. plan Mere being deliv- 
Vv. B. & O. is in control—see V. 69, p. 1063. 
Report he }a9e-99 was in V. 69, p. 1192.—(V. 70, p. 77. 


pemebars & Lake Erie BR.—Owns from Pittsbur; ® Pa., to 
} O., 68 miles; branch lines to Newcastle, Pa.,3 total 
1 es (of which 66 ig ate ey leases Pitts. MoKeesport & 
Jough, (which see), 103 miles; Btate Line RR., A. miles, and 
Beaver & Ellwood RR., 3 operated, 180 miles. Owns 


pe 
L. 8. & Mich. So., which owns $2,675,696 of stock. Real 

estate mort. Dec. 31, 1898, $1 85,000. 

DIVIDENDS.— 44 92. °93. °94. °'95. °'96. °97. '98. °99- 


Percent. @6y’rly. 8 10 10 10 10 10 10 «10 

ANNUAL REPORT.—For year ery) Dec. 31, 1898, 88, $5 $5,071, 376; 
$1,382,391; other incom 220; interest, : $220,006 ; rental, 
a8 5 other, $10,433; dividend (i 10 p ‘surplus, 


1897, gross, $4,666, 686.—LV. MOLT 708.) 


McKeesport & Youghio gheny BRR.—Owns from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport tte City, Pa. ! 31 m.; 
13 m.; a et total, 103 m., of which 31 m. double track, 
LEAsE.—Leased to Pittsburg & Lake Erie RR. Sor S00 yom. Rental 
° 6 per cent on the Biv pees | and interest of the Pittsburg MoK. 
& Yough. bonds by Pittsburg & Lake Erie and Lake 
eae, the ities being endorsed on 
ficates and bonds. The guaranty of the stook is on the 
i set condition _—_ the holder shall ncoept par for the same on Jul. 4 
See wording of guaranty in V. 56, p. 774. Stock authoriz 
000,000 ; first _ bonds authorized, $2, 250,000; 2d mtge. bonds 
Suihorized, $1,750, lessee in 1898, Si. 620, of which 
one-half was oigatiahe to the Lake Shore & Michigan’ Southern. 


Pittsburg Ohio Valley & Cincinnat! RR.—Owns road Bell 
Powhatan, O., 15 miles. Operated for cost by Pennsylvania 

Company in connection with Cleveland & Pittsburg gince Deo. , 1892. 
authorized, $1,500,000; outstandin ng, 8- 
tee of mortgage (for $1,500,000), Fidelity Ins., pe Coot "phils, Year 
ending Dec, 31, 1898, gross, $3,481; def. under oper. exp., “3 


toysburs Painesville & Fairport RBR.—Owns Fairpo 
Youngstown, etc., O., 53 miles, Operated at cost by Pittabure a & West 
ern, but interest on bonds is guaranteed. In July, 1899, a protective 
in e, O. J. Lawrence, Chairman, asked deposit of bonds with 
ace Trust Co. A large majority has been deposited. V. 69, p. 
, 542, Common stock, 00,000; preferred, $250,000 (par, $100) of 


onawtl 





which in 1892 the Pittsburg & Western eee all the common and 
ee ee For year ak 0, 1899, gross, $402,123; 
net, $107,098; in ary ete., ee _ eg deficit, $3 

1897-98, gross, 59 7,219; net, $124 In 1899, Jan. 1 to Dec. 31 (12 
months), gross, $416,321; in 1898, $380,042. —V. 69, p. 280, 542. 

Pittsburg Shawmut & Northern RRBR.—(See Map.j)—Roap— 
To be, when completed, a short route from the bituminous a fields 
in Elk and Jefferson couunties, F Pa., a to Macedon on the N. Y. 
Central & Hudson River RR thus reaching the New En a — 
Lake markets. Total line, including branches, to ag; 

Of the first division, Wayland to Shawmut, Pa.. (228 miles] Lae bag S miles 
were in oa in October, 1899, The remaining 83 
-“ leted during the coming year. Line includes parts of Neaitieab 
. N. Y. & Pa., between Clermont and White House, about 25 m. 
 Gaeainaiaie —A consolidation in 1899 with proposed extensions 
of the Central New York & Western and Buffalo St. Mary’s & South- 
western RR., with contiguous lines in Western Pennsylvania and New 
York. The road is operated in connection with 9,814 acres of coal 
lands in Elk County, Pa., controlled in the same interest, having an 
anbual capacity of 1 ,000,000 gross tons. The company also proposes 
to acquire control of additional coal lands in Jefferson 1% , Pa., 
having an estimated capacity of 1,000,000 tons.—V. 69, p. 2 ; 386. 
Will carry (in addition to bituminous coal) lumber, bark and other 
forest products, there being a large amount of uncut timber tributary 
tothe road. Several glass factories are located upon the line. 

STOCK AND BOoNpDs.—Stock, all common, authorized, $12,000,000; 
issued, $5,570,000; par $100. Of the bonds (Colonial Trust Co., N. “a 
trustee) subject to call at 110 after 1909, $6,000,000 are authori 
purchase the properties consolidated, and for extensions and onnaaes 
under construction agerogeting 228 ‘miles (84,000,000 of these havin: 
been issued to December, 1899), and are further secured b. a nee 
Miniae Goh the 9,814 acres of coal lands owned by the & Pate a 
Minin, .» whose stock is owned 4 the Railroad Co., and has been 
deposited with the trustee under the mortgage. Of the remaining 

000 bonds $4,000,000 are reserved to extend the line on the 
south from the Shawmut coal mines to Cool Spring, Jefferson Coun — 
with branches in the coal fields of Jefferson, Armstrong and Clearti d 
counties, and on the —_ from Wayland to Macedon, with —— 
and the balance $2, are reserved for future 
No bonds in excess oe $6, 000,000 are to be issued until all the ¢ ateck 
of the company or companies controlling the coal lands ‘a Jefferson 
County have been deposited under the mortgage. 

EARNINGS.—On the —"s portion, 145 miles, the net earnings 
from Feb. 1 to Dec. 1 ten months, were $232,991. Interest 
charge for the same period on the $4,000,000 bonds issued, $166,666. 

OFFICERS.—President, John Byrne; Vice-President, Henry Mar- 
quand; Vice-President and General Counsel, Frank 8S. Smith; Treas- 
urer, Harry M. Gough; Secretary, Lewis F. Wilson. Office, 160 Broad- 
way.—V. 69, p. 284, 386, 592, 1301. 

Pitts, Shenango & Lake Erie.—SEE PITTs. BESSEMER & L. ERIE. 


Pittsburg Virginia & Charleston BRy.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 miles 
ORGANIZATION.—Operated by Pennsylvania RR., which —_ Jan.1, 
1899, $3,382,000 shook, and all the consols. and ve net 
as rental, the consols. bein 868. 38 under “coll. of 1883.” 
DIVIDENDS.— 2 1892. a. 1896. 1897, 1898. er be 
EARN omg di "Deo. $1, 1, 1898 M , $1 $14,914; n $767,- 
ARNINGS.— Year en » x 3D ” 
450; other income, $7,464; fix ges, $451,760; dividends (5 p. .) 
anes ona Joon Western By. tora Ma; we hang rh Balt. @ pease | 
in fee— Elwood. Short 
ae fm Pa.,toN. Ee. 46| N. Sowiskinn ts to Rock Point. 3 
— Point, Pa, to NewCastle 11] Leased and aed. Miles. 
OTS....e0--..22 6 | Pitts. Cleve. & Toledo Se 77 
He oly Ly ty my -ese--e- 13 | Pitts. Painesville & Fairport {. 58 
= lines to on eto.134 
Double track. ........-....-.-.. 23)| Total (ff see this 00.)..........343 
 sulainemineion —On M rch 2, 1896, President Thomas M. ry Ay 
onpe inted receiver. Re seiver’s certificates (1st series) for $500, 
subj — lien of first mort. 4s for $10,000,000. A second series of certifi- 
cates f 00,000 was authorized in July, 1397, and made a lien 
prior to ‘48 of ’89, V.65,p.70. The pay uant of these $400,000 was 
extended to July 1, 1900, with privilege of paying them off after Jan, 
, 1900. V. 69, p. 181. In Nov. 1898, permission was obtained to bor- 
row $500,000 from the Pitts. € leve. & Tol. Ry. on 6 per cent certifi- 
cates, pear cae to be applied for ney Oo et = V.67, p. 1111. 
purchased Ellwood Short Line. V. 66, 090, 1190. 
In July, 1899, L. E. & W. — its large holdiuis Of the 2d mo: 
5s of 1891 to the B.& O.—V 6 7,p 789, 843; V. 68, p 282; y: 2.5 
1st 48 oF 1887.—As reorganization was expected, J. P. M 
Co. received deposits under agreement giving the tirm power organ & de- 
liver the bonds under a reorganization plan, which may be issued 
= to Dec. 14, 1899, for par and interest, or, at the holder’s option, 
‘or the new securities to be offered under the plan. The tirm o 
to purchase at par and interest any bonds not desiring to await the 
plan. (V_ 67, p. 1264; V. 69, p. 795.) In Jan., 1900, about 84 
ams cent had been de an V. 68, p. 188. PREFERRED STOCK CoM- 
MITTEE.—A. Foster ins, John Harsen Rhoades and Charles W. 
Baker; FR ust Co., » Gapontbary. In Oct., 1399, over a 
per cent had been deposited. V.68, p. 1227; V. 69, p. 132,852, 906, 95 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
+ oot ILR! INTERES IVIDENDS. Bonds--Prinei- 
——xplanation of sen am & otes| of of) Par | Amount | Rate i ‘a aoe Payabl : da b ye ay 
n of column £8, &o., se8 ni ti) 0 ar rr’ en ayable, and by 
For exp “ first page of tables. Road. Bonds Value, |OUtstanding| “Cent, | Payable Whom. Dividend. 
——— 
Pittsbu tern—( Concluded )— 
bia Pi ie Western 1st mortgoge 45 1880 500 &c. $81,000 6 A. & O.\N. Y.,J.P.Morgan &Co.| Oct. 15, 1900 
Jat (consol.) mo for $10,000, 210 | 1887 | $1,000 | 9,700,000 4g.\J. & J. do do July 1, 1917 
9a mortgage for $3,500,000, gold .......... ---- | 1891; 1,000 5,500,000 5 g. |M. & N.|Nov.,’95, coup. last pd.| May 1, 1941 
Foxburg Bridge Oo. 1st M.,guaranteed by P.&W.| .... 1882) ...... 100,000 6 M. & 8.) N. ¥,, Union st Co. | Sept. 1, 1902 
Ellwood Short Line, 1st M., gold, gu. 3 1890 1,000 | 400,000 5 g. |B. & A. New York City. Aug., 1920 
Pitisb. Youngst. @ Ashtab.—Com. stock, 125 | ... 50 1,333,342 |6 in 1899/M. & 8.|N. Y., Farm. L. & Tr. Co.| Sept. 25, '99, 2 
Preferred stock, $2,000,000. ............-.-....--. 235 | ves. | 50 | 1,700,000 |7 in 1899|M. & §8./N. Y., Far. L. & Tr. Co. |Sept.25’99,31g 
Ashtabula & Pittsb. 1st M., Y’ngst’n to Asht.c’&r| 62 1878 1,000/| 1,500,000 6 F, & A.|Phila., Fidelity Tr. Co.; Aug. 1, 1908 
Consol. M. (for $4,000,000) s. f. 1 p.c.,notdr.F.e*| 125 1887 1,000 1,562,000 5 M. & N.\N. Y., Farm. L. & Tr.Co.| Nov. 1, 1927 
Pontiac Oxford & Northern—1st M., g.,$400,000.c*| 100 | 1896 | 1,000 400,000 6 g. |\J. & J.\N. Y. Mero'le Trust Co.| July 1, 1916 
Pt. Jervis Monticello @ N.Y.—1s8t M..($225,000) gold) 42 1894 100 &e. 425,000 419g. J. & D.| N. Y., Cent. Trust Co. | June 1, 1944 
ist consol. mortgage, ($75,000) gold............. | 42 1896 100 &c.| None 1898. 5g. |J. & D. do do June 1, 1916 
Portland & Rochester—See BOSTON & MAINE RR. | | 
Portland @ Rumford Falls.—Stock............-.---. soos Aisne 100 | 1,000,000 | 4in'98 | oa Portland, Me. Bept. 15,’99, 1 
Consol., now 1st, mort., $1,000,000, gold..OH.c*} 64 1896 1,000 | 1,000,000 4 g. |\M. & N.|Boston, Old Colony Tr.| Nov. 2, 1926 
Plain bonds, sinking fund, gold, $350,000 ...... c| .... 1897 500 &e.| 350,000 4g. |F. & A.| Boston and Portland. | Aug. 1, 1927 
Port Reading.—1st M., 6. guar. by old P.&R....c*&r) 20 1891 1,000 1,500,000 5g. J. & J. Philadelphia. Jan. 1, 1941 
Potomac Valley—1st M.$2,000,000, g,guMeBac*&r) 15 1891 1,000 | ,100,000 5g. \J. & J.|Baltimore, Hillen St’n.; Jan. 1, 1941 
Potosi ¢ Rio Verde—1st M,, $15,0 .m., 8. f.8.c*/ 40 1898) 1,000 | 400,000 6 g. |A. & O.\N. Y., Co.’s of., 27 Wm.| Oct. 1, 1918 
Prosp.Pk.@0,1.—2dM. now1st($160,000are 6s)c*&r| 10 | 1886 | 1,000 500, 419 & 6 |F. & A.\N.Y., U.S. M.& Tr. Co.| Feb. 1, 1926 
$d mort., now 2d, gold ($104,000 are 6s)..... o*&r| 10/1891 1,000 | 200,000 |412&6g.|M. & 8. do do Moh. 1, 1931 
Income bonds, non-cum...............-+--.+--+--- dsp fwak's) ocmeam 250,000 | ...00. | cocee seeceeeee May 1, 1920 
é ingfield—1st M. gold............. o' 28 1892) 1,000 750,000 5 g. |J. & J.|Prov., Union Tr. Co, Bk.| July 1, 1922 
e @ Worcester—Stock (10 per cent rental). soo 100 3,500,000 10 Q.—M. Providence, Office. |Dec.30,’99,2% 
ist M.(refund’g),cur., $1,500,000. V.63,p.1064.c*| 51/1897 1,000| 1,500,000 4 A. & O.|Prov., R.I. Hosp. Tr. Co.| Oct. 1, 1947 
akertown ¢& Kastern—1st mort., gold.GuP..c*) 15 1897 500 | 5g. 13. & J Quakertown, Pa. Jan. 1, 1927 
Anne’s.—1st mortgage, $12,000 per mile. 60 | 1895 1,900 | 720,000 5 Je & Def codwodasss 1945 
. 0. @K. 0. RR.—1st mort., gold, red. at par...c*} 134 1897 1,000 50,000 6 g. |J. & D.|N.Y., Gilman, Son & Co, | —— 1900 
Guar. Tr. ctfs. of dep. for old 1st M. non-pref. 58.| 134 .... 1,000 | 1,446,000 24 M.12&8; N.Y., checks mailed. | te 
Quincy RR. Bridge Co.—Stock, 10 per cent rental.| ....  .... 100 | 1,750,000 10 |J. & J.| Boston. |Jan.1,’00, 5% 
| | | | 








StockK.—Common, $8,500,000; preferred, $5,000,000, 5% non-cum., 
par, $50. Balt. & Ohio owned June 30, 1898, $6,515,000 com, stock, 
Bonps.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a first 
lien on terminals at Youngstown, O. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 unsold June 30, 1898, it is understood are 
pledged for loans. See mortgages, ete., p. 7 Sup’t. of April, 1896. 
Covurons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest paid regularly,including July 1, 1899. 
GENERAL FINANCES.—On June 30, 1899, there were real estate mtges. 
$318,375; bills payable, $2,003,313; currcnt liabilities, $1,122,916, 
Contra: Advances to subsidiary roads, $1,119,310; materials, etc., on 
hand, $204,619; current assets, $1,159,156. Gar trusts June 30,1899, 
$923,531, including interest; receiver's certificates, $472,800 of 6s, 
and $610,000 of 5s; also $500,000 additional authorized, of which ap- 
parently $330,000 then outstanding. 
EARNINGS.—10 mos., § 1808 ------- Green eres 26: net, $976,044 
Jan. 1 to Oct. 31. . | eK Gross, 2,723,726; net, 822,254 


Report.—For 1898-99 (V. 69, p. 1244), including leased lines: 


Jo June 30— Gross. Net. Int, d taxes. Balance. 
Pees $3,309,935 $1,075,265 $1,052,951 sur.$22,312 
a EEE 3,221,406 969,415 1,007,562 def. 38,167 


1896-97....--.-..-+- 2,768,507 956,084 1,002,370 def. 46,286 
 Vrey p. 282, 1227; V. 69, p. 28, 132, 181, 385, 795, 852, 906, 956, 
-) 


Pittsburg Youngstown & Ashtabula BRR.—Owns Kenwood, 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Cantield Branch, 1 mile; trackage, 3 miles. Total, 128 es. 

ORGANIZATION.—Leased August 1, 1887, to Pennsylvania Oom- 
pany, which Jan. 1, 1899, owned $375,000 common and $1,550,000 pre- 

erred stock; rental net earnings. Lease terminable at either’s optien 

DIVIDENDS. 21890. 1891. 1892to01895. 1896. 1897. 1898. 1899. 
Common, p. ct. ' 2lg 3 6 yearly. 6 6 6 6 

On preferred, 1888 to Sept., 1899, 7 per cent yearly (M. & 8.) 

Bonps.—Bonds of 1887 are reserved to retire 6s; sinking fund 1 p. c- 
purchases 5s at par, if offered. 

EARNINGS.—In year 1898, gross, $1,448,136; net, $441,924; int., 
$168,100; other charges, $232,251.—(V. 63, p. 26.) 


Plant System.—(See Map, page 128).—This system, so-called be- 
cause of the large interest owned in it by the Plant Investment Co., of 
which control is held by the estate of the late H. B. Plant, under whose 
will the executors and trustees have the power during the trust (see V. 
69, p. 82) to manage and disposeof itattheir discretion. Robert G. Erwin 
is now President. It unites Charleston, 8. C. with Montgomery, Ala., 
and also with Tampa and other Florida points. The system includes 
the following roads, described under their own titles, excepting the 
Brunswick & Western included with Savannah Florida & Western: 


Mv'es. 
Savannah Florida & Western1,019 | Florida Southern............. 
Charleston & Savannah 159 | Sanford & St. Petersburg. ... 
q St. Johns & Lake Eustis.. 


. 235 
Silver Springs Ocala & Gulf. 66 Total..... elas hadat yeas sce 
~V. 69, p. 82. 

Port Angeles Eastern RR.—V. 69, p. 82. 

Port Arthur Duluth & Western Ry.—V.68, p. 1077; V.69, p.334, 

Port Jervis Monticello & New York RR.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles, Stock authorized, $500,000; outstanding, $409,100; par, $100. 
June 80, 1898, loans and bilis payable, $18,445; car trusts $6,150. 
In year ending June 30, 1898, gross, $54,575; net, $15,097; charges, 
$6148; balance, —e $3,954. In March, 1899, sold to a New York 
syndicate. Pres., A. E. Godeffroy, 45 Bway, New York.—V, 67, p. 275 


Portland & Rochester B &,—Consolidated with Boston & Maine 
in Jan., 1900.—V. 69, p. 129. 

Portland & Rumford Falls Ry.—Owns Rumford Jct. to Rum- 
ford Falls, 54 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 68 miles. Owns 
controlling interest in stock of Rumford Falls & Rangely Lukes RR., 
embracing 31 miles of track.—V. 69 p. 954. 
meOCK-— Dividends—In 1896,5 p.c.; in 1897, 4 p. c.; in 1898, 4 Pp. ©; 

1899, March, 1 p.c.; June, 3p.c., including 2 p. 6. extra; BSept., L'p. 0. 

ANNUAL REPORT. —Report for 1898-9 was in V. 69, p. 954. 

Year— Gross. Net. Int.,tax.,ele. Dividends. Bal., sur. 
1998-09 Bulsn « $334,741 $150,475 $61,576 (6) $60,000 $2,809 

897-98... 299,045 123,978 66,282 (4) 40,000 17,696 
~(V. 65, p. 236, 567, 685; V. 67, p. 951; V. 69, p. 954.) 

Portland Saco & Portsmouth RR,—Consolidated with Boston 
& Maine in Jan., 1900.—V. 69, p. 129. 

Port Reading RR.—Owns 20 m. of road, completed in Sept. 1892, 

m Bound Brook, N. J., to Staten Island Sound, where extensive 

als were established. Capital stock authorized $2,000,000— 








$1,555,000 being deposited under its general mortgage of 1897. “Other 
indebtedness,” $247,481 July 1,1895. For year ending June 30, 1898, 
gross, $395,811; net, including other income, $174,406; total deduc- 

ions, $87,782; balance, surplus, $86,624.—(V. 55, p. 544, 639, 680.) 


Portsmouth & Dover BRR.—Consolidated with Boston & Maine 
in Jan., 1900.—V. 69, p. 129. 

Potomac Valley RR.—Opened in Sept, 1892, Potomac Valley 
Junc., Md., to Cherry Ran, W. Va., on the B. & O., 14 es, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Maryiana, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbur 
~ A Co., and being soendorsed. The bonds havea sinking fund of 7-1 
of one per cent. Earnings for yearending Sept. 30,1897: Gross, $146,- 
379; net, $79,729. In 1895 6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from Ci 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, complete 
about July, 1499. Has concessions for 99 years, expiring Nov. 4, 
1985, when railroad becomes the property of the Mexican Govern- 
ment. Company is exempt from taxes and import duties for 15 years. 
Bonds are subject to call at 110 and interest on any interest seg. 
President, Robert S. Towne; Sec., C. J. Nourse, Jr. 27 William St.,N.Y, 

Prospect Park & Coney Island RR.—Owns 9th Ave. and 20th 
Street, Brooklyn, to Coney Island, etc., 5°68 miles; leases, 3°97 miles. 
Stock $250,000, controlled by Long Island RR. [rhe sree Rapid 
Transit Co. took possession June 17, 1899, under a lease for 999 years, 
and will equip the road electrically; V. p. 669, 1224.—(V. 69, p. 654.) 

Providence & Springfield RR.—Providence, R. L., to Douglas, 
Mass., on the New England main line, 28 miles. Stock is $517,450 (par. 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms moditied in July, 1896,) to New England RR. till Jul 
1, 1989, at 4 percent on stock. See V. 63, p. 30,and New Englan 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England (since foreclosed).—(V. 63, p. 30.) 

Providence & Worcester RR.—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total owned, 51 miles; 
From J a 3 1, 1892, leased for 99 years at 10 per cent per annum on the 
stock to the N, Y. N. H. & Hartford.—(V. 63, p. 1064.) 

Quakertown & Eastern RR.—Quakertown to Riegelsville, 
Pa., 15 miles, of which all but one mile completed and operated in 
Jan., 1900. Stock, $180,000, all outstanding; par of shares, $50. 
President, John Jameson; Sec., Henry S. Funk; Treas, James H. 
Shelby. Oftice, Quakertown, Pa. 

Quebec Central Ry.=—V. 68, p. 1077; V. 69, p. 28, 646, 1148, 

Quebec & Lake St, John Ry.—V. 69, p. 230. 

ueen Anne’s RR —Queenstown, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; total, 66 miles. Stock, 

20,000. Bonds, lst 5s, Gdn. Trust & Dep. Co. of Balt., Trustee. 
President, William H. Bosley, Baltimore; Sec., A. H. Taylor. 


Quincy Carrollton & Western RR.—Owns Barnett to Colum- 

biana, Ill., 52 miles. Successor in Feb., 1899, to the Litchfield Car. 
West RR., sold under foreclosure Nov. 26, 1898 (V. 68, p. 49); V. 

68, p. 233. Extensions, it was said, would be made northwest 
to Quincy and southeast to Vandalia. Stock, $500,000, For year 
1897-98 (old Co.), gross, $41,397; net, $4,098; taxes and miscel., 
$8,102; balance, $4,004. In Jan., 1900, transferred to Dwight C. Mor- 

an, of wie Ill, representing, as reported, the Alton syndicate.— 

V. 68, p. 40, 233.) 

Quincy Omaha & Kansas City RKR.—West Quincy to Trenton 
Mo., 133 miles; trackage (C. B. & Q.), to Quinoy, 3 03. 

HistTory.—Inocorporated June 1, 1897, and acquired, from the bond- 
holders’ committee representing the non-preferred bonds, the pro y 
of the mr Railway foreclosed, paying therefor $250,000 1st mo 
6s and $1,500,000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The new company has leased its road, under the 
terms of the Sgr ee agreement, to the Omaha K. OC. & Eastern 
until Sept, 12, 1900, with option to purchase—see that company. Tue 
7 O, & K. C. non-preferred bonds (as evidenced by the receipts of the 
Guaranty Trust Co.) are to receive either 70 p. o, in cash or 80 p. oe. in 
new firsts and 40 p. o, in 2d mortgage incomes of the Omaha K, C. & E, 








YBARLY EARNINGS. ~ Gross, Net. Tnt., (aves, ete. Balance, 
| SR ee ay $200,952 $72,646 $127,879 def, $35,233 
1895-6 . 289,741 112,111 2 aur, 87,835 


eeesperccsnce 1 24,276 
—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195; V. 68, p. 773.) 

Quincy RR, Bridge Co,—Owns bridge 1°43 miles long over the 
Mississippi River at bse A Il, Leased Jan. 1, 1869, for 100 years to 
co. B. & Q, and Hannibal & St, Joseph railroads at annual rental of 
$175, , Which equals 10 per cent on the stock, 

Raleigh & Augusta Air Line RR,—Owns from Raleigh, N. C., 
to Hamlet, N, C., 97 miles; Hamlet to Gibson, 10 miles; leases Mon- 
cure to Pittsboro, 12 miles; total,119 miles, Raleigh & Gaston has 
owned $772,200 of the $873,600 stock; par, $100. R. & A. first 63 





Oxtetanding, $1,565,000, par $100, all owned by Reading Company, 





are endorsed by the Raleigh & Gaston, 
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Subscribers will confer a great favor by aovins immediate motes ofa any error discovered in these Tables, 
RAILROADS. euteen| toate lim INTEREST OR DIVIDENDS. Bonde--PYing. 
For explanation of column headings, &c., see notes - of | Par. BN ee dl g|Rate per| When [Where Payable, and by mee Due, 
n first page of tables. Road. Bonds Value. Ce Payable om. Dividend, 
Raleigh &@ Augusta— Raleigh @ Gaston—See SEABO|ARD A'IR LINE RY. 
Raritan River Ry.—1et mortgage, gold............ co} 16! 1889 | $1,000 $300,000 ) ES FS eee Jan. 1 
» 1939 
Reading @ Columbia—1st m ortgage (extended) ..0" 40 | 1862 100 &o. 650,000 5 M. & 8./Phila., Phil.& Read. RR. —_ 1, 1918 
2a Se coupon (extended in 1884)........ c| 40 / 1864 | 7 000 350,000 5 J. & D. do do Juni 1904 
Ra Se: SE ee ere ae CG} .... | 1877 | 1,000 1,000,000 6 J. & D. paphsubaee See. ? 1917 
Reading Co Cc y—Common stock, $70,000,000) .... | .... | 50 | 69,900,000 |To be in| voting {trust for 5 years or moire, 
oe ee ~ $28,060,000 1 is 1s TT ag p.c. non-cum)| .... | out 50 | 70,000,000 |To be in| voting |trust for 5 years or mojre, 
o a. & 
Delaware River Terminal Pur. yy Mi, gold.c*} .... | 1892; 1,000 500,000 5 g. |M. & N.| Phila., Guar. Trust. May 20, 1942 
a A eh ae ae oo on. M., gold. o*} .... | 1892 1,000 . b+ rig 4 g. J. & J do do July 1, 1942 
Olé Phila, & Head, RR. Sonne Aasunna| BT Pica, | Masel. Sisway. (ous Borin | | otaeee 
tist M., ext. in ’60, Philadeiphia to Pottsv. $&2.c| 94 1843 | S&S 1,512,700 J. & J. ete hia & London. uly 1, 1910 
é {Mortgage loans of 1844, 1848 8 — kénnupebe ~ 94 ee ne 954,000 6 J. & J.|P a ee > Bldg. 1 1910 
‘ ¢Mortgage loan of 1857 convertible..............0] .... 57 | &eo. 79,000 4% (J. & J. 4 do vdeo 
Ki cereunas toon of 1868, gold, extended in 1893. : 148 1868 | 1,000 2,696,000 5 g. |A. & O. do 1938 
G3 ¢Consol. mortgage 8,1 060 are gold 6s)...... 254 | 1871 |200 18,811,000 |6 g. &7|J. & D. pniia®” do & London.) June ? 1911 
3° ¢impr’t M., g., ext. in 1897. See V. 65, p. 870. 325 | 1873 | ...... 63, 4g. |A. & O.|Phila., Read. Ter. - mide. Ape. 1, 1947 
' i Consol. M.o ak: ee 5s, +3 97 (V. 65, Dp. 278)0" 327 1882 | 500&0.} 5,673,042 4g. \M.& 8. do ch. 1, 1937 
ae ees mene, ox ——— V. 64, p. 85 ...... coos | 1891 | 1,000 rapier 5 g. | Q—F. |Phila., Prov. Life & Tr. May 1, 1941 
ard Philadelphia Cit Subway Loan, wat ar., $3,000,000 an. ,700,000 |1 3 & Bla] _..-.-- City Treasury. 1904-1998 
Be: +P. & B.Coal & I. morts. list V. dp. P. B19.) 222. 7264500" de. =; 5, 6 &7| Various|Phila., Penn. Co.forins.| 1900 1004 | 
Ge Coal trust certificates, gold. p. 278. “oo i 1,000 | 3,600,000 6g. | Q—J. Apr. 1, 
iCol. sink. f. —_ ae LJ MS 10benan. c 1892, 1,000 1,621,000 5 g. |F. & A.|Phila., Read. Ter. | Bldg.} Feb. 1, 130 
gen, 15, pan 000 eeaben ti o* &r. Text. | yd ‘500 &¢.| 63,887,000 4g.j\J. & J.|N.Y.,J.P. Morgan&OCo.| Jan. 1, 1 
» 1997 
$252,000 8. abeg. 1901...) .... ROSS) wscnce 3,600,000 4g.\/J. & J. Drexel & Co., Phila.,Pa. Jn.’01-J'ly'07 
~ Note.—General mortgage of 1897 uires thiat the Reading Co. jand Reading| Coal & |Iron Co.} shall be responsible | for all old 
bonds marked ft above. 7 Only $16, are 3s. | 






















































EaRNInGsS.—Year endin: ng : June 30, 1898, anaes pets 5,- 
627; other x gra slag j charges, $70, 'fo5: :b 
590. In 1896-7, 103; net, $99,35 Jo 1 Skelton 
Williams, Richmond, V Va. #452, 61, p. 751; V. 89, Dp. Sony" 


mote & Gaston RBR.—Ownsfrom Raleigh to Weldon, N. C., 98 

-- gee branch, 10m. Consolidation under title of Sea- 
dey Air Line By Ry. Ped ea See that company. 

Control was acquired illiams syndicate in 1899 and the stock- 

voted on Dec. 9, 71899, to authorize the company to absorb 

by yoy the Seaboard & Roanoke and other companies com- 

the Seaboard Air Line and to increase the stock to $75,000,- 
or and change the name to Seaboard Air Line Ry.—V. 69, p. 


DrvipExps.—In 1889, 1890 and 1891, 6; in 1892, 4 p. rd —— since. 
—— ear en) rece 1898, gross, 9, it, $234,- 
come, $54, 6 (interest $7 78,000, tan taxes § ris, 054, 
ether < deductions” $142 106), & balance, surplus, $47,248. 
In 1896-7, gross, , $567,894: net, +, eiss, $15. President, John Skelton 
Williams, ond, Va.—V. 69, p. 334, 542, 907, 1013, 1248, 1301. 
BRaritan River Railway.—South Amboy to New Brunswick 
: J..12 eS branches, 4 miles; total, 16 miles. Connects Penn. RE 
. with a -& as Branch RR aR Stock, 7 ope $1,000 asae issued, 


iT par, $100. Year ating Soe . 31, 189s, a $64,133; net, 

; 218; interest and taxes, $18,269; curpiua, $9,149.—V. 68, p. 573. 

ies Boating & & Columbia BRB.—Owns from Columbia to Sinking 
s ~) Pa., 40 a branches, Fe meng 


——- Marietta Junction to 
6 miles; ag mag oy k, $958,373 (par. $50), of 
which $785,000, v with the $1,000,000 oo auventanen, are owned b 


4 ing Company and deposited under its general mortgage of 1897. ihe 
cont is controlled but accounts kept separate. In year ending Dec 
31, 1898, gross, $273, 844; net, $82,015; charges, $110,458. 
mondins  Compuer= 2 ailedsiphia & Reading Ry 
Map.)—The hia & Reading Ry. pparems Se conneome withthe 
anthracite coal properties of the ye mye ee Coal & 
Co. in the Schu region, Penns ——s a, & e system of 
roads centering at Philadelphia and exten ding thence w rly through 
oe coal fields to Leena 4d leg = on the orth and Har- 
ns sburg, in Pennsylvania, on the south, 
also ye tes Ne tlantic City, on the Atlantic Ocean, 
and to tidewater at Port ervey to 0 on New York Harbor, viz.: 











Lines owned in fee. Miles. Leased lines—( Con.) Miles, 
Philadelphia to Mt. Carbon, Phila. Har. & Pitts. RR...... 746°9 
Pa. ete. (double tracked).... 101 ; Phila. & Reading Term. RR. 1°3 
Reading to 5 meer gs es - 54| Total leased................ 9°9 

Lebanon to Brooks: 42); Lines controlled—(See sar ) 

Bockville to Auburn, a oe Entire stock owned— 
Mahanoy City to Pt. Trev... Chester & Deleware RR..... 5°4 
New Castle to Mahanoy >65/| Rupert & py amen | ETS 1°6 
Pa Middletn & Hummelst’nRR. 6°4 
7 Hazleton&N. RR. 9°9 
re Reading & Columbia RR....739°6 
é Lebanon & other branches 13°8 
Read. Marietta& Han. RR. 6°4 
North East Penn. RR........ 725°6 
Phila. & r Valley RR. 721°5 
4°5 | Atlantic pore 9 ghd, & branches 

Bohn Nav. &RR.731°5| Sea Coast RB.,eto........ 1159°3 
Schuy. Haven. $45°8 | Wilmington & North. Bi 7 88°4 
MeGaten® Pt. ene S| Fogelsv. RR.. 29°5 
Mil Greok & Minot RE it 38 | Gamaen vy! eT es tube 73 
Schuylkill V Nav.&RB. 3S se ee | & Harrisb Ry... 134°1 
y RR Perkiomen BR............... 7383 
Shamokin aw ¥ 4 —_ Newtown & N. Y. RR.. 9 21°7 
German. & ont Meeting SS...0-- jeoeie q19°7 
ut Hill BB............ i ae Creek RR............-. 10°1 
wissa RR......... 7103°0 | Phil. & ford RR ...... 7 26 
Norristown June. Bloomsburg Belt Line RR. . 0°4 





 ateabbalacagges * 
North Pennsylvania RR 3 (7 See this company.) 


Schuylkill & Lehigh RE......943°9| Total controlled........... 541°6 


Total system July, 1899 (24 track 446 miles), 1,456°5. The Wilming- 
ton & Nort! ern. 8 Iniles, has been leased for 999 ears from Feb. 
1900, $eieally all ite stock having been acquired. V. 67, p. 843, 
12186; V.70,p. 126. ({ See this company.) 

ORGANIZATION, —The fom yy & Reading RR. (chartered April 
4, 1833) and the P. & R, Coal & Iron Co. were sold in foreclosure Bept. 
22, 1896, and reorgani nod per mom, in V. 61, p. 1109 

In the poorgnmmcoten millions he old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per centin new common and the prefer- 
ence nee incomes. common and preferred stock in certain proportions, 

ing Co.” in the organisation of 1896 acquired the secu- 

Ba, Co. ty holdings real estate, equipment, etc., of the old Phila. & Reading 
Co.; alee #: pat yee] stock and $20,000,000 bonds of the Phila, 
Keating the $8,000,000 stock of the Coal & Barta Co, got 
par ) fa issues ite own securities, See VY. 64, p. 709 
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The property of the Reading Company, as distinguished from the 
property of the Phila. & Readin, ng Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the ollowiaa: 
peiwar cqmte. te leased to Ry. Co. for 8p o. yearly. oi tenitileiaiese $18,110,041 

Real estate not appurt. to R. (ann. revenue ab’t 175,000). 16,442,809 
Colliers and barges leased to Ry. Co. for $115 lh meg? aaa 
Phila. & Reading Ry. stock orn ny, 4 an 8, 820, 

000,000 par (annual int. to Reading Co., $1, 200 0,000). .. 40,000,000 
Phils’ & Read. Coal & Iron and Readta ng = Wes urea os “9 000,000 
Miscellaneous securities at par (in 189 ee $765, 0) 40, 900,483 


Morts. and ground rents at par (not under ’96-’97 mort. 265,665 
Int. "te Phila. & Read’g Coal & Ir. above securities onnea -- 77,280,849 
Claims against other companies, etc.......... RebeUsedeacdoscs 4,439,817 

Total July 1,1899. (See V. 69, p. 801).............2000.- $207,888, 9a 


VoTING TRUST, ETC.—All classes of stock of the new company 

be held by voting trustees (J. Pierpont Morgan, Frederic P. Oleott & and 
Henry N. Paul) for aye years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock Par leeee see V. 64, p. 709, 
See copy of voting trust agreement 64, p. 955, and alse Sur- 
PLEMENT of April, 1897, page 5. 


Pg New General Mortgage 48 aatross | Vv. 64 a] 612) 
- mortgage and pledge of all properties an 
ties poe ond in the reorganization, and also all other pro 
acquired thereafter by use 0 “ new bonds. They will havea 
fund out of the revenues from the Coal & Iron meen Ses ee 
subject to > subject a 44-5 y= prior to maturity. o new mee 
age is aye ect only to the bonds for which senervetion ts aie, 
ased u ropert es or sooumee of all the lines of railroad o 
iectating " e ladelphia & eae Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property ef the 
Coal & Iron Company, or the securities thereof, re A ene mting nearly 
000 acres of coa "and timber land: equipmen' rng at about 
$12,000,000, previously — to about $5 $5'000,000 000 of car at aa 
gations (acquired under the plan[ and also the marine equipment. 
Furthermore, it has a first hen upon a sey! of the capital 
stock of various companies in the system ow 48 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (ether 
than the P. & R. Ry. a to .265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was received as dividends—list in V. 64, p. 61 613. 
The new mortgage is for $135,000,000, issuable only as follows: 
To take y undisturbed bonds of the Reading RR. and 
mS DUERMO, cis bovnnteces Apepeknentskaaratias seen eoeeee $64,631,000 
~~ future constraction, equipment, “eto., at not over 
= annum under stringent provisions..... 20,000,000 
Iseued at once reorganization purposes ..........----- pr po 000 
Improvement mor: (gage 6 p. c. bonds +. 1873 due Oct. 1, 1 
extended at4 p25 c. for 50 veers — ril 1 ans of, payable a8 8. 
& 6 Beading Co 2 v.&, 


old and i. 
e 516 the one of Be ot 1882 532 for 85,07 3,04 were pA extended 
p.. till Mar. 1, 1937, th ng Go. and Coal & Iron Co. 
oe Bee V. 6. 5, > 3704 for Sessant, om 65, p. 152, 870. 
@ ferminal mori age bende are Reading | RR. ponds, oe] 
secured by a mo 6 upon pro 6 Terminal Co. 
by a traftic ocnaeate kaidows Readin and the The trus- 
tee is the Provident Life & Trust of Phila. Amount 
88, 500,000. See description in V. 64, p. 85 and guaranty V. 60, p. 732. 
ar in-yoor om ogling ‘und loan see January, 1895, SUPPLEMENT. 
rede oe coll Anon io aoe 338 of May, i808, og 
eemable un > and Jan., ° . 
8 to Philadelphia the’ * thorized in 


Zune rity to pay interest pk p= rea at maturity) of not exceeding 
out of a total issue of @,000,000 Lp 


ing may be increased to \— agere om on completion of the subway. 
Pr neipel - payable 5 i, -. ears from da corn < loan in 20 annual 
instalments. See V. 58, p. 1110; . 62, p. 950; V. 63, p. 881. 

As to the outstanding old | bonds (see V. 64, p. 615), the Farm | 
Company and the Coal & n Co. covenant to pay their in' 
when due and to pay or scueel "their principal at maturity. 

The $3,600,000 car trusts of 1899 cover 2,600 wooden coal 1,000 
gondola cars, 30 passenger coaches, 30 locomotives, 500 box 
care and 200 refrigerator cars, the semi-annual payments 
from the renewal fuad.—V. 69, p. 1846. 

OOaL vin pints mele age & te about 194,000 acres 
Coal lands owned (acres)... ee Th mber lands owned siiecres) yt 
Coal lands leased (acres).... 420 Iron ore lands (acres)...--- 21,000 

Ge»ERAL FINANCES.—Application to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 33, 000 a ional 


In Jan., 18¥9, the N. Y. Stook zones © listed $1,052" tor 
gen. 48, of which $452,000 to redeem old bonds and $ 500,000 a 
mprovements, making total to that date $62,456,000.— NV 68, p. 1 


Latest EARwincs,—From July 1 to Nov. 30 (5 months) results were 
as follows on basis of present charges in both years: 
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@or explanatio oa headings, &o ten| ot Pot? Spar" Amount | Rate Wh a Payable, a val, When Dug, 
m of column -» 866 NO o 0 ate per en ere Pa: le, and b 
on first page of tables. Road. Bonds Value, |OUtstanding! "Cent, |payable| om. | Dine 
ae a LL sc. 
| 
Rensselaer 4 Sara.—Stock,8p.c.gu.Del.& Hud.jend.);} 192 .... $100 |$10,000,000 8 J. & J.|N.Y., Del. & H.Canal Co. 
ist mortgage, consolidatel..-....-.........c"ar| 79 1871 1,000| 2,000,000; 7 |M. & N| | "do do May’ ra 
Bick. Fred. 2 —St’k,com. ($1,072,000 div.,oblig.)| ....  .... 100 2,337,600 |7 in 1899\J. & J.| Phila. & Richmond. Jan. 2, 00, 4 
Stock, guar. 7 p. c., except $19,300 guar.6p.0..| .... .... _ 100|  '500,4 7 |\M&@N| do do |Nov, favo; 3e 
ist mortgage, convertible......................-+.- 82 1856 Various 76,270 5 J. & J. do do 1901’ 
do coupon bonds due in London....... 82 1858 Various 47,248 5 J. & J. do do 1901 
do due in U.8...........| 82 1870 Various 298,000 6 M. & N. do do 1901 
24 mortgage do ire 3° Sh acbies 53,511 5 J. & J. do do 1901-1902 
Consol. marten? for $2,000,000, gold....... c*ar; 82 1890 $1,000 419g./A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rich. @ Meck.—1st M., $315,000, g.(V. 69, p.391). o| 31 1898 1,000 4. |M.&N.| J.P. Morgan & Co. Nov. 1 1948 
@ EE ATLANTIC OQvAsT LIN E RR. OF VIRGINIA. ° 
ano “Gs 1889 1,000 500 Oe. |3. de D.IN-Y..Malt Gopnsll& Col a4 9% 5 
mo. , gold, guaranteed................- 5° e g. |J. .|N.Y.. .» Cop’ Co : ‘ 
Bio Gr. Berra if a Puc. ist A, goid $20,006 p.m.| 156 1897 1,000 g. \5. & J.| N.¥.Coveottice. | July 1. igny 
> tc r mile..... cape | AT EEL. wichoe) siues 1M! uwesepheticn 
1st M.,$5,000,000g.,$25,000p.m., incl. equip.c*ar; 180 1890 1,000 4g. J. & J.|N.Y.,Mait.,Coppell& Co| July 1. i 
Rio Grande Western—Common stock........ sig | ieose || MS SEED. codoed Ll \anck. N: ¥., Office, 11 B'way. Sep. 30,09, 16 
Preferred stock ($7,500,000 authorized) -.. 645 | .... 100 549 in’99) Q.—F. do do Feb. 1, '90; 14 
1st M. limit’d to $15,200,000, g.(V. 69, p. 284).C. 436 1889 1,000&c g. |J. & J.| N.Y.,State Trust Co. | July ‘1, 1939 
1st consol. mort., red. at oo ipmehag ad ap S..c*| 645 1899 1,000 4g./A. & O.| N. Y. State Trust Co. | Apr. 1, 1949 
Utah Cent. 1st M., ,000, guar., V. 68, p. 724,¢ 33 1898 1,000 4g. |A. & O.| N. Y., office R. G. W. | Jan. 1, 1918 
River Froni—Stook, 5 per cent, — Pean. BR..../ .... | >. 50 SS Es Allowned by Penn. RR. ....., ne 
1st mortgage, guar. p. & i. by Penn. RR..... AEE” cans be] 1,000 ¢s ry 84 Phila., Co.’s Office. May 1, 1912 
Ecade Sas webugncbss Gbonatisepee hace oece. “ cosces 80, D.3: EE “8 31 
doch, @ Genesee Val.—Stock, 6% rental Erie RR..... 1 ne 1 6 J. & J.| N. Y., by Erie RR. Co. | Jan., 6 
Rock Island @ Peoria—Stock...........++.-00++-.0000 113| °--- | 100 5 J. & JN. ¥., Corn Exch. Bank.\Jan i003 
Consolidated 1st mortgage..............----.-.+-- r| 113 1885 5,000 6 |i. & J. ‘do do July 1,1 
do for ref’d’¢$150,000 lst lOspaidJan.,”00, 113 1885 ...... (?) (2) I. & J do do July 1, 1925 
| | | 





53 mos.to —P. & R. RR.— —— -Coal & Iron.-—-— Read. Co. All Cos. 
Nov. 30. Gross. Net. 8 Net. Net. total net 
1899-0...$11,37°,348 $4,475,209 $14,087,973 $1,2F2.697 $104,276 $5,842,182 
18t6-9... 9,767,4:9 685,209 89,653 


9,987,683 4,412,038 5,186,900 
Charges al! Cos. 5 mos., 1899... ......... .. .$8,890,000,; balance, sur,, $1,982,182 
a ME ncn canese-seentbe 3.78,772; balance, sur., 1,406,128 


do oO 
The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn. 
ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov. 30. Report for 1898-9 was given at length in 
VY. 69, p. 792, 798, 904. See also editorial, p. 775. 


Years Ending June 30. 1899. 1898. 1897. 
Railway company—Receipts...$23,756 461 $22,685,838 $20,616,264 
Expenses (incl. renewals, etc.). 14,034,038 13,085,092 11,717,460 











Net earnings...... ........ $9,122,423 $9,600,806 $8,898.804 
Coal & Iron Co.—Receipts ..... $23,643,838 $22,909,553 $21,427,080 
Expenses...........0....-.--.-. 22,742,103 22,433,315 21,331,713 











Net earnings............ .-- $901,735 $476,238 $95,367 
Reading Co.—Net income...... 3,358,543 3,526,583 343,320 

Net earnings all Cos......-. $13,382,701 $13,603,627 $9,337,491 
Fixed charges and taxes....... 12,442,236 12,2%7,2 9,916,625 

a ee ee $940.465 $1,376,420 df. $579,134 
Deficit 7 mos. Dec. 1, ’96, to June 30, ’97... 1,243,127 

Net surplus for 19 months .............. $133,293 


OrFiIcers.—President, Joseph 8. Harris; Vice-President, W. R. Tay- 
lor; Sec., W. G. Brown; Treas., W. A. Church.—(V. 70, p. 126.) 
HMensselaer & meena ye ery oe 192 miles, viz: 
i 


Road y Leased ( Continued )— Mites. 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell........ 15 
Vermont line to Castleton, Vt. 7 

Troy to Waterford Junc., etc.. 14} Eagle Bridge, N. Y., to Rut- 
Schenectady to Balliston........ SD) Wak, Vey. ccccc ck cn cnces ey 
LEASE.— in tuity March 1, 1871, to the Delaware & Hud- 


Leased in perpe 
son, which, Dec. 31, 1898, owned $800,000 of stock; rental, 8 per cent 
on the stock and interest on bonds. Guaranty on stock, V. 56, p. 773. 
Net. Int., taxes, etc. Bal., def. 


Year. Gross. . : 
1898-#......... $2,458,032 $695,183 $1,029,183 $334,000 
1897-8 ........ 2,448,728 729,235 1,028,547 299,312 


—(V. 63, p. 881; V. 67, p. 1054; V. 68, p. 976; V. 69, p. 384, 1061.) 
Richmond & Danville.—See Southern Railway Co. 
Richmond Fredericksbu & Potomac BRRBR.—Owns frem 

Bich nend, Va., to Quantico, 79 ; James River branch, 3 m.; leases 

Quantico to Junction, etc., 3 tal 85 miles, The dividend obli- 

gations receive same dividends as common stock, but no voting 

power. Rich. & Peterab. Connection RR. stock of $140, receives 8 

p. o. dividends under lease. Atlantic Coast Line Co. owned $675,800 

m stock June 1, 1897. State of Virginia owned Nov., 1899, 
5,200 common stock and $192,700 dividend obligations. V. 6%, p. 

246. The guaranteed stock is secured by morteage. Consols are re- 

served for prior bonds maturing. The through traffic of the new Sea- 

Air Line Ry. (forming in Jan., 1900,) will pass over this com- 
pany’s tracks from a point near Richmnd to Quantico, on same terms 

as already granted to the Atlantic Coast Line. See V. 69, p. 1246. 
Drvs.on stock & } 88. '89. '90. '91t0'93. ’N4. '95 '96.'97.’98.'99. 1900 

div. obliz.p.c.§ 7 7 642 7yearly. 6% 7 7 6% 7 7Jan,4 
ReportT.—keport for year end. June 30,1899, showed gross $898,- 

259; net, $*26,057; other income, $22,266; interest, fons; divi- 

dends, $160,814; balance, surplus, $99,254. In 1899, July 1 to Nov. 

30 (5 months), grors, $368,229; ret, $159,514.—(V. 69. p. 1246.) 
Richmond & Mecklenburg BRBR.—Owns road from Keysville, 

Va., to Clarkesville, Va.,31 miles. Road is leased by South. Ry. Co. 

for 50 years from Nov. 1, 1898, for ighatens on bonds, (V. 69, p. 341.) 
STOCK.—$357,900 (par $100), of which $300,000 owned by So. Ry. Co. 

For year ending June 30, 1898, erry $49,' 43; net, $6,512; other in- 

come, $5,540; int., and taxes, $21,538.—V. 68, p. 826. 

Richmond Nicholasville Irvine & Beattyville RR.—Sce 

Lousville & Atlantic RR.—V. 69, p. 180, 696. 

Bichmond & Petersburg BR.—See Atlantic Coast Line of Va. 
Richmond Petersburg & Caroline BBR.—Almost completed 

Jan , 1900, in the interest of Seab. & Roan. from near Ridgway, N. O., 

on Raleigh & Gaston, via Petersburg, to Richmond, Va., 103 miles. V. 

67, p. 844; V. 68, p. 18%, 826; V. 6¥, p. 907. 

Bio Grande Junction By.—Owns road Rifle Creek, Col., to a 
mnection with the Rio Grande Western at Grand Junction, 62 miles. 





| 


60! 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland lait. 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of genes earnings, which com 
jointly and severally guaranteed the bonds. principal and in- 
terest, First dividend, Jan.. 1898, 80 ots.; in Jan., 1899, $1 20, 
‘or year 1897-8, gross, $387,977; net, $116,393.—(V. 66, p. 237.) 








Rio Grande Sierra Madre & Pacific RR.—Organized in Mexe 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via theSan Blas Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacifie 
and a projected line to Pacitic Coast. Capital stock is $3,120,000 
($20,000 = mile) and bonds are authorized at $20,000 per mile, of 
which $2, ,010 issued for construction to July, 1898 Interest on 
bonds begins July, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 


DIRECTORS.—President, A. Foster Higgins; Vice President, Edwin D, 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row- 
land; Treasurer, Solon tamphcers: Sidel Tilghman, John B, Law- 
rence, Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 


Rio Grande Southern BRBR.—(See Map Denver ¢ Rio Grande, )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to mea f 4 162 miles, and branches 
to Telluride and coal fields near Hesperus, 18 miles. 

Bonps.—Interest on firsts reduced from 5 per cent to 3 per cent to 
Jan. 1, 1898, and 4 percent thereafter. A majority of the stock is 
owned by D. & R.G. and by it has been placed in trust. See V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap- 
plication to N. Y. Stock Exchange in V. 54, p. 446. 

LATEST EARNINGS.—5 mos., § 1899....Gross, $229,326; net, $116,002 

July 1 to Nov. 30. 1898....Gross, 219,782; net, 105,257 


For year ending June 30, 1899, gross, $489,326; net, $235,296 
other income, $1,940; interest, taxes, etc., $212,642; surplus for year 
$24,594. In 1897-98, gross, $427,264; net, $197,630. (V. 69, p. 490.) 


Rio Grande Western Ry.—( See Map.)—LINE OF RoaD—OwnsCre- 
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mires, 
ete., 102 m.; San Pete|branch, Thistle to Manti, 62 miler; Sevier Railwsy 
A ae line—all securities owned), Manti to Belknap, 62 miles; 
Tintic Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, and spurs. 47 miles; total owned, 583 miles; Utah Ccen- 
tral (stock owned), 33 miles. Leases Crevasse to Grand Junction, 18 
miles. Total operated, 634 miles, besides 11 miles of tramways. Main. 
line is laid with 65-lb. and 75-1b. steel. 

HisTorY.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
In 1898 acquired control of Utah Central and guaranteed its first 4s. 

CAPITAL STOCK.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which hoth 
classes of stock share pro rata. In V. 67, p. 435, 579; V. 69, p. 492,'695 


CasH ~~ 1891. 1892. 1893. 1894-6. 1897. — 1899. 


Preferred, p. c. 3% 5 3% None. flg 
Common, DP. €........ ts a ee oa .. 2pf.stk. 1 pf.stk. 

In 1899, pref. paid Feb., 1% (of which 1 extra); May,14 p. c; Aug., 
144 p. ¢.: Nov., 144 p. ¢.; 1900, Feb., 1 Also paid in preferred stock 


on preferred: In 1891, 249 p. c.; in 1897,4p.c. On Sept. 30 1899, 1 
per cent in preferred stock was paid on common stock. V. 69, p. 492. 

Bonps.—See abstract of 1st mort.in V 49, p. 237. and statement to 
New York Stock Exchange in V. 50, p 72; (also V. 69, p. 284. 

The jirst consol, 48, authorized in 1899, are secured by a tirst collat- 
eral lien on the Sevier and Tintic railways, 110 miles, and on all new 
mileage to be + onstructed and rolling stock purchased, including 25 
miles of branches to coal mines to be builtin 1899, to cover the cost 
of which and to discharge car trusts, etc., $1,500,000 have been «old. 
Of the balance issuable, $'5,200,000 are reserved to retire the 1st 48, 
$2,200,000 will be exchanged for $2,850,000 branch line bond; now in 
the treasury and will be held as available assets, and $9,000,000 may 
be issued at not exceeding $500,000 per annum for equipment and 
improvements, Additional consols may also be issued at #20,000 per 
mile for future branches and extensions or for underlying liens of a¢- 
quired roads.—V. 68, p. 475, 1183. 

EARNINGS.—5 months, 2 1899...... Gross, $1,905,999; net, $810,913 

July 1 to Nov. 30. 1898......Gross, 1,471,334; net, 546,154 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
on fourth Monday in October. Full report for 1898-99, with alance 
sheet, etc., in V. 69, p. 900, 910. see also editorial, p. 880. 





Year end, June 30— 1899. 1898. 1897. 1896. 
Average mileage..... 596 582 546 531 
Gross earnings...... -83,352,988 $3,362,288 $2,468,504 $2,457,359 
Net earnings........- 1,157,123 1,182,739 758,615 869,65 
Net income ........... 1,301,403 1,265,918 860,891 957,189 
interest on bonde..... 610,833 608,000 608,000 608,000 
Rental, ete. .......... 203,726 112,849 121,521 107,751 
Div. on pref........... 334,810 324,778 eee 
2 te 
Total paymente..$1,149,369 $1,045,627 $729,521 $715,751 
Balance...... a sur.$152,034 sur.$220,291 sr.$131,370 sr.$241,438 


a From surplus paid on common stock in Sept., 1898, 2 P. ¢. (#200, 
000) and in Sept., 1899, 1 p. & ($100,000), both im prefer: ed stock. 
V. 68, p. 283, 475, 1183; V. 69, p. 82, 284, 492, 696, 900, 91¢, 1194, 
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RAILROADS. Miles | Date Bize a ‘ INTEREST OR DIVIDENDS. Pondering: 
ar Amoun’ Due, 
For explanation of column headings, &c., see notes} of of Rate When |Where Payable, and by| Stocks— 
on first page of tables. Road. Bonds Value, | Outstanding /*e P°| pe vanle Whom.” 7) “Divides 
Rome @ Olinton—Stock ental Pepe grant gy bbe 1 ask ‘3 . eee ce 9 ig: Koos a ee , BIg 
Rome Watertown 4 burg—Stock, guar. (en a 000,000 —F. |N. Y., Gr. on. rd » 
1st M., Wat. & R.,Rome toCape Vin.,s.f.,notdr'n.c*| 97 | 1855 100 &.| (417,800; 6 |M.& 5 ‘do do ept. vote 
use North’n, 1st M. 8 use to Sandy Cr.c*} 45/1871) 1,000 500, 7 ‘|J. & J.|N. Y¥., Gr. Cent. Station. Tuy 1, 1902 
y ome F (int. but Loyd ms payable in goid).-0 All Ht 1,000 a ft 4 4 - 4 “¢ } +4 } od aly 1, 1929 
‘o Bridge Co. 1st mortgage.............cceee cose 4 SD. 4enthee E ~ uly 1, 
Syracise sees eee mortgage......... 17 | 1885] ...... 175,000| 6 |F. & A. do do Fen. 1 igi 
‘orw’d & Mont. 1st M., g., $3 600, 89 m.| 13/1886; ...... 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R. W. 4" Term. RR. ist M od, aa .---0*| 14) 1888/ 1,000 375,000 5 g. |M. & N. do do ay 1, 1918 
=P >> me [Leased in perpet. sist - 28 | 1865) 1,000 350,000 7 M. & N. do do May 1, 1915 
x 5 hy gold, Pi & 1. Ei,(ond by 3 s es so) | | 1891 | 1,000 ryt 4 g.|F. & A > _ May 1, 1915 
if stk 000 own. SS eres TL ae ep ae | ae Canin 39 
Utica & Bl. Riv. A, Canes pony A R.W.&O.|} 150 |’68-71 100 1,103,000 7 M. & 8. do do Sep. 30,'99,3lg 
U.&B R. 1st M., 82,000,000, 6 gu. p.&i.(end.).c| 134/1890/| 1,000} 1,950,000 4g.\J. & J. do do July 1, 1923 
¢ Bloomsb’ g—1st M.gu.p.&i.(end.) P.&R.g.c' | 188 1,000 50,000 5g. \|J. & J. Philadelphia. July 1, 1916 
nd—Stock, preferred (for com. see text)...... 200 1 cons 100 4,239,100 |2 in1899|J. & J. Company’s office. Jan. 1,00, 1% 
ist mo: e (8 per cent, reduced to 6).......... 120 | 1872 100 &.| 1,404,100 6 M. & N. pomon. "Globe Nat. Bk.| Nov. 1, 1902 
First conso. sol. mort. for ag gold in oar 120 | 1891 | 1,000 2, 035, 900 41g g.\J. & J.|N. Y., U. 8. Mort. & Tr.| July ? 1941 
ARANTEED } 
Ogd. & L. Ch 1st M., $4,400,000, g., guar.Ce. _ 127 | 1898 1,000 3,500,000 4g. |\J. & J.|\N. Y. Nat. Bank of Rep.) July 1, 1948 
Pe eT pt raga a Sig | 1000 | oD vapsroe| 8 o [ae freer United Ran Beck:| Hu by 124e 
bibs 55, .—F. oy, Un a D eb.,’00,1 
ov. Ne ee 5, p.m.,g.Co. o er | 1891 oo} wary 5 g. |M. & 8. 8 es pee Sept. : 108 
ett? 1st M. f-$100, ae - | | 1893 1,000 | 600,000 “Bg. |J. & J.|Jan., '96, coup. last pd.| See ‘text, 
nsi tock, $1,298,500, pf.) ....| .... PE? ottsee {caeete Te 4.» seabobeaus 
wid si 8600 000 1, 28 ,000 gu. by B.&M. 131 | 1894| 1,000; 2,500, M. & 8S.|Boston, Comp’ys Office.) Mch. 1, 1944 
@ Grand Island Ry.—Common au ctte'l abe 100 | 4,600,000 |All stoe|k in vot - trust for period s tated ih text, 
ist pre preferred oy i per — non-cum ......... coos | shee rs oe '3 in 1899|semi-an|N. Y., Central Trust Co. Jan. 31,'00,2% 
referred stoc er cent, non-cum.......... eee Se | ASS Co Eo keses tl Seescennen. cs | _--cwabbuch 
1st M., g., 2 p.c. Sore, 3 pe. 3 yrs.,then 4..c*&r| 252 1897 1,000 3/500:000 ; 2-3-4 g. |J. & J.| N. Y., Central Tr. Co. | Jan. i, 1947 














River Front RR.—Junction with Phila. & Trenton RR., Lehi . 
Ave., Kensington, to Dock St., Philadelphia, with branch; total 3° 
miles. Leased to Yhenuegtvanta’ RR. for 50 years from May i, sez 
rental now $28,000, 5 p. c. being guaranteed on stock. 

Bochester 2 Genesee Valley RR.—Owns trom Avon to Roches- 
ter, N. Y., 18 mil Leased July 1, 1871, in perpetuity, to Erie Railway 
Rental, $34,012. °* ames Brackett, President, Rochester. N. Y. 

Bock Island & Peoria BRy.—Owns from Rock Island, Il., to 
— fl., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 

; total 118 miles. In year endin, June 30, 1899, gross, $700, 203; 
net, $247, 977; other a bad interest on ponds, $42, 
taxes, $39, ees div. (5 De bal., sur, for year, $100,354. In 
1897-98, gross $659,677; ne  o17045 455. Dividends at 5 p. 6. per annum 
are pai aids in inl i892 an extra 4 B17 of 10 p. c. was paid; in 1896 an 
extra div. of 5 p. c. was paid. The $150,000 first se € tgage 10 10 o cent 
bonds were paid at maturity. Jan.31, 1900. Pres., BR. 

Bockaway Valley BR.--V. 70, p. 126. 

Bome & Clinton RR.—Owns road from Rome to Clinton, N. Y., 
13 miles. My anized in 1869. Leased in pe a ag a in 1891 to Delaware 
& Hudso anal Co. and operated by o & W. Capital 
o—_. $345, 360. For year ending June 30, 1899) pk y $22,375; 
undry e mses, $781; dividends (6% per gent), $21,581; balance, 
curpina, § 30. Total surplus June 30, isd9, $14,826. 

Rome Watertown & Ogdensburg RR.—(See Map New York 
Central & no eg River .J—Owns from near ee Falls to 

, N. Y., 299 miles, less 2 28 miles, Richland to East 
ranches 19 Ca om the Oswe; ‘0 & Rome RR.; Richland te Rome.41 miles; 
ches to Shas bb ogg Ogdensb ee 


Saleotees and Clayt nm branch, 150 miles; Oswego e Railroad 
a * miles ; Ca — 6 Watertown & st Harbor, 30 m.; a 


total, 624 miles Falls, 2 miles; Fulton to 
East Oswego Now You York Ont Ont. & Weeternt anh nea 


LEASE.—In 1891 leased during corporate existence and renewals to 
N. Y. Central & Hudson River RR. Co., which assumes the debt and 
guarantees 5 p.c. on stock. For guaranty see V. 52, p. 463. 

Bonps.— Utica ¢ Black River is leased in perpetuity’ %y 7 = cent on 
stock being guaranteed. it mortgage, guar., p. and 50, p. 771. 

Rutland RRB.—(See Map.)—Owns Bellow’s Falls, may ‘to Burling- 
ton, Vt., 120 miles, and leases the Addison RR. Leicester J unc., Vt., to 
Ticonderoga, N.Y.,16 miles ; Ogdensburg & Lake Champlain Ry. (ac- 

uired in 1899), Ogdensburg to Rouse’s Point, 118 sailess the Rutland- 
adian RR. is buiiding an extension from Rouse’s Point to Burling- 
ton, Vt., 40 miles, to connect the lines, to be completed Oct. 1, p44 

also branch, Alburgh to Noyan Junction, Can., 343 miies, total 29713 

miles; also owns Rutland Transit Co., running steamers on the lakes 

pares rae pens F and pas Milwaukee, Duluth, etc. 68, p. 

69, p. 152, 1007. 361. System will furnish, when com- 

bey a a ad, line from the western ports of the great lakes to the 

ew England seaboard.—V. 68, p. 131. 





STOCK.—$3,000,000 of the preferred and i 000,000 of the $2, 480,600 
common stock, par $100, was purchased in Oct., 1895, vyP. Ww. 
Clement, President of the Rutland RR. 

Divid’nds zeer ’S "90. '91. '°92. wy tg _ xs _ 98. ’99. 1900 
on pref. § P.C. 2 4 2 2Jan.,1 
®Bonps.—The iaipiateliind mo; Hl 4 8. ee Company 
of N. Y.) is for $3,500,000, but of ti irre 100 can be issued only 
in payment of Ist 6s in 1902. V. 66, p. 1190. Rutland-Canadian 
mortgage is for $1,350,000, of which $1, i ve sold in July, 1899 (see 
advt. in CHRONICLE of July 15); the balance is reserved for branches, 
terminals, rolling stock, improvements, etc. 

GENERAL FINANCES.—In January, 1899, the Ogdensburg & Lake 

Champlain RR. (which see) was nm hased an nd its first mortgage 4s, 
( aoe issue), $3,700,000, guaran The Rutland-Canadian RR. 

miles. to be completed in Fall of 1899, will ey: the distance 
betwee: Rouse’s Point and Boston 16 miles. V. 69, p. 1007. The Ad- 
dison RR. is leased for 99 years at 3 p. c. on the ,000 stock, of 
which the Rutland owns $42: 600, the dividends received from which 
ae 3 included in “ other income.” 


TEST EARNINGS.—Net earnings of system for 3 mos Tet d Sept. 
30,4 1899, $184,180; int. and taxes, $102,395; bal., sur., $81,7: 
REPoRT.—Report for year ending June 30, 1899, was in V. oa, : 1007. 











Year end. June 30, 1899. —— RR. Og @ L. rg RR. Total, 
$803 520  $677,6 $1,481,211 
382,665 133/678 666,343 
45,051 5,702 50,753 
$427,716 $189,380 $617,096 
50,5 22,930 73,440 
Bal. for int. and div ...... $377,206 $166,450 $543,656 


Total annual interest charge, entire system (inc. Rut.-Can.) for 1899- 
1900, $362,500; dividend at rate of 2 per cent per annum on Rutland 
pref stock calls for $84,782 Report for 1597-08 in V. 67, p. 952. 
—(V. 69, p. 231, 1007, 1301.' 








Rutland & apenas RR, ee ~~ New York State line 
to Castleton, Vt., 7 miles. Leased F 1870, in pe-petuity to 
the Rensselaer & ‘Saratoga RR. (rental a5, Prom per cent—on stock) 
“a 80 operated by Delaware & Hudson 

aginaw Tuscola & Huron RR. —Owns Saginaw, Mich., 
Balt Axe, 67 miles. Stock auth., $600,000; par $100. irst M. tehae 
$1,000, 000 out as collatera) for ‘floating debt of $1,389, 439 on June 
30, 1899. In year 1898 99 gross, $147,448; net, $45, 644; oth. ine., 
$5,495; interest on unfunded debt, etc., #83, 764, sale to Pere Mar- 
quette RR. under negotiation in Jan., 1900. "Wm. L. Webber, Pres., 
Saginaw. 

St. Clair Madison & St. Louis Belt BR,—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, Hil., about 40 miles via 
bridge across the Mississippi River’ at Alton, Ill. In October, 1894, the 
bridge and 2 miles of road were completed. The ~~ is 2,100 feet 
long and laid for double-track. Interest due July 1, 1896, not paid, 
and on Jan. 97, J. F. Barnard made receiver. A reorgani- 
zation committee has been appointed, i no plan to Oct., 1899. eFor 
year 1898-99, gross, $53,846; net, $1 4,9 ‘Treasurer, C. Hodgman, 
300 No. Fourth 8t., St. Louis, Mo. V. 64, z “81. 

St. Johnsbury & Lake phoma RRB.—Owns Lunenberg. 
t., to Maquan Bay, on Lake Champl: 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stock is owned by 
the Boston & Lowell, leased to Boston & Maine. In year 1898-9 gross, 

$379,366; def. under operating, $7,505; deficit, $73,905. 

St. Joseph & Grand Island Ry.—LineE or Roap—St. Joseph 
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Pla ta: 
burg, Mo., over 8. F., 29 miles, and Plattsburg to Kansas City, over K. 

. & Nor. Conn., 40 miles ; total trackage, 69 miles. 

HisTorY.—A reorganization Feb. 23,1897 (per pian in V. 62, p. 
784,950), of the St. J. & Grand Island ’ Railroad, sold in foreclosure. 


STocK.—A voting trust will retain contro) for the first Sp omed ed stoek 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the contru! shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 


DIVIDENDS.—On first ak te age ,in 1898, 5 p.c.; in 1899, Jan., 2 p. & 
Aug., 1 p. c.; in 1900, Jan., 2 p. c. 

Bonps.—The 1st mort. interest oy a o. till Jan. 1, 1899; then 3 p.o. 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500, 000 reserved 
for uses of new com any cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for — miloree at not exceeding 
$6,000 per mile; trustee, Central Trust Co See rei for 
listing on N. Y. Stock Exchange in June, 1897, ‘in V. 64, p. 1138. 

voyeurs tro Jans Ia6" helading ‘harge om $300,000 rostral 
two years from Jan nelu e on 

de $126,000, —? years, $160,000. 


bonds), $80,000; following 3 years, $ 

LATEST EARNINGS.—5 months ending Nov. 3 

Year. 654.727 9175 <™ Shite, eer etc. #131 nf 
54 5 
Nelo 550,436 136,565 29,166 107,399 


ANNUAL REPoRT.—Fiscal year ends June 30. Report for 1898-9 
with bal. sheet in V. 69, p.953, showed: Gross, $1,261,060; aaa 4 
409; interest, taxes, div., etc. $339,181; balance, en $9,22 
1897- 8, gross, $1 232, 508; 30. : 

OFFICERS.—President, William L. Bull; rer, Badge; 
Sec’y, W. 3. Wilson.—V. 68, p. 41, 1183; Vv. oop. p. "28, 18, °902, 95 

St. Joseph South Bend & Southern BR.—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 
& Lake Michigan Ry., foreclosed and sold Dee. 8, 1898. V. 67, p. 1263. 
The new company took ae Mar. 1, 1899, V. 68, p. => Stock, 

common and $250 per cent preferred. to be held for 
five years by Morgan G. Bulkeley, 3 8. C. Dunham and Colga' te Hoyt, a8 


voting trustees. The old bonds paid an assessment of £25 p r cent a 
received par in new common and 25 per cent in a , leaving in 
the  treaaury $20,000 common and $130,¢00 for i Yoln Go 

ot) 


V. 68, p. 129. No bonds. For year ending Oct. 31, 189 
gross, 370, 558; deficit under operating, $1,255.—V. 63, D 

St. Lawrence & Adirondack @y.—From ee & = (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there — 
the Conn Pacific at its St. Lawrence River bridge for Montre : 
Stock, $1,300,000. For year ending June 30 1899 gross, $169, ctr 
net, $90. 573; other income $765; charges, 993,41 13 2; bal., sur., $7,926. 
President, W. Seward Webb. V. 63, p. 30, 1 

St. Louis & Cairo cena aed abe —Cairo to 

St. Louis and branch, 161 miles. _Boorganized after foreclosure 8 ly, 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931 
the Mobile & Ohio RR.—rental of 25 per cent of 150-640ths of ‘the gross 
revenue of Mobile & Ohio from Mobile to E. Cairo =p —— of : 
L. & O. from Cairo to E. St. L. & branches this rental be g guarantor 
to amount to $165,000 per year. Rental for year 1998-9, $241,897. 

Dividends.—In ’93-4, 14 p. ¢.; 94-5, 14; ’95-6, 35; '96-7, 23; '97-8, %- 

St, Louis Cape Girardeau & Fort Smith§Ry.—Reorganized 
as Southern Missouri & Arkansas RR. 
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| OR D 5 Bonds— . 

a 
r ex) on of column .» 866 NO 1) o 

es on first page of tables,” Road. Bonds| Value. | OUtstan Cont. |Payable Whom. x Dividend. 
a es 
' 

&t. Lawrence ¢ Adirondack Ry.—Stock..........--- ica $100 | $1,300,000; ...... i py eee Soe & ee 
ist mortgage, $800,000, gold..........--...-..-- ce ©6=—§sd 6» «1896 | 1,000 800, 5 g. |J. & J./N. Y., Cont’l Trust Co.| July 1, iggg 
Pp arerare, $400,000, gold .............-------- 56 1896 1,0(0 400,C 00 6g. |A. & O. do do Oct. 1, 1996 

&. Louis é Cairo—1st M., gold, int. .M. &0O..c 161 1886 &0. ,000, 4g. |3. & J.|N.Y., Farm. L. &Tr.Co.| Jan. 1, 193) 

St. Louis @ Hannibai—1st mort., $ ,000....... e 103 1886) 1,000 380,000 7 I.& JI In default. 

St. Louis Kennett é Southern.—1st mort., gold...c* 20 1891) 1,000 135,000 6g. \F. & A 8t. Louis, Mo. Feb. 1, 192] 
Pemiscot Div. lst M., gold, USt............. -.c* 25 1894); 1,000 150,000 6g. |A. & O. i) 1914 
Kennett & Osceolo . 1st M., gold, OSt. 20 1897) 1,000 70,000 6g. |J. & D. do 1917 

is Merchants’ Br. Term.—1s ues. .&i.,g.c .... 1890 |500 &c.| 3,500,000 5 g. |A. & O.|N.Y.,F’rsL.&Tr. &8t.L.} Oct. 1, 1939 
Merch. Bridge 1st M., red.after Feb 1, ,atl10 .... | 1889); 1,000 | 2,000, 6 F, & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 

&t. Louis d Norihern Short Line—Stock...... ...-.. ie i Pera 100 REE Ry ee EE! eke a Bee 
1st mortgage, cold, $25,000,000, Ce .....-.. c*ar .... | 1899; 1,000 4g.J. & J New York. | July 1, 1949 

St. Louis & San Francisco RR.—Com. stock...1,402 .... 100 eee, ae Oe ee a Fee Ne 
1st preferred stock, 4 per cent, non-cum......... 1,402 .... 100 000 |4in 1899/3. & J. Checks mailed. |Jan. 6,’00, 2 
2d pref. stock, 4 per cent, non-cum., $16,000,0001,402 .... 100 7 |2in1899|M. & S. 0 (Sept. ,’99, 1 
2d mort. (now 1st), A, gold ) (Pacific to Seneca,c* 294 | 1876 |100 &c. 6 g. |M. & N.|New York, Mercan. Tr.) Nov. 1, 1 

do Series B, gold...... Mo.,& branches, c*, 294 1876 |500 &o. 6 g. |M. & N. do do | Nov. 1, 1906 
do _ Series OC, gold...... miles. c* 294 1876 |500 &e. 6 g. |M. & N. do do Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at105..c* 82 )1879); 1,000 62. \F. & A. do do | Aug. 1, 1919 
8t. L. & San F. col.trust gold, sink. f4.notdrawn.c*) 104 1880); 1,000 6g |F. & A.|N. Y., United States Tr.| Aug. 1, 1 
Gen. M., g. (lat on 365 m.) $7,807,000 are 6s.c*, .... | 1881 | 1,000 5 & 6g. |J. & J.|N.Y., Mercantile Trust.| July 1, 1981 
Collat. Tr. M. on br’ches ($20,000 p. m.),gold..c*| 57 | 1887) 1,000 5 g. |A. & O.|N. Y., Union Trust Co.; Oct. 1, 1987 
New Consol. mort., ,000,000, gold, no option 1,402 1896 | 1,000 4g. \J. & J.|N. Y., Mercantile Trust.| July 1, 1996 
Southwest Div. M. $1.500,000 red. at par, g.Cec* 112 1897 |’ 1,000 5 g. |A. &O. do do | Oct. 1, 1947 
Cent. Div.1st M.,g.,83,462,000,red.at 1024.Co.c*| 103 | 1899 | 1,000 4g. \A. & O. do do | Apr. 1, 1929 
8t. L. Wich. & W. lst M. red. at 105, — indie nie ta c* 145) 1879) 1,000 6 g. |M. & §8./N. Y., Mercantile Trust.| Sept. 1, 1919 
Ft. 8. &V.B.Bridge 1st M.,g.,dr.at1 5,guar.p.&i.c*) .... 1885 | 1,000 6g. |A. & O. do do | Apr. 1, 1910 
} 
} | 
St. Louis Chicago & St. Paul Ry. of Hlinois.—In Sept., DIVIDENDS.— 1897. 1898. 189°, 1900. 
1899, arene, all classes of securities were deposited, and the road | First preferred...... 2 p. ct. 4 p. ct. 4 p.ct. Jan., 2% 
‘was cold Jan. 8, 1900, tothe Reorganization Committee.—V. 70, p. 75. | Second preferrred.. ...... 1 p. ct. SPO. = “Vawosd 


8ee Chicago Peoria & St. Louis. 
EARNINGS.—In year 1898-99, gross, $359,541. In 1897-98, gross, 
$327,580. President, Charles E. Kimball, N. Y.—(V. 70, p. 75, 77. 


St. Louis & Hannibal Ry.—Hannibal to Gilmore, Md., 85 miles. 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au- 
thorized, $1,000,000; par, $100; outstanding, $462,000. There are 
also $250,000 income bonds outstanding. Year ending June 30, 1898, 
rose, 126,736; net, $18,75), against $19,704 in 1896-7; total deduc- 

ons, 3,903; deficit, $15,152. Sec.-Treas., M. T. Cox, 52 Wall St., N. Y. 


St. Louis Ind, & East.—Acquired by Il], Cent.—V. 69, p 441, 696. 
St. Louts Iron Mt. & South, Ry.—See Mo. Pac. Ry. SYSTEM. 
St. Louis Kansas & Colorado BR.—V. 69, p. 1301. 

St. Louis Merchants? Bridge Terminal By.—ORGANIZA- 
TION. ~ Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison Ill. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer- 
chants’ Bridge for interest on the Bridge Company’s $2,000,000 bonds. 

Bonps—Both issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,$3,500,000; issued to July 1, 1899, $2,939,500: 

x . On Dec. 31, 1897, there was due to Terminal RR. of St. L: 
Soc 489 for advances under its guaranty. In Nov., 1893, Terminal 

R. Association of St. Louis — control of this company and 

Geet by endorsement the principal and interest of its $3,500,000 
it mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 

EARNINGS.—Year 1898, gross, $678,947; net over taxes and rentals, 
$118,123; interest, $194,675; deticit, $76,552.—(V. 62, p. 362.) 

St. Louis & Northern Short Line.—In 1889, the syndicate 
composed of E. H. Harriman, Jacob H. Schiff, James Stillman and 
George J. Gould, owning the Chicago & Alton, obtained control, 
and the proposed new line between Chicago & St. Louis was aban- 
doned. V. 68,p.1022. V. 69, p.26. All of the bonds issued by the 
8t. Louis & Peoria and St. Louis Peoria & Northern companies have 
been acquired. On Dec. 1, 1899, the portion from Springfield to Glen 
Carbon, 85 miles, with trackage to St. Louis, 17 miles, was transferred 
to the Illinois Central, and that from greg to Peoria, 63 miles, 
to the Chicago & Alton, and in Jan., 1900, the affairs of the Co. were 
being wound up.—(V. 68, p. 573, 1022; V. 69, p. 1148.) 


St. Louis & Oklahoma City Ry.—See St. Louis & San Fr. RR. 
St. Louis Peoria & Nor. Ry.—See St. Louis & Nor. Short Line. 


St. Louts & San Francisco RR.—(See Map.)—Embraces: 
Lines owned— Miles. Began op.in 1898 (earns. 
St. Louis, Mo., to Paris,Tex. 584 separate)— 
Monett, Mo., to STS LT. 157 | Kan. City Osceola & So.Junc. 
Pierce Ci' y,Mo.,toWic 





ita,K. 217 Kan. City, to Bolivar, Mo... 147 
Branches '« Bolivar, etc..... 208 | Kansas Midland Ry.— 
Beaumont, Kan., to Black- Wichita to Ellsworth, Kan. 106 
well, O. T..... viet, Aoouge 79 | Kan. City Sub. Belt to K. C.. 4 
Cuba, Mo , to Salem, Mo..... 54 
Sapulpa to Oklahoma City... 103 





Total owned Dec. 1,1899..1,402 — 
Total system (of which 1,462 m. in 1899, earnings below)..... 1,659 
ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the Railway company soid in foreclosure and reor- 
per plan ia V. 62, p. 829 and 1140—see also p. 742. Central Division 
of Atl. & Pac., 112 miles, was purchased in July, 1897.—V. 65 p. 150. 


K. C. Osceola & Southern RR. and Kansas Midland By. operated 
from Sept. 1, 1898 (the latter for account of receiver). 69, p 803. 
‘The Kansas e.! Suburban Belt terminal affords an entrance into 
Kansas City. The St. Louis & Oklahoma City Ry. Co., Sapulpa, Ind. 
‘Ter.,to Oklahoma City, 103 miles, was purchased in 1899, formal 
possession being taken on March 31.—V. 68, p. 332, 674. 


Stock AND VOTING TRUST.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vested in the following voting trustees: John A. Stewart, Louis Fitz- 
gerald, J. Kennedy Tod, Isaac N. Seligman, Benjamin P. Cheney, Sam- 
uel C. Eastman and James A. Blair, to be held by them and their 
‘successors jointly for five years, and for such further period (if any) 
a8 shall elapse before the first preferred stock shall have received a 4 
per cent cash dividend for two consecutive years, although the veting 
trustees may, in their discretion, deliver the stock at any earlier date 
but notin any event prior to Jan. 1, 1902, save with the consent of 
‘the holders of at least two-thirds in amount of the beneficial interest 
certificates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 





PLEMENT of April, 189 , Page 6. Common authorized, $29,000,000 ; 
“isted on N. Y. Stock Ex. to Dec. 14, 1898, $26,443,980. 


—(V. 69, p. 386.) 
Bonps—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, p. 186,) is secured upon all properties and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for retirement 
of all outstanding undisturbed issues, and the remainder for better- 
ments, equipment, etc., at not over $300,000 yearly. (V. 64, p. 182.) 

Southwestern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacific purchased in Dec.,1897.—V. 66, p. 83. 

Of the $3,462,000 Central Division 48, $1,962,000 were issued to 
purchase the former St. Louis & Oklahoma City RR., 103 miles, on 
which the bonds are a first purchase money lien at $19,000 per mile; 
upon the retirement of the Southwestern Division 5s, for which the 
remaining $1,500,000 are reserved, the 4s will become a first lien on 
112 miles additional.—V. 68, p. 573; V, 69, p. 334. 

GENERAL FINANCES.—In 1898 $1,500,000 of 5s were issued on 8. W. 
Division, 112 miles (former A. & P. Cent. Div.), andin April. 1899, 
$1,962,000 of 4s on the Central Division, 103 miles, forming the new 
line to Oklahoma City. In Nov., 1899, no floating debt. Car trusts 
Nov. 30, 1899, $175,144. 

EARNINGS.—5 months, 21899...Gross, $3,478,127; net, $1,523,457 

July 1 to Nov. 30. ; 1898...Gross, 3,098,682; net, 1,305,477 

ANNUAL REPORT.—Third annual report of reorganized company was 

given at length in V. 69, p. 792, 803. 








1898-99. 1897-98. 1896-97. 
Gross earnings............. $7,226,662 $6,886,467 $5,993,336 
Net earnings...... Sinciwecen 2,835,471 2,856,358 2,509,708 
Total net income.......... 2,962,632 2,926,118 2,516,774 
Payments—interest........ 2,130,517 2,037,997 1,994,524 
EE ates sh adodsegeie 207,976 188,404 171,257 
Miscellaneous...... ...... 39,34 13,272 19, 
Div. on 1st pref........ (4%)200,000  (4%)200,000 (2%)100,000 
Div. on 2d pref......... (1%)160,000 (1) 160,000 —ss._ cn nena 
Balance, surplus....... $224,800 $326,445 $231,067 


OFFICERS—D. B. Robinson, President; B. F. Yoakum, Vice-Presiden® 
and General Manager; Frank H. Hamilton, Secretary and Treasurer. 


DrrecTtors—(Nov., ’99)J. K. Tod, Isaac N. Seligman, J. A. Blair, E. 0. 
Henderson, Fred’k Strauss, Henry Marquand, of New York; Benj. P. 
Cheney, Richard rag | of Boston. Mass.; Samuel C. Eastman, Concord, 
N. H.; Geo. A. Madill, Richard C. Kerens, Daniel B. Robinson, St. Louis 
Henry K. MeHarg, Stamford, Ct.—V. 69, p. 386, 441, 792, 803, 1194 

St. Louis Siloam & Southern BRR.=See V. 63, p. 30. 


St. Louis Southwestern By.—Road extends from Bird’s Point, 
Mo., opposite Cairo, Il., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin, 
88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark., 42 miles; Malden, Mo., to Delta, 51 
miles; Gray’s Point Terminal Ry. (entire stock owned), Delta to Gray’s 
Pt.. Mo. 16 miles, completed in Oct., 1898; trackage rights to Cape 
Girardeau, 15 miles, Wylie, Tex., to Dallas, and Wolfe City to Sher- 
man; New Madrid branch, 6 miles; in all, 25 miles; total, July, 1899, 
1,258 miles. git aii 

ORGANIZATION.—Reorganization per plan in V. 50, p. 141, of 8t. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Cosas 
of three corporations—the St. Louis Southwestern Railway Co., the 
Louis Southwestern Railway Co. of Texas and the Tyler Boutheasters. 
In Oct., 1899, the aya Southeastern Ry. was merged in the St. L. 
Southwestern Ry. of Texas.—V. 69, p. 646. 

STock.—Stock issued, common, $1€,500,000; pref., 5 p. ¢. nen-oaee 

,000,000, of which in treasury June 30, 1899, common, $143,900; 
preferred, $106,350. Par of shares, $100. 

Bonps.—The jirst mortgage certificates are issued sgatans a - 
amount of first mortgage bonds secured upon the constituent nee 
a rate not exceeding $16,500 per mile. and the second mortgage ce 4 
cates against second mortgage bonds at $8,250 eer mile. First ° ers 
est payment on 2d mortgage incomes, 2 r c., made July 1, 1899; 

p ¢. paid Jan. 2,1900. V. 69, p. 907, 1347. Delta 

Gray’s Point Terminal Ry. was completed in Oct., 1898, from ee 
1 Ore DY tage L Bonin, principal and, interest. Form of 
are guarantee e St. L. Southw., princip n . 
quasanty in V. 68, p. 1062. St. L. 80. W. owns all capital stock and 
leases the road for fifty years.—(V. 65, p. 413.) 

GENERAL FINANCES.—In Feb., 1899, $1,000,000 additional ‘7 
cent income certificates sold for improvements and betterm i 
making total listed $9,000,000, and all the floating debt paid 0! 
V. 68, p. 279, 283; V. 69, p. 793. +, 913 577 

EARNINGS.—5 mos., 21899......... Gross, $2,605,880; net, D 

July 1 to Nov. 30. i898 sevouvesy Gross, 2,607,586; net, 737,599 
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RAILROADS. Miles Date | ‘Size, or 


For —l- of column headings, &c., see notes of Par 
saad n first page of tables. Road. Bonds Value. 


INTEREST OR DIVIDENDS. 


Amount { 
Rate per| When 'Where Pa _ and b 
Outstanding| "Gent Payable! Whom.” ¥ 












yb | Due, 
* Divideatt 











| 
16,500 p. m., A 1,222 | 1890 $1,000 
Ls sodae, 


&i. Louis Southw.—1st M. ctfs., 
,non-cum., gold.c #11) 222, 1891 5 


2a M. 4% incomes, $10,000, 
Car 9. 


trusts June 30, 1899.....................-2.0-- 1891 various 
Gray’s Pt. Term’l,ist M. 50.sD- &i.e.g.,8.St...c&*r "Té| 1897, 1,000 
&t. Paul @ Duluth—Common stock.....-....-.------ See ee te 
Pref. 7 per cent stock and oerip subj. to call at ~~ ES 9 ee ee og 
BE IID, cnencoccrcencocses cocnetcecqucsacces 167 | 1881 1,000 
2a ee “us At See eee ot 167 1887 1,000 
Taylor’s & Lake Sup., lst M. s. f. notdr..... c 21 | 1884 1,000 
Duluth Short L. 1st M, p. Pai. ,8.f. not dr’n ....... co 25 1886 1,000 
Stillwater & St. Paul Iet mortgage, zold.......... 12 | 1870 500 &c. 
St. Paul & Duluth con. mort., $5,000,000, g.¢+.c*} 226 Boys 1,000 
Car trusts, includ. interest, see text, Jan.,1900.| .... '98-'99, ...... 


&t. Paul Eastern & Gr. Trunk—1st M., int. gu.c’ 56 | i883 1,000 
&t. Paul 


Minn. @ Manitoba—See Great Northern— 


&t. Paul @ No. Pacific—SEE No. PaciFic RR. | 

Balt Lake & Los Angeles—1st mortgage (text).g..c} 15 1893 1,000 

San Antonio ¢ Aransas Pass—Stock..............-. ee bee 100 
1st M. for $21,600,000 g., 0% p. &i. (end.).c*&r} 687 1893 1,000 
Equipment trust notes J uly 1 BB 2 cesntceses-- TS PE Ee 

Ban oy amaca ¢ East’n ey. —Iist onmere gold; 22 1888 500 &c. 

san é St. a ~ y< | saeet wheceee PP} .... | 1894) ...... 
Do_ guar. p. &1., end. 8. F. & W............ bens | a | ebeme 

Ban Francisco ¢ No. *Pacific—\st M. ,gold.Mie.c*&r|; 165 1889 1,000 


Cal. Northw., 1st M., = a » 6» UDA 1 ot. 60 | 1898 1000 
a Of which $761, 250 in treasur Zz $1,000, /000. 












————— 








$20,000,000 4 N.|N. Y., Central Trust Co.) Noy. 1, 1 
9,000,000 |1°678 in |Jan.,’00| N. ¥., Mere. Trust Co. | Nov. 1° 1985. 
500,675 6 Various |N. Y., Central Trust Co Tol 
329,000 5g. |J. & D.|N. Y., Cent. Tr. & St. L.) Dec. 1, 1947 
(sree Y., Of., 32 Nassau a July 5, 1887 
3,895,082 |7 in 1899|M. & 8. do o Sep.1,99,3 
1,000,000 F. & A. do do Aug. 1, 19 
2'000,000 5 |jA& O. do do Oct. 1; 1917 
210,000 6 J. & J. do do an. 1, 1914 
500,000 5 M. & 8. do do pt. 1; 1916 
209,500 7 J. & D. do do Dee. 1, 1 
. 4g2.\J. & D. do do June 1, 1963 
370,373 | 449 &5 | ..... do do To 1909 
,120,000 6g. |J. & J.|Office,C.&N.W.,52 Wall.) Jan, 1, 1913 











pease 6g. |J. & J. Salt Lake City. Jan. 1, 1919 
418,892000 “Gg. J. &I.| N. Y., Cont. Trust Co. | Jan: 1, iggy 
0,000| 6g. J. & J. In default. July I, igie 
375,000 4g. \J. & J. Philadelphia, Pa. Jan. 1, 
300,000 4g. |J. & Jui anne. Jan. 1, 
4,038,000 5g. |J. & J.\N.Y.,46Wall,& Frnk’frt| Jan. 1, 1919 
None Dec’99 5 g. |A. & O.,San Fran. & New York.) Apr. 1, 1998 
























ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. a" for! sana -99 pe V. 69, p. hea 
Yearending June 30— 1899. 897. 1896. 

Gross earnings. ........ $5,862,338 $5, oT, 332 #4745, 546 #4, 904, 489 

expenses... 4,209, 088 4,173, 1328 3,855,888 '132, 375 





Net earnings. ...... $1,653,250 $1,106,004 $887,658 $772,114 

P. oc. op. ex. to earns. . (71°80) (79°05) (81°29) (84°26) 
Tot. net,incl.otherinc. 1,737,708 $1,114,911 91,242 $782,192 
EE ees 133,495 131,007 121,485 128,552 


Int. on Ist M. bonds.... 800,000 800,000 800,000 800,000 
Int. on 24 M. bonds.... 180,000 cams scenenan ieee 
Rentals, etc...... ...... 44,536 26,613 32,944 31,490 


caaeeemnnens sur.$579,677 sr. sr.$157,29 291 af. 363,180 af.$177,850 

President, Edwin Gould.—(V. 69, p. 907, 1062, 1 

St. Louis Py ge & Terre Haute BR.—(See Map Pittsb. 
Oincin. Chic. @ St. L.)—East 8t. Louis to Indiana State line, 158 miles. 

LEasSE.—Leased for 999 years from 1870 to Terre Haute & Indianap- 
BR. Co. for account of itself and P. C. C. & L. Ry. Co. at rental of 30 per 
cent of gross earnings—profits and losses — to lessees in pro- 
portion of five-sevenths to Pittsburg Cin. . & 8t. L. and fee. 
sevenths to Terre Haute & Indianapolis. V. 54, >. 846. 

CAPITAL STOCK.—Stock, $2,379,358 common and $1,544,700 of 7 
per et = cumulative pret. 5 par $100. The Terre Haute & Indian- 

apolis owns $326,000 —— erred an $500,000 common stock, the Penn- 

onivenio i RR. $837, preferred, and the Pennsylvania Co., Dec 
1898, 1350,000 common Pond $381, 700 preferred. In 1891 and 1892 
back dividends on preferred we re paid ‘or 1879 to 1884; for 1885, 7 
E+ in 1894; for 1886, (No. 9) 7 p. c. in 1895; for 1887 (No. 10), 7 p. ©; 

Feb., 1896; in 1897-98, none; in Jan., 1899, 14 p. c. for 1888-89. 





Bonps.—The first. mortgage bonds due Jan. 1, nee? fl nee, 000), 
were purchased at maturity by the Pennsylvania R V. 64, p. 
420. © $2,600,000 second mo: e bonds were sk May ae 
1898, by Peuneyivenda Company. V. 66, p. 761,811; V. 68, p. 477. 

ANNUAL REPORT.—Report for year 1897-8 in V. yon Pp. 667, showed: 





7 .end.Oct.31. Gross. ya A 4 exp’s. Rental. 
ciactinnael $1, 829,221 $1,280,159 asi, 662 $548,766 
isos fis ck 708, 639 1 '220,833 7,806 512,592 


The payments from income of $514, eer in Po — aint mod - 
769; interest, —_— 840; car trusts. » $36,954 ae 
$190,564. to lessee In 1895-96, oos7- 280; ood Her: 1896-97 92,- . 
565; loss in 1897-98, $24,785; profit in 1898-9, $296.—(V. 68, p. 667. ) 

St. Paul & Duluth RBR.—Owned St. Paul, Minn., to Duluth, Minn., 
155 miles (less 9 miles not oper.); branches, 29 miles; merged by con- 
a ~ 1899; Stillwater & St. Paul RR., 13 miles; Taylor’s Falis 
& Lak rior, 20 miles; Duluth Short 9 Thomson to West 
Superior, 1 a leased, 19 miles; total, 245 miles. Second track 
Between Carlton and Duluth, "24 miles, road is owned 
jointly wi with the Nor. Pacific, but the 14 miles between Thomson and 

est End are little used, the Duluth Shert Line affording the St. P. 
& D. access to Duluth. Uses Minn. & St. L. terminals at Minneapolis. 

HusToryY.—Sold in foreclosure May 1, 1877, and reorganized. 

SynpicaTE.—In Dec., 18: 9,a syndicate of $7,000,000, represen ted 
by Clarence 8. Day, had purchased at $50 per share a majorit of the 
common stock and ofiered to purchase the ey st-ck at the sume 
price, under a plan giving the stockholders the right to subscribe to 
the syndicate to the extent of 60 per ent of the par value of the stock 
sold. The plan is to purchase all«f the company’s lands and cancel 
the preferred sock and arrange a readjustment! of the securities of the 
company. Time to deposit expires Jan. 31, 1900.—V. 69, p. 1347. 

CaPrITAL STOCK.—From the earnings of the railroad the So 
stock has a prior right to7 per cent yearly, then common to 6 per 
cent, any _coruene going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive —_ Yr cone any part of its 7 per cent dividend yearly ~ 


which railro: a a do not suffice. The preferred is subject to 
call at per fer redemption with land sales, after drawin, lot, if not 
le below par in the open market, the sums a Pi be to its re- 
R 82,000; 1892, 


000; eee, $165,000; 1898, $691,300; 1 $204, 500.—V. 69, p 

hares of common stock have one ves a each share of 

= he, tos one vote. The $690,776 due the land and stumpage fund 

‘was restored in 189 peeves « - of consols and applied to reduction 
of preferred stock —V. 67, p. 1 


m pret, § 13s" *85-'88. ont 90. 91-3. '94t0'97. 98. 99. 


226.000; and retirement bein wevere: 2 tak 


On pref.—p. c 13%3 T7yrly. 54 64 7yr’ly. 5yearly. 7 7 
On common—In 1887 3 and 15 in common stock ¢ And 7% ome 
Bonps.—The consolidated mortgage of 18#8 is limited to On 000,00: 
of which $1,000,000 were sold in Jan., 1899, and $690,776 goccetd 
stored to land and stumpage fund, leaving #4, 000,000 to complete 
onemene couplers aud vir brakes and retire main and braneh’' line 
bonds.— V. 69, p. 903. Cartrust 5s mature —— to 1903 and car 
trust 4496 gonstennaslly to pay V. 69, p 
re Cx which 953,592 acres re 


ey land 
mained unsold June 3 3018 1899, and 952 acres of the "Taylor's Falis 















branch grant. In year 1898-99 sales from company’s 
48,021 acres for $202,512, and gross cash recei 7 M cae $508.5 8,525 (ot 
which $37,229 from stumpage); net income, $167,4 
LATEST EARNINGS.—4 mos., o} tome se a Gross, $781, Paid net, $309,981 
July 1 to Oct. 31. 1898..... Gross, 662, ony net, 226,393 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at 8t, 
Paul second Thursday in Oct. Report for 1898-99 in V. 69, p. 903. 













Year end, June 30—_ 1899. 1898. 1897 1896. 
Gross earnings ....... $1,802,330 #}. ete aoe $1, 564,104 $1, 587,868 
Op. expen. and taxes. 1,239,863 995 1,203, 051 (1 280,524 

Netearnings........ $562,467 pak 640 $361,053 $807,339 








Net income from RR. $594,940 ones: 238 $420,946 $385,439 ; 

do do lands 167,467 157,001 104,41 242,483 ' 
Rentals paid.......... 134,283 135, 164 134,558 130,819 
Intereston bonds..... 169,444 150,000 150,000 150,000 
llaneous ........ 864 810 14,604 53,523 

Bal. over charges... $457,815 $333,265 $226,197 93,580 H 





Dividends on pref... (78286, 796 $(7)335, 307 (5)8239,505 9300, 505 
—(V. 68, p. 475; V. 9, Pp. 334, 696, 903, 1347; V. 70, p. 1 

St. Paul Eastern Grand Trunk By.—(Scee on aac 
N. W.)—Owns from Oconto to Clintonville, Wis., 56 miles. Leased 
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & Western, 
Rental 30 per cent Pod gers earnings, interest on bonds being ay eed 
teed. Lease acqu Aug. 16 #393. by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. H 


St. Paul & Northern Pacific By.—Merged in Nor. Pac. RR. 

Salt Lake & Los Angeles RR.—Road from Salt Lake in 4 
air Beach, Utah, 15 bay standard gauge—see V. 65, -, 824, 
$150,000 . In 18 898 83 00 first eaware eens or year ae 
June 30, 1898, gross, eas, »786; net, $16,770, against § 5,633 in 1896- 
charges, $20,628; bal., deficit, $3,858.—V. 65, p. 824. 

San Antonio & Aransas —. BRy.—Owns from Kerrville to 
Houston. ag ae say > Beate risti, Tex., 90 miles; Yoak- 
um to es; Skidmore > Alice 43 niles, Shiner to Lock- E 
hart, 54 m.; vy HLF oy 21 m.; total, 687 m., all 80-1b. steel. 

HIsToORY.—Reorganized without foreclosure sale in 1893, manage- } 
~~ Sag to 80. Pac., which owns $2,000,000 stock. 

ae is for $21,600,000 (trustee, Central Trust Co.) f 
ont the 8o. Pacific Co. by endorsement on each bond guarantees un. 
conditionally *‘the punctual payment of the pete = od interest.’ 
Bonds for $2, 700,000 reserved for extensions, limited 100 miles 
= $27,000 per mile, equipped. See full abstract of math in V. 56, 5 

540. Pacific Improvement Co. June 30, 1898, $1,817,357; car 4 
taste, $129,453. Listed on N. Y. Stock Ex. to Jan., 1899, $1s, $86,000. 
LATEST EARNINGS—3 mos. 2 1899.....- Gross, $598,737 ; net, $201,192 
July 1 to Sept. 30. t 189. 98..... Gross, 597,826; net, 239,053 

ANNUAL REPORT.—Fiscal year changed in 1897 to end J _ 30. For 
year ending June 30, pate. s gross, $2,046,781; net, $454,1 a, aoe’ 
on bonds, etc., $848,9 4; taxes, 4, 17 73; balance, eit for 
$458,994. In 1007-8, re! B44 +. '835, net, $514,430. (V. rp 
151; V. 65, p. 922: V. 67, 

San oy aye « Gulf rey 2 ll Antonio to Stockdale, 37 peer 
Successor in A 1897, to San Antonio & Gulf Shore Ry. 
stock authoriz va, 000 ,000, issued Oct , 1898, $32,000. In Oct., 1808, 
was owned by a 8 ndicate, few bonds had been issued, and there was 
no floating debt. he Texas RR. Commission has a approved the 1 the issue 
of $250,000 bonds. President, George W. Breckinridge; Sec and 
Treas., John A. Fraser, San Antonio, Tex.—V. 64, p. 708; V. 69, D. yp ool. 

Sandusky Mansfield & Newark RR.—See B. & O. statement 
and V. 69, p. 743, 851. (V. 69, p. 743, 851; V. 70, p. 77.) 

Sanfordj& -t, Petersburg Ry.—(See Map Sav. Flor. & West.) 
—From Sanford, Fla., to 8t. Petersburg, 153 miles. Formerly a 
Belt E500 000% ni which was sold at foreclosure in March, 1893. 

ar, — First mortgage is for $1,000,000 of 4 Fade: 
ane reduced from 5 p. ¢., of which $675,000 have been issued, t 
of these $300,000 are guaranteed principal and interest yar 
the Savannah Florida & Western (see co FoF of guaranty in V. + * 
843.) The balance of the loan unissued ( Jan. 1, 1899) 
deposited with the Metropolitan Trust Co., heer 4°" for = roving, 
equipping and broad-gauging the road. For year 1897-98, gross, 

8 deticit under operating, $47,986; deductions, $39,943; ; deficit, 

vl 929.—V. 64, p. 888. 

n Francisco & North Pacific Ry.—Point Tiburon, Cal. 
Cal., 106 miles, and branches, 59 miles. Consolidation of 
te riah, 9, ’ Has steamer connection (6 miles) with San Fra 
Leased to the acters & Northwestern Ry., incorporated in 
1898. TheS8. F 825,000 perm $2,000, 000,060 Cal & Nor. 5 pet cock 
ponds, to be At) rf $25,000 per mile, (V. 67, p. 370, 688, 788. § 
issued, $6,000,009; par ot shares, $100, 

Bonps.—Issued at $25,000 per mile; sinking fund, $25,000 aA 
bonds drawn at 110 and interest. (Mortgage abstract V. 49. 

Stock reported in Nov., 18488, owned by President A. 
Director Geo. A. Newhall and others, V. 67, p. 1111. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























———_ ml INTERES IVIDEND Bonde—Princi- 
a 1 ae & teal ot | not | Pas” | Amount leat Wh : na P wong a by| stocke Laat’ 
Janation of column £8, &C., 866 NO 0: ° ‘ar en ere Payable, and by 
ha on first page of tables. Road./Bonds| Value, |OUtstanding)""Gent. |Payable Whom. Dividend. 
ee 
. Val.—18t M.,g.,call aft.1915.Mfe.c} 374 | 1896 | $1,000 |a $6000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 
Oe ie Ganyon—1st M., @ 500,000, g.,8.4.1Bo| 70 | 1898 | 1/000 | 1,000,000| 5 g.lJ. & J.|Boston, {ntl Trust Co.| Jan. 1, 1918 
ania .¢ Phonix-1st M., ,000,g.e.c*} 198 | 1892) 1, 4,940,000 5 g. |M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
94 M., gold, (Cent. Tr. benefic al certfs.).. ....€e} 198 | 1893 ...... 2,964,000 See we ee a... tecncncenas y 1, 1943 
ott & East,, Lat M., $375,000, p, & |. gu-Ce| 26g | 1898 | =... GE, enter C insca 0 cerca eee 
saranac é Lake Placid—1st M., $120, »f-, Ce.c* 10 | 1893 | 1,000 120, 5 (6) g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1913 
é Schenectady— Stock (rental guarant’d).| ..../| .... 100 450,000 |7 per an.|J. & J./Troy, United Nat’l Bk.|Jan.,’00, 31g 
gartt Me, Marie Brid, e—1st M., g.,8.f.,dr’nat110.c} 144 | 1887; 1,000 00, 5g. |J. & J.\N. Y¥., Nat'l City Bank.) July 1, 19: 
sreannah Florida & Western—Stock...............-- askt Pete 100 | 9,432,900 |2 Jan’99) Jan. |N. ¥., Off., 12 W. 284 St. Jan. 15,/99 2% 
fay. Fla. & W., 1st (consol.)M., $6,500,000.g.0* 4! 2 545 |§1884) 1,000 | 4,056,000 6g.|A.& O.|N.Y., do &Savan.| Apr. 1, 19 
do do iV. 64,p. 1228) int. red. to 5 p. ct.o 1884) 1,000| 2,444,000 5g. |A. & O. ‘do do r. 1, 
Rav. Fla. & W. consol. M. (820,000,000) gold...c*| 819 | 1893 | 1,000 ,088,000 5 g. |M. & N. do do ay 1, lL 
St, John’s River Div., 1st M., $1,500,000, g....c*| 130 | 1899 1,000 1,350,000 GQ. SSL —. cantsdndee uly 1, 1934 
Guaranteed Loans. 
Brunswick & W. 1st M. Bruns. to Albany, g,gu.c*} 171 | 1888 | 500&0.) 3,000,000 4g.\/J. & J. do do Jan. 1, 1938 
Income bonds, non-cumulative.......---..-.---- ---. | 1888; 1,000 3,000,000 nde None paid. Irredeemable. 
Ala. Midland, 1st mort., guar. P- &i,,end. g..xc} 175 | 1888} 1,000 2,800,000 5 g. |M. & N.|N. Y., Metropol. Tr. Co.| Nov. 1, 1928 
Ailver Springs O. & G., 1st M., int. guar, g....c* 74 | 1888, 1,000 1,120,000 4 I. & J . Y., 12 W. 23d 8t. | July 1, 1918 
Florida So. 1st M., $5,000,000,g., gu., 4% aft. ’99) .... | 1895 | 1,000] 4,241,000 4¢.\/J. & J New York City. Jan. 1, 1945 
Sanford & St. Petersb., 1st mort., g., guar., 2 eee eee {300,000 yi a oe 3 ee a an. 1, 1924 
Berenectady ¢ Duanesb.—1st mort., interest _- 14 | 1874 100 &e. 500,000 6 M. & 8./N. Y., 21 Cortlandt St.| Sept. 1, 1924 
ikill @ Lehigh—1st M.,guar.by P.& R.RR . 44/1872, 1,000 600, 41g |M. & N.|Phila., Phil. & Read.RR.| Nov. 1, 1902 
Behuylkill Valley Navigation @ RR.—Stock ....-... onda, | oneke nt 576,050 5 J. & J. Philadelphia. Jan, 13,’00,21g 
urd Aur Line Ry.—Stock, to be $75,000,000..; ....| .... | saseee GR Ge Tb csteces. | cance. | =f e=0mhdeneg, ~ | PB > Geencane 
NewM.,probably $42,500,000, g. -V.70, p.126.../ ....|1900 | ...... See text. [4g.or5g.jJ. & J.) cnnnneenee Jan., 1950. 
*OLD LOANS TO BE ASSUMED. 
Carolina Central old bonds, non-assented. .......| .... ’81-94) 1,000 115,233 6 a oS reer 1920 
1st consol. M., $3,000,000, gold, gu.p.&i.end.F/ 267 | 1898 | 1,000 2,847,000 4g. \J. & J.|N.Y., Farm. L. & T. Co.} Jan. 1, 1949 
— | | 
q NoTe.—There are $375,000 additional 4s ung uaran teed. ‘a Allso|ld to be issujed for co|nstructijon; $2,671,000 issued) June 30, 1898. 
«Including some amounts acquired by the Willi ams isyndiciate and|to be depositjed under|new con|solidated mortgage. 
| 























LATEST EARNINGS—3 mos, § 1899....Gross, $294,530; net, $141,532 
July 1 to Sept. 30. 1898....Gross, 268,327; net, 122,160 
AxnvuAL REPORT.—Report for 1897-98, in V. 67, p. 1354, showed, 
, $839,963; net, $309,783; charges, $228,048; bal., surplus, $81,- 
35, In 1898-99 gross, $921,015; net, $346,736. (V. 69, p. 181.) 
San Francisco & San Joaquin Valley BRy.—Owns Stockton 
|, there connecting by water with San ncisco, southerly to 
akersfield, 235 miles; also loop line from Fresno through Visalia and 
are to Corcoran Junction, 69 miles. Also under construction from 
Steckton to Point Richmond, on San Francisco Bay, opposite San Fran- 
¢isco, 70 miles, on which 35 miles of track reported laid Dec., 1899. 
V.67, p. 842: V. 69, p. 649. See also editorial, p. 817. 

In Deo , 1898, the Atch. T. & 8. F. acquired practically all of the 
stock, and will use the line as a part of its through system from San 
Francisco to the East. V. 67, p. 1261. Road will be a separate oper- 
ating division of the Atchison system, but its earnings will not be 
included until the line is completed to San Francisco and possibly not 
until July 1,1900. See V. 67, p. 841; V. 69, p. 128, 649. 

SECURITIES.—Stock $6,000,000; issued to October, 1898, $2,474,800. 

Bonds may be drawn at 110, Earntncs—For year ending June 
30, 1899 (line partially completed), 88, $408,705; net, $26,152. 
-(V, 65, p. 621; V. 67, p. 635, 841, 1261; V. 69, p. 128. 

San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Quarry 
Branch (opened Aug., 1899), Nephi to Cooper, Utah, 5 miles; total, 48 
miles. Stock, $510,000; = of shares, $100. Bonds, $510,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250 2d mortgage 4s, 
dated June 1, 1895, due 1921, interest J-J, Farmers’ Loan & Trust Co., 
New York, Trustee. Theo. Bruback, Gen. Mgr., Sult Lake City, Utah, 

Santa Fe & Grand Canyon BRB.=—To extend from Williams, 
Ariz., at a connection with the Atch. Top. & Santa Fe, to rim of Grand 
Canyon, 70 miles, of which Williams to Anita Camp, where large cop- 
aed mines have been developed, 47 miles, was to be operated about 

an. 20, 1900, and remaining 23 miles under construction Jan., 1900. 
Also projected further 40 miles to coal tields. Stock, $2,000,000, all 
outstanding; par of shares, $100. Bonds have sinking fund of 2 per 
cent of gross earnings yearly. President, L. W. Goode, 11 Broadway, 
N. Y.; Sec., Waite B. Gilbert; Treas., R. L. Thomae. 

Santa Fe Prescott & Phoenix Ry.—Owns Ash Fork on Santa 
Fe Pacific (Atchison system), via Prescott to Phoenix, Arizona, 
198 miles; opened in March, 1895. Prescott Jc. to Mayer, Ariz., 26°4 
m, built under charter of Prescott & Eastern, was completed in Oct., 
1898, and 1s leased for 99 years and its $375,00"' bonds guaranteed, to 
cover actual cost of construction. Of these $200,000 had been sold 
Ang. 31, 1899, $134,000 were in the treasury of the 8. F. P. & P. and 
$41,000 had not yet been issued. V. 67, p. 631, 635. Extension of 
main line to Glove via Tempe and Mesa, poe in July, 1899; also 

line to Ingleside and probably 

09, P. 552. Stock, $7,904,000. 
¢ road is tax exempt by legislative enactment for 20 years from 
1894. The interest charyes on lst mortgage bonds amount to 
$247,000 per annum, after payment of which the surplus earnings 
may be used for improvements, etc., as a in a contract with 
the 2d mo: bonds under which substantially all of the 2ds have 
been deposited with the Central Frust Co., N. Y., against its certiti- 
cates of beneficial interest. See official statement to N. Y. Stock Ex- 

change on listing of $4,940,000 1st 5s in V. 68, p. 326. 
Latest EARNINGS.—5 mos., i 1899-0 Gross, $391,250; net, $217,480 
July 1 to Nov. 30. 1898-9.Gross, $53,451; uet, 173,934 
EARNINGS.—Fiscal year ends June 30. Report for 1898-9 was in V. 
D. 538, 551; see also editorial remarks, p. 517. 


Ee 





ater to Mesa, via Tempe; V. 


cars ending June 30— 1898. 1897. 
eee $875,288 $764,124 $656,188 
Par ting expenses.............. 455,285 865,270 313,064 
cent of op, exp. to gross,.... 52-02 47°30 _47°71 
eaeaiogs 7 peti | Soe $420,003 $398,854 $343,124 
net income............ 430,957 399,41 ’ 
Rental of P. & E. RR... eae $ 11,829 by nar n — . po 
t on bonds, eto........... 395,257 365.560 338,321 





Balance, surplus $23,871 $33,856 $4,803 
teeeee eeeeene 9 ’ * 
¥. M. Murphy, Pres., Prescott, Ariz.—(V. 69, p. 281, 538, 551. 

Lanranac & Lake Placid RR.—Owns from Saranac Lake to 
Placid, N. Y., 10 miles; operates under contract N. Y. Central” 
Saranao : branch, 5°6 miles; total operated, 15°6 miles. December 19, 
j “y: to Chateangay RR. and Chateaugay Ore & Iron Cos. 
rental 35°. 17 years, and interest on bonds reduced from 6 to 5 p. 6; 
ranate And cent of its 8s receipts and one-half net ~ From 
inderest usiness at Lake Placid—at least Ley ae pay 5 per cent 
on bonds, which interest is guaran a eta at 5 p.o. to and 
Dieu ng Nov. 1,1913, by endorsement. Stock, $250,000 dar $100.) 
a S00 1893, 3 p. c.; in 1894, 2 p.o.; in 1895, 2 P ©.; none since 
D is2} . For year endingJune 30, 1897, gross, $17,231.—(V. 64, 


t 





& Schenectady.—From Saratoga to Schenectady, 21 
“~] ih perpetuity in 1861 to Rensselaer & Saratoga and 


Sault Ste. Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. $5,590 yearly. Stock. $1,000,000 For year 1~97-8 gross 
earnings, $59,272 ; net, $51,321. In 1896-97, net, $51,905. 

Savannah Florida & Western Ry.—(See Map.)—Savannah- 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson- 
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa 

Key West, purchased under foreclosure Apr. 4, 1899), 130 miles; 
total owned; 856 miles; leases 33 miles. Operates Sanford & Lake 
Eustis Ry., Sanford to Tavares, 29 miles, part of former Jack. Tam. & 
Key West, since Apr. 24, 1899, under an arrangement with the receiv- 
er terminabie at 30 days’ notice, the S. F. & W. receiving all the earn- 
ings and paying expenses of operat’n and msin’e. Total mileage, 918, 

PLANT SYSTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April1, 1893, the South Florida was consoli, 
dated with the Savannah Florida & Western. In 1894-95 purchased con- 
trol of Florida Southern, 247 m., and Sanford & St. Petersburg, 152 m. 
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure sale Apr. 4, 1899, in interest of system, 
giving a b. - a line from Tampa to Charleston via Jacksonville. 

. 68, p. . 

Stock.—During 1893-94 increased from $6,793,900 to $9,412,900. 


Bonps.—The first consols of 1884 ($6,500,000 authorized) are a first 
lien on 545 miles at about $12,000 per mile, $464,000 So. Ga. & 
Flor. 1st 7s having been paid at maturity Jan. 15, 1899, and 
$200,000 So. Georgia & Florida 2d 7s, Sept. 6,1899. V. 68, p. 86, 
V. 64, p. 954, 1228. Of the $20,000,000 consols of ’93 sufficient are 
reserved to retire all prior liens and for betterments extensions, ete. 
of the $1,500,000 St. Johns’ River Division 1st 4s (City Trust Co. of 
N. Y., trustee, covering the line from Jacksonville to Sanford, $150,- 
000 are reserved for improvements, branch lines, etc., at $50,000 per 
year. They are subject to callat par toJan.1.19:5 V. 69, p. 132. 

DIVIDENDS.— 2 ’87. ’89. ’90. ’91. ’93. ’94. ’95. 96. 96to’98. 99. 

Since ’86, % Si £) Or 2-8 ¢ & 3 0 Jan., 

LATEST EARNINGS.—5 mos., § 1894.Gross, $1,663,421; net, $409,389 

July 1 to Nov. 30. 1898.Gross, 1,727,824; net, 447,860 

REPORT.—Statement for 1898-9 was in V. 69, p. 1059. 

Yr.end.June 30— 1899. 1898. 1897. 1896. 
Gross earnings.... $3,912,196 $3,642,058 $3,260,342 $3,267,365 
Net earnings....... 1,022,676 926,736 834,614 740,200 
Other income...... =. ....... 144,629 129,517 176,984 
Total income.... $1,022,676 $1 071,365 $961,131 $917,184 
Interest andtaxes. 858,965 874,711 901,800 906,283 


Surplus for div.. $163,711 $196,654 $62,231 $10,891 
—(V. 68, p. 86, 672; V. 69, p. 82, 132, 956, 1013, 1059; V. 70, p. 77.) 

Schenectady & Duanesburg.—From Quaker Street Junction, 
N. Y., to Schenectady, N. Y.,14 miles. Leased in perpetuity to the 
Del. & Hudson Canal.’ Rental, $30,000 per year. Stock, $100,500. 

Schuylkill & Lehigh RB.—Owns from High’s Farm, near Read- 
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. & Read- 
ing RR. for 999 years and in 186 lease assumed by Phila. & Readi 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000 
and $400,000 second mort. First 419s were guar.— V. 66, p. 901. 

Sohuzinin Valley Navigation & R#.—Owns Palo Alto to 
Reevesdale, Pa., 16 miles; second track 5 miles; total ali track 27 miles; 
Leased for 999 years from ae 25, 1861, to Phila. & R RR. 
Lease assumed in 1896 by Phila. & Reading Railway Co. Kental 
$29,450, which pays 5 p. o. on stock and State taxes. 

Seaboard Air Line Ry.—(See Map.)—This company will owna 
system from Richmond, Va., to Atlanta, Ga., and Jacksonville an@ 

ampa, Fla., with branches to Rutherfordton and Wilmington, N. C., 
Augusta, Ga., etc., comprising in all about 2,600 miles. Under agree- 
ment with the Pennsylvania RX. and the Richmond Fredericksburg & 
Potomac, through car service will be established between New York, 
Philadelphia and Washington and the South. 

ORGANIZATION.—To be a consolidation in 1900 of various “Seaboard’s 
lines (see list V. 69, p. 907), including those whose securities are 
shown in the table above, the Richmond, Petersburg & Carolina, ete. 
Originally the Raleigh & Gaston RR. Co., whose stockholders on Dec, 
9, 1899, authorized the consolidation with the other lines and the in- 
crease of its stock therefor, and the change of name to the Seaboard 
Air Line Ry. 

STocK.—Stock authorized $75,000,000, to be divided into two series 
or grades (shares $100 each); outstanding capitalization to be about 
$8,000 common and $7,000 preferred stock per mile. 

Bonps.- A consolidated mortgage (4 or 5 p. ©.) is proposed for $62,- 
500,000, of which to be issuable forthwith for purposes of consolida- 
tion, acquisition of about $5,000,000 first mortgage bonds, retirement 
of car trusts, to build South Carolina extension, etc , $19,670,000; re- 
served against paren Sone, $27,830,000, and for future purposes, $15,- 











ease 
& Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stook, $450,000, Dividends, 7 p. o. yearly, 





000,000.—V. 70, p. 126. 






| 


j 
; 
: 
ft 
a 
‘ 










MO ane en ers ee eee ee 


beac ES RTE ate 


np reer er harrier green seinen tense ewer 
ema aimee cenit te a tee an 


PAS rtp, cance mci x - Repeaters Gate tre on vahietntrrer isn 





Em 
ca RRR ap 


nee 


Ste lake S sci eset 


Se ie Betas, 


Siler 


INVESTORS’ SUPPLEMENT T. 



































‘aerinsn Je. 
Ss S//EV/E SN 


& / 
Ps S ‘vipa - 
Y copii, S me} Pat 


2 Hot “Springs, 


I 
Ws an Soy* 
SLY, 


Asheville’ 


Wren A) oe: 


‘Toccoa 
a 


fob Sa 


__CEN. 
Sj 
coe re 


ndersville S 


cy 

Ae) 
an 
OF GA, 


Tennille SY 
vk 
BUNGS 1s ND? 
Fre Nby Ke a io, 
plore, o 
ony rts 


Dyils 
ers 





Flom: Aton 


De > Pahias 


po a Shing é 
“ranean ra 





O monricetto” 
‘e 
Drifton@ 


St.Marks 


SAVANNAH, FLORIDA \ & 
WESTERN RAILWAY “" 


AND ALLIED LINES. 


+s 


PLANT SYSTEM 
RAILWAY, STEAMER & STEAMSHIP LINES 





MILEAGE TAGLE.- 
Savannab florida & Western Ry. eS 
Sjabame Ms idland R: 235 
y 








‘ “SU Charlit 


— Co ae |” 


87 / 


223 

36 
137 
3v6 


PLANT STEAMSHIP LINE: 
Pt. Tampa K. West & Hav. Line.., 
Pt.Tampa & Manatee River Line, 
Punta wda & Fort Myers........ 
ort Tampa to St. Petersburg.... 


RECAPITU LATION 8 


Railway Lines...........es00++++--2,103 
Steamship Lines. ..............-.. 878 


Total....... evccee seecceeseeeees sO GOL 











y: 6 Port ~ 
AMAR Ter 
x Tagston 


CARI BB EE 
q 


we 
ua 
Vicaragua Canal 





Caracas 


VENEZUELA 





ASPER 


Y jULIETTER 
NNELLONE 























January, 1900 ] 


RAILROAD STOCKS AND BONDS. 






129 
























































Co ——— 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
se : | | Bonds—Prine}- 
RAILROAD». — Miles | Date ‘sig wert ices = eee = ene =< > al, When Dar { 
———— ,. 
lumn headings, &c.,see notes}; Of 0 ar r en ere Payable, and by| Stocks—. 
for explanation of oo page of tables. Road.| Bonds Value, |OUtstanding| Gent,” [Payable Whom. Dividend. 
————— ' 
ine Ry.—( Concluded) | } 
fonhoare ‘.% Pen! 1st M. $5,226 p. m., gold...o*| 575 | 1888 | $1,000 | $3,000,000 5g. J. & J.| N.Y., 32 Liberty St. | July 1, 1918 
s 2d M. (ist on ext., 92 m.) 5,226 per m., gold..c”| 666 | 1890; 1,000 Sg. |J. & J.| do do Jan. 1, 1930 
Consol. M.,%7,800,000 ($10,000 p.m.), gold.G.c’} 780 1893, 1,000 7 5g. \J. & J! do do Jan. 1, 1943 
South Bound 1st M.,gold, int. rental. fe Ba.c*; 136 1891; 1,000 5 g. |A. & O.|Merc.Tr.& Dep.Co.Balt.| Apr. 1, 1941 
Ga. & Ala., 1st M., pre ., g. red.at 105 aft. 5yrs.c*} 383 1895 | 1,000 5 g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
tet mort. con., $10,000,000, gold (See text)..c’; 383 | 1895, 1,000 5g. |J. & J.| N. Y.,32 Liberty St. | Oct. 1, 1945 
Ga Carolina & Nor, lst M., g., guar.We Bac*..| 268 1889 | 1,000 5 g. |J. & J./N.Y., Bangxof Republic.! July 1, 1 
Raleigh & Augusta, lst M., guar. p. &i.. RR. &G.o*| 107 | 1886; 1,000 6 J. & J. do do Jan. 1, 1926 
Raleigh & Gaston, 1st mort , $1, ,0V0, gold..c; .... | 1897! 1,000 5g. /J. & J. do do Jan. 1, 1947 
Seaboard & Roanoke —1et M. $2,500,000 ....c*a&r 81 | 1886 | 1,000 5 J. & J. do July 1, 1926 
Debentures, to be secured by any 2d M....... r| .... | 1886 106 &e. = 6 F. & A.| Company’soffice. (Aft. July,1916 
.quipment trusts...........-..-----05-- PO, ae OCR Cer pik, aE Ss SS ae Sn apeenm, Sas | onde pnes 
pI D ir lien mortgage ($350,000) goid....| 66/1898) *..... 5 g.|a.&0.| Philadelphia. | Apr. 1, i948 
General mortgage, series A ($150,000), gold..... 66 | 1893 | ...... 5 g. |A. & O.!) do | Apr. 1, 1948 
1 mortgage, series B ($600,000), gold iegek 66 | 1898 ...... text.| ..... ees OF Pal 1, 1948 
kon Sunbury & Lewisburg—1st mort....c*&r} 31 | 1882 1,000 5 M. & N.'Phila., Phil. & Read.RR.| May 1, 1912 
Qd mortgage, BOld...-....--------2+-02-e0r2c2- ee. o*| 31) 1890; 1,000 6g. \J. & J. do do July 1, 19 
Shamokin Val. & Potisville—Stock, guar. by No.C..| 36! .... | 6 F. & A.|Phila., Broad St. Stat’n| Feb., 00, 3 
1st mortgage, gold, on road and lands........... c} 36) 1871 [500 &c 7¢@.\J. & J. do do July 1, i 
tock ($500,000) 6 p. c., guar. by rental.. han 6 M. & 8. Sharon, Pa. Sept., ’99, 3% 
1st mortgage, ZOld......------0----eseee-eeeee sees ce} 16/1889, 1,000 lg g. |J. & D.IN. Y., Farm. L. & Tr. Co.| June 1, 19 
rhe fed River Valley—1st mort., gold....) .... | -... | 1, CO iee GS, 2 actcadoman In 50 years. 
Serra Ry. (of Oal.)—1st M., g., $1,860,000, 8.f.5%| 58 | 1897) 1,000 6 g. |A. & O./Crocker-Woolworth Bk.| Apr. 12, 1937 
Sierra Valleys—1st M. (Cal. Safe Dep. Co. trustee) Gh.) TORS) causes 6 F. & A. (?) | 1915 
Ocala é& Gulf—1st, |. gr.(15,000 p.m.)g.c*| 74 1888) 1,000 4(6)|J. & J.| N. Y.,12 West 23d 8t. | July 1, 1918 
fomerset Railw ry —18t mortgage...........-------- c| 42) 1887 500 &e. 5 J. & J.|Boston & Oakland, Me.| July 1, 1917 
fo.0ar. & Ga. Exten.—1st M., $1,800,000, g.Co..c*| 182 | 1899; 1,000 Ig g. |M & 8.| N.Y., “ontin’l Tr. Co. | Mch. 1, 1929 
South Carolina & Ga. —1st M. $5,250,000, g.Ce..c*| 242 | 1894; 1,000 5 g. |M. & N.\N. Y., J.P.Morgan & Co. | May 1, 1919 
Augusta Southern 1st mort., gu. p. & i. end., 4.6 81 | 1894) 1,000 5g. |J. & D. do do | Dec. 1, 1924 
Sumt. & Wateree Riv. 1st M.,$100,000,¢., gu.N.c*| 16 1899) 1,000 100,000 | Serie ECR. | cpcsssess | Apr. 3, 1919 
| \ | | 
EaRNtNGs.—In Jan., 1900 it was stated that the actual earnings for| faRnincs.—5 months, § 1899....-.-.. Gross, $123,109; net, $75,108 
the last fiscal year of the roads already completed tv be included in July 1 to Nov. 30. ; 1898 ........ Gross, 121,255; net, 71,541 


the greater Seaboard system were sutticient to pay full interest on 
their present bonded debt and also on the new 4 per cent bonds pro- 
posed to be issued on the consolidated system, and leave a surplus of 
four or five hundred thousand dollars in addition.—V. 70, p. 126 


ad & Roanoke RB.—( See Map.)—Portsmouth, Va., to Wei- 

an. N. C., 81 miles; leases Roanoke & Tar River RR. 33 m. 
Also had a controlling interest in the Raleigh & Gaston Railroad, 110 
miles, and thus in the Raleigh & Augusta Air Line, 136 miles, and Caro- 
lina Central, 273 miles; also in the Pittsboro Railroad, 12 miles; 
Durham & Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, forming extension to Atlanta, Ga., 274 
miles; | tal, 971 miles. This is the ‘Seaboard Air Line” system 

History.—In Jan., 1899, a syndicate headed by John L, Williams & 
fons, of Richmond, purchased the stock held in the Hoffman pool, 
amounting to $832,100 (see V 63, p 715, 795, 924) at $200 per $100 
share. V. 6x, p. 41, 131, 283. The sa ue syndicate has acquired control 
of the Florida Cent’ & Peniasular (which see),and in January, 1900, 

roposed to unite and operate these roads in connection with the 
Georgia & Alavama (which see) and the Richmond Petersburg & Caro- 
Mna, etv., as one system, extending from Richmond to Florida, ete., 
about 2,600 miles in all (see V. 69, p. 90°). It is proposed to consolidate 
the above under the name of Seaboard Air Line Ry., which see. 

STocK.—Stock, common, $1,144,200; 1st 7 p. c. pref., $200,000; 2d 7 
p. © pref., $44,200. 

DivipENDS.—On common Nov., 1890, to May, 1892, 7 p.c. per an.; 
1892, 3; 1893, 2 p. ¢.; 1898, 249; since only on pref. 

Boxps.—The debentures after Aug. 1, 1916, are payable at will. 

ANNUAL REPORT.—For 1897-8 in V. 67, p. 948, on road proper, 114 m.: 

* Gross. Net. Oharges. Pref.div. Balance. 
" .--$984,352 $418,120 $831,949 $17,094 $¢9,077 
Rivicustwineeas 991,021 378,034 305,741 17,094 55,199 
*NoTE.—Includes other inc., $114,787 in ’97-98; $92,312 in 1896-97. 
President, John Skelton Williams, Richmond,Va.—V. 70, p. 77, 126. 
Sea Coast RR.—See SUPPLEMENT for April, 1899. 
Seattle & San Francisco Ry. & Nav.—See MISCEL. Co’s. 


Sebasticook & Moosehead BR#,—V. 68, p. 1078. On June 24» 
1899, A. B. Thompson, of Pittstield, Me., was appointed receiver. 


Shamokin Sunbury & Lewisburg RRB.—Line Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & 

RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 
coal tratfic northward. Stock, $2,000,000 (par, $50) $1,995,000 is 
owned by Reading Co. and deposited under mort. of ’97. (V. 51, p. 21.) 


Shamokin Valley & Pottsville eens ies Map Pa. RR.)—Sun- 

» Pa., to Mt. Carmel, Pa., and branch,37 miles. Leased Feb. 27, 

1863, for 999 years to the Northern Central Railway Co., with a guar- 

antee of taxes, interest on the bonds and 6 per cent on the stock, of 

which $619,650 is owned by the Northern Central. Pennsylvania RR. 

owns tay wend 7 4 cents and $341,000 additional were held by the 
Northern tral Ry. Co. to cover the depreciation of coal lands. 


Sharon Ry.—Owns from Sharon, Pa., to Pymatuning, Pa., with 

hes, 16 miles in all. Leased till April 30, 1982, to New York 

Pennsylvania & Ohio (now Nypano Rk) at rental which pays interest on 
_ and 6 per cent on stock. Rental in 1893-99 was $37,101. 

reveport & Red River Valley Ry.—Shreveport, La., to 

Luella, 73 miles, completed in July, 189) Stock, $800,000 authorized; 

ma in, $400,000; par, $100. President, Wm. Edenborn, Chicago, Ill; 

. and Treas., Clarence Ellerbe, Shreveport, La. 

Slerra Railway (»f California).—Owns road from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles. 
i ned November 10, 1897. Branch, Jamestown 10 — Camp, 

Iniles, under construction, was to be completed Jan 1, 1900. Stock 
y. orized, $5,000,000. Second mort. income bonds $15,000 per mile. 
Year ending June 30, 1898, gross, $103,085; net, #14,545. President, 
onlatowski; Secretary, John M. Bonner, San Francisco, Cal. 
aneze Valleys RR.—Plumas to Clairville, Cal., 31 miles, Exten- 
_ from Clairville to Mohawk, 15 miles,and lumas to Reno, 25 
Bae: rr. prszeres in 7S. 1900. incorporated January, 1895. 
: 000; a * sident, Henry A. Bowen; Secre' 
Wm. 8. Kittle, san Francisco, Cal. ™ 

Silver Springs Ocala & Gulf RR.—See Map Sav. Flor. & West. 
niles t to Invernese, with branch from Gulf Junc to Homosassa, 74 
the Pin enuary, 1893, a controlling interest in stock was acquired b 
po dberg t Investment Company {see Savannah Florida & Western], an 
cent, an ‘pi 5.190.000 bonds outstanding reduced from 6 to 4 per 

teed en , ’ , ’ > i) 
first mortgage is limited to $3.000.0 : peg 120,008 


000,000, but no more than 
can be issued on 74 miles; $8,000 bonds redeemed, leaving $1,112,000 
6, of which 








Year ending June 30, 1899, gross, $300,941; net, $182,060: in 1898, 
gross, $221,211; net, $116,451; other inc., $6,061; charges, $59,300. 


Silverton BRRB.—Owns Silverton, Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson was appointed receiver.—V. 69, p. 
132. Stock $350,000; par, $100. Bonds. $425,000 1st gold 20-year 
6s, due Oct. 1,1908. Year 1897-98, gross, $34,785; net, $12,106; in 
terest and taxes, $29,768.—V. 69, p. 132. 

Sioux City & Northern RR.—Acquired Jan. 1, 1900, by Willmar 
& Sioux Falls Ry. See Gt. Northern Ry.—V. 69, p. 1302; V. 70, p. 39. 

Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,649 
(par, $100). Loans and bills payable June 30, 1899, $65,221. 

EARNINGS.—Year 1898-99, gross, $30,195; net, $25,381; charges, 
$15,027; baiance, surplus for year, $10,357.—V. 65, p. 568. 

South Brooklyn BR, & Terminal.—V. 70, p.12:. 

South Carolina & Georgia Extension RR.—Owns Camden, 
8. C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, S. C., 1043 m. 

ORGANIZATION.—A reorganization in Sept., 1898, of the Ohio River 
& Charleston foreclosed. V. 67, p. 635. In May, 1899, a sale of the 
stock and bonds was arranged to a syndicate and the road will be 
operated independently.—V. 68, p. 373. Stock, $500,000. It has been 
proposed to extend the road northerly to Clifton and Spartanburg. 

EARNINGS.—For 4 mos. ending Aug. 31, 1899, gross, $64,924; net, 
$2,943; int. on bonds, $16,380; bal., def. for year, $13.437. In year 
ending June 30, 1897, (old co.), gross, $190,572; net, $28,844; taxes 
and int.on floating debt, $14,112.—V. 68, p. 873, 979. 

South Carolina & Georgia BRR.—RoaD.—Owns road from 
Charleston, 8S. C., to Augusta, Ga., with branches to Columbia, 8S. C., 
etc.; total owned, 242. Leases Augusta Southern Ry., Augusta to 
Sandersville, etc., 81 miles. Total system, 323 miles. In Oct., 1899, 
the Stimter & Wateree River Ry., 16 miles, was completed. 

HIsTorRY, Etc.—A reorganization in May, 1894, of the old South Car- 
olina RR, per plan given in V. 58, p. 867. In April, 1899, control was 
acquired by the Southern Ry.. which leased the road, including the 
Aug. Southern, for 30 years to May 1,1929. Under the lease the 
Southern agrees to apply the net earnings of the road towards the 
payment of operating expenses, interest on bonds, car trust obliga- 
tions, etc. The Southern may, at its option, meet any deticien cy, re- 
ceiving in return certificates of indebtedness payable on demand.— 
V. 68, p. 873.—See also V. 69, p. 390. 

STOCK.—8tock $5,000,000; cuteniins $3,622,500, mostly owned 
by Sou hern Ry. Cartrusts June 30, 1898, etc., $138,742. 


ANNUAL REPORT.—Report for 1897-8 given in V. 67, p. 1106. 


Year end, June 30— Gross. Net. Int. dé taxes. Bal., en: 
IBOTOB. sarcicsccessss $1,355,306 $484,887 $352,691 $132,1 
1896-97....... neveens , Apne aaa 438,994 326,787 112,207 


Earnings since lease included in those of Southern Ry. Pres.,Samuel 
Spencer; Sec., Josiah F. Hill, 80 Broadway, New York —(V. 69, p. 82.) 
Southern Indiana BRy.—Owns Elnora, Ind., to Westport, 102 m.; 
trackage, Westport to Greensburg 13 miles, and Elnora to Washing- 
ton, 19 miles; operates Bedford Belt Ry., Bedford to Oolitic, Ind;. 4 m., 
and branches, 6 miles, under perpetual contract, under which all the 
earnings above interest on 50,000 5 per cent bonds go to Southern 
Ry.; total, 144 miles. The extension from Elnora to Terre Haute un- 
der constru: tion in Sept., 1899, will, when completed, give the com- 
pany 150 miles of main line. Of this extension, Elnora to Linton, 12 
wiles, opened Jan 1, 1900, and balance to be completed in early part 
ofthe year. A reorganization of the Evansville & Richmond RR., sold 
in fereclosure March, 1897. 
SECURITIES, ETc.--Stock, $1,500,000; par, $100; all issued. Bonds 
are subject to call after June 1, 1908, at 105. See adv. in CHRONICLE 
of Sept. 16,1899. The remaining $500.000 bonds will be issued on 
yr pac phe extension to Terre Haute. On Dec. 5, 1899, there were 
$150,000 equipment notes maturing during the next three years. For 
ear ending June 30, 1899, gross, $313,575, net, $121,817; charges, 
4,356; surplus, $47,461. President is John R. Walsh; Secretary, C. 
F, Weinland, 185 Dearborn 8t., Chicago, Ill.—V. 65, p. 1173; V. 67, p. 
30, 75; V. 69, p. 591. 
Southern Missouri! & Arkansas RR.—Owns from Oape 
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, 9 miles, 
Stock, $1 00,060; out-tanding, 8889. ; par $100. A reorganisa- 
tion for plan in V. 68, p. 233, of the St. Louis Ca Girardeau Fort 
Smith Ry., sold under foreclosure on May 1, 1899.—V. 68, p. 872. 
Bonps, Etc.—Of the new first mortgage bonds $600,000 bear 5 p. o. 
interest from July 1, 1899, and the remaining $400,00v for five years 
are to be non-cumulative ineomes, but thereafter eatitied to 5 p. «. 
fixed interest. The new stock will be held in a voting trust for five 
years, unless trust is terminated earlier by vote of three-four'hs inter- 
eat of trust certiticate holders. From May 14 to June 30, 1899, 88, 
$18,810; net, $4,161. For year ending June 30, 1898, gross, $119,- 
092; net, $1,018. President, Newman Erb; Treas. and Aast. Sec., Cos- 





outstanding in Oct.,1897. Land grant 13,840 acres per 
Mortgage covers 4,000 acres per mile. m - 


ne 
tello Lippitt, Cape Girardeau, Mo.—V. 68, p. 872. 
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or om &o wal eel ae ae, ’| Amount | Rate a = : Payabl ab Slocke Last 
Janation of column +» 866 NO CY) of | ‘ar en ere Payable, an 
for explanation Maret page of tables,” Road. Bonds Value, Outstanding) vent, |payable Whom.’ 7) “Dividend. 
—— rane | r " 
labama—1stM.,s.f.not dr’n; guar.byL.&N.| 189 | 1873 | £200 £709,400 6 g. |M. & N.'London, Baring Co., L’a} May 1, 1 
.2No.t gold, 8. f. $2,000,000 (owned by L. & N.)| 189 | 1880 | $1,000 | $2,000,000 6 g. |A. & O.\N. ¥. Of, 120 Broadw’y Ape. 1, 1910 
1, mortgage (for $16, 000), gold, guar.c”| 189 | 1886 1,000 4,451,000 5g. |F. & A.IN. Y., Oftice, 120 B’way.| Aug. 1, 1936 
1” Indiana—1st M., gola, $1 500,000.EC..c*; 102 | 1898 | 1,000 a ,000 5 g. |J. & D.| Equit. Trust Co., Chic.| June 1, 1938 
fouth'n I , 
Saree Wieovor a Arena mae CLO os | | 108] ee ae |. "a 3.1m. ¥., MaMa Brees Co.| duige i Nees 
let mortgage, Y per cent...... we " g. |J. . ¥., Knick. 0. y 1, 
00,000 income, 5 years.. oui 94 | 189 500 MEET <éccnée iE. eeesk <8.” dahoam dieee 1939 
dun Pee. Coast—1st M..g. gu. (s. f. 1912).....F.c} 104 / 1887) 1,000 5,500,000 4g. \J. J.|N. Y..8. Pac.,23 Br’a 8t.| July 1, 1937 
Pacific COMPA ¥—Stock($200,000,0v0) weer | see 100 |193,882,314/ ...... pa » catedendiie® 2!” scene 
Col. trust mort.,gold,sub.to call at par.Um..c*&r| .... | 1899 500 &o.| 28,818,500 4g.\/J. & D. eu fa Aug. 1, 1949 
p 1st mort. bonds, Ser. A, x PO cece (MT, Guage 2,429,000 6 J. & J.|_ N. Y., 23 Broad 8t. Jan. 1, 1911 
Gi Fen. Arteone—ien ee. b, geel.guee. oe] $03 | 1273 | ice) Soscees| sey S yay sree, Se Brant) Bek lees 
do do ries B, pea ns Tt i ,000, g. |v. 8 lo 0 A 
Southern Paci RR.—Stock, $129,455,000 auth...) .... | .... 100 |100,966,160 sane oun. Pa .> 4 eeene esse oousdine 
tt M., series A, gold ) land grant. .o* 1875|500 &o.| 12,765,500} “6g. |A. & O.|N.Y.,8.Pac.,23 Brast.| Apr. 1, 1905 
All Series B. = biovses sink’g fund.c* 1,045 1875500 &o. ,643,000 6 g. |A. & O. do do Oct. 1, 1905 
pn f woe ge Fr oe = 7ys eee is92500 4e| 8124000| 6 IAL & 8: = fo ys isis 
Series ee \ 0. ’ g. 3 0 0 pr. 
8. Pac. Br. 1st M., 8 8.L-) ,000 in 1897, notdr'n| 187 | 1887| 1,000] 3,533, 6g. |A. & O. do do Apr. 1, 1987 
fo. Pac. gen. Mo: $38 ,000), gold....... 4&r|1,587 | 1888 | 1,000 2,000 5 g. |A. & O. do do Oct. 1, 1938 
Stockton & Copper. ist M., £. (guar, by G.P.)......| " 26 | 1875 506 &o 500,000 5g. \J. & J. do do Jan. 1, 1905 
st cons. M., gold, 8. f. not drn................ o*&7r/1,982 | 1893 500 &c.| 6,702,000 5 g. |M. & N. do do Nov. 1, 1937 
do g.,gu.,st p. subj.to call 10749, aft. 1905.0c*&r| .... 3 500 &c.| 15,152,000 5 g. |M. & N. do do Nov. 1, 1937 
NDS ASSUMED IN CONSOLIDATION OF 1898. 
California Pacific, Ist mort., gold (ext’d in 1887 79 | 1867; 1,000 4log.\J. & J. do do Jan. 1, 19123 
24 M., gold, gu.p.&i., end. by Cen. Pac.,ext.in’91} 114) 1871) 1,000 419g.\J. & J. do do Jan. 1, 1911 
$d M.. gold, guar.by Cent. Pac. ($1,000,000are3s)| 114 | 1875 500 3g.&6¢.\J. & J. do do July 1, 1 
Northern Ry. (Cal.), 1st mort., int’st guar., gold.| 149 | 1877 | 1,000 6g. \J. & J. do do Jan. 1, 1 
Cons. M. ($21,000,000), g., 1st M.on 225 m.c*&r| 373 | 18&8 | 1,000 5 g. |A. & O, do do Oct. 1, 1938 
Northern California, 1st ae kaukhe ane 54/1889 1,000 5g. \J. & D. do do June 1, 1929 
Southern Pacific of New Mexico—1st M., gold...c&r| 167 | 1881 1,000 6 g. |J. & J.|New York, 23 Broad 8t.| Jan. 1, 1912 
} 
| 
uth Pacific Coast By.—NaRROW GAUGE.—Alameda to Expendei for account of proprietary companies, viz.: 1808-9. 1897-8, 
santa Oruz, 77 miles; branches, 27 miles; ferry, 3 m.; total 104 miles. Qoetating ECPONBOS...ceececcessesescees secscccecrecesecees —- or $24 bet yer 
Leased for 55 years from July 1, 1887, to Southern Pacific Company, Track! RI fe tore Fg ee ee bet 4 642°794 
which guarantees the bonds and owns all but $7,000 of the stock. | interest oa funded debt... ............ 45 7,821,919 8,253; 
The stock is $6,000,000; par, $1 In year 1898-99, gross, $815,616; | Interest on open accounis................... ve. 184,883 180,754 
net, $7,279; deficit under charges, $243,086. General administration and miscellaneous expenses..... 30.248 3. 64 
in ent expenses an MOS wcoccecete cccctoses 78, a: 
Southern Pacific Company.—(See Maps.)—ROAD.—This com- pended in respect. of: ta gee 
pany owns no —S fee, — principally Brcmiye 2 he capenrome | J — ny: bay e. COs as apgsecasee’ssecnsaberseaseqnenees maeenree 15,gnaets 
and partly by lease it operates a at system of roads extending from 0 one : ‘ 
San Francisco to New Orleans (thence by company’s steamers to New | Qrekon PA nay RR. Co..... ~ * 00237 
York, etc.), to Portland, Oregon, and to Ogden, Utah, with branches. | ixpenditures of 80u- Pac. Go. for insurance, taxes, inter. : 
System comprises the follo fully described under their own titles. | est and a!l other accounts except for deficits in the 
(1) PROPRIETARY LINES. Miles CPAP OE TORII OE, 0 ccck ccc cccccncticcncce’ cecceve £89,168 _ 764,589 
CONTROLLED (ALSO LEASED By) So: | Tot’l,deduc. 242 m. leas. to Atch.4,509 Total disbursements............. ccseseeseceeceeveeeeees $53,371,233 $53,878,968 
Pac. Co. Ma (*) LEASED AND OPERATED. Balance.... .. Rcphsh ands nembegesacccaseqnt i $4,477,966 $4,599,131 
~ | *Central Pacific RR . ...... ...-. nking fund con' utions and earnings. os dae 76, 
Western RR... .. ..... 147 Oregon & California RR eeellapenes sr adivaass . “aeons — 153,076 = — 
ar 8S... a New Mexico & Arizona RR...... Betterments, additions and new equipment.. 2,577,383 1,299,258 
of Arizona. @ | gen 0 an be , “ie . oe $e — Surplus over all disbursements...............ssceeeeees $1,747,568 $2,823,344 
Cee ates ae ene BN ee td ¢ Earnt a f Hou: Texas Central RR. and subsidi 
(@) CONTROLLED BY So. Pac. Co.— | Tot’l,deduc. 242 m. leas. to Atch.7,175 | jines in Texas not included in wee: oO $1,-05,50' ; net, $1,675,048 
OPERATED INDEPENDENTLY. Steamsbip Lines (3,440 propriet’y) 3,565 | charges. $1,0 ;4 536; betterments and additions, $183,354; surplus over all dis- 
;.Harrisb’g & San Anton. Ry. 919 AFFILIATED LINES, ET. bursements, $249,678, 
ew York Texas & Mexican Ry. 91) austin & North Western RR.. ... 108 | —(V- 69, p. 1013, 1063, 1104, 1194; V.70, p. 74, 79.) 
ae Contra} Texas & N. W. Ry ....... 12/ southern Pacific RR. of Arizona.—(See Ma 
’ ce, ° . yps.)—Own Yuma 
(@ CONTROLLED BY MORGAN'S La. & | Fort Worth & Now Orleans Ry--- f° | to New Mexico boundary, 393 miles, The stock is $19,995,000 all but 


—OPERATED INDEPENDENTLY. | Houston & Teras Central RR ... 
Galf Western Tex. & Pac. Ry.... 111} *Nowa proprietary road. See below. 
Iberia & Vermilion RR......... .. 16 


Total Proprietary Lines..... ... 5,051 


ORGANIZATION.—Organized under laws of Kentucky, and known as 
the “Huntington” lines, Mr. CO. P. Huntington being President. Under 
lan for ustment of Central Pacific securities, the Southern 
ific in 1899 acquired the entire capital stock of the Central Pacific. 
See that company’s statement; also see below. 

PROPRIETARY LINES.—These, with a total mortgage indebtedness 
June 30,99, of $141,837,218. are mostly owned—only $7,464,283 out 
of their total stock of $185,772,072 not being held on July 1, 1898,by 
the Southern Pacific Co. ‘‘OMNIBUS LEASE,” see SuP’T of Jan., 1899. 

Stock, Etc.—Total stock authorized, $200,000,000, including $67, 
274,200 exchanged in 1899 for Central Pacific stock—see Central Pa- 
cific and V. 68, p. 378, 725; V. 69, p. 132. July 1, 1899, bills payable, 


In Nov., 1899, the syndicate headed by Speyer & Co. arranged to ac- 
gare the holdings of the Orocker and Stanford esta'es, aggregating 
Ine B56," 00, , Which, together with other stock controlled by the 
syndicate and those friendly to it, including C. P. Huntington, repre- 
sents a controlling interest.—V. 69, p. 1063. 

BonDs.—The fifty-year 4 per cent collateral trust gold bonds author- 
ized by the Southern Pacific Co. in 1899, in connection with its ac- 
quisition of the stock of the Centra) Pacific, are for the total authorized 
&mount of $36,819,000, and are subject to call at par on six months’ 
notice. The first issue of $28,818, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $8,000, can be issued from 

to time only as an equal amount of Central Pacific preferred is 
Teeeived and added to the collateral, $5,000,000 of this stock bein 
ed for improvements and additions on the Cent. Pac. at no 
exceeding $200,000 7 carly—see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69 P. 859. 
an hew first refunding 4s and 30-year gold 349s issued by the Cen- 
Pacific are unconditionally guaranteed, principal and interest. 

GENERAL FINANCES —The interest on funded deht for 1899-1900 will 
hot be materially increased over that of 1898-9 by the C. P. readjust- 
ma Interest charge in 1898-9 was $12,888,337; estimated charge 
Pao 899-1900, after deducting $709,070 income on securities in Cent. 

. Sinking funds, primarily applicable to —— on Cent. Pac. 39 
Ao bonds, $13,347.820. Against the last-named amount the So. 
000 On, Will be entitled from Aug. 1, 1899, to dividends on $12,000,- 

- 4 per cent preferred and $67,275,500 common 
G8.—5 mos., §1899-0...Gross, 828,051,253; net, $11,201,995 
July 1 to Nov. 30. ”21898-9.. Gross, 23,600,832; net, 9,029,546 


ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
ending June 30, 1899, at length in V. 70, p. 79 to 86; editorial, p. 55, 
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1804-0. 1897-8, 
Mies of rail lines—Propriet’y, 4,800°15; leased, 2,365 57... 7.17472 7,372-08 
earnings of proprietary companies $36,596,827 $37,850,430 
Central Paci. other receipts 944,600 008,061 
Near 2S epee 463.70" 15,816,012 
exico & Atigona RR. Gos. s 16,919 37, 168 
( Ve . 
Gancta Rallway Co......°..... Pe: 03.008 “aagiees 
receipts South. Pac, Co. from rents, invest's, 708 =—-1, 094, 
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$2,400 being held by Southern Pacific Co., which pays all charges 
and 12 per cent of net profits under “ omnibus lease.” 
EARNINGS.—5 months, ieee ae Gross, $1,449,581; net, $600,832 
July 1 to Nov. 30. 1898.......Gross, 1,152,883; net, 360,452 
Year 1898-99, gross, $3,194,518; net, incl. other inc., $1,137,865 ; 
surplus over charges, $445,223; due So. Pac. Co. under lease, $113,- 
066; total surplus, $332,157. 


Soutbern Pacific RR.—(See Map.)—RoaD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The length of roai owned is about 2,565 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with numer- 
ous branches. Of the lines owned and leased in July, 1899 (7 miles 
are leased), 2,323 were operated in the So. Pacific system, 242 miles 
(Mojave to The Needles) being held under long lease by Atchison in 
exchange for leases of 350 miles of roads in New Mexico and Arizona. 
V. 65, p. 931, and Atch. T. & S. F. item, p. 1113; see V. 64, p. 609. 
The construction of 55 miles from Ellwood, Col., to Surf, expected to 
be completed during 1900, will furnish another Lew line near the 
coast from Los Angeles to San Francisco. (V. 68, p. 617.) 


ORGANIZATION.—A consolidation in April, 1898, of Southern Pacific 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
The Southern Pac. RR. of Cal. was leased to Southern Pac, Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.” 


STocK.—Of stock So. Pacific Company June 30, ’99, held $94,482,489. 


Bonps.— Consolidated apy of Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may beissued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mortgage in January, 1899, covered 1,982 miles, of which it is an 
absolute Ist lien on 724 miles. The supplemental mortgage issued in 
1898 limite this loan to $30,000,000, (exclusive of bonds to be issued 

ainst underlying securities), of which pot —e $26,000,000 
shall be issued until completion of coast line from Surf to Ellwood. 
Most of the consols are s — subject to call at 10749 after 1905 as 
shown in table above. (V. 67, p. 1111.) 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agricultural pppoe without irrigation. In 1898-9 
sales were 32,020 acres for $101,824 and 84,984 acres were surren- 
dered: interest on deferred payments, $27,864; land notes outstanding 
June 30, 1899, $2,202,676. See So. Pac. item V. 65, p. 778. 


EARNINGS,—5 months, 1308 —— Gross, $7,661,083; net, $3,179,939 
July 1 to Nov. 30. 1898...... Gross, 6,178,851; net, 2,356,475 
ANNUAL REPORT.—First annual report, for year ending June30, 1898, 
wee ace at length in V. 67, p. 1052, 1062. In 1898-9, gross, $24,- 
628,937; net, $5,211,982; other income, $537,381; charges, $4,672,- 
034; sur., $1,077,329; net protits under lease, $2,118,961. In 189 °-98, 
gross, $15,078,026; net, $6,331,516.—(V. 68, p. 86; V. 69, p. 182.) 


Southern Pacific RR. of New Mexico—(See Maps)—Owns 
Arizona State Line to Rio Grande bridge, etc., 167 miles. Operated 
under lease by Southern Pacitic Company, the lessee paying all charges 
and 6 per cent of net protits under the omnibus lease. Stock, $6,883, 
800 (par $100), all but $2,500 being held by Southern Pacihe Co- 
Sinking fund June 30, 1899, $795,948. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































ILRO. INTERES DIVIDEND: Bonds—Prin 
For explanati — eo &o., see notes = —_ wg Amount Rate = ae Pa pen b Pal, When Dur, 
explanation of column se ’ 
on first page of tables. Road. Bonds Value. |OUtstanding)"Oent.” |Payable Whom, 7| “Divides” 
Southern Railway—Com. stock, $125,000,600...| .... | .... $100 [130,000,000] nw. | sewers | esesedswse | | cicacee 
Preferred. 5 per cont, non-cumu., $60,000,000...) 2... |... 100 | 60,000,000 2 in 1893) ..... N.Y.,J. P. Morgan & Co.| Oct. 4, 99, 1%. 
1st cons. M., Ist on 900 m. g. ($120,000,000)c*&r|4,502 | 1894 1,000&0/ 30,033,000 5g. J, & J.'N.Y., J.P. Morgan « Co. July 1, 1994 
A.—PROPERTIES MERGED INTO SOUTHERN RAI/LWAY Co. 
Atlantic Tennessee & Ohio 1st mortgage.......-. 44/1883 ...... 50,000 6 A. & O./N.Y.,J.P.Morgan&Co.| _Apr., 1913 
Ohar. Col. & Aug. 1st M. (int. in gold); V.59,p.1006) 191 | 1869 | 500&c.; 1,997,500 5g. |J. & J. do do July is 190% 
ID a Sica sicsad oisrnntrannaves ssuacveet 191 | 1872 1,000 500,000 7 A. & O. do do Oct. 1, 1910 
Col. & Greenv. 1st m. (6 p. c. after Jan.,’98), g..c*| 164 1881 1,000; 2,000,000; 5to6 J. & J. do do Jan. 1, 1916 
Ga. Pacific 1st mort., 6 p. c. after Jan.’98...... c*| 566 1882) 1, 5,660,000 |5 to6g. J. & J. do do Jan. 1, 1922 
ment mortgage, gold, s. f., subj. to call.c*) .... | 1889 | 1,000 402,000 5 g. |F. & A. do do Various. 
Richmond & Danville cons. mortgage, gold..... C4) 1,000 5,997,000 6g. \J. & J. do do Jan. 1, 1915 
Debenture mort., old 6s (no longer incomes)... | 1,000 | 38,368,000 5 |A. & O. do do Apr. 1, 1 
Equipm’t Trust bonds, gold, s.f.,subj. to call _c* | 1,000 02,000 5g. |M. & 8. da do Sept. 1, 1909 
Richmond York River & Chesapeake 1st mort... 1,000 000 5 J. & J. do do Jan., 1910 
2d M., extended from 1900. ‘ 1,000 000 4lg |M. & N. do do Nov., 1910 
Virginia Midland—Serials.. 8 1,000 | 7,635,000; 4,5,6 |M. & 8. Baltimore, Md. 1906-31 
General to 5 ES 86 | 160&0. 4,859,000 5 M. & N.'N.Y., J.P. Morgan & May, 1936 
Washi nO 0 & Western 1st mortgage..... 884 1,000 :025,000 4 F. & A. do do Feb. 1, 1 
et or. Che. bat — M8 Lcomuceebsanbesse 1,000 | 2,531,000 6g. \J. & J. do do July 1, 1914 
East Tennessee Virginia eorgia— | } 
Old ist M. s.f.(Bristol,Tenn.v. Chat.to Dal.,Ga.)| 272 1870) 1,000; 3,123,000 7 J. & J. do do July 1, 1 
Divis’n’! M., g.,(Bristol, Tenn. to Selma, Ala.)c*| 552 /1880 1,000} 3,106,000 5g. \J. & J. do do July 1, 19: 
E. T. Va. & Ga. consol. M., g. (820,000,000).c&r/1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N. do do Nov. 1, 195¢ 
Ala. Cent. Ist M., Selma to Meridian, gold........ 95 | 1879 1,000 1,000, 6g. \J. & J. do do July 1, 191 
B.—SOUTHERN RAILWAY DIVISIONAL MORTGAGES. 
E. Tenn. lien, gold es ek are Pa 2004 | «i... ,500,000 5g. |M.& 8. do do Mch., 1938 
1st mort. on Memp. & Charl., $8,000,000, gold}; 292/|1898  ...... 5,083,000 | 4, 442,53. & J.! do do 1996 
2d mo 6, $2, ,000, gold, C e......... c&r| .... | 1898 /L000&0, »500,000 5g. |A. & O.' do do Oct. 1, 1996 
Charlottesville & Rapidan, 1st mortgage......... 1879 | 100&c. 326,200 6 J. & J. Phil.,Tr.SafeD.&Ins.Co.| July 1, 1918 
Aiken Branch, Ist M., gold A (V. 68. p. 826)..... 24 1898 5 150,000 4g. J. & J. N.Y.,J.P. Morgan &Co.| July 1, 1998 
O—ON PROPERTIES PRACTICALLY OWNED BY (*) OB| LEASED TO({|) SOUTH ERN Ry. 
Northern Alabama Ry.—See that Company. | 














1899....... Gross, $801,563; net, $462,610 
July 1 to Nov. 30. 1898.. ....Gross, 591,826; net. 281,534 
In year 1898 99, 88, $1,734,617; net, incl. other insome, $929,- 
587; surplus over charges, $629,152; net profits under lease, $228,467. 
Southern Railway Company.—(Sece Map, pages 122 and 
133.)—Oompany operates 6,416 miles, extending from Washington, 
D.C.,and West Point and Richmond, Va., to Danville, Va.,Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond §. B. Co., 200 miles. 


EARNINGS.—5 months, 






Owned in fee— Miles. | {North Carolina RR.— 

Alexandria (near Washing’n) Goldsb., N. C., to Greensb.. 130 
* to Greensboro, N. C........ Greensb. to Charlotte, etc.. 94 
Charlotte,N.C.,to Aug’sta,Ga. 191/ Atlantic & Danville Ry. — 
Columbia to Perry, 8.C...... 23| Norfolk to Danville, Va., 
Col’mbia,8.C.,toGreenv.,S.C. 144 and branches ............ 278 
W. Point, Va., to Neapolis... 179 Operated under agreement— 
Salisbury, N.C.,to Morristo’n, tRoswell RR. (narrow gauge) 

i icknnde Sesenubueanben 228 | So. By.ia Miss.(bonds own’d). 
Memphis to Stevenson, Ala... {2721 StateL.,Ala.,toGreen..Miss. 179 
Bristol to Chatt’ga, Tenn.... 242 Br’ches to Webbs,Miss.,etc. 60 
Knoxville to Cumb’d Gap,Ky 62) Controlled by securities— 
Ooltewah Junction, Tenn., to Athens Southern Ry ..... ... 40 

Brunswick, Ga.............- 415 | ti Ashev. & Spartanb’g RR.. 134 
Austell,Ga., to State L., Miss. 261 | State University RR.. . 
Atlanta Junc., Ga., to York, Elberton Air Line RR. 51 

ee eae {Knoxville & Ohio RR. ;. = 
Atlanta, Ga.,to Ft.Valley,Ga. 102 | North Carolina Midland..... 54 
Branches, etc................. 993 | Carolina Midland........ .... 71 

—— | So. Ry. in Ky. (all owned). 
Total owned.............. 3,714| Louisv.to Lexing’n,Ky.,&o. 123 
d— Atlantic & Yadkin.......... 166 
Atlanta & Charlotte Air L. i "2 "Sees ee 63 
rl.,N.C.,.to Atlanta,Ga. 268 Trackage Rights— ‘ 

7Georgia Midland Ry........ 98 | Allendale,S8.C.,to Sav’h.,Ga. 80 
Franklin & Pittaylvania..... Washingt’n,D.U.,to Alex., Va. 7 
+7 Richmond & Mecklenb.RR. 31) Mobile Jc. to Birming'm, etc. 7 
{Mobile & Birmingham RR.— 8tevensontoChuttanooga.&c 39 

Selma, Ala.,to Marion Jct.. 149] York, Ala.,to Meridian.Miss. 27 
South Carolina & Ga. RR.— sirmingham to MobileJe..@c 15 

Charleston, 8. C., to Augus- Kentucky & Indiana Bridge. 7 

ta, Ga., and branches..... 242 | Selma,N.C.,to Pinners Pt.,Va. 155 
TAugusta Southern Ry.— Cumberl’d Gap to Middl’o,Ky 5 
Augusta to Sandersville, oe 
BE cennsvstenbtannocdcs 81| Total mileageop. Dec.1,’99.6,416 





t All or nearly all of the capital stock owned. { See this company. 
1 Except 35 miles in Mississippi whose securities are all owned. 


AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 


Alabama Great Southern.... 357 | Northern Alabama. ......... 119 
Cincin. N. OU. & Tex. Pacific.. 336 | Georgia Southern & Fla...... 285 
On Dec. 10, 1899, a@ new line was opened from Columbia, 8. C., to 
Savannah, Ga., about 160 miles, of which the Carolina Midland, Perry 
to Allendale, 52 miles, forms a part, the Co. building from Columbia 
to Perry, 28 miles, and using Atlantic Coast line and Plant 
— trackage from Allendale to Savannah. V. 69, p. 1248. in 
, 1899, extension from Burgin to Jellico, Ky., 115 miles, and other 
extensions were proposed, including one from Chattanooga, Tenn., to 
Stevenson, Ala . about 38 miles, under the charter of the Memphis & 
Chattanooga RR., for which $3,000,000 bonds were reserved under 
Mem. & Charleston first mortgage. Vv. 69, p, 956. 

ORGANIZATION, ETc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V.57,p. 61. The 
modified For of Feb. 20, 1894, was given in full in V. 58, Pp. 363, 385. 

As to Cincinnati New Orleans & Texas Pacific, see V. 65, p.1173. On 
July 1, 1898, absorbed Memphis & Charleston.—V. 66, p. 39, " 

obile & Birmingham RR. (!49 miles) was leased from Junel, 
1899, for 99 years.—V. 68, p. 429, 1134; V. 69. p. 391. 

In Apr.. 1899, purcha-ea the Northern Alabama. Sheffield to Parrish 
Ala., and branch, 119 miles (V. 69, p. 824, 873); also »cqutred control 
of and leased the Sout Carolina & Georgia, the lease of the Augusta 
Southern passinz with it.—V. 69, p. 390. 

In May, 1899, purchased a portion of Atlantic & Yadkin Ry. north 
of Sanford, N. C., to Mt. Airy, 166 miles, and issued thereon $1,500,000 
50-year 4s, (V. 68, p. 979); aleo purchased Carolina Midland, Allen- 
dale, 8. C.. to Seivern, 55 miles, and Seivern & Knoxville, Seivern to 
Batesburg, 17 miles.—V. 68, p. 979. See also V. 69, p. 391. 

Atlantic & Danville has been leased for 50 years from July 1, 1899. 
—V. 69,'p.491. Nov.1,’99, purchased Northeastern RR. of Ga., Athens 
to Lula, Ga., 40 miles, and changed name tv Athens Southern Ry.—V. 
69, p. 955, 1012 


STockK.-- Authorized $120,000,000 common and $60,000,000 Jive per 


cent non-cumulative preferred stock. No additional mortgage can be 
put upon the property, nor can the amount of the preferr 


stock be 





increased without the consent of holders of a majority of the preferred. 
Che preferred stock is redeemable in cash at par. 

Both classes of stock of the new company (except sutticient to qualify 
directors) are deposi with three stock -trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1, 1899 
and for such further B a (if any) as shall elapse before the prefe 
stock shall have paid tive per cent cash dividend in one year, a)though 
the stock trustees may, in their discretion, deliver the stoc« at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees, 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Sup. of April, 1897, page 6. 

DIvVIDENDs.—On preferred in 1897, Jan., 1 p. c.; in 1898, Jan., 1 p.¢.; 
tu 1899, Jan., 1 p. c.; Oct., 1 p. c. 

Bonps.--The new first consolidated mortgage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 753), is secured by mortqege 
and pledge of all the property of the company. The total autho 
tssue is $120,000,000 of 5 p. c. gold bonds, as follows: 


Issued to June 30, sage et = ei.gon.gee 3 * en oe 900,008.02 
** prior bonds” (see . 785) ...-- bes 042, 
Issuable only to § .Doks (nee V. 59, p- 786) an... 5,700,000 


retire certain 2 oq uipment obligations (see V. 59, p. 786) 1,282,700 
To be issued hereafter only for extensions and additions 


at not royte $2,000,000 —_, with a single excep- 
tion as to $4,000,000 (see V. 59, p. 786)....00-.-.20eeeee 13,942,300 
Total authorized issue...... Snsnuebvesispdeckboeusvoeed $120,000,000 


Prior bonds must be paid by maturity. 

Divisional First Monoage bonds, issued in 1898 on account of pur- 
ehase of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 449 per cent to July 1, 1906, and + mh 
cent thereafter. The total authorized issue is $8,000,000, but $1,500,- 
000 can be used only to build a line replacing trackage between Steven- 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 were issued to retire old mortgageindebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179. 

Second mo 6 on former Memphis & Charleston secures $2,500,- 
000 of 5 Fea cents, of which $1,500,000 owned by So. Ry. June 30, 
1899. and $1,000,000 reserved for improvements. 

GENERAL FINANCES.—On May 26, 1899, the Southern Railway an@ 
the Louisville & Nashville purchased about 25 miles of the Birming- 
ham Southern RR. in the a A? Birmingham, Ala., from tne Ten- 
nessee Coa) Iron & RR. for $1,100,000 cash.—V. 68, p. 774. Certifi- 
cates of indebtedness incurred for purchase of properties June 30 
1899, $2,950,000. Dare 1898-99 $1,000,000 consol. 5s were issu 
—V. 69, p.4390, 393. Equipment notes June 30, 1899, $239,992. 

LATEST EARNINGS—5 § 1899-0 ..Gross,$13,152,788; net, $4,481,786 

mos., July 1 to Nov. 30. 21898-9 ..Gross, 11.744.432; net, 3,850,145 

Operating 6,296 miles in 1899-0, against 6,285 in 1898-9. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
the fourth Tuesday in October. The report for 1898-99 was given in 
V. 69, P. 381, 389. See also editorial v. 361. 

Earnings for 1899 include results of operation of Memphis Division 
for entire year, against 4 mos. in 1897-8; also of sundry additions to 
the system in 189+, for various periods. (See V. 69, p. 38¥.) 

Traffic.—The freight tonnage is widely diversified, which is an ele- 
ment of strength. Agricultural products in 1898-99 furnished only 
about 16 per cent (cotton about 7 per cent), while over 39 per cent 
was from mining industries (29 per cent being coal) and about 30 per 
cent was product of manufactories. Ton rate, 0°897 cents per W.; train 
load, 188 tons. Earnings, etc., have been as follows: 














a Years waaay June Mey be 4 1808. 1, 
verage miles operated... 5 
Freight.......... swans $16,039,293 $13,679,164 $12,386,902 
Passengers. ............--2. 7,083,25 5,394,518 4,83: ct4 
Mail, express, etc.......... 2,171,140 2,022,157 _ 16ers 
Gross earnings............. $25,353,686 $21,095,939 $19,079,500 
Operating expen. & taxes. 17/356,355 14,501,864 13,233,156 
Net earnings...........- $7,997,331 $6,593,975 $5,846,344 
Op. exp. to gross, percent (68°45) (68°74) proms ‘ 
Other INCOME.....+.-.+---.0- 328,470 348,376 286, | 
Total net income....... $8,325,801 $6,942,351 pape 
Interest and rentals....... $6,207,253 95,862,768 $5,612 09 
Cther deductions .......... 24,028 72,5 D 
Balance, surplus for year.. $2,094,520 $1,007,012 pease! 
Dividends on preferred. (2) $1,172,904 (1) $543,000 (1) $5 ” : 
adway, New YOrk;. 
OFFICERS.—President, Samuel Spencer, 80 Broadw' fhe 1300 


* ry eX 
Sec’y, Josiah F. Hill, 80 B’dway, N. Y.; Trees ge! 012, 1248, 1302.3 


Pennsylvania Avenue, Washington, D. C.—( 
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RAILROAD STOCKS AND BONDS. 






























































Janvaky, 1900.) 
Sl aimee 
Subscribers wv will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
_ ae RAILROADS. = — miles Date |Biz0, oF INTEREST a = een zuy|Pal,When Due. 
lana umn headings. see no ere able, and by 
For explanation of of ipage of tables. Road. Bonds Whom. Dividend. 
South? —(Oon.)—* At. &Y., 1st M.,g., gu.Ce.o* 18 | tot $1,000 A. .|N.Y., J.P. Morgan &Co.} Apr. 1, 1949 
qTRi edge 4 ‘Meorienb.. 1st M., $315,0 , £old...0 | 1899 1,000 4 M. & N. o Nov. 1, 1948 
1 Atlante & Charlo neta SS" TRS RAS SE 6 M. & 8.\N. Y., Central Trust Co.|Sept., 1899, % 
M. (old 78 ext. in 1897, V.64, p 286) cur.c pone 1877 46. |A. & O. do do Jan. 1, 1 
ist corte LO. wn nncnnncecnnenncccccenccecnceoeess r| 26539 1877 | 7 (|J. & J. do do Jan. 1, 1907 
Income bonds (not cumulative)........---.---- esas | 1880 | | 6 j|A. & O. do do —, ois 1900 
Georgia Midland 1st morigees interest guar... 98 | 1896 3g. |A. & O.|N.Y.,J. P. Morgan & Co. 
qNorth Carolina—Stock, 643 to Dec., 1901; then 7 to7|F. & A.| Burlington, N. ©. |Feb., 17900, 31g 
*Knoxville & Ohio, yt Aas yy pakitpe ges “66 | | 685 | 6 g. |J. & J.\N.Y., J. FP. Morgan & Co. July 1, 1925 
{8. Carol. & Ga., 1st M., g., 245 | 1804 | | 5 g. |M. & N.|N.Y., J.P. Morgan &Co.| May 1, 1919 
{Augusta So., 1st cons. M. se SP } &i-end. Geixe Se 85 | 1894 5g. |J. & D. do do ec. 1, 1924 
ingham R re. SEMEN WOON...) a0. case’. LOOT  GOOOOR! 0.0.66 |- casero eae on ee 
TMobile & Birm! Wwe secccecese re beap= “e iis | 1895 | |200, 1,000 J. & J.|N.Y,J.P. Morgan & Co. wuly 1, 1945 
lat mortgage, $1. wore Me 0} 149 | 1895 200, 1,000 J. & J. do do 4 1945 
3 Union & Uoi., $1,000, --. | 1895 | J. & J. do do 1995 
Pm wit Penneyloania 8 100) |'"co2 | A. & O.|Phila., Broad 8t. Stat’n owe 2. 13 5 
let M., sink. fund $5,000 year .. not drawn. 109 | 1877 | 7 le & AL do do Feb. 1, 191 
Southwestern ( Ga.) tock (see text) See 5 J. & J. eg a. & Macon, Ga. Jan 400.2% 
Bpuyten Duyvil ¢ P’t Mor. Peg! D0. 'Y.Cent. Ol sexe 8 J. & J. et » a Cent.Station i an., 
Sia Line @ omy po -Unec"; 24 1898 449g. J. & J.'N. Union Trust Co.| Jan. 1 192 
#aten Isl. Ry.1—st M., $1 ,000,060. — e..0* 13 | 1893 419 g. |J. & D. Yo York City. June 1, 19438 
raten Island Ra Tr.—See BALTIMORE & OHIO... 
Stoe ¢ dé Pilts 0. eee 000 Y. ae H.&H. 6 eat Stockbridge, Mass. |Jan., ’00, 149 
Stockton & ‘Tuolumne 0o.—1st M., on e-6 -© 1898 | 6g. |M. & 8.|8.F.,CaLTit.Ins.&Tr.Co| Sept. 15,19) 
Stuttgart @ Arkansas Riv.— 1st M. (see tant ot 5g. |J. & J.|July, 97, coup. not pd. 192i 
Gullioan County RE.—1et mortgag ,000....6| .... 4. |A.& O. Boston. Apr. 1, 1924 
Gund’ru Hazle. @ Wilkesb.—Stock hehe Pa. RR) 10 in ’99|M. & N.|Phila., Broad St. Stat’n. — 1, 92, 5 
1st, Series A, drawn at 100 (V. 66, p. 906)....... i) 4 | 1878 |100 &o. 5 M. & N. do do May 1,1 
2d mortgage, Inco Ee ic 81,360,000 “a ORE 43 | 1878 100 os. 6 - > * eae ~— os ~ p, dette, sed 1; 1938 
jown-—606i W000. ...--00000 . ¥ a., Guar. 
bar ped , Gu Po* J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July '1, et 


lst mortgage, $600,000, p. & 1., gold. 





"$6 | 1896 




















Southwest peamesnvenss > iy p-Geeemears, F 


a., 44 miles, and branches, 
earnings 


DIVIDENDS.—2 1892. ’93. by bry 
10 10 


Per cent.... 
Yr.Nec.31. + Gross Net. 
1896. - 793 $165,528 
1895.... 1,006,186 337,994 


1063 


Southwestern RR. ey See Map Oent.of Ga.Ry.—Owne Macon, 
bend bod Eufaula, 144 m., alley to Columbus, Ga., etc., 189 miles 
E.—Leased for 101 por from Nov. 1, 1895, to the reorganised 
omar of Georgia Ry. at a rentalof 5 p. c.on stock. —(V 61, p. 1156.) 
Bporane Falls & Northern Ry.—In ame. 100 1898, eae Spokane 
pogethes with the allied lines, was ac 
Northern, 'V. 7,p. 179. V. 68, p. 772. 
gp nreen B=: Duyvil & Port Morris BR.—Owns 6 m. double track 
connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 


State Line & Sullivan RR.—Owns a entenged Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50. 
coallands. The new 1 ‘) 4iggare subject oak 
ments at 105 unti) Jan. 1, 1914, og thereafter at par. 
Road leased till 1934 to Penn. & N. Y 
ann.), and » oper. by Lehigh Valiey. V. 67, p. 1209; 


49, p. 124 
Staten Island 


V. 68, p. 


96. 
Pm 1 


age covers 5,000 acres 
or sinkin fund re ae 


Ry.—Clifton 
ten Is, Rapid Transit Co. till 1983, at $82,595 


per share on stock, interest on bonds and orga 


35. 


to Fairchance, 
RR, which eyes 
as rental and owns 131,057, 250 te rand ,000 bo: 

3 


Divid'ds. ere’ 
$104, 100 #5164, 989 def.$103,561 
164,989 sur. 70,850 


Southwestern Arkansas & Ind.jrer. Ry.~—V. 69, p. 231, 852, 


&. 


.- Canal & RR. cone. 
V 68. Pp. . «33; Vv. 


to Tottenville, 13 miles. Leased to 
r ann., which pays 
zation expenses. 


8TocK.—Authorized and outstanding, $1,050,000; par, $75. 


Bonps—Of the 41s per be pews no more than $511, 
f stockholders. (V. 61, p. 7 

ons Island Rapid Transit Ry.—Owns line of road around 
the Staten Island shore, —_ = north sides, from South Beach to a 
int near ee J.; total owned 11 miles; leases Staten 
es. Incorporated July 29, 1899, as successor to 

20, 1899, subject 


ept on two-thirds vote o 


d Railway, 13 


the railroad cou.pany. a at forelosure Apr 


to the first mortgage, by the B. & U.—V. 
oreeeeere were advised to take united action to protect their in- 


its.—V. 69, p. 954, 


ont the agreement of Jan., 1899 (V. 68, p. 189), the $2,500,000 

2nd 5s were exchanged for a like amount of new 4s, which the 

3 & O. agrees to purchase at par and interest in cash for five years, in 

‘the meantime ranteeing in interest, with the oe to purchase at 
any time on 30 day’s notice. V. 69, p. 284, 492, 696. 





EaRNINGS.—St t 1898-99, with balance prong in V. 69, p. 383, 
Year ends June ae Gross. Net. éTaxes. Balance 
1898-99 hitiwniwenbs --$693,597 $291,739 “ase 568 dei'.$62,829 






492, 696, 9 


~(V.68, p. 86, 189, 233, 333, 525, 774; 
ve thescal & Pittsfield RR.—Vandeusenville to ear 


. 284. In Nov., 1899, 


327,212 det.22,579 
V. 69, p. 29, 284, 383, 386, 


,000 mT be issued ex- 


Mass., 23 m, Leased for 99 years April 1, 1893, to N. Y. N. H. & 


6p. 6. on stock. Lessee pays taxes. 
epteckton & quolummne County RB.—Projected 

to Summersville, about 70 miles. stock, *1,000,000; 

pe, $100. The Calif. Title Insur. & Trust Co 


to Housatonic seamen. 


. of San Francisco, Cal, 


trustee. No stock or bonds issued on Mareh 1, 1899. 


[ 
Jan , 1899, 
Rikert; Been ee graded, but no rails laid. President, Annie Kline 


8. Clarke, Grand Hotel, San Francisco, Cal. 


Setttgart & Arkansas River RBR.—Stu 


; branch 6 miles. Stock, $500,000. 





Pa., 43 m. coal road o 


Vermont Valley 
96; ion” etc., taxes, $32,346; 


art to Greenwald, 
po dan oe 1d under foreclos- 
‘ 1899, to Theodore O. Sherwood of Kansas City, Mo. Year 
7, gross, $16,061.— ‘V. 66, p. 1190; V. 67, p. 1358; V. 68, p. il 
Sullivan County RB.—Road from Bellows Falls to Windso 
» 26 miles, of which 1 mile trackage. Road opened 1849; opera 
April, 1893, by Boston & Maine. Net earnings, less taxes, paid 
Tepeg tock; meer a a t. E83, 
9 ne 
dividends (8 p. .), $40,000. (V. 65, p. 
nennbary Hazleton & Wilkesbarre Ry.=—Sunbury to Tom’ 
owns th rated by the Penn. RR. Co., which 
) entire rat 2. stock and $488,000 incomes. Sinking fund for 


‘Ist mortgage now draws about $11,000 bonds yearly at par. 


DIVIDENDs, a 1889-92, 


Per cent....§ 6 yearly. 10 (5 eenecane 
agent Dee. 31— Gross. taxes,dée. Div'ds. 

1 $529,070 $225,439" "pie, 064 $100, G00 det $16. 621 

Tebteeeens 559,805 239,739 147 od 100,000 def. 7,320 


Pare & Lewistown Ry.—se 


wistown June. to 


tor ye ‘ears from Oct. 1, 1896, (original lease was made in 1876) to 


1894 to Nov., 1899. 


6 June. Sie — 


W. 63, p. 561.) 





branch, 30 miles, 


Lack. & W., be hg — &@ majorit; 


by the Great 


git e443, 489 g137, 620 


sy reones & Geneva & Cornin 
; Penn Yan to Dresden, 


arnard, Elijah Smith and 


Tennessee Central R 


apital stoc 


to run from 


RR. For year 


490,000 first pref. stock, 3 
p. c. on the Tunnel Co’s. 
StocKk.—Capital — outstanding Dec. 31, 1898, $1,441,200, 
igage of 1889 (trustee, Central Trust Compan; 
sement in CHRONICLE of As oe 4 13 892. 
1894 (Central Tr. Co., tee e,) 

‘old bonds, of which wr, 000,000 re 

,000 for completion of East Belt Line. 
,000 St. L. Merchants’ Bridge Terminal 1st Se 
$2, gee, 000 1st 6s of Merchants’ Brid prope 
1, 1896, there was due from Sst. L. & 


Bonpbs, Etc.—The mor 
was described in adve: 
The let Pee dh — 
to Br see of vas9 ay 


and the interest oct 





Pennsylvania Railroad for one-half of net earnings after payment of 
interest, DIvVIDENDS—1883 to yy — 6 per ct. per an.; 1890 
to Oct., 1899, inclusive, at rate of 8 Re ge y: £523" 
$577,982; balance (over charges) to & L., $50,454.—(V. 64, p. 


Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 240, 
of ca pital stock; total stock issued is $341,700, of w Lich 101, 700 is 
President, Hiram A. Tuttie, Pittsfield, N. "H. 


Sussex RRB.—Owns road from Waterloo to Franklin, 
Road opened 1854. Since 1881 operated by Del. 
of the $1,638,600 stock. For year 
gross, $159,167; net, $45, 480; charges, $16,- 
‘In 1896-7, gross, $134,411; net, $47,823 
vada Binghamton & N. Y. RR.—Geddes, N. Y., to B 
to A mil Controlled since 1869 by Delaware Lack. 
W., which, Dec. 31, 1898, owned $1,901,000 stock and guar. the bonds. 


year 1898, | 


. ©. On 


N. J., and 


90 "91 *92 to Nov.,’99, inclus. 
8 Phe 8 yearly (2 Pp. 6. quar.) 
Dindends. Bal., sur, 


rental is equivalent 


$200,000 $304,869 


Ry.—Corning, N. Y., to Geneva, 
m. Formerly leased to Fall 

Brook Ry., but lease canceled and new lease made from Ma oy, 1, 1899, 
for term of corporate existence to N. Y. Central for $46,3 

num, » bavable quarterly, taxes and repairs, the latter owning $802, 375 
1,325.000 stock, par $100. This 

cent dividend on the stock. 

DIVIDENDS since 1891: In 1892, 10 p. o. 
7 v. 6.; in 1895, 8 p. c.; in 1896, 8p. 6.5 in 1897 Ve 
i 1898, Mar., 3 p.c. Under new lease, Aug., ’99, %6 p. 
ear ending June 30, 1898, 


per an- 
&@ 31g per 


in oo. 12 p. c.; in 1894, 
are 1898, 6 p. 6; 


gross, $705,771; am $250, 50,843; 


$246,973; ’ profit to lessee, $3,870. —(V. 68, D 
_ ma & Columbia River Ry.—Projected from Hessel 
Wash., to Tho Dalles, Ore., 145 miles, operated facoma to Terminus, 
Wash., 15°5 miles. Interest due Sept., 1398, was not paid, and on Apr. 
5, 1899, Stuart Rice was a pointed receiver. V. 68, p. 674. 
holders’ Committee—Otto T. 
, Continental Trust Co. 
Bonds are lst M. 40-year 5s, 
have been issued on portion of road completed, $250, 
for deep water connection, and balance reserved for extensions at 
$20,000 per mile. President, William Bailey.—V. 68, p, 674. 
Tehuantepec National By. (Mexico)—V. 69, p. 1247. 
»= Completed in 1897 from Lebanon to 
Stone, etc., 27 miles. Line is pro gps from Clarkesville, 
‘a Nashville to Harriman, with 19-m 
Ill. Central branches, ete., about 232 miles. 
construction of the entire line reported to be let, the 66 miles at 
eastern end from Kingston and Hacrinen Junction to Crossville i 
thence by branch to Monterey to be completed in 1899. 
V. 68, p. 674; V. 69, p. 542. 
In June, 1898, made a mortgage for $5,000,000.—(V. 6 
RR. Association of St. 
rates extensive terminals at St. Louis, with belt lines and 
a tunnel 4,800 feet in length. The station is leased to the 
r $325,000 per annum on a wheelage basis. 
Owns entire stock ($210,000) of East St. Louis Electric Street RR. 
ORGANIZATION. —Organized in1889. The following companies are 
Cleveland Cincinnati Chicago & 8t. Lo : 
St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
acific and Wabash. These See tar ae have agreed under 
contract to use the property forever and to we 
rentais and other charges, and each line wil <oubetbute its er ae 
to the extént of one-seventh of $1,000,000 to make 
ficiency from unforeseen circumstances. Controls St. L. erobante’ 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 
LEASEs.--The leases of the Bridge and the Tunnel are for La 
rate existence, and were made July 1, 1881, to the Missouri Pacifi 
the Wabash, bv which companies they were assigned te the present 
sasociation. The lease hole? 6 per centon the Bridge Co’s - - 
. GC. On its $3,000,000 second pref. and 
0,000 common stock. 


Bond- 


Ritrea Kessler. 
gold; $250,000 


00 to be used 


@ extension at Clarks- 
In Dec., 1898, 


67, p. 1 


authorized O0. oa — 


Lo firoiyi ig 


uis, Louisville 


tolls interest, taxes, 


u 


On Dec. 
chants Br. Terminal Co. $868, 489 for advances on account of waneeer 
180,000 advanced in 1895-96, but is not included in 
1, 1899, was due from St. L. Merch. Bridge 





INVESTORS’ 


SUPPLEMENT. 





{[Vor. LXx, 














Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Dubdlen, 
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For explanation et — &6., see notes ae) n* 34 aoe Amount Rate per — —— Payable — b Pal When Bas 
7 “9 } le 
On first page of tables. Road.|Bonds| Value, |OUtstanding| "Cent |Payable Whom. | TP 
Buncook Valley—Stock, 6 p. c. rental Con. & Mon..| ....| .-.. | $100| $240,000; 6 [J. & J.|M’nch’st’r,N.H.,Nat.Bk’ 00, 3% 
Sussex RR.—1st mortg: sg apap agai ae a weseee.| 80) 1873 500 &e. 236,500 7 - JA. & O.IN. Y.,D.L. & W. Ottieg ry 10 5%, 
Binghamton 4 New York—Stock...... ...- 81} .... 100 | 2,500,000 |8 in 1899/4Q.—-F. |N. ¥., D. L. & W. RR. Co.| Nov.1,'99, 2% 
Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*&r| 81 1876, 1,000; 1,966,000 7 . & O. ‘do 0 Oct. i, 1 
é Oorning—Stock (3'¢p.c.rental)| .... | ---. | 100 1,325,000 See text. Nean N.Y., Gr. Cent. Station.| Feb.,’d0, 7, 
1et mortgage, s. f., dr’n at par................... c| 57) 1875 100 &e. 625, 7 MI54N.\N. Y., Farm. L. & Tr. Co.| Nov’ 15,1 8 
I ebnck uh ciated iad tanechaniachboascsencd c 57/1879) 1,000 600, 5 M. & 8,\N. Y., Gr. Cent. Station.| Mch. 1 * 1909 
Tennessee Oeniral Ry.—1st M., $5,000,000.MESt.c*| 250 | 1898, 1.000 (?) 5g |J. & J./St. L. Miss. Val. Tr. Co.| Jan. 1, 1948 
Terminal Railroad Association—1st mort., gold..c*| .... | 1889 1,000} 7,000,000 419g./A. & O./N.Y., J.P. Morgan&Co.| Oct. 1; 1939 
1st consol. mortgage, $12,000,000, gold........ o*| .... | 1894| 1,000; 4,500, 5g. |F. & A. do do Aug. 1, 1944 
8t. Louis Bridge Co. 1st pref. stock, guaranteed.| ....| -... 100; 2,490,000 6 J. & de do do Jan, ’00, 3 
2d preferred stock, guaranteed, endorsed ...... cnn [iiees! ty ROO sg, See 3 kee do do Jan., 00, Lig 
1st mortgage, interest in gold................. c*| "77" | 1879 500 &e.| 5,000,000 7 g. |A. & O.|New York and London.) Apr. 1,’1 
nel ad of St. Louis, stock, guar. (end.).| .... | ---. | -:--- 1,250,000 6 |J. & J.|N.Y.,J.P.Morgan&Co.| Jan., 00, 
Terminal Ry. (Bu whay— Lae EA, 000,000,g.,N.c*| 11/1896, 1,000; 1,000,000 4g. |A. & O.|N. Y.,Grand Cent. Sta’n|‘Apr. 1, 19 
Terre Haute & Indianap.—Consol. M., now ist M.,g.| 116 1885 1,000] 1,900,000 5 g. |J. & J.|N. Y., Farm. L. &Tr.Co.| July 1) 1995 
canes aly ome eS 1902, at 105..c} 116 | 1892, 1,000 rary sed 4 g. J. & J. do do July 1, 1925 
ment trusts Oct. 31, 1899............------ ches {iieeed «1! ieseee 5 oc. oN ch) eameiegeee 8 Wy ouswedh 
Terre Haute @ Logansport RR.—1st mortgage 93 | 1879 1,000 00,000 6 |J. & J.|N.Y.,Farmere’L.&T.Co.| Jan. 1, 1910 
New mortgage of 1898, $2,000,000, gold.........] 160 1898 1,090} 1,060,000 4%. das 40 GRA%:: | “pemies sce Dec. 1, 1948 
Terre Haute ¢ Peoria.—First mortgage “| eee 138 1887, 1,000 36, 5 g. |M. & 8. In default. Mar. 1, 1927 
. 1st Goneel. $i, 98,500,000, ., Zu. p.& i. (end.)...c*} 1381892 1,000 Py aty en 5 g. |M. & 8.|Mar.,’96, coup.last paid) Sept. 1, 1942 
exas Oentral—Common stock. ..........-.----+--- saos [Seeder ws eseese VY Pee Pe. ae rae ag at 
Preferred stock, non-cum...........- ---+.---+-+: econ |idaee | semen 1.324,500 /4in 1899; Jan. |w.¥., Moran 54 Wm. St. Jan. 15,'00,4 
lst mortgage for $2,000,000 gold, red. at 110..c*} 176 1893 1,000 365,000 5 g. |A. & O. N.Y. Farm. L’n & T. Co.| Apr. 1 out 
Texas Midland RR.—1st mortgage........-.-...---- 52 | 1893; 1,000 150,000 5 I & J. None in 1897-98 1993 
NO in hack nek sipsbaabotine donhbes 52 1893); 1,000 ,000 5 J. & J. None in 1897-98 1993 
Tex. é N. O. of '74—Land gr. 8.f.notdrn., 1stM..c*&r) 105 | 1875 | 1,000 1,552,000 z F, & A.N. Y.,8. Pac.,23 Br’dst.| Aug. 1, 1905 
sabine Division 1st mortgage, eT Be ees c*ar| 104 | 1882)/ 1,000] 2,575,000 6 g. |M. & 8. oO 0 Bept. 1, 1912 
Consol. mortgage for $4,195,000........-.... car) 209 | 1893 1,000; 1,620,000 5 g. |J. & J.\N. Y., Central Trust Co.| July 1, 1948 
Ne senapentation Oo, re junortgage wenigan bee ee Pee = hens 4 4 ¢ 3 adoomeuaink Tea 1, 1923 
‘exas school fund June 30, 1898 ..........--...- beds | sees | eseeee 888 . as  weonsaenns . Ct. per an, 
Texas ¢ Pacific—Stock, $50,000,000............----- 1,506 1 .. 100 | 38,720,200! ...... a gee 
Ter. for van m from others. $1,276,549, Texas Midland RR.—Road from Ennis on Houston & Texas 
- pavoness. te mest: interest end $1, Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 


against $1,036,675. Bills payable Dec. 31, 1898, $682,077. 

ANNUAL REPORT.—Year ends Dec. 31. Reportin V. 68, p. 568, showed: 
Year— Gross Net. Otherine. . Charges. Balance. 
1898.... $1,997,753 $1,263.467 $345,346 $1,375,383 sr.$236,430 
1897.... $1,862,228 1,184,641 335,462 1,411,918 sr.108,185 
1896.... 1,799,207 1,048,440 330,213 *1,368,756 sur. 9,897 


* Also paid under go of Merch. Bridge bonds $180,000. 

President, Julius 8. Walsh (March, 1899); Secretary, James Hanna; 
Treasurer, A. H. Calef. (V. 66, p. 572; V. 68, p. 568.) 

Terminal =. ot Buffalo.—Blaisdell, N. Y., to Depew, Erie 
Co., N. Y., 11 miles. Opened Sept. 15, 1898. V. 67, p. 530. Stock is 
$1,000,000; par, $100. Lake Shore& Michigan Southern and N. Y. C. 
& H. R. RR. each own 5,000 shares of the stock. Secretary, E. V. W. 
Rossiter, N. Y. City.—V. 64, p. 1138; V. 67, p. 530. 

Terre Haute & py eg tel RRB,—(Sce Map Pa. RR.)—Owns 
Indianapolis to D[liaois State line, 80 miles, with coal branches, 43 
miles; total, 123 miles. Leases St. Louis Vandalia & Terre Haute, 158 
miles; Terre Haute & Peoria (less trackage rights on 38 miles and half 
ownership in 8 m ), 174 m.; E. St. L. & Carondelet Ry. sop. under con- 
— 13 m.; total, 468 m. Pa. Co. owns a large block of the $1,988,150 
stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo- 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 


DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 

On Oct. 31, 1899, bills payable, $161,469; accounts payable, $14,- 
980; locomotive trusts and interest, $249,208. 

GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & Indianap. consol. 5s of 1885 and 1892 has been 
paid when due.—V. 67, p. 30. 

ANNUAL REPORT.—Fiscal year ends Oct. 31. Report for 1897-8 was 

ven in V. 66, p 331. On 123 miles owned, gross for 1898-9, $1,501,- 

89; net, $529,217; oth. income, $59,640; interest, $125,000; loss jin 
operating leased lines, $75,575 ; balance, surplus for year, $388,282. 
In 1897-8, gross, $1,381,453; net, $164,670; interest, $125,000; loss 
in operating leased lines, $108,181; balance, surplus, $231,489; other 
income not included above, $13,000.—(V. 67, p. 30, 1305.) 

Terre Haute & Logansport Ry.—Owns from South Bend, !nd., 
to Rockville, Ind., 160 miles; trackage, Roc e to Terre Haute, 23 
miles; steel, 60 and 70lb. Successor on Dec. 1, 1898, to the T. H. & 
L. Raulroad, sold Nov. 18, 1898, to J. H. Brooks, of Pennsylvania 
Oo., under foreclosure of extension mortgage of 1893. 

Bonpbs, Etc.—Stock, $2,000,000. Of the new 4s of 1898, $500,000 
was set aside to redeem the Ist 6s and $400,000 will be issued from 
time to time for improvements. 

EARNINGS—Fiscal year ends Uct.31. Report for 1898 was 
v.67, - 1305. For 10 mos. ending Oct. 31,1899. gross, $628,013; net, 
$121,325; charges, $90,008 ; sur., $31,317. In 1897-8 gross, $686,582 ; 
net, $171,267.—(V. 67, p. 1111, 1209, 1305.) 

Terre Haute & Peoria RR.—(See Map of Pangioate RR.)J— 
Road operated from Terre Haute, Ind., via Decatur, eoria, [ll., 173 
miles, of which 135 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892 
eased for 99 years to the Terre Haute & Indianapolis at rental of 36 
per cent of gross Fee th a minimum sufficient to pay interest 
on debt. See V. 55, Ay 66. Lessee owns $544,200 of the $1,837,400 
preferred and $1,388,000 of the $1,926,800 common. 

CoMMITTEE. — Interest due Sept. 1, 1896, was not paid. Bond- 
nolders’ Committee—Chairman, k T. Cox, James A. Blair, James 
W. Paul, Jr. Depositaries, N. Y. prong A Trust Ov. N. Y., and 

Co., Phila. A majority of bonds has been deposited and .e- 
ceiver appointed for the T. H. & I. RR. (lessee). 

The consols [Union Trust Co., N. Y., trustee], 
the T. H. & India" po is. Fiscal year ends Oct. 31. 
$442,330; net, $70,940; rental from lessee, $132,699; balance, loss to 
lessee, $61,759. In 1896-97, gross, #474,346; net, $60,477; rentals to 
T. H. & P., $142,304; balance, loss to lessee, $81,827. (V. 67, p. 1306.) 

Texas Centrai RBR.—Roap—Runsfrom Ross, ir McLennan Co. to 
Alb , Tex., ete., 176 miles, of which Ross to Waco, 12 m.. is Hous. 
ton & Texas Cen trackage. V.69, p. 284. In Dec., 1899, exten- 
sion of 89 miles northwest from Albany to &tamford, was under con- 
struction, on which 27 miles of track had been laid, and line was pro- 

ected further to Las Vegas, New Mex. Successor in Jan., 1893, of the 
On July 1, 1898, $300,000 additional firsts were 


ven in 


the guaranty of 
n 1898-99, gross, 


railway foreclosed. 
held in treasury. 
DrIvIDENDS ON PREFERRED.—In 1896, 3 p. c.; in 1897, 3 p.c.; in 
1898, 3 p. c.; in 1899, 4 p. c.; in 1900, Jan., 4p. c. 
LATEST EARNINGS.—10 mos., § 1899 0..Gross, $257,343; net, $80,241 
Jan. 1 to Oct. 31. 189-9..Gross, 282,525; net, 102,526 
Report for or ending June 30, 1899, was in V. 69, p. 644, showing: 
Gross, $394,40~; net, $165,870; interest, $17,754; div., $52,980; 
improvements, etc., 14. In 


“3 





$55,322; balance, surp., for year, $39 
1 -8 gross, $364,766; net, $147,378. (V.65,p. 622 ;V. 66, 
519; V. 67,p 949; V. 69,p. 284, 644.) 


p. 428, 


to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
By.i in 1893 purchased by Mrs. Hett Teen. It was reported in 

arch, 1899, that rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles, but in June, 199, extension 
was reported to be deferred for the present. 

STOCK.—$500,000; par, $100. Total current liabilities July 1, 1898, 
$2,011,4°9, including $176,866 unpaid coupons. For year 1898-99; 


08s, $177,723; net, $69,947; charges, $56,809; improvements, $74,- 
ig oo $61,746. President, E. H. R. Green, Terrell, Texas.—V. 
»?P. . 


Texas & New Orleans BRR. (of 18'74).—Houston,Tex., to Orange 
(Sabine River), 105 miles; and Sabine Pass to Rockland, 193 wiles; 
Houston to Clinton, 8 miles; Dallas to Cedar, 52 m.; total, 263 miles. 

In May, 1899, purchase and consolidation of the Sabine & East 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided acon- 
necting link be built to form with them a continuous line from Dallas, 
Tex., to present terminus of Sabine & East sexas Ry. at or near 
Sabine Pass; additional bonds under a new mortgage of the Texas & 
New Orl. to be issued thereon and the bonds of the old companies can- 
celed.—V. 68, p. 1026. On Sept. 20, 1899, the stockholders author- 
ized these measures, and in Jan , 1900, construction was reported in 
progress. In Dec., 1899, Texas Trunk Ry. was acquired.—V. 69, p.. 


SECURITIES Etc.—A reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. First 7s are 
ove by the sinking fund at not over110. Subsidy lands Jan. 1, 

894, were 734,969 acres; other lands 115,523 acres. 


EARNINGS.—5 months, 2 1899......... Gross, $750,644; net, $247,948 
July 1 to Nov. 30. b i898 ie nicl Gross, 754,976; net, 336,552 
In year ending June 30, 1899, gross, $1,864,921; net, $766,°28; 


surpluse, includi other income, over charges and taxes. $491,246. 
In 1897-8, gross, $1,491,831; net, $538,910.—(V. 69, p. 386, 696.) 
Texas & Pacific Ry.—RoaD: New Orleans, La. westerly to El 
Paso, Texas, 1,152 miles; Marshall via Texarkana Junction and ites- 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,492, of 
which 92 miles, Sierra Blanco to El Paso, is trackage, leaving 1,400- 
miles owned. In 1898 the T. & P. built a new line trom Waskom 
Tex., to Reisor, La., 14 miles, used as a part of the main line inst 
of line theretofore leased of Vicks. Shreveport & Pac. RR. from State 
Line to Shreveport, La., and lease was given up Jan. 1, 1899. V. 67, 
p. 75. In Dec., 1899, branch from Port Allen to New Roads, La., 25 
miles under construction, of which 17 miles completed. sini ded 
ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. » aD 
V. 45, p. 401, without having the foreclosure sale gonfirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1899, were 
76,620 acres, a large number of town lots and land notes $54,668. 
See also Texas Pacific Land Trust in “ eous Cos. 7 
STOCK.—Mo. Pacific Dec. 31,1899, owned $6,525,000 stock, p ” 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. RR anal 
Bonps.—Trustee of jirst mortgage of 1888 is Fide 8. Trus a) 
Deposit Co., of Pilsdelphin; of second mort; 1888 Mercantile 
— it Co., 0 Bg York. maf Poo he omy abstracts, V . 
nterest 8c) come ani al 
able under ass ° zation eead, $279,102; other scrip, $10,- 
260. $438,000 Eastern Division 1st 68 were for redemption on 
March 1, 1899, and $105,000 on March 1, 1900.—V. #, p. ne a 
FINANCES.—In Apr., 1899, no interest had been paid on secon 
there is no right » foreclose unless F mepnnens ” bog akg om 
Holders of one-third of the outstanding 9 The Sompany I 





In July, 
deposited for 65 
& Southern gold 4s, bearin, 
offering to purchase at 85 t 
Iron Mountain statement following 
619. 725, 774. 

baa to Dec. 31, 12 months, gross, 

A n § i 
° ANNUAL REPORT.—Annual meeting ® held in New York on the third 


1 ane & —_ oe 
ds received in exchange. 
owin povissour! Pacific. V. 68, p. 525, 


$8,268,852 in 1899, 





Wednesday in March. Report for 1898 was in V. 63, p. 521. 
Year ending Dec. 31— 1608. 1897. 1806. 45 87,010 200° 
Growscomnnen 3.0606 Pavan “haarane “Leutsde 
Other pis....... 157,779 150,297 109,533 86,324 
> R04. 558 82,116 1,700,972 
Total income ....$2,304,558 $2,116,197 $1,567,092 $1, 9'877 
Paid rentals, eto....- 8.308 $130,845 1,32 yit4 
Interest on debt...... 1,288278 1,279,490 1,279,490 1,379/4 
Surplus for year. $920,472 05,862 37,605 


N uip. r.est. eto. 89,321 57,893 
V. p. 573, 6i9, 725, 774, 829, 929, 


276 
9300287 182,638 
—(V. 68, p. 572, 1184; V. 69, p. 133, 744. 
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138 INVESTORS’ SUPP. F [Vou, L2X 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Por explanation eee needing &o., see notes er 3 FC Siz. lo Amount |Rate per| When os . Payab - Dal When De 
m of column see 1 oO ere Pa; . 
on first page of tables Road.| Bonds| Value. |OU%Standing! “Cent” |payable -“speaadaas soreinouaet 
ee eine | 
en. Div.) 8. f. red. at 100....0* 519 | 1875 | $1,000 | $F 566 »241,000 6 g. |M. & 8B. H.Y..Mere.Tr.Co. & Phil.| Moh. 1, 1905 
tab oounel. werk. Sar 5,000, pape: o*|1,387 | 1888 | 1,000 | 5 g. |J. & D. do June 1; 2000 
consol. ino. M. $23,000,000), a (ace rem.e* 1387 | 1888 1,000 | 208" 402| 5g. |Mch. 1. “None paid. . 1, 2000 
8 pre: “ SS ERY: fe | f Ginsee [sence tT  . .- Sitbboaves 
; 46 | 1852 (500 &o. 239,56 5 g. |M. & N. Ehil.-Nowbold’sBondCo Nov. 1, 1915 
Extension bonds 46 | 1875| 1,000; 265,000| 7 |A.& O. Chem Oct. 1) 1905 
Elmira State Line Railroad = 708 boo ore 7 | 1875 500 &c.| 160, A A. & O. do Oct. 1’ 1905 
Toledo @ ee pep te +708 MES, | esc: | son 100 10,208,000; ...... |_ ---.- N. Y., Central Trust Co. On pref. 96, 
ist M., g., limi 006 (V 7,53 B. 430). 196 | 1885 | 1,000/ 3,000; 5g. J. & J. do do uly 1,'1935 
Western Div. 1st a deng bag aay ay AS 000. go ld....c*| Text.| 1892 | 1,000/| 2,500,0¢ 5 g. |A. & O. do do Oct. 1, 1985 
General M. PA 62, P5 594 at ,000) g. Ce. “et 335 | 1894 1,000 | ,500, } 5 5 J. & D. do do June 1 1935 
Car trusta, Series une 30, wn98 ‘prin’ pal) coe (yo head gi Xe | 51,169 5,647 | Various bie oyu To 19 
~. @ Ohio 01 Dent Bert ineral lst M. 6; 39 | 1885 {100 &.| ,000 | 6 g. |M. & N.|May, ’93, coup. last pd. May 1 1915 
1st mortgage for op yy poms Pity Ct hss 15 | 1888 | 1,000; 850,000 5g. |M.& N. See text. Nov. 1) 1938 
at oe A 6 <a eat .... | 1891 | 1,000; 600,000, 5 |F. & A. In default. ug. 1° 1911 
fol ria & ae FS (for $5,000,000), g.c*} 230 | 1887 | 1,000 | 4,895,000 | ag. \|J._& J.|N. Y., Am. Ex. Nat. Bk. July 1 1917 
Deben. scrip eee’. by lst M. cou od bi gy Cy cake |e | sees | 220,275 | 5 Jan. |N. Y., Farm. L. & T.Co.| Jan. 1) 1 
Toledo St. Louis ¢ Kansas otfs....) 451 | 1898) 1,000) 140,000) 5 (|F.&Aszs ts Y., Cont’l Trust Co. Any time, 
ist m g. (abstract nv. fo 403). ¢o0.c%{ 451 | 1886 000 | 9,000,000, 6g. |J. & D.|Dec. $2, coup. last paid) June 1, 1916 
une 3, Ee Ae coe bees |. shenee 187,188 | ...... | ---.- , Mo! ; 
NEW SECURITIES TO BE OUTSTANDING UNDER FIRST| MORT|GAGE |PLA ; 
Common stock $6,000,000 ..........2---- 222 ceeeee Saco. Us 160 ‘abt. 6090000 To be in |votingtr\ust for fiveyears. | ...... : 
stock, 4 p. c. non-cum., $6,000,000.. Reg chee 100 abt.6000000 To be in voting tr\ust for five years. Ry; 
idmecnenen fe #12,000,000 -......-..00-00000 451 | 1900 | ...... | 10000000 = 4g. |J. & D.|Int' from June 1, 1900.| June i, i650 
foledo Saginaw 4 Muskegon—\st mortgage......... 96 | 1888 | 1,000 1,662,000! 5 & J.'N. Y., Office, 271 B’way. July 1, } 
Valley @ Ohio—Stock........... Be | .cses 100 ’ a a, ee. a pe eae 
Gen. M. . ™.), + a D. Sees . 125 | 1891 | 1,000 7900,000, 43¢¢.J. & J.|N.Y., Farmers’ L’n&Tr.| July 1, 1941 
$4,000,000, gold......$B, do ........ ---. | 1893 | 1,000 8,000, 4%¢.\J. & J. "do do July 1, 1933 
for. Ham. @ Bu .—1st M., 15.1840 m. AB. ° 88 | 1896 | 1,000 3,280,000 | 4g. |J. & D.|N. Y., Bost. & London.| July 1, 1946 
sranepivonta~ ie st M., g.. 8 60.000. wr os pal, end.c} 22/1899 | 1,000 75,000! 5°4 g. |M. & N.|Merc. Trust Co., Pittsb. May 1, 1918 
Traverse RR.— it mortgage, gold............ 26 | 1883 1,000, 250,000 8g. \J. & J.j\Jan., ee ge Sept., "99| Jan. 1, 
Troy & Greenbush—Stock, 7 per cent rental, N.Y.C. os 5. 50 275.000 | 7 J.&D. 15’N. Y., Gr. Cent. Station. Dee.15'99,s 349 





‘e=(See Map)—This road, well shown 


Toledo & Ohio Central R 
6 up as follows: 


on the accompanying map, is m 


iles.| Trackage (37 miles.) Miles. 
Toledo to Bremen.............. 173 | In Toledo (L. 8. & M. 8.)....... Rm 
Alum Creek to Truro Junc....  4| Bremen to New Lexington.... 
New Le n to Corning.... + To Millfield and to Carrington 3 
Prentice to Thurston .......... 
a Total operated............. 372 
Total owned ............... 335 | Kanawha & Mich. (which see)..164 





ORGANIZATION. ae after sale in foreclosure of the Ohio Centra) 
main line on April 15, 

In Dec., 1899, the Hooking Valley Ry. had acquired $4,080,000 com- 
mon and $1, 812, 100 preferred stock in exchange for 70 per cent of 
Hocking Valle stock of the same class, and the minority stockholders 
were offered the same terms. V. 69, p. 1347. See also Hocking Val- 
ley item, V. 69 p. 1345. The propertios ‘will be operated separately. 


StTock.—Preferred is entitled to 5 B ©. non-cum., then common to 5, 
then preferred to 2, then common to 2, then both share, pro rata. 


DIVIDENDS.—On common: In 1891, 8 in 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 189: snausive, 5 p. c. yearly. 


BonpDs.— Weslern Division mortgage covers the road on ——_ 
to Truro Junction, 139 miles, and also Moo Sraiject to the first mort- 
p. 322, 545, 590, 625. 


= of 1885) the rest of the property 
© Toledo & Ohio Central guarantees +e principal and interest of 
the Kanawha & Michigan it mortgage bon (Sce that company.) 
On June 30, ’99, loans payable were $735,110. 
Gross. Net. Fized Bal., inet. 
Earnines.—5 mos. Earnings. Earnings. Oharges. other income. 
July 1 to ; ee $939,75 $345,280 $205,839 sur.$140,729 
Nov. 30.. 01898........ 832,130 269,799 209,874 sur. 62,124 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
at Toledo on the first Monday tn in September. Report for 1898-99 in V. 
9,p.901. Of total tonnage 64 p. c. in 1898-99 was bituminous coal. 





Yearsend.June30— 1899. 1898. 1897. 1896. 
Miles operated......... 371 371 372 372 
Net earnings.......... 601,413 533,918 465,704 617,845 
Other income.......... 24,855 10, 255 8,208 9,532 

Total net income.... ones. 268 $544,173 $473,912 $627,377 
In taxes, etc..... ahi 056 464,536 467,475 469,562 
Dividends............... See Se 46,350 185,400 





Balance for year. ...sur. $128,312 sur.$79,637 def.$39,913 def.$27,585 
President, D. Axtell; Vice-Pres., N. Monsarrat.—V. 69, p. 1302, 1347. 


Toledo & Ohio Central Extension RR.—See Sop. Oct., 1899 


petete © Peoria & Western Sry 4 Map of of Fenceyioanie.! RR.) 
—Owns from Effner, Indiana State miles ; 
Harpe to Iowa, fil., 10 m.; jointly with Wabash, 1 rot trackage to 
Peoria and Burlington, Ia., 17m 8 miles. 
ORGANIZATION.—In 1894 joint ownership and management by Pa. 
RR. and C. aS wes arranged. k $4,500,000 Rae $1 Ta 
which eee ,100 in treasury in {399° ort abstract, V 
October, 1¢ 1894 (3 cou sponse), were paid $5 in cash and gis Se a igen 
V.61, p. 514.) Bills Tayabie (for equipment), FL vg +4 
1809, orci. (ice. shops and gags b $34,000; equip. notes, $24,0 
EaRNinNGs.—6 months, ross, $564,411; net, onee, 630 
July 1 to Deo. 31. 517 ;800; net, 144 
Surplus over 6 mos.’ charges, $13,234 in 1399, agst. $10,174 in ad 
ANNUAL REPORT.—Report for 1897-98 in V. 67, p. 948, showed: 





Year. Gross Earn’os. Net Revenue. Int. @ Tazes, alance 
1898-99........ #976,6 $269,803 $269,453 zeae 
1897-98........ 982,651 273,119 267,552 
1896-97........ 888,881 230,902 275, 275 def. Prats 


—V. 63, p. 26, 501; V. 65, p. 514; V. 67, p. 948.) 


Toledo St. Louis. & Kansas City BR.—RosaD—Owns from 

Toledo to East St. Louis, 451 miles (611g lbs. steel); sidings, etc.. 72 
miles, also has trackage to &t.. ae ro Toledo Union depots. Stock, 
ogution, 11,350, 000; pref., $5,805 

REOCEIVERSHIP—Receiver is now me oD Hunt. 

p Tuly, 18 1899, the decree of foreclosure rendered in April, 1898, was 


firmed, being modified only as to the rights of the preferred siock 
holders. In Oct., 1899, pplication for rehearing vee denied and 
sale is to take place on my . 1900.—(V. 69, p. 795, 82; V. 70, p. 39). 


Ri&ORGANIZATION PLAN. —The plan issued by the first mortgage 
committee in Dec., 1899 (V. 69, p. 1302,) and approved by the certifi- 
cate holders provides that a new company sh issue the -ecurities 
shown in the tableabove. Of the authorized iasue, $2,000,000 bonds, 
80 far as not required for the reorganization, are reserved to acquire 
branch lines, for new construction, extensions, improvements, addi- 
= roperty, = equipment, etc. The holders of old firsts assent- 
ing to lan will receive for each $1,000 1st m. bond with coupons 


maturing Ag 1, 1893, and later, $1, 000 in new ist 4s, $400 new 


preferred and $500 new common stock. The plan provides $900,000 
Sash to discharge outstanding car trusts, receiver's certificates, prior 
claims, expenses of reorganization, working capital, etc. The mini- 
mum price at which bonds can be sold in case of elay beyond June 1, 
1900, was ie te 130 plus interest at 4 per cent to date otf possible 
sale.—V. 69, p. 134 

VoTING TRUST. —Both classes of new stock will be vested for five 
years in the following voting trustees: Charies Parsons, Herman O. 
Armour, Simon Bory, C. Sidney Shepard and Otto T. Bannard; but the 
voting trustees may, at their discretion, deliver the stock at an earlier 
date and may sell the stock at any time, subject to the approval of a 
majority in amount of each class of trust certificates. 


ret 8, bondholders’ committee ( or, Continental Trust 
Company, N consists of John C. Havemeyer, H. O. Armour, R, B. 
Hartshorne, O. T. Bannara and ve & Paton. 


Preferred stockholders’ committee: 
Depository, Atlantic Trust Co.—(V. 83, p. 
EARNINGS.—5 mos, 1898-9......... Gross, $906,433; net, $153,208 
July 1 to ae “es eae Dek Ope> yee — wen net, Prem sg 


M. Quigley, of N. Y., Chairman. 


Yea 
1898-99 re $2, 063.788 g s535.645 #3 #540,000 $104,400 det. $1 #10866 
1896-97....... Fy "232, O01 470,223 B40000 90/000 def. 138.777 


OFFICERS.—President, Charles —_ Directors (1899): J. S. 
Bache, G. B. Schley, J. F. Clinch,F. H ton, Clarence Brown, &§. 
H. Kneeland, J. L Laidlaw, J. 8. Stent a - Wilson, M. L. Crowell, 
Charles Miller, J. P. Morris and F. J. Saw. 

N. Y. ottice, i8 Broadway—(V. 69, p. i244, 1802, 1347; V. 70, p. 39.) 


Toledo a naw & wuekeron Ry.—From Muskegon, Mich., to 
poe eae 6 miles. The Grand Trunk of owns the $1,600,- 
k issued, and above bonds have a traflic guaranty. 


Year Dec.31. Gross. Net. Interest. Deficit. Traf. quai 
1898...... $131,730 $75,662 $83,100 et so1 624 
|: ae 121,573 63,102 82,775 9,673 


Toledo Walhonding Valley & Ohio BR.—Owns At in 
operation from Toledo ~~ to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. &C.) 
Toledo Jct. to Mansfield, O., 7 miles; total, 132 miles. 

LEASE, ETc.—Leased for net earns. to ey jhe Co., which 
moe the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 

RNINGS.—For year mie Deco. 31, 1898, gross, $811,069; net, 
ecie. 416); other income, $20,182; interest, betterments, etc.,8203, 252. 

Toronto Hamilton & Buffalo BRR.—Road Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total, 
including branches, 88 miles; ee me at a - Grand ‘Trunk 
of Canada and Canadian Pacific 5 $19.) Under 
traffic ent made in 1895 with N. Y. Sentral, eri higan Central, 
Canada 


aa and n Pacific, interest is ‘practically guaran- 
See V. 68, p. 47S bo0 ee ree = ee .= 
11, 1899. Of the’ troak , $2, > fk ro yee 8 y 

Pacific and 51 per cent by the ine he Y” Oontral. ee. V. 61, p. 753; V. 63, 
v. 359; V. 68, p. 475, 1134; V. 69, p. 2' 

Transylvania See mite chan to Brevard, N. C., 22 miles ; 
extension, 10 m., proposed from Brevard to Eastatoe Ford, on French 
Broad River. A reorganization of the Hendersonville & Brevard RR., 
sold in — —. 1899. Stock authorized, $320,000; par $100; 


all outstand: 68, p. 926. Mortgage trustee is Mercantile 
Trust Co., Pitteburg.” Bouds are egg | 2 a and a. 
by Toxaway (land) Co. of North Carolina. | we Thug 


Potter. Pittsburg; Sec., C. H. Stolzenbach; aeons. GW 


Traverse City RR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; cpened in 1872. Leased in 1883 to Grand Rapids & 


nization of that company 
Indiana RR., but not included in the me as gee x paid - Bent, 





in 1896. Coupons 1st mort. due Jan. 

1899, at office Of Winslow, Lanier & Oo., N. Y. ere are $1 90,008 of 

5 p. c. incemes outstan ng. Capital stock is $205,000; par $ ; 
For year Gr sce; Des. 31, 1 98, gro $41,687; net, $7,047; ey 
on Mig t tp bal., deficit, 453. In 1899, ag A 
mos.), $22,939 gross in 1899; $19,628 in 1898. _Vv. 67, p. 75, 1310. 


& Greenbush RR.—Owus from Troy to Albany. 6 miles 
double track, leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock. 


Tuscaloosa Belt Ry.—Owns about 64 miles of Belt road ip 
Tuscaloosa, Als, and sdiarbe. Osi pital stock authorized, $100,000; 
issued, $26,000 ($100 shares.) Generel Manager, J. W. Woolfolk, 
Tuscaloosa, Ala., or 15 Wall Street, New York. 

Tuscarora Valle oy BR .—Owns narrow-ga' gauge 5 read 3 ft.) 4 
Port Royal to Blair’s se Pa, 27 miles, propo po, Bog 
standard gauge during 1899. fxtension from Blatr’s Mills to 2Con 
nelisburg, 31 miles, Dein built under charter of Tuscarora RR. parr ’ 
$310, ar, $50), and in Dec., over one-half was co mateo 
expanty & © guaranteed. Stock. $300,000 
e: 98, grat, a 


Tuscarora R. bonds will 


ar, $50; outstanding #150,000 ar ending zune ge 
324, President, T. 8. Moorhead; V: 
ae Pa Be oorhead; Sec., Carl F. Espenschade.— Vol. Tp. 1162 
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| RES IVIDEND: | Bonde=Prinae 
For explana Foon ra &o teal ot | of. ‘ig, | Amount _|Rate as ‘ = : bl j a Pal When Dae 
f coluiin ni -, 866 NO’ 0 0: ‘ar r en ere pa 8, an 
~~ page of tables. ‘ Road. Bonds Value, |OUtstanding|"" Gent, |Payable PWhom by a oreineuaat 
Tuscaloosa Belti—1st mortgage, $100,000, gold.Ko| .... | 1893 | $1,000 95,000 5g. |\J. & D.|N. Y., Knickerb, Trust. x 
Tuscarora Valiey—1st rOetne $150,000. gold... | 7 1 caceee #86'000 3% SS 3 * Ree ees ai ye 
Tuscarora RR., 1st M.(on ext.), $310,000,g.MIp.c| 31 | 1898 1,000 5 g. |J. & J.|/N. Y., Metropol. Tr. Co.| J y 7 1 
Ulsteré Delaware Stock ($3,000,000 authorized)..| .... | .... BOO YR). cccave: | creek dc i. ceasbwenens, |e 
Consol. M. for $2,000,000, gold..............--- o’| 102) 1888 1,000 ,300 5 g. |J. & D.|N. Y., Central Trust Co.| June 1 ‘ioge 
Unadilla Valley—Stock ($200,000 authorized).....) -... | -.-. | 100) 200,000) «2.200 | eeeee | neneeeeree | case ‘ 
1st M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r| 20 | 1893 500 &. 5g. |J. & J.| N.Y., Floyd & Moore. | Jan 2, Tose 
Union Pacific RR.—Common stock, $96,178,700 | ....| ... | 100 | 94,278,000) .....0 |... | seeeeereee TS ot 
Pref. stock, 4 per cent, non-cum. $100,000,000.. seoe | sese | 100 34gin ’99/A. & O.|N. Y. Office, 120 B’way.| Oct. 1899 2 
1st M. Ry and land grant, $100,000,000 g....fe|2,152 1897, 7 4g. |J. & J.|Int. from Jan. 1, 1898. July 1, ea 
United N. J. RR. é Canal 0o.—Stock, i0p.o. guar..| '.... | .-.. | _ 100 10” | Q.—J. |Phila. and N.Y., Offices.|Jan, 10,00 
General mortgage of) loans of 1901, gold...... ¢}) F g’73"76 1,000 6g. |M. & 8. do do ch. 1, Sot 
°71 for $20,000,000, | loan of 1908, gold....... ri | 4 tl 1878 | 1,000 6 g. |M. & 8.| Philadelphia Office. | Sept. 1; 1908 
(now Ist mortenes! loan of 1923, gold....... r}+8 $/ 1883 1,000 4g.\F. & A. do do ~ ; 1923 
FP, secures loan of 1929, gold..... c&r}|2 ~| 1889 1,000 4g. |M.& 8. do pt. 1, 1929 
equally. loan of 1944, gold ee car) }q 8 1894 1,000 4g. |M. & 8./N.Y.,N. Bk.Com. & Phil.| Moh. 1, 1944 
Utica poeta yf Val.—Stock,6 p.c.gu. by D.L.&W <b 100 6 M. & N. +» Del. L. & W. RR.|Nov. 1899, 83% 
Utica Olinton & Bingham BOOK ...202 coccccece- | cone 100 See text.|/F & A10/Utica, N. Y., On. N. Bk.| July 21, 1899 
1st rig a SS Se 2 reer eae ec} 31/1889, 1,000 5 J. & J.|N. Y., Security &Tr.Co.|July, 1, 1939 
Valley (N. shock, 8p. c. guar. by D. L. & W... | osee 100 5 J. & J.|N. Y., Del. Lack. & Weat.| J 06, 21g 
1st mortgage (for ee 11 | 1881 1,000 5 |F &A. 0 do ug. 1, iate 
Valiey ( Virginia)—1st M., $1,000,000, see text....c| 62/1881 1,000 6 |A. & O.|N. Y.. Mero. Tr, & Balt.| Oct. 1, 199} 
Velasco Terminal Ry.—1st mortgage, $800,000..... 20 1893 1,000 5 M. & 8. In default. Aug. 1, 1949 
Vermont & Mass.—Stock, 6 p. c. guar. by Fitchburg | pipetens 100 6 A. & O.|Bost.,53 Devonshire 8t.|Oct., 1899, 3% 
Bonds, not ber aT (guar. by Fitchburg RR.).c*| .... | 1883 1.000 5 M. & N.|Boston, Fitchburg RR.| May 1, 1908 
Vermont Vi of 1871—Stock...........-.--...---- BE | ance 3 50 6 j|J. & J. Bellows Falls. Jan. 1, ’00, 3% 
1st M., with ,000 Sul. Co. RR. stock ascol..c*} 24/1880) 1,000 5 A. & O.|Boston, 8. Dep. & Tr.Co.| Oct. ‘1, 1910 
Vicks. Shrevep. @ Pacific—1st M., non-assent’g, g.c*|} 188 1881, 1,000 6g. \|J. & J.IN. Y., Farm. &Tr.Co.| Jan. 1, 1920 
Prior lien mortgage, gold.............+-------+++ c*} 188 1885 1,000 6 g. |M. & N.|N. Y., Central Trust Co.) Nov. 1, 1915 
lst mortgage, assenting, gold, see text......... c’| 1881881 1,000 6g. \J. & J. do do Jan. 1, 1920 
3d mortgage and lst mo 6 on land, gold...c*} 188 1886) 1,000 1,820,750) 4-5. |J. & J.|Jan.,’89, coup. last pd.|Jan. 1, 1914 
4 $500 and $1,000. \ 





Ulster & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; wig et roads, entire stock 
owned: Stony Clove & Catskill Mt. RR., Phoenicia to Hunter, 15 m.; 
Kaaterskill RR..7 m. Leases, Delaware & Otsego RR., Hobart to 
Bloomville, 9 miles; Hobart Branch RR.,4 m.; total, 110 m. Exten- 
sion from Bloomville northwest to Oneonta, 20 miles, expected to be 
completed early.in 1900. Stony Cl. & Cats. Mt. RR. made standard 
gaugein 1899. Loans and bills payable June 3u, 1899, $246,000. 


Yrs.end.June 30. Gross. Net. Other ine. Int., taxes,etc, Bal., sur. 
1898-99...... $417,193 $103,852 $10,900 $103,729 $11,023 
1897-98....... 405,267 116,065 10,000 119,956 6,109 


_(V. 63, p. 556; V. 65, p. 668; V. 67, p. 478; V. 69, p. 382.) 


Unadilla ae | Ratilway.—Owns road from Bridgewater to 
New Berlin, N.-Y., 20 miles; opened in o<- 1895. Connects D. L. & 
W. with New Berlin branch of N. Y.0.& Income bonds, $30,700 
20-year 5s. Interest on firsts was not geld. but funded for 5 years. 
Year 1898-9, gross, $28,297; net, $7,280; interest, $12,604; balance, 
deficit. $:.324. Pres., Everett M. Culver; Vice-President, Ralph 
Brandreth; Sec., Clarence Goadby, 80 Broadway, N. Y.—V. 69 , p. 441. 


Union Pacific Railroad.—(See Map.)—The system embraces: 


Lines owned directly— Miles. Oontrolled— 
Council Bluffs to Ogden..... or Oregon Short Line RR., Gran- 


Kansas City to Denver ...... er, Wy., to Huntington, 
Denver to Cheyenne......... 104 re., Helena, Mon., to Fris- 
Lasalle, Co., to Julesburg ROE DR TI ONO neon cncccve 1,489 
DE cagtekcndseceaedhesss 913 | Oregon RR. & Navigation....1,063 


Tot. main line and br’nchs.2,855 

eee eaoeeperetet. in Utah June 23, 1897, to omnes pee pian 
of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif- 
ic Ry. Company took possession of the Union Pacific main line Feb. 1, 
1898, and of the Kansas Pacific lines on Aprill. A full statement 
to New York stock Exchange as to the organization of the new com- 
pany was in V. 66, p. 618; seealso V. 67, p. 790. In Dec.,1899, 9-.per 
cent of the stock of the Oregon Short Line RR. had been acquired. 

m RR, & Navigation Co. is controlled through ownership of a 
majority of its stock by the Oregon Short Line and the Union Pac. 
V. 69, p. 181. The reorganized U. P., therefore, operates through to 
Portland, Ore., as did its predecessor. 

The former Julesburg branch of U. P. Denv. & Gulf, La Salle, to 
Julesburg, 151 miles, was transferred to U. P. on Feb. 25,1899. V. 
68, p. 381.—(See V.66, p. 521). 

STocK.—Articles of association peveste: “Such preferred stock sball 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every fiscal year at sucnrate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and the preferred stock is entitled to no other or further 
share of the profits.” 

In 1899 the stockholders authorized the increase of the common 
stock from $61,000,000 to $96,178,700, and of the preferred stock 
from $75,000,000 to $100.00 ».000 in order to complete the company’s 
control of the Oregon RR. & Navigation and Oregon Short Line RR. 
companies and take up the latter’s income bonds See each company. 

DIVIDENDS.—First on pref., 14 ‘ e., Oct. 31, 1898. On Apr. 19, 
1899, 149 p.c. was paid on pref. n Oct. 2, 1899, 2 p. c. 

Bonps.—The new first wentgeee (Mercantile Trust Co., trustee), is for 

00,000,000, of which $90,000,000 was issued forthe acquisition, 

and clear of all Government and other liens, of the 1,854 miles 
Someeeng the former Union Pacific and Kansas Pacific lines; 
$3, .000 unissued may be used pursuant to the mortgage in the 
construction or acquisition of betterments, improvements, equipment 
or extensions, to be subject to the mortgage lien, at a rate not exceed- 
1,500, per annum. Theproperty on which the loan is a first 

lien includes the se terminals, equipment, and, directly or indi- 
rectly, land grants. Statement to N. Y. Stock Exchange, V. 66, p. 618. 

Lanps.—The new first mortgage covers directly or through beneficia) 
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo- 
ming, Colorado, Utah and Kansas, the value of which was estimated 
June 30, 1899, at $6,065,155. It also covers further notes or con- 
tracts for lands sold aggregating $5,948,944, and the lands for which, 
if not paid for, revert to the company. See V. 67, p.791. Total esti- 
mated value of lands aud land assets June 30, 1899, $12,209,301. ~ 

GENERAL FINANCES.—The free assets held in the company’s treasu 
consistof large amounts of bonds and stocks of auxiliary railroad an 
other companies, such as the Oregon Short Line RR., Oregon RR. & 
Navigation Co., Union Pac. CoaiCo.,the Pac. Express Co., various 
water, depot, etc., companies. On Dec. 1, 1899, the U. P. owned 1,013 
miles of railroad free of any mortgage or lien other than mortgages 
wholly owned. V.69,p.1350. See stock above. 

Has traffic agreement with and five-year option to purchase $1,- 
000,000 stock and redeem $1,000,000 bonds at par of the Wyoming & 
Southern RR., to be built from a point near Fort Steele to the Colo 
rado State line, near the North Platte River, of which 33 miles to Sar- 
atoga was to be completed Oct. 15, 1899, and extension then made to 


Grand Encampment and Battle Lake, 44 miles. V. 69, p. 334. 








LATEST EARNINGS.—For 5 months ending Nov. 30 on the 2,871 aver: 
age miles, after deducting taxes: 
—— Gross Earnings.-— —-Net Earnings.—~ 
July 1to Nov.30. 1899- 1898-9. 99-0. 98-9. 
Union Pacific Ry..$10,670,108 $9,426,887 4,836,092 $4,286,873 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1898-9 in 
V. 69, p. 1344, 1349 (see also editorial, p. 1324,) showed results as 
follows: (A.) On the several lines acquired from date of acquisition 
(773 miles being acquired Nov. 1, 1898; 151 miles Feb. 1 and 88 miles 
June 1, 1899.) (B.) On all lines constituting the Union Pacitic RR. on 
June 30, 1899 (excluding Julesburg branch, 151 wmiles,) for the entire 


year. (C.) On all lines of pres ent system, 
Results for Year 1898-99. 
A.—UNION PAC. AND BRANCHES (2,421 AV’GE MILES). 
Gross Net over Other Interest on Dividend Balance, 
—— = — “- 4s. on _- Surplus. 
19,811,641 8,399,473 *1,218,735 3,830,000 2,625,000 3,163,208 





* Includes $230,000 on company’s bonds, 
B.—LINES AS ON JUNE 30, 1899, FOR ENTIRE YEAR (EXCL. JULESB. BR.) 





1899. 1898, Increase. 
Miles included...............-- 2,697 ae 
Gross receipts.............-.-« $20,484,640 $19,096,747 $1,387,893 
Operat’g expenses and taxes. 11,859,656 11,685,730 173,926 
Net receipts............... $8,624,984 $7,411,017 $1,213,967 
C.—PRESENT SYSTEM. 
Union Oregon Oregon 
Pacific. Short Line. Navigat’n. Total. 


Mileage owned 2,>55 F 1,063 5,399 

Gross earnings........ $19,811,641 $7,577,108 $7,005,979 $34,394,729 
Oper. exp. and taxes.. 11,412,168 4,751,620 4,288,272 *20,452,061 
-. $8,399,473 $2,825,428 $2,717,707 $13,942,668- 
1,218,736 437,679 973,107 1,729,522 








Net earnings . 
Other income.... 








Total net income.... $9,618,209 $3,263,167 $2,790,814 $15,672,190- 
Fixed charges......... 3,830,000 1,963,883 1,137,987 6,931,871 
Balance, surplus...... $5,788,209 $1,299,284 $1,652,827 $8,740,319 


*Includes $1,926,357 expended by the three companies for perman- 
ent improvements and new equipment. 

OFFICERS, ETC.—(December, 1899.)—President, Horace G. Burt; Vice- 
President, William D. Cornish; Sec., Alexan er Millar; Treasurer, F. 
V. 8. Crosby; Directors, H. G. Burt, Winslow 8S. Pierce, James Stillman, 
Marvin Hughitt, Roswell Miller, E. H. Harriman, Louis Fitzgerald, 
poner B. Hyde, John W. Doane, Otto H. Kahn, T. Jefferson Cooitties,. 
Jr., George J. Gould, Oliver Ames, ee Q. Cannon and Jacob H. 
Schiff.—V. 69, p. 907, 956, 1104, 1344, 1349. 


Onion Pacific Denver & Gulf By.—See COLORADO SOUTHERN. 


Union Station of Buffalo.—V. 68, p. 525, 620. 

United New Jersey Railroad & Canal Co.—(See map Penn- 
sylvania R. R.) Controls an important system of roads in Northern: 
N. J., having a four-tracked line from N. Y. to Philadelphia, also a 
line Perth Amboy to Camden, 7 Philadelphia. and branches to 
Long Branch, Berkeley, etc., N. J., and Manunka unk, Pa. Total: 
mileage 461 miles. The principal lines owned are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden South rece 
61 miles, of which 26 double track ; 9 branches. 29 miles ; total (own 
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles, Phil. 
& Trenton and Belvidere Del.—which see—are principal leased lines. 

LEASE.-- Leased in June, 1871, to the Dine oy Sh 2 on Railroad for 999 
years, at a rental of 10 per cent on the stock, besides interest on bonds. 

EARNINGS.—For _ ending Dec. 31, 1898, gross, $19,816 xr net, 
$5,147,814; other income, #225,631; interest, rentals, ete., $5,160,633 
balance, surplus for year, $512,812. In 1897, 88, $19,012,577; net, 
$5,101,824. Net loss to lessee ip 1891, $276,455; in 1892, $299,198 5. 
in 1893, $194,529. Net profit in 1890, $396,885; in 1894, $679,461 ; . 
in 1895, $727,694; in 1896, $439,424.—(V. 58, p. 179, 636, 816.) 

Utah & Pacific RR.—SEE OREGON SHORT LINE RR. V. 68, p. 383. 


Utica Chenango & Susquehanna Valley By.—Owns Utica, 
BLY. Greaney N76 meg: gran to Bild pines, 22 mls 
to miles. open: r, 5 
Lackawanna & Western are per cent on stock. Has no bonded debt. 
Utica Clinton & Binghamton RR.—Owns Utica, N. Y., to 
Randall ° es. Leased during continuance of charter 
and renewals thereofto Delaware & Hudson Canal Company, waloh 
ays rental of $61,500 per annum. Operated by New Yor Ontario 4 
Western. The street lines owned are leased to Utica Belt Line Birees 
RR. for $15,000 per annum. Capita) stock, $849,285 (par $100), of 
which city of Utica holds $200,000, interest guar. by D.& H. oy 
Co. at 5 p. c. per an.; balance variable, 3% p. ¢. paid in 1898 and 1899. 


’ 
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——— > ar INTERE TVIDEND: Bonds—Prinei 
Soe &o. tes| of | of | Par” |, Amount Rate ont ss ; Payabl . 2 by)" aeoheriane 

lana’ of column he » &C., BOS NO 0. 0: ‘ar en ere Pa le, and by} Stoc 

For xP “— first page of tables. Road.| Bonds| Value, | OUtstanding| “Go, P°* Payable Whom.” Dividend. 

—coeo™™ - 

rt é Pacific—( Concluded )— 

PS anh 8 AS 5 TR .--- |1881 | 1,000|° g127,000] 6 |... | ceseseeee- July 1, 1937 
Income bonds, NON-CUM.......- +... ~----0---0005- ---- | 1887 | 1,000 494,860 4 decasy JD’ ., ). eedceuared Jan. 1. 1920 
wginia Fred. d@ Western—1st M., $3,000,000...N} .... | 1897) ..... “ () oF se New York City. 

} nia Midland—BoNDS8 ASSUMED BY SOUTHERN) RaILwa 

Virginie Met M. Alexandria to Gordonsville..abr| 97 | 1881 /g100&0. 6 |M. & 8.|Balt.,.Md..8.D.&Tr.Co.| Moh. 1, 1906 
M24 series, 18t mort., Charlot. to Lynch., 60 m.)} 157 | 1881 |100 &e. 6 |M.& 8B. do do Meh. 1, 1911 

series, 2d lien on 60 miles; 3d on 97 miles...| 157 | 1881 |100 &o. 6 |M&8 do do Moh. 1, 1916 
ith series, 4 per cent till March 1, 1901......... 157 | 1881 |100 &c. 45 |M.& 8 do do Moh. 1, 
Sth series, 1st on 115 miles................---0+- 272 | 1881 [100 &o 5 |M& 8 do do ch. 1, 
bcos Sach cameerdnonpesepeencnau ab occesaes 75 | 1881 | 1,000 5 M.& 8. do do Mch. 1, 1933 
Gen. mort., $12,500,000. ......----+---.-eeeeeees c* ag 188 et p M. & N.|N.Y., J.P. Morgan &Co. y 1, 
SE Pee cutngsscane Ste ae i: AR: ‘ 
virgin eR —3t.L..K &N.on 8t.Charles Bridge,g.c"} .... | 1878] 1,000 4 g. |A. & O.IN. Y., Office 195 B’way.| Oct. 4 1908 
IRI 23s incinenmaabedsiestans erence -... | 1878 [500 &o. 7. |A. & O. 0 Oct. 12 1908 
Wabash 1st mortgage, gold, (834,000,000)... 6*/1,545 | 1889] 1,000 5 g. |M. & N.|N. Y. Central Trust Co.| May 1, 1939 
2d mortgage, GOl......-------0+-ee-nen-cneeee- ¢}1,012 | 1889 | 1,000 5g. \|F. & A. 0 do Feb. 1, 1939 
Deb. mort.,inc., non-cum., series A, red. at par./1,545 | 1889 | 1,000 6 |J. & J.|Jan., 1900, paid 3 p.o.| July 1, 1 
Do. do. inc., non-cum., series B, red. at par ../1,545 | 1889 | 1,000 6 * Ss 3 i ee Aa July 1, 1 
Det. & Chic. Exten. 1st M.6-1 red. at 110.Ce.c*} 150 | 1891 | 1,000 5g. |J. & J.|N. Y., Central Trust Co.) July 1, 1941 
Des Moines Diy. let M., gold, $1,800,000..Co.c*; 95 | 1899 1,000 4g. |J. & J.|N.Y., Contin’! Trust Co.| Jan. 1, 1989 
LINE BONDS— : 
Bt Louis Council Bluffs & Omaha 1st mortgage..| 42/1878{ 1,000 6 |J. & J.|N. Y., Office, 195 B’way| July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar..| 22/1873) 1,000 7 M. & N. do do May 1, 1903 
Bruns. & Chilli. Ist M.,8% fr. Aug.1,1900,int.gu.| 38 | 1878 106 &o. 6-8 |F. & A.|Boston,Bank Redemp’n| Aug. 1, 1908 

Wabash Ohester & Western—1st mo e, gold..c*} 42/1888] 1,000 5g. |J. & J.j_N. Y., Nat. Bk. Com. | July 1, 1918 
ist consolidated mortgage, $1,000, , Old... .c* 65 | 1893 | 1, 5g.\/J. & J. ~~ 94, a. July 1, ’96| Jan. 1, 1928 

Wallkill Valley—Stock, 342 per cent, guaranteed.../; ....} .... 100 31g ---.-_ |N.Y.,Of.,5VanderbiltAv| ...........- 
iat M.7s, 342 per cent, guaranteed...............; 33 | 1877 | 1,000 349 J. & J. do do Aug. 1, 1917 
2d M. income, 349 per cent, guaranteed......... 33 | 1877 | 1,000 By |M.& 8S. do do Aug. 1.1917 

Warren (N. J.)—Stock, 7 p.¢.perp., guar. D.L.&W) 18) .... 50 7 |A.15&0)N. Y., Del. L. & W. BR. 00.15'99, 340% 
2d mortgage, NOW 18t...--------0seeeeeeeneeeeennee 18 | 1870 100 7 A.15&0 do do Oct. 15, 190: 
1st consolidated mortgage ...--..---------- ------ 18 | 1875 | 1,000 7 M. & 8. do do Mech. 1, 1905 





N. ¥.) BRailroad.—Owns from Binghamton, N. Y. to 
oer ot yaun., 1t miles. Opened 1870. ed to Delaware 
Lackawanna & Western at 5 per cent per annum on stock, the lessee 
assuming the interest on bonds. 


. (Virginia)—Owns Harrisonburg to Lexington, Va.,62 
By Ne 92,742,200, ipa’, $100), of which B. & O. owned June 30, 
1899, $1,020,600 and $223,000 of the bonds. In year 1897-8, gross, 
$89,447; net, debit, $1,637; interest, $45,000; taxes, $2,180. 


Terminal Ry.—Road from Chenango Junction to Vel- 
asvo Tex, 20 miles. Chartered in 1891. Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000, 
On July 26,’99, E. D. Dorchester was ap inted receiver. V. 69 p. 284, 

For year 1898-99, gross, $19,253; deficit under oper. ex., $7,886. V. 
69, p. 284. 

ont & Massachusetts BR.—Road, Fitchburg to Green 
field, Mass. 56 miles of double track; branch, 3 miles. © road is 
eased to the Fitchburg RR. for 999 years at 6 per cent on stock. 

Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
poro, Vt., 24 miles. Controls the Sullivan Couuty RR., Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Maine. 

Earnings of Vermont Valley for year ending June 30, 1899, gross 
$213,039; net, $84.586; div. on Sullivan Co. RR., etc., $49,878; tot 
net, $134,464; interest, taxes, etc., $48,259; dividends paid, $60,000; 
balance, surplus for year, $26,205.—(V. 63, p. 877; V. 65, p. 867. 

Vicksburg Shreveport & Pacific RR.—Delta, La., on Miss- 
issippi River, via Looe ey Texas line, 188 miles. In Dec., 1899, 
18 miles, Shreveport to Texas State line, included in above, not leased 
or operated. In Dec., 1899, extension Wascom to Jefferson, Tex., 25 
miles, said to be proposed. 

ORGANIZATION AND STOCK.—The stock is $1,650,000 authorized; 
outstanding $1,601,500 (par 8100), of which the Alabama New Or- 
leans & Texas Pacific Junction Company holds a majority, 
together with $3,692,000 of the 1st and $965,500 3d mortgage bonds. 

Bonps, Etc.—On third mortgage only the first and second coupons 
have been paid.—V. 69, p. 29. fhese bonds are received in payment 
for lands, [at 20 per cent of par for year 1899-00] and prior to July 
1, 1899, the bonds outstanding had been reduced from $2,434,625 to 
$1,820,750 thereby, and $65,375 “thirds” had not been issued. Lands 
unsold June 30, 1899, were 190,270 acres. Trustees of prior lien mort- 

and of 3d mortgage, Cent. frust Co.; of lst mort., Farmers’ Loan 

Trust Co.—$106,000 1st 6s have not assented to priority of p. 1. 
morrqnge. Coupons due and unpaid June 30, 1899, 1st mort., $2,210,- 
514; 3d mort., $778,657. 

LATEST EARNINGS.—Jan. 1 to Dec.. 31, 12 months, gross, $697,800 
in 1899; $697,161 in 1898. In calendar year 1896, gross, $576,723. 

ANNUAL REPORT.—Report for 1898-99, in V. 69, p. 1008, showed: 


Year. Gross. Net. Other ine. Interest. Balance. 
1898-9....$678,384 $205,387 $3,999 $409,527 def. $200,148 
1897-8.... 640,175 189,749 4 410,499 def. 219,608 


—(V.63, p. 555,651; V.65, p. 618; V.67, p.75, 950; V.69, p. 29, 1008. 
Virginia Fredericksburg & Western RR.—Partially built 
from mouth of Rappahannosk River to Fredericksburg, Va., 90 miles, 
and projected to coal regions of West Virginia, 270 miles in all. In 
Aug. 1898, three miles had been graded between Fredericksburg, Va., 
an Chesapeake Bay, but no track had been laid. Work was then tem- 
rarily suspended. V. 67, Pr 276. Pres., Charles H. Gibson; Office, 
8 Building, N. Y. City. V. 65, p. 1174; V. 67, p. 276. 
Virginia Midland By.—In June, 1898, merged in Southern Ry. 
Wabash Ratilroad.—Embraces lines as follows, viz.: 





Owns East of Miss. River. Miles. Leases East of Miss. River. 
Toledo, O., to East Hannibal, Eel River RR. (which see), 
Camp Pt.and Elvaston, Il. 536} Butlerto Logansport,Ind.. 94 
» to E. 8t. Louis.. 110 | Other lines.................... 17 
June. near Chicago te Effing- Leases West of Miss. River. 
ham and Altamont, -- 216) Brunswick to Pattonsb’g,Mo. 80 
Streator to Fairbury... - $1] Centralia to Columbia, Mo... 21 
Edwardsville Branch......... 8 —— 
Delrey,near Detroit,to Butler 110| Total owned and leased....1,928 
Montpelier, O., on line to De- Trackage, ete. 
troit, to Clarke Junction, Chicago to Clarke Junction.. 26 
near Chicago.............0<. 150 | Moberly to Hannibal (V. 69, 
Attica to Covington.......... eS Se i aaa 
mempeige toSidney.. ...... 12] East Hannibal to Quincy.... 17 
est of Miss. River. 8 short lines to Quincy, De- 
8t. Louis to near Kansas City. 275 | troit, &.......-.--0--cee-0ee 45 


8t. L. Levee to Ferguson, Mo. 11 Windsor, Ont., to Suspension 
Moberly to Ottumwa, Ia .... 131] Bridge and Black Rock and 
, Salisbury to Glasgow, Ia..eto 15 Suspension B’dgeto Buffalo 270 





Total owned..... oe a 1,715’ Grand total Dec., 1899..... 2,357 
History, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 


LEASE.—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Bronswick & Chillicothe was leased to St. L. Kan. City & Northern for 





999 years. [ts bonds bear 6 per cent interest till August 1, 1900, then 
8 per cent till maturity. ntrance to Chicago is secured over the 
cago & West Indiana, of whose stock this res owns $1,000,000. 

In March, 1898, leased from Grand Trunk for long term joint use of 
its railroad between Windsor, Ont., and Black Rock Station, 4 miles 
from Erie Station at Buffalo, and also between Welland Junction and 
Suspension Bridge, N.Y. Erie tracks are used into Buffalo. V. 66, p. 812. 

CAPITAL STOCK.—The stock is $24,000,000 preferred 7 p. c. non-cum., 
and $28,000,000 common; par, $100. 

Bonps.—Abstracts of the mortgages of 1889 were in V. 49, pp. 
270-273. The first mortgage covers all the lines owned both east and 
west of the Mississippi at time of reorganization (1,545 miles), and 
enough bonds are retained to retire the prior liens on roads west; but 
the second morgage covers only lines east of the river at time of or- 
ganization in 1889, 1,012 miles. As tothe Compton decree ($339,929 
with 6 p.c. from May 1,1888,) see V. 65, p. 926; V. 66, p. 39. Of the 
debenture mortgage bonds, $3,500,000 are series A (preferred in respect 
to interest payments oniy) and $26,500,000 series B. Series “A” re- 
ceived 6 per cent interest in 1890; in 1891, 6; in 1892, 6; in 1893, 6 per 
cent; in 1894 and 1895 none; in 1896, 1 per cent; 1897 to 1899, 
none; 1900, Jap.,3 p ¢., and 3 p. c. expected to be paid July, 1900.— 
V. 69, p. 1104, 1347; V. 66, p. 1142 and V. 67, p. 1358. 

ig > roit & —— Extension bonds cover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from cago. Mortgage is for $3,500,000; abstract in V. 54, p. 1048. 

The Des Moines Division bonds of 1899 ($1,800,000 authorized) cover 
95 miles, equipment costing $250,000, etc. See full description im 
V. 68, p. 574, and advertisement in CHRONICLE of March 18, 1899; 
also V. 69, p. 335, 796, 1248. 

GENERAL FINANCES.—June 30, 1899, there were bills payable, $880,- 
473, including $212,346 (of which $200,000 had been paid off Sept., 
1899) and $668,127 rolling stock notes payable monthly, last one 
maturing Nov., 1903, chargeable to ag ae expenses. (V. 69, p. Mort 

In March, 1898, began running trains into Buffalo, N. Y., 24 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co. will pay the Grand Trunk a rental commencing at $275,000 
annum, to be increased at the end of every five years ao a 
year, until it reaches a maximum of $350,000 per annum. 6 Wabash 
will also pay its quota of the cost of operating and maintaining the 
joint section. (See V. 66, p. 812.) .The new equipment requi for 
this connection was to be acquired with car trusts. V. 69, Pp. 550. |} 

In Nov., 1899, the surplus for 1899-1900 was expected to be sufficient 
to provide not only the 6 per cent on the “A” bonds but leave some- 
thing for the “B” bonds.—V. 69, p. 1104. 

Trafic.—In 1898-9 carried 6,987,641 tons, of which grain furnished 
—s p. 6., bituminous coal 21°45 p. c., lumber 6°22 p. c., and live stock 

p. 6. 


EARNINGS.—5 mos, 2 1899-0...... Gross, $7,218,635; net, $2,093,061 
July 1 to Nov. 30. : 1898-9...... Gross, 6,176,729; net, 1,700,849 
ANNUAL REPORT.—Fiscal year ends June 30. Annual mee at St. 
Louis second Tuesday in September. Report for 1898-99 was given at 
length in CHRONICLE, V. 69, p. 538, 549; editorial, p. 517, showing: 





























Year ending June 30— , 1899. 1898. 1897. 
Average mileage ............- 2,278 2,061 1,936 
Gross earnings ..........-.... $14,393,974 $13,207,862 $11,526,788 
Maintenance of way......... 1, 363 $1,662,987 $1,542,064 
Motive power................. 3,129,737 2,502,652 2,086,84 
Maintenance of cars.......... 891,527 870,311 684,330 
Transportation and general.. 4,703,847 4,268,837 3,665,923 

Total oper. expenses..... $10,411,474 9,304,779 »979,157 
Net earnings.................. $3,982,500 $3'003 083 $3’s477651 
Per ct. oper. exp. to earn’gs.. (72°33) (70°45) (69°22) 
From rent of tracks, &...... 249,811 292,065 195,347 

Total net income......... $4,232,311 $4,195,148 $3,742,978 

a ec ta con i 567,163 $499,486 — $529,970 
Track, bridge rent., &c....... 825,717 599,521 90,12 
Int’st on bonds and rentals.. 2,691,495 2,694,545 2,694,545 
Sn RN er eee sur.$147,936 sur.$401,496 sur.$28,336 


President, O. D. Ashley, 195 Broadway, N. Y. (V. 69, p. 1248, 1347.) 


Wabash Chester & Western RR.—Chester, IIL, to Mt. Ver- 
non, Ill., 65 miles, Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896. 

For year ending June 30, 1898, gross, $00,268; net, $27,616; inter- 
est, etc., $40,469; bal., def. for year, $12,853. In 1896-7 gross, $83,705. 


Warren RR., N. J.—New Hampton June. to Dela. Bridge, N. J., 
18°8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds. 


Washburn Bayfield & Iron River RBR.—Washburn, Wis., to 
Baytield and Iron River, 38 miles, completed in July, 1898, of which 
23 miles built in 1897. Said to be built in the interest of the Great 
Northern. In 1896 filed a mortgage to secure $240,000 20-year gold 
bonds (5s); Milwaukee Trust Co. is trustee. V. 62, p. 187. 

Washington Central Ry.—Owns road, Cheney to Coulee City, 
Wash., 108 miles. Reorganization of the Central Washington RR. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























—_—— 
a Rare — = Miles Date size, ro” pare =n — OR pa aarti 3 pal, When Due. 
of column headings, &., see no 0 ‘ar en |Where Pa; 6, and Db Last 
For explanation “iret page of tables. Road.| Bonds| Value, | OUtstanding| “Go, 2” | payaple Whom.” 7 “Dividend. 
(ots — 
ent'l—1st M., g., $15,000 per mile.K| 108 | 1898 500 &c. 4g. —M. | N. York, Knick. Tr. Co.| Mch. 1, 1948 
oereaion Soon —1st aon 320,000.Ce..0°| 137 | 1898 | 1,000 5 . ive J,|N. Y., Central Trust Co.| Jan. 1, 1948 
Wash. é Uolumb. River—1st ., $2,500,000, g..Fo*| 163 | 1895 1,000 4g. |J. & J.|N.Y.,Parmers’L.&T.Co.| July 1, 1935 
Income bonds, non-cum , ;500,000 .........---- ---. | 1895 | 1,000 4 Payable} as earned. See text. | July 1, 1935 
West Chester—1st mort., int. guar. by Penn. RR... 1879 |100 &c. 5 M. & 8.|Phila., Broad St. Stat’n.| Sept., 1919 
West Jersey & Sea Shore RR.—Common stock,...... sent} wees 50 5 in1899|/M. & 8.|Phila., Broad St. Stat’n. 8’pt.15, "99,2 
Special guaranteed stock (West Jersey RR.)..... pire ened 50 6 |J. & D. do do Dec. 15°99, 
Camd. & Atl. con. M. ($650,000 5s; bal.6scoup.); 79 | 1881 1,000 5&6 |J. & J. do do July 1, 191 
West Jersey Consol. mort. ($1,600 is scrip)...r) 128 | 1879 |500 &c. 6 M. & N. do do Nov. 1, 1909 
Woodstown & Swedesboro 1st mortgage.......c"| 11 | 1882 | 1,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8.8., 1st consol. M., series “A,” g.c*| 310 | 1896 | 1,000 4g.\J. & J. do do July 1, 1936 
Gold, Series ‘:B,” $1,500,000, gold ds amie nd o*| 310| 1896 1,000 Sig g. |J. & J. do do July 1 1936 
West Shore—1st M., gu. p.&i., end. byN.Y.C.&H.c&r| 450 | 1885 |1,000é0 4 J. & J.|N. Y., Gr. Cent. Station.| Jan. 1, 2361 
West Virginia 0 ‘2 Puisb.—Stoc » $10,000,000.) ....| .... 100 1 in 1899|Semi-an|Check from Co.’s office.| Oct. 7,’ oe 
lst M., gold, #3,600,000 (V. 52, p. 204)... Mp. o*| 132 | 1881 | 1,000 6g. |J. & J.|N.Y., FirstN.Bk. &Balt.| July 1, 191 
Piedmont & Cumber!’d, 1st M., int. rental, gold.| 29 1886 | 1,000 5 g. |F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
West Virginia & Fitteb.-—Lat B.. (eRh-- Mee» Ba.,c"| 159 | 1890| 1,000 Oe tA. SG Or. ‘laeccsdes pr. 1, 1990 
West'n (Ala.)— let M., ¢.. gu. b . Ga. and Ga.RR.o*} 132 | 1888 1,000 419g./A. & O./N.Y.GuarantyTrustCo.| Oct. 1, 1918 
Western Maryland—Ist M. and pref. 24 M. (end’d).| 90 |'58-’68|500 &e. 6 Pao at 3 Dee Stee 890 & 1 
$d mortgage, endorsed by City of Baltimore...... 90 | 1870 [500 &. 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
4th mort., in return for City of Baltimorestock..| 90/1872) ...... 6 J. & J. do an. 1, 1902 
5th mortgage, held by City of Baltimore,sink’g fd} 90 | 1887| ..... i 8% J. & J. do do Jan. 1, 1 
City of Baltimore loan.........----.---+---++-++--- cose | sees | seseee 4 J. & J. do do July 1, 1 
oak & Harrisburg RR., M. (for $690,000), g...c*} 32) 1886 | 1,000 5 g. |M. & N./Baltimore, Co.’s Office.| Nov. 1, 1936 
ist M. West. Ext. ($16,000 p. m.), gold, guar...c*| 15 | 1888| 1,000 5 g. |(M. & N. do do May 1, 1938 
Balt. & Cumb. Val., 1st mo (see remarks)} 34 /79-’81) ...... 6 J. & J. do do July,19294?31 
Wash. & Frank., lst M., $225,000, g.,int.rental.r) 14/1899 1,000 5g. |J. & J.| Philadelphia, Pa. Jan, 1, 1989 
000 redeemed by sinking fund and held by/ trustee. 
= Purchased Jan. 1, i , for City of Balt. sinkjing fund. V'. 69, p.1|347. 


























gold in foreclosure Jan. 19, 1898. Leased in 1898 to Northern Pacific 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See full particulars V. 66, P. 
953.) Tbe Northern Pacific owns the entire $1,000,000 of capital s 

and $282,000 bonds.—V. 67, p. 127, 691. 


Washington & Columbia River Ry.—Owns road from Day- 
ton, Wash., 10 Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Stock is $3,000,000; tpar, $100. Additional first 48 
may be issued for extensions at $20,000 r mile. (V.61,p. 70.) In 
Feb., 1898, the Nor. Pac. Ry. purchased the entire ca ital stock and 
all of the income bonds. Interest paid onincomes: In 1898-9, $55,000. 

EARNINGS.—Year ending June 30, 1899, gross, $354,725; net (over 
taxes), $189,476; other income, $1,849; int. on 1st mort. bends, $100,- 
000; int. on income bonds, $55,000; impts. and betterments, $40,- 
657; balance, deficit for year, $4,332. V. 66, p. 426. 


Washington County BRBR.—Owns Washington Junction, on the 
Maine Central Railroad., byte ange to Calais, Me., 103 miles 
with branch te Eastport, 15 miles, and Princeton, 19 miles, a total 
length of 137 miles. Road completed in Dec., 1898. Complete opera- 
tion began Jan. 1, 1899. Stock, common, $1,500,000. The preferred, 
$500,000, 5 P; ©. non-cum., is all owned by Wash. County. First 
coupon paid Jan. 1, 1899. (V. 68, p. 284.) 

George A. Curran, Pres.; Frank E. Randall, Treas., 80 Broadway, N.Y. 


Wellington Grey & Bruce Ry.=V. 68, p. 1228. 


West Jersey RBR.— 

West Jersey & Atlantic nr.-} See West JERSEY & SEA 8H. 

West Jersey & Sea Shore RR.—( See fone Pennsylvania RR.) 
—Owns the lines of tne Pennsylvania System in Southern New 
Jersey, including the line from Camden, o — Philadelphia, to 
Atlantic City (59 m.), Camden to Gage May, m., éte.; total owned, 
312 m.; leases since Nov. 1, 1899. Delaware River RR, Woodbury to 
Penn’s Grove, N. J., 20 miles; total 332 miles. 

ORGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 

Stock.—Common stock authorized, $8,076,000, of which the Penn. 
BR. held Jan. 1, 1599, $1,692,450. V. 67, p. 188. 

DIVIDENDS.—On common in 1896, 24g p.c.; in 1897, 5 p. c.; 1898, 5 
p. 6; in 1899, 5 p. o. 

Bonns.—First_ consvlidated mortgage is for $7,000,000, of which in 
Oct., 1899, $1,840,000 are reserved for prior lien bonds when due, 
and $2,050,000 for improvements, etc., V. 62, P. 1179. Mortgage 
trustee, Commonwealth Title Insur. & Trust Co. Philadelphia. 

GENERAL FINANCES.—In Feb., 1899, $1,500,000 consol. 3128 were 
sold torefund 6s and 7s. V. 68, p. 234, 431, 972. 

EARNINGS.—11 mos., 5 1688 rere Gross, $2,915,905; net, $863,030 

Jan. 1 to Nov. 30. 1898.......Gross, 2,510,916; net, 683,255 


Years end. Dec. 31. 1898. 1897. 1896. 1895. 
Gross earnings....... $2,682,122 $2,550,940 $2,554,919 $2,565,847 
Netearnings.......... 680,476 591,923 586,888 616,269 


In 1898, other income, $11,370; interest on funded debt, rentals, 
taxes, etc., $422,562; balance for dividends, $269,284. Dividends at 
5 p. c. on common (and 6 p. c. on special guaranteed) call for $235,650 
per annum.—V. 68, p. 234, 431, 774, 972; V. 69, p. 907. 

West Shore RBR.—(See Map N. Y. Central é Hudson River.)—Line 
of road from Weehawken, N. J., 0 posite New York City, to Buffalo, 
N.Y.,with branches to Albany City and Rochester City’ 450 miles; 
Syracuse Ontario & New York (formerly leased and rwards ab- 
aeth Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
{n 1885 to the New York West Shore & Buffalo sold in foreclosure. 


Leask.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that com any’s report. The 
$10,000,000 of stock is owned by the New York Central Company. 

. . BonDs.—The West Shore mo is made to the Union Trust Com- 

Pany as trustee, and covers the line of road, Weehawken to Buffalo, 
a branches, 450 miles in all, and also the terminals at Weehawken 
qrowuerehs of all the stock and bonds of the Terminal Company. 
i guarantee of the New York Central & Hudson is absolute as to 
re and cipal and is endorsed on each bond. Abstract of mort. 

bs on B 6. Syr. Ont. & N. Y. securities are owned. (V. 68, p. 332.) 

es' nia Central & Pittsburg Ry.—A coal and railroad 
Coat an, tn West Virginia in the upper Potomacce on—the Elk Garden 
WY eld. Owns road in operation from junction near Piedmont, 
vil a., to Be) n, W. Va., 102 miles; Elkins Junction to Huttons- 
I ©, 17 miles; branches to Elk Garden, &c., 13 miles; total owned, 
= Leases Pied. & Cumb. RR. 29 m., under new lease of 1899, 
Beso ng for interest on $650,000 5 per cent bonds, 5 per cent on 
ii “~~ stock, etc. V. 69, v. 490. Total operated, 161 miles. Exten- 
tod pal W. Va., to Huttonsville, 11 miles, included above, 
towel Feb. 5, 18° 9. In Dec., 1899, Coal & Iron Ry. Co. was incor- 
hh hy build from Elkins, W. Va., to the Forks of the Greenbrier 
b eens P cahontas Co., WwW. Va., 43 miles, at a connection with a 
. “ of the Ches. & Ohio building from Cald well.—V. 69, p. 490, 1302 
TORY.—Main line completed in 1889. Company owned 32,244 
mineral rights on 5,407 acres more. See V. 60, p. 220. In Dec., 1899, 


Coke Co. the Railway Company acquired over 50,000 acres of excel- 
lent steaming and coking coal and 700 coke ovens; the mines are now 
producing 5,000 tons of coal and 1,000 tons of coke daily. In Decem- 
ber a large controlling interest in the Railway was held by ex-Senator 
Henry G. Davis, his brother, Col. T. B. Davis,Senator 8S. B. Elkins, and 
Mr. R. C. Kerens of 8t. Louis, Mo. 

StTocK.—Stock increased in Dec., 1899, from 86,000,000 to $10,000,- 
000, to purchase Davis Coal & Coke Co., of which $450,000 in treasury; 
bills payable, $135,000. 

DIVIDENDS.—1889 to 1894, 1 p. c. yearly: in 1895, 14g; in 1896, 149; 
in 1897, 149; in 1898, Aug., 19; in 1899, March, 49; Oct., 4s. 

LATEST EARNINGS.— 5 moa. § 1899..Gross, $548,068; net, $178,364 

July 1 to Nov. 30. 1898..Gross, 485,006; net, 150,749 

ANNUAL REPORT.—Fiscal yearo ed toend June 30. The annual 

report for 1898-99 was in V. 69, p. 490. Earnings have been: 


Year. Gross. Net. P.€0.RR.Net. Prof.onOoal. Tot. Net. 
1898-99...$697,207 $274,209loss$24,981 $70,881 $320,109 
1897-98 ... 660,181 221,589 loss 15,415 78,45 284,631 


1896-97... 604,348 191,204 sur. 5,159 77,665 274,028 
From net in 1898-99, as above, deduct interest, $193,625; dividends 
000; miscellaneous, $6,102; balance, surplus for year, $65,382. 
Total coal and coke shipments for year 1898-99, 1.508,335 tons; 1,- 
353,564 tons in 1897-8; 1,219,869 tons in 1896-97; 1,176,372 tons in 
1895-96; 1,002,434 tons in 1894-95; 825,757 tons in 1893-94. 
President, H. G. Davis, Elkins, W. Va. V. 69, p. 1148, 1248, 1802, 


West Virginia & Pittsburg RR.—( See Map Balt. é Ohio.j— 
Clarksburg, West Va., to Camden-on-Gauley, West Va., 103 miles, with 
branch, 6 miles; also from Weston via Buckhannon to Pickens, 50 
miles; total, 159 miles. Leased to reorganized B. &. O. for 999 years 
from 8ept. 1, 1899, per plan in V. 67, p. 1310, forfour per cent on the 
mortgage, the bonds being stamped with an agreement reducing the 
interest from 5 to 4 per cent and the B. & O. having option to purchase 
bonds at par within five years on 60 days’ notice.—V. 69, p. 439, 646. 

S8TOCcK—Com., $2,500,000; pref., 5 Dp ppeademepo Yn » $100. 
B. & O. June 30, 1898, owned $1,250,000 common and $200,000 pref. 

Bonps.—First mortgage covers besides the road and its equipment 
134,842 acres of timber, coal and mineral! lands in West Virginia. ans 
and bills payable June 30, 1898, $260,689; equip. notes, $11,620 6s. 

EARNINGS.—For year 1898-9, gross, $357,386; net, $116,128; for 
1897-8, gross, $391,090; net, $173,003. Report for 1897-98 in Vv. 67, 
p. 948.—(V. 67, p. 948, 1310; V. 68, p. 87, 620; V. 69, p. 439, 646.) 

Western Ry. of Alabama,—Selma to West Point, 132 m. Georgia 
BR. and Cen’ RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS.—In 1894, 2 P; 6.; in 1895, 2 p. o.; in 1896, 2 p. c.; in 1897, 
3 p. ©.; in 1898, none; in 1899, June, 2 p. c.; Sept., 3 p. c. 

EARNINGS.—4 mouse, tees Gross, $241,361; net, $94,600 

July 1 to Oct. 31. Deis eonvcncee Gross, 220,438; net, 88,054 


EARNINGS.—For year ending June 30, 1899, Gross, $587,325; net. 
Siee Aes other income, $81,110; interest, $69,435; dividends, $60,- 
; bal., surplus for year, $108,068. 


Western Maryland RB.—Roap—Baltimore Leama ser ls peo 
ete., 93 miles. Leases—Baltimore & Cumberland Valley and 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har- 
risburg Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 milés; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Ch Run on the B. & O., 14 miles, and Po to 
York, 17 miles; total, 239 miles main line. 

Washington & Franklin Ry., Hagerstown, Md., to Quinsonia Pa., 
14°37 miles (a consolidation with Hagerstown & State Line RR. June, 
1899), was built in 1898 at a cost of $240,000, and in Sept., 189, was 
being extended from Quinsonia to New Franklin, 4 miles. The expense 
was met by issue of 5 per cent stock and bonds, the line being leased 
to Western Md. at 5 p. c. on cost.—V. 68, p. 279. 

STocK.—Common stock is $684,950; par, $50; six per cent first pre- 
ferred stéck, $324,000. The onpeey has been —— assisted by the 
Stank, g4 263,000 of lis inorigages. and $2,924,850 overdue coupons. 
stoc o mo} es al 924, overdue coupons, 

nm County, Md., also in October, 1892, owned $110,000 com- 
mon and all the $504 000 preferred stock. Of the 
the city has appointed eight and the county two. V. 69, p. 1302. 

PROPOSITION TO PURCHASE.—In Nov., 1899, a New York syndicate 
offered to purchase the interest of the city for $4,485,000, the princi- 

al of the debt owed to it by the road, the syndicate to extend the 
fine to tidewater and to the west and southwest into Ohio and West 
Virginia, about 123 miles, and, in connection with existing lines, make 
@ new independent through route to Chicago. V. 69, p. 1063. In 
Jan., 1900, other prospective purchasers had appeared and there was 
talk of selling the under foreclosure. 

Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to pay off the Baltimore & Hanover first ds. 
There are three Balto. & Cumb. blag my Ang dg = no on different 
pieces of road, and under the lease to ary 

& Franklin 58 








by the acquisition of the $2,700,000 capital s of the Davis Coal & 
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queues Southern Railway - owned or leased 

<a Controlled, but operated separately. 

mumxxacxan Other lines in which the Southern Railway is interested. 
——e Principal Connections. 

——————ewe Trackage Rights 
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RAILROADS. 

Miles | Date | Size, or Amount pal, Wh, 
mn of column h &c., see notes} of of Par Rate per| When |Where Payable, and b on Due, 
eee” Road.|Bonds| Value. |Owtstanding| “Gent” | Payable Whom,’ """ °9| Aigeks “Last 

+ | 

‘estern N. Y. é Pennsylvania—Stock (see text)..... S884 ..s- NNN TS accdat |: ances 1. eabetens. Rite a 
ret N.Y. & Penn. ist M., (810,000,000), gold.c*|} 588 | 1887 1,500 9,990,000 5g. |\J. & J.| N. Y., Continental Tr, Jan. 1, i937 
General M., 710,000,000. ld, see text, U....-. c*| 5881895) 1,000/ 9,441,000) 3-4 g. |A. & O. do do Apr. 1 1943 
Income bond » ¢10,000,000, gold, non-cum.FPc*; .... | 1895 | 1,000 | 9,605,000 5 | Noy. 1.| Office—When earned. r. 1 1943 

Weslern Penn.—BStOok..........2..-22000 coeeseescceeee Tet, ae 50 1,775,000 |See text.|A. & O. {uieteiphie, Pa. —|Oct. 15,"99, 
Consol. M. ($5,000,000), gold, guar. p.&1.Pa.RR.c™| 137 | 1888 1,000 ,000,000 4g. |J. & D.|Phila..Broad St. Station; June i 1 

W é Terminal. Ry—First M., gold.c"| .... | 1889 1,000] 2,000,000/ 6 g. J. & D.|Dec.’91 coup. last paid.| Deo. 1° 194 
Second mo; (income till March, 1892), gold) .... | 1890; 1,000 1,500,000 6 g. |M. & 8. None paid, Sept. 7’ 940 

Wi é m. stock, $20,000.00...) -... | .-- | 100 | 19,000,000 | ww.eew | vee | sasevsee i. tee . 
1st pref. stock, 4 p. c., notcum, 060, bibess a Le pODOOD | seccee | wcocs | = ecenwncess = fone 
28 pref. stock, 4 p. ., non-oum., $12,000,000....| :.-.| :-.. | _ 100] 10,000,000) 22222 | Si] NII 0 | ottrtes 
let M., Lake E. D’ v., Bowerston to L. E., g., Mie.c*} 187/1886); 1,000] 3,000,000 5 g. A. & O..N. Y., Mercantile Trust) Oct. 17 j 
1st M. Wheel’g Div., $ & & (2d on 187 m.)g.Ce.c*| 50/1888 | 1,000; 1,500,000 5 g. J. & J.) N. Y., Central Trust. | July 1) 1928 
Tolefio Belt Railway 1st mortgage, | Rte 5 | 1888 | 1,000 276,000 5g. M.& 8. do do each year 
Exten. and Impr. mort. ($1,900, ) gold, Ce...c™} 260 | 1889) 1,000 1,624,000 5g. |F. & A. do do Feb. 1, tose 

ist consol. oe we Bold, $15,000,000. Me...c*|* .... | 1899 = +4 “ar 4g. |M. & 8.\N. Y., Mercantile Trust Sept. 1, 1949 

White Pass é Yukon ’ 000.....------- jens fusiee | ae |. As) |) wéesee | cpesc, | | abeesesewe =| cea 
1st mort. debenture stock, subject to callat 110.) 43/1898; 2100/| £250,000 6 I & J London. Dee. 1, 1925 
New debenture stock to be issued (see text)..... ese. | 1900 | | .....- 8 EPS REN Berean" Sree Ne es: 
icnita. Val.—1st M.,int. red. to 3% for5yrs.g.c*&r| 51 | 1890 | $1,000 $769,000 3 (5) & J.| N.Y. Mercantile Trust. | July 1, 1940 

é scranton—Stock, 5 ag cent rental.. © | ieee 50 500,000 5 Dec. 31) Phila., 106 So. 4th St. Dec,31,'99, 5 
First mo’ gold, ae y L. C. & N. Co. 5 | 1888); 1,000 500,000 4log.|M. & N. do do May i, 1 

Williameport avo. Br.—1st M.,$2,000,000g.,FIPc*}| 45/1892 1,000; 1,125,000 5 g. |M. & 8./Phila., Fid. I., Tr.& 8.D.| Sept. 1, 1929 

Wilm. Colum. @ Aug.—See ATLANTIC CoasT LINE /CO. OF/S. OC. 

Wilmington @ North.—1st M.,sub.to call in 1907...r| 88 | 1887 500 354,000 5 J. & D./Reg.; Co. mails checks.| 1907-1997 
General mort, $1,000,000, g, p. & i. guar.,end..r} 88 | 1892{ 1,000 396,000 5 g. —F. do o Aug. 1, 1939 
Car trust certs., due $8,000 yearly. V. 66, p. 950) .... | 1897 | 1,000 64,000 5 .—F. | First N. Bk., Wilm., Del.! 1900-1906 

Wilmington & Weldon—Stock............---.---+---- Lia [ott 100 | 3,000,000 |See text.|M. & N.| Wilm., N.C. .Co.’s Ottice. Nov. 10,'99,4 
Gen.M. (for$4 000,000)$938,000 are4s,S.Ba.g.*c} 468 | 1885 | 1,000/ 4,000,000 4g.&5g.,J. & J.\N.Y.,Balt.and Wilming.| July 1, 19 
Oertifi.of indebt.for div’d in ’87,non-cum.,income.) .... | .... 100 | 2,500,000 7 |A. & O.) do do Irredeemable, 
1st M., Tarboro branch............ EA, AOE Gi 53 | 1894 ...... 500,000 4 \J. & J.| Wilmington, N. C. 1944 
Yadkin Div., 1st mort., gold, $1,800,000.SBa.c*| 177 | 1899 1,000 1,700,000 4g. \J. & D. Balt., 8. Dep. & Tr. Co.' June 1, 1949 














from Hagerstown to Quinsonia, 14 miles, and the balance was re- 
served for extensions.—V. 69, p. 493. 

From July 1, 1892, the company has paid regularly interest on all 
its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore. First mortgage bonds overdue, $43,500 ; bills Pay: 
able, $290,153; funded 6 p. c. certs. held bv Baltimore, $226,530; 
unfunded coupons, $71,742, all as of Oct. 1, 1898. 

LEASED LINES.—As to leased lines see SUPPLEMENT November, 1893. 

Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121, 

Expert Stephen Little’s preliminary report for 1898-99 was given in 
V. 70, p. 77, showing: 


Year end. Gross Net Interest,  Div.on Bal., 

t. 30. ao —-. rents,éc. B.dH.pref. surp. 
1899.......,... $1,535,934 $532,318 $449,145 ,043 $80,130 
TBBS..00 isnrcer 1,398,395 408,266 444,949 ,043 def. 39,728 


ANNUAL REPORT.—Report for 1897-8 was in V. 68, - 279. 
+ Interest assumed by Baltimore City is not included. 
—V. 69, p. 1063, 1104, 1248, 1302, 1347; V. 70, p. 77. 


“Western New York & Pennsylvania Ry.—Owns Buffalo to 
Emporium, Pa.,121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma- 
honington 38 miles; branches, including proprietary lines, 84 miles; 
total owned, 588 miles, of which ldare narrow gauge; leases, 45 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 
STocK.—The voting power on $5,000,000 new capital stock issued 
by the old 2d a € bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron andSamuel G. De Coursey. 
Bonps.—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p. 
109. The generat mortgage carried interest till April 1, 1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. On June 
30, 1899, $159,000 general mortgage bonds and $395,000 income 
bonds were in the treasury. 
EARNINGS—5 months, 2 189?........ Gross, $1,762,469; net, $588 791 
July 1 to Nov. 3. ___, ao Gross, 1,441,298; net, 460,919 
For 3 mos. ending Sept. 30, 1899, net, $382,179, against $242,037; 
other income, $1,59: ; charges, $230,030; sur., $153,739. agst. $44,437, 
ANNUAL REPORT.—Report for 1898-99 was given at length in V. 69, 

. 848, 857. The interest on the new general mortgage bonds for 
196-97 amounts to $225,000, for 1897-98 $300,000 and 1898-99 
$297,615. All betterments charged to expenses. 


Years ending June 30. 899. 1898. 1897. 
Gross earnings..............------- $3,291,412 $3,245,937 $2,954,774 
HOGOarning’.......0.0...c.ccccccccces 1,018,466 1,103,133 911,828 
OURS INGOTS... ccrcccccccccccscccs 27,768 8,391 54,611 

DOSE RROUING, «o cosccesdivnesctcoee $1,046,234 $1,111,524 $966,439 
Interest charges on lst mortgages. $499,500 $499,500 $499,500 
Int. on gen. mate. (see above)...... 297,615 300, 225,000 
DL, - cthcvetievensetuapabsenscawabe 115,117 100,070 90,076 
Int. on real est. and equip. notes. . 35,985 21,446 25,613 








Balance, surplus.................--- $98,017 $190,508 $126,250 
—(V. 68, p. 87, 234, 873; V. 69, p. 332, 848, 857, 1013; V. 70, p. 77.) 


Western Pennsylvania BR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total,137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends oper annum. ARNINGS.—In year nang Dec. 
31, idve , gross, $1,543,070; net, $525,970. In 1898, rental $297,558; 
expenses and taxes, $31,058; interest, $160,000; balance, $106,500, 
being 6 p. 6. dividend. Penn. RR. owns the $1,775,000 stock. Divi- 
dends in 1894, 8 p. c.; in 1895, 8 p. c.; in 1896, 8; in 1897, as p. 6.3 
Oct., 3 p. ¢.; in 1898, Apr., 3 p. ¢.; Oct., 3 p. c.; in 1899, April, 3; Oct. 3. 

Wheeling speeiee & Terminal BRailway.—Owns a railway 
bridge at ling, W. Va., completed in 1891, and about 10 miles of 
terminal track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohie River Railway and Pittsburg Wheeling & Ken- 
tucky (Pennsylvania system) on the Wheeling side. STOCK.—#1,500, 
000; par, $100. C. O. Brewster is receiver. For year ending Dec. 
31, 1898, gross, $109,678; net, $32,432, 


Wheeling & Lake Erie RR.—Sce Map.—The system includes : 


Lines owned.— Miles. | Miles. 
Toledo, O.. to Martin’s Ferry ...217 | Branches owned..........-..... 43 
Cleveland to Coshocton, O..... 115 | Branches leased ............... 8 
Canton to Sherrodsville.......-. 4 | cxhinegiel 
Toledo Belt Line.....-......-.-. 5 Di stendtieidnasoctscss 436 


Cleveland Belt & Terminal.... 6 

Also owns large interest in Wheel. L. E. & Pitts. Coal Co. 

HisTory.—Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., under foreclosure of consol. mortgage, 
subject to under! lst mortgages. V. 68 Bare 

The Cleveland & Canton and the Cleveland Belt & Terminal were ac- 





| quired by purchase in August, 1899. V. 69, p. 29, 386, 592, 696. See 


below and V. 68, p. 1027. 

STOCK AND BONDS.—The stock was increased as above in June, 1899, 
Vv. 68, p. 1027; V. 69, p. 29. The stockholders on June 26, 189 . 
authorized a mortgage to secure $15,000,0U0 50-year gold 4s, of which 
$6,400, 00 to refund or retire the present bonded debt, $3,850,000 for 
the Cleveland Canton & Southern and Cleveland Belt & Term., $1,760,- 
000 to retire equipment trusts, extensions and impro: ements, and $3,- 

r be reserved in the treasury. V. 63, p, 1027; V. 69, p 29. 

In Sept., 1899, $5,600,000 new consol. 48 were isssued, of which 

.850, for Cleve. Canton & South’n and Clevel. Belt & Term., and 

1,750,000 were sold to retire ees trusts and for extensions 
and improvements. The company has arranged to refund the old 5s 
the refunding plan to be issued early in 1900. 4 

Lai usT EARNINGS.—July 1 to Nov. 30, 1899, gross, $1,039,980; net, 
#377,303. During year 1898-99 road carried 1,205,375 tons of bit- 





uminous coal, against 1,058,399 tons in 1897-98 and 204,156 to 
ores, against 249.679 tons in 1897-98. noi 


Year ending June 30— 1898. 1897. 1896. 1895. 
Gross earnings........ #1,370,675 $1,138,954 $1,453,917 $1,353,825 
Net earnings.......... def.560,807 def. 50,793 354,262 318,888 


DrkECTORS.—John Crosby Brown, A. W. Krech, George Coppell and 
W. E. Connor, of New York; Myron T. Herrick, Geo. A Garretson, E, 
W. Ogiebay, H. P. McIntosh, Rovert Blickensderfer, Dan. R. Hanna 
and William G. Mather of Cleveland; Frank J. Hearne of Wheeling, 
W. Va., aud C. M. Spitzer of Toledo. O. 

OFFICERS.—Chairman of Board,MyronT. Herrick; President Robert 
Blickensderfer; V.-P., A. W. Krech; Treasurer, James Parmel 
Cleveland, O.; Sec’y, J.H. Dowland, Cleveland.—(V. 69, p. 335, 956.) 

White Pass & Yukon Ry.—To own a narrow-gauge line 312 
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel- 
kirk, on the Yukon. Also projected from Fort selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of this, wig | to 
Lake Bennett, at the head of navigation on the Yukon Ry., 4° miles, 
was completed in July, 1899, and 70 miles from Bennett to Closeleigh 
to be opened about June 1, 19u0. V. 6¥, p. 335; V. 67, p. 1162, 113, 


ORGANIZATION.—Incorporated under English Companies Act. 


SECURITIES.—Capitdl stock authorized, 21,000,000. The debenture 
stock for £250,000 is secured by deposit of first mortgage bonds cov- 
ering the 43 miles of rvuad to Lake Bennett. Additional debenture 
stock under a separate trust deed at probably £6,0 -0 per mile will 
be issued to build second division of road from Bennett. 

President, 8. H. Graves, 1016 Chamber of Com. Bldg., Chicago, Ill; 
Sec., F. C. Elliott, Treas., John W. Probert. (V. 69, p. 335, 542.) 

Wichita Valley.—Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding, 
$1,020,000; par, $100. in 1898 interest was scaled to 3 per cent for 
5 years, be ing with the Jan., 1898, coupon. V. 67, p. 224. 

Wilkesbarre & Scranton ee Map Central RR. of N. Jy. 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14s 
miles is double track. Leased from May 1, 1888; to Lehi, 
Co. (see “‘ Miscellaneous Companies”) during its 
less one year, at $47,500 per annum and taxes. Lease = to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) and taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock. 

Williamsport & North Branch RB,—Hall’s to Satterfeld, Pa. 
and br. 45 miles. Stock (auth. $2,000,000) common, $925,362; pref., 
$300,000; Pa $50. Year ending June 30, ’98, gross, $92,919; net, $30,- 
429; int., »250; bal., deficit, $25,821. In 1896-97, rose, $78,368; 
net, $6,302. President, B. H. Welch, Pughsvilie, Pa.; Sec. and Treas., 
H.C Adams, New York. V. 66, p. 812; V. 68, p. 079. 

Wil. Col, & Aug. RR.—See Atlantic Coast Line RR. of 8. C. 

Wilmington & Northern RB.—Owns Wilmington, Del., to 
Highs Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 
miles; trackage to , Pa., ete., 4 miles. Also controls by own- 
ership of majority of capital stock the Westchester Electric Ry, 5°57 
miles, from junction with W. & N. RR. at Lenape General mort, bonds 
are reserved to retire first mo indebtedness at maturity. STOCK 
authorized, $1,500,000; outstanding, $1,278,050; par, $59. The Phila. 
& Reading By. owns practically the entire capital stock, and leases 
the road for 999 years from Feb. 1,1900. V. 70, p. 127. 


ANNUAL REPORT.—Report foe, 3008, in V. 68, p. 1021, i 
et. 


Yr.end.Dec.31 - Gross. 4 Interest. Rental. +» SUPP. 
SOD ixinds spent $454,783 $9,509 $50,744 $9,329 $9,4 “4 
ees eee 435,736 60,652 48,094 -5,125 7,43 
—V. 68, p. 479, 1021; V. 69, p. 1302; V. 70, p. 127. 4 
Wilmington & Weldon RR.—Roap—Owns Wilmin ne. 


don, N. C., 162 miles, and from South Carolina State line to a5 
N. 6.; 116 miles; branches, Scotland Neck (Halifax to Kingston). 35 
miles; Tarboro, Nashville, Newbern, etc., 250; Sanford, 8. C., to a 
mington, N. C., with branch to Bennettsville, 174 miles (purchased Ip 
1899); total owned, 787 miles. C.) 

Leases Central South Carolina (jointly with At. Coast Line of S. am 
40 miles. Reaches Augusta, Ga., from Denmark, 8. C., 57 miles. 
South Carolina & Georgia RR. 





Bonps.—Of the $1,800,000 Yadkin Div. 1st 48, $100,000 were on 
June 30, 1899, in the treasury. (V 69, p. 1297.) 
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ton & Weldon—(Coneluded.) 
waneN. B.,1st M., g. ass’d B 
Albermarle & Raleigh, 1st M., g., assumed SBa 
Wim. & Weldon special trust certificates ; 
inona Bridge—1st M., gold, 8. f., r’d. at 110 aft.’98 
inona & Western. | Stock, $2,000,000 

» ZO 

ioe se atral Railway—SECURITIES TO BE Is 
Common stock, $17,500, 000 
Pref. stock, 4 per cen 
ist gen. M., go 


1d 7,000,000 Us 
nderlying ‘sensation not Exchanged. 
Chic. Wisconsin 


& Minn. Ist sacrtenge, gold...c* 
Milw. & Lake Win. 1st mortgage, go Bi.ves0cces-0* 
Wis, Cent. RR. conso: 


n & Mich,—1st M.,g., 8 p.m. 
Voonsockel ¢ Pase.—1ét M., int. gu. City of Woon.o 
Worcester Nashua & Rochester- eon een. 

Wor.&Nas. ( Wor. Nashua & Roch. RR. bonds. ..6 
; j do do do 
do do do 


1st M. of 
do do 
t M., $1,000, 
hh Botto: 


al ually \ do 
Bl. Hills Fy.—1¢ 000, gol 
miaming Bl Bille Péach Bottom “A” & *B”. 
York Southern 2d 


mo 1d 
Zanes. é Ohio Ud nr 825,000 p. m., gold.c” 





=e 
1899 | 1 


| 
1885 | 


1. M., 1st series, gold.....car 
15,000 
Stock ( 


eccosce A 











8. D. & Tr. Co.,Balt’m’e 
8. D. & Tr. Co.,Bult’m’e 
-|__ Wilmington, N. C. 

.\N. Y.,J. Walker & Son. 


Aug. 1, 1947 
_, 1, 1944 


937 
Sept. 1, 1915 





Div’nds from July 1,’99 
Int’st from July 1, ’99 
os eee Cogs. RCS Mch. 1, 1916 
do o July 1, 1912 
Jan. 1, 1909 
Jan. 1, 1945 
Oct. 1, 1910 
Jan. 1,’00, 2 
yl, 
Jan. 1, 1918 
Jan. 1, 
Oct. 1, 1934 
Feb.15, 1924 
am. i, 19323 
, 
Feb. 1 


RAR 


N. Y., Atlantic Tr. Co. 
Providence, k. I. 
Bos., a 7 i ae 
C) 





ARAIPERREAAAAD -& 


RR 


ms 
o 
ro) 
© 

Tr b> Sot Sot St St > St Se Ss 

















R 


Boston. 
Sec. a T.Co., York, Pa. 
0 
Last paid Feb. 1, 1889. 
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—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock Junel, 1897. 
ENDS. 21884-90 ’91 ’92 ’93 '94 '95 '96 ’97 '93 ’99 
er Cent. ba yr'ly -. &. 2.0, 6.6 3% -7 § 
ANNUAL Raront—Repors for 1898-99 was in V. 69, p. 1297. 


Year end’g June 30. a 98. 1897. 1896. 
"82,311,464 $2,179,081 $1,854,006 $1,803,196 
| epee * #7 508/200 15132°790 17110/522 


Expenses and taxes.. 1,346,014 
$965,450 $875,881 $721,216 $692,674 
-99 total net income, $1,034,474; interest charges, $199,943; 
attends, $240,000; bal., surplus, $594,531. In 1397-98 paid div- 
dends amounting to $240,000; in 1896-7, $195,000.—(V. 65, p. 1127; V. 
66, p. 79; V. 69, p. 1297; V.° 90, p. 77.) ri 
Bridge Railway.—Owns bridge between Winona 
ee nond Buffalo, is., 1°03 mile, opened Sept. 1, 1891. Leased to 
Winona & Southwestern, Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. STOCK. 00,000; ag $100. Year ending 
June 30, 1899, gross, $19,734; net $5,617. In 1897-98, gross, $20,- 
774; net, $13,302; charges, $19,669; balance, deficit, $6,367. 


Winona & Western Ry.—Owns from Winona, Minn., to beyond 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, p. §36. In 
Sept., 1899, contract reported let for extension from Simpson to 
Rochester, Minn., about 749 miles, Stock auth., $2,000,000; par, $100. 
In Mar., 1899, the Jan., 1898, coupon unpaid. Year 1898-99, gross, 
$184,254; net, $54,38u; in 1897-98, net, $30,742.—V. 61, p. 578. 

Wiscasset & Quebec BR.—V. 69, p. 233. 

Wisconsin Central wy g Fog Map)—SYsTEM extends 
from Chicago to Ashland, Wis., and Luke Superior iron mines, also to 
$t.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake Michigan, connects with the Pere —— and has 
ashort line to the East. V.63,p.117. The system includes: 

Lines owned.— Miles. Lines owned.— Mules. 
Chicago io Ashland, Wis Other branches ................ 52 
8t. P. Jun. to Abbottsford, Wis 157 | frackage to Chic., Minn., etc.. 26 
Branch to Bessemer 34 Rugby to Milwaukee, etc.... 29 
Stevens Point to Portage City. 71 Spurs to industries (*4 miles 
Neenah to Manitowoc 45 unoperated) 149 

Grand total (including spurs operated 75 miles and unop. 54 m).991 

ORGANIZATION.—Successor July 18, 1899, ef Wisconsin Central 
Co, after foreclosure per plan V. 68, p. 725; has acquired by deed all 
the properties, including leased lines operated either separately or in 
gut the latter, including the Centra] Car Co., Chic. Wis. & Minn. 

»Milwaultee & L ke Win. RR., etc . purchased fer cash under the 
~ All the foregoing are covered by the new mortgage. V. 69, P 

, 83, 133, 182. Uses Illinois Central terminals in Chicago. V. 69, 
p. 1148, 1249. 

STOCK—VOTING TRUST.—Both classes of stock will be vested in the 
voting trustees, George Coppell, John Crosby Brown, William L. Bull, 
Fred, T. Gates and Francis Hart, for five years. The voting trustees 
ret however, deliver the stock at any earlier date. After 4 per cent 
at dende on both common and preferred shall have been paid in an 
year both shall participate eq) y in any further dividends for suc 
yer. fter the termination of the hag 3 trust the preferred is to 

ve the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 percent 
per annum shall not have been paid in cash. 


Bonps—The new Ist gen. gold 4s ($27,000.000 authorized) are 
secured by a mortgage upon all the lines of railway, termina a, equip 
‘ment and other property LA ea! thereby, and also by deposit of all 
securities owned or acqui under the rlan; in Jan., 1900, $2,165,000 
Were reeerved to retire underlying bonds still outstanding, and about 
oo = remained available for betterments, purchase of equip- 

, OC, 


GENERAL FINANCES.—The reorganizetion prevsees $5,060,257 for 
new equipment, improvements, expenser of the reorganization, etc. 
U How Com ane at . is stated ag follows: 
system for , after paying taxes an 
terminal charges, A < $1,413,637 
Fixed charges under pian, not to exceed 1,080,010 
Surplus applicable to dividends on preferred stock..... $333,637 
Other Income (estimated)— = 
Income from securities owned and from land department 
(royalties on iron mines, stump and proceeds of land 
Sales), which, after acquiring Wisconsin Central RR. 
ds, will become available........... 
Expected increase in net earnings to come from improve- 
aon and new equipment, for which cash is provided, 


ORGANIZATION. 








75,000 


250,000 


Estimated surplus available for dividends..... wal $658,637 


Py arm the 3,638,809 tons carried in 1893-99, 37 per cent, was 
mt lumber and forest produ an r cent ice; 
ton mile-rate, 0°732 of a cent. ” 7 





EARNINGS.—For 5 months ending Nov. 30; 
Gross. Net. Oth, ine. 
18 $2,641,419 $1,130,029 $7,871 
1898....... 2,221,126 963,453 53,351 
Years ending June 30—1899. 1898. 1897. 
Gross earnings........ $5,118,019 $4,939,725 $4,179,971 
Net earnings. ° ,060,529 1,918,918 1,405,775 
Other income......... 428,038 59,821 75 


Total net .82,488,567 $1,978,739 $1,467,950 $1,715,638 
DIRECTORS.—George Coppell, John Crosby Brown, William L. Bull, 
Charles O. Beaman, Fred. T. Gates, Gerald L. Hoyt and James C. 
Colgate, New York: Francis R. Hart, Boston, and Henry F. Whit- 
comb and Howard Morris of Milwaukee. 


OFFICERS.—Chairman of the Board, George Coppell; President, Henry 
F. Whitcomb, Milwaukee; General Counsel], Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbott, Milwaukee; General Superintendent, Sumner J. Collins, Mil- 
waukee. Office, 24 Exchange Place, N. Y.—(V. 69, p. 1249, 1297.) 


Wisconsin & Michigan ep ak from Faithorn Junc- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway. 
agro ag Wisc., 49 miles, with branch, 5 miles. Opened for tratfic Jan. 
1.1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee Iron Range 
— of which 8 miles graded Oct , 1899, to costabout $575,00U; 

nds were to be issued. . 66, p. 185. Stock authorized and 
issued, $951,500; par value, $100; equipment trusts (June 30, 1898), 
$118,526; other unfunded debt, $308,028. In 1897-8, gross, $110,374; 
net, $35,819; int., $53,307. rres.,8.M. Fischer, Chicago.—V. 66, p. le 


Wisconsin Western RR.—Owns from Wauzeka, Crawiord Co., 
to La Farge, Wis., 51°7 miles. Incorporated in Dec.. 1899, as sacces- 
sor of the Kickapoo Valley & Northern RR., foreclosed. V. 69, p 
1148. Stock authorized, $600,000. No bonds had been authorized 
Dec. 31,1899. President, Horace A. J. My Vv. P., Wm. E Black; 
Sec., Charles E. McClure; Treas., Charles W. Norris. Office, Old Ins. 
Bidg., Milwaukee, Wis.—(V. 69, p. 1148.) 

Woonsocket & Pascoazg RR.—Owns road from Woonsocket, 
R. L, to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, butin July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100, 

Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. Mutual Life 
Insurance Co. in 1899 owned $2,015,000 (market value of the stock). 


— amaellt 1887-93. ’94. '95. ’96. ’97. 1898. 1899. 1900. 


Interest, etc. Bal., sur. 
$650,534 $487,366 
683,114 3,690 
$4,399°811 
1,391,194 
324,444 





Per cent....:..§ Gyearly 5 5 5 419 Jan..2 

Total profit and loss deficit June 30, 1899. $394,565. Ourrent liabili- 
ties June 30, 1899, $110,000. —V. 60, p. 749. 

Wrightsvill+ & Teanille BR.—Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1,1899. V. 69. p. 189. Stock. 
common, $230.000; preferred, $70,000. Par of shares $25. Cent. of 
Ga. Ry. owns all the preferred and #104,300 of the common stock. 
Dividends (J.&J.) were paid on bothstocks at rate of 7 Xe 1900, Jan. 
3 p.c. For year to June 30, 1899, including Oconee & West. from Feb 
1, gross, $114,260; net, $38 666 In 1897-8, gross, $90,4+4; net. $29,- 
788. Pres. and Supt., G. W. Perkins, Tennille, Ga. (V. 68, p. 189.) 

Wyoming & Biack Hills Ry.—Under construction in April, 
1899, from Merino, Wyoming, to Deadwood and Belle Fourche in the 
Black 8, South Dakota, and expected to be completed about 
August, 1899. Owns also 2,080 acres of coal lands. Stock, common; 
$3,000,000; outstanding, $1,400,000; par $100. Pres.. Sam’ W. Snow, 
f£ec., Edmund H. Noyes, 27 State Street, Boston, Maes.—V. 68, p. 726, 

York Southern RR.—RoapD.— York to Delta and South Delta, 
37 miles (standard gauge), with branch from Delta to Peach Bottom 
Penn., 4 mfies (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. of 
Baltimore purchased a majority of the stock and bonds..—V. 68, p. 675. 

STOCK AND Beane stock is $600,000 (par $50). York and 
Peach Bottom, Series “A” bonds are for Dt Se interest A. & O.; 
Series “‘B” bonds are for $202,450, interest M. & N. 

EaRNINGS.—5 months, ) 1899. Gross, $40,022; net, $14,753 

July 1 to Nov. 30. §1898....... ------Gross, 32,237; net, 10,605 

i is97 8, = B74 358 my Oto Be gent th a 2 308)" 
n -8, gross, ,358; ne 045. residen' ugust, 

D. F. Lafean.—V. 68, p. 87, 675; V. 69, p. 956. * 

Zanesville & Ohio River Ry.—Zanesville, O., to Marietta, 80 m., 
ieee pee $m. Committee of bondholders: H. B. Hollins (15 
Wall St., N. Y.), Chairman, in Oct., 1899, declared operative its plan 
on, providing that a new company issue $1, 000 
common stock, $1,250,000 preferred stock and $250,000 first mort- 
gage 5 per cent 50-year gold bonds. Sold in foreclosure on Jan. 20, 
1900, and is to be reorganized as Ohio & Little Kanawha Ry. Stock, 

,000,000. In year 1898-99, gross, $123,844; net, $13,662; no inter- 
est paid on bonds. In 1897-98, gross, $121,162; net, $10,767.~(V. 63, 
p. 556; V. 69, p. 907.) 
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MISCELLANEOUS COMPANIES. 


The following pa 
be found on pages 168 to 


es (Nos. 149 to 162) contain the leading industrial companies. § \ 1 sta 
67, while various gas companies are on page 168, and an index to still other industrials is on page 167. 


Some additional statements will 
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MISCELLANEOUS. 


a, 
f column headings, &., see notes on 
fer explanation “first page of tables. F 





Size, or 
Par 
Value. 


INTEREST OR DIVIDENDS. Bonds—Princi- 


Rate Per Where Payable, and by 
Cent. Whom. 





Amount 


Outstanding Payable 





—_—_—_ 


k 
Adams 3—Stoc ai 
ral trust mortgage, go’ 
eaoanetes Vopper—Stock, $75,000,000 
‘Amer. Agricul. Ohemical Oo.—Stock, com., $20,000,000. 
Pref, 6 per ct. cum. (a8 to ass’t and div.) $20,000,000.. 
san Bell Telephone—Stock,$50,000,000, auth. by law 
Debentures, $10,000,000.OB. V. 67, p. 72, 1355....0* 
Ameri: an Bicycle—Pret. stock, 7 p. c., cum., $1,000,000 
sinking fund debentures, oid, 10,000,000.Usm.. o” 
American Oar ¢ Foundry mmon stock, $30,000,000. 
Preferred stock, 7 per cent, non-cum., Vt 
n Ootton Oil—Common stock (see V. 54, p. 
Pref, stock 6 per cent non-cum., sub. to call at 105 
Debentures for $5,000,000, subject to call at 110, 
American Express—Stock 
‘American Ice—Com., stock ($1,255,000 bonds, see text).. 
Pref. stock, 6 per cent, cum., $30, y : 
Amer, Linseed—Pf. stock, 7 p. ¢., noh.cum., $16,750,000. 
American Malting.—Preferred stock (7 Pp 6. pref., cum.) 
lat M., $5,000,000, g , sink. fund, subj. to call at 105.¢ 
Amer. Smelling € Rentning—Com. stock, $32,500,000. 
Preferred stock, 7 per cent cumulative, $32,500,000. .. 
American Steel Hoop— Pref. 7 per ct., cum., $14,000,000. 
‘Amer. Steel & Wire of N. J. Common stock, $50,000,000 
Preferred stock, $10,000,000, 7 per cent, cumulative... 
American Sugar Refining—Common stock, $37,500 
Pret. stock, 7 p. c. cum. (not pref. as to assets) 








$12,000,000 
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Dec. 10,99, 
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Jan.22,’00, 2% 
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Sept. 1, 1919 
See text. 
Feb. 1,’00, 1% 
Dec. 1,’°99, 4 
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. | N. Y., 71 Broadway. 
. |N.Y., Manhattan Tr.Co. 


in 1899 one Office, Rookery 
N.Y 

















‘2 in’99 ffice, 117 Peg St. 
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Jan, 2,’00, 3% 
7 in 1899 do 00 


See text Jan. 2, 








tylene.—See Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
vo. 1155; Un. Carbide, V. 66. p. 762. 

Adams Express.—ORGANIZATION.—An association formed in 1854 
put not incorporated, operating on about 28,000 miles of railroad, in 
cluding Penn., C. B. & }., Ches. & Ohio, N. Y. N. H. & H., ete. 

Bonps.—In 1898 treasury securities were pledged with Mercantile 
Tr, Co. to secure (subject to prior indemnitication of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p.c. dividend. V. 66, p. 470. 

IVIDENDS.—For many years 8 p.c yearly, but reduced in 1898, on 
japan of 100 p. c. dividend in bonds, to4p.c. V. 66, p. 1235. 

Albemarle & Ches, Canal,—See SUPPLEMENT of January, 1898. 

Amalgamated Copper Co.—Se: page 163. 

Am, Agric, Chemical Co.—Am., Air Power,.—See p. 163. 

American AlkalimAmerican Beet Sugar.—See page 163. 

American Bell Telephone Co.—On Dec. 20, 1899, the com- 

had 1,580,505 instruments in use in hands of licensees, against 

054,846 in 1898. On Jan. 1, 1899, there were 772,989 miles of 
wire, against 626,400 miles in 1898; number of stations was 465,180, 
against 384,230 in 1893. The American Telephone & Telegraph Co. 
controls the long distance lines; its authorized stock is $75,000,000, 
the outstanding issue being all owned by the American Bell, which pro- 
proposes to issue $200 of these in exchange for each $100 of its own 
stock. See V. 69, p. 1249.—V. 68, p.1178,alsoAm.Tel &Tel.Co below. 

 oog 1888-91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. "00. 

Per cent. 18 y’rly. 15 18 16415 15 15 15 15 Jan.,4% 

1899, Jan., 449; Apr.,3; July, 449; Oct.,3 p. c.; 1900, Jan., 419 p. c. 

Report.—For 1899 with balance sheet, in V. 68, p. 616. 

Year ending Dec. 31. 1898. 1897. 1896. 1895. 
Total gross earnings $5,448,701 $5,130,844 $5,547,429 $5,124,952 
Sur. over interest, ch’ges. 4,393,967 4,169,674 3,383,581 3,213,759 
Paid dividends 3,° 82,945 3,682,948 3,361,233 3,132,453 

OFFICE.—Boston, Mass.—(V. 69, p. 1195, 1303; V. 70, p. 40, 77, 127. 

American Bicycle Co.—ORGANIZATION —Incorporated in New 
Jersey on May 12, 1899, and acquired 45 concerns mentioned in V. 
69, p. 177, including Pope Mfg. Co. (Columbia bicycle), Crawford Mfg. 
Co,, Western Wheel Works, Am. Saddle Co., (V. 68, p. 569), etc., ete., 
but see V. 69, p.:493, 964. 

In Nov., 1899, sold to the Rubber Goods Mfg. Co. control of the sev- 
eral rubber tire manufacturing plants, thereby obtaining a consider- 
able amount of cash as additional working capital. V.69, p. 964, 1015. 

Stock authorized and outstanding, common, $20,000,000; pref. 7 
Dp. &, cum., $10,000,000 (all issued); bonds, seetable above. In the 
évent of a mortgage being made, holders of debentures may exchange 
them for new bonds secured by the mortgage or 105 in cash. See V. 69, 

. 196, and adv. in CHRONICLE Sept. {30, 1899. sinking fund retires 

50,000 bonds yearly Sept. 1 at not over 105. 

Directors, ETC.—R. L. Coleman, Pres’t; A. L. Gaford, Treas’r; C. 
W. Dickerson, Sec. Office, Park Row B!dg., N. Y.—V. 70, p. 77. 

Am, Brick.—See page 163. Am. Bridge Co,—See page 163. 

American Car & Foundry.—ORGANIZATION, ETC.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
PeninsularCar, Ohio Falls Car Mfg. and other companies mfg. freight 
and passenger cara. V. 68, p.377. Prospectus, V. 68, p. 280, 1029. 


STOCK.—$910,000 each of common and preferred in treasury for im- 
evemente, ete. First dividend on pref., 1% p. ¢., paid July 1, 1899; 

ov. 1,14 p. c.; 1900, Feb., 1% p. c. , 

EARNINGS, Etc.—For 8 mos. ended Oct. 31, 1899, the business in- 
cluded: Freight cars, 41,526; passenger cars, 83; car wheels, 501,929; 
castings, 47,119 tons; bar iron, 47,026 tons; axles, 9,350 tons; water 
Pipe, 8,057 tons; brass pour bearings, 543,813 lbs. Net profits for 
same period, $2,328,835; div. on pref. stock, $1,357,533.—V. 69, p. 542. 

Orricers.—Pres., William K. Bixby; Chair. of Board & Treas., Wm. 
McMillan; Sec., Anthony Gref, 71 Broadway, N. Y.—V. 70, p. 40. 

American Chicle,—See page 163. 

American Coal,—Mines at Barton and Lonaconing, Md. Stock, 

500,000; par, $25. Dividends (M. & S.) 1894, 61g p. 6.3 in 1895, 7; 
1896, 8; in 1897, 8; in 1898, 9; in 1899, 10 p.c. No. 1 Broadway. 
hese Cotton (compressed bale).—Ses page 163. 
merican Cotton Oi1.—ORGANIZATION.—Incorporated Oct. 12, 
ie under the laws of New J ersey, to succeed the American Cotton 
Trus it, of which it was a reorganization. Owns 77 crude oil mills, 14 
yoo 68, on ome — 9 hey no mong ++ ety —_-* 3 tem 
~ ROY rtilizer actories ; roperties; Aug. 
1897, 19 of the properties were dormant and 24 Glemantied. ( preg 
Bag EITAL STocK.—Common authorized, $20,237,100; 
1300. See pref. certificate in editorial of May, 1893, SUPPLEMENT. 

Divipenps, Etc.—Pref. stock June, 1892, to Dec., 1899, inclusive, 6 
— oe common, 3 p. ¢., Dec.1, 1898; Dec., 1899, 4 p. o. 

RT.— rt for 1898-9 at length in V. 69, p. 1009, 1016, showed 
ig $1,883,255, after meeting expenses of aduinist., interest, &c.; 

» On deb. bonds, $245,440; balance, net income, $1,637,815; divi- 

on pref. (6 p. ¢.), $611,916; div. on common (4 p. ¢.), $809,484 ; 
surplus for year,'$216,415, against $95,192 in 1897-98. Profits: 


preferred, $14, 


bal, 





Year, in 1895-96, $886,431; in ’96-97,'$1,542,673; in’97-98, $1,559,661; 
in ’98-99, $1,883,255. President, G. A. Morrison; Sec. and Treas., 
Justus E. Ralph. 27-29 Beaver St., N. ¥.—(V. 69, p. 1009, 1013,1016.) 

American District Telegraph.—See page 163. 

American Express.—An “ Association’? formed under the laws. 
of New York State in 1859 and 1868. Not an incorporated 7: 
Dividends, 6 p. oc. rr ann. sinee 1882. President, J.C. F rE a 
Treas., Charles G. Clark. Office 65 B’way, N.Y. City. (V.56,p. 500, 578.) 


Am, Fish.;|Am. Hide & Leather; Am, Ice'Co,—See p. 163. 

American L1i« seed,—ORGANIZATION, ETc.—Incorporated on Dec. 
5, 1898, under the laws of New Jersey,as a consolidation of the 
National Linseed Oil Co: with the ten leading outside linseed oil compa- 
nies in the U.8., per plan in V. 67, p.1161; V. 68, p, 569, 668; V. 69, p. 
697, 956. Com. stock authorized, $16,750,000; all outstanding. 

DIVIDENDS.—On pref., 1% paid June 15, ’99, Sept., 1%; Dec., 1% p. c. 

OFFICERS.—President, Guy G. Major, Toledo, O ; Sec., G. E. mer. 
Chivago. Eastern office, 100 William 8t.,N. Y.; general offices, Chicago. 
—(V. 69, p. 25, 335, 493, 542, 592, 697, 744, 956, 1249.) 

American Malting Co,—A consolidation incorporated in Sept. 
1897, in N. J.—V. 65, p. 619; V. 68, p. 185, 471, 522, 1130, 1178. 

Stocks.—Authorized, $15,000,000 each common and preferred; is- 
sued, common, $14,500,000; preferred, as in table. Dividends—On 
pref.: Jan., 1898, to Oct., 1899, incl., 7 p. c. per dn.; Jan., 1900, none, 

Bonpbs. -Of the bonds (Walter G. Oakman and Geo, R. Turnbull, trus- 
tees), $4,000,000 were issue i in Dec., 1899, to retire the floating debt 
and for working capital. A sinking fund equal to one-half of the divi- 
dends on the preferred stock will retire bonds at 105, or such lower 
price as they can be purchased at. See V. 69, p. 956, 1195, and official 
circular, V. 69, p. 1013. 

EARNINGS.—Profits for year 1898 $1,076,449; dividends (7 p. c. on 
$12,540,000 stock), $877,800; balance over dividend, $198,649. 

OFFICERS.—Pres’t, Chas. A. Stadler; Sec’y, Edward Merrick; Sec., 
V.-P. and Treas., Jos. P. Ord. N. Y. ottice, 80 B’dway. (V. 69, p. 1195.) 

American Pneumatic Service.—See page 163. 

American|Radiator.—American Ship=-building.—See p.163. 

American Smaitiag & Refining Co —ORGANIZATION, EtTc.— 
Incorporated Agee 4, 1899, under laws of New Jersey, V. 68, p. 
668. Controls the Kansas City Smelting & Refining Co., the Omaha &: 
Grant Smelting Co.and other plants. For list of plants, rights of 
stock, etc., see official statement in V. 68, p. 975.—V. 68, p. 471, 523. 

Net earnings,:$3,240,000 in 1898. Omaha & Grant Smelt. 1st 6s, due 
March 1, 1911, $1,133,000; Con. Kansas City Smelting & Refining Co. 
1st 6s, due May 1, 1900, $1,000,000, are the only outstanding bonds. 
First dividend on pref., 1% p. c., paid Oct. 10, 1899; in 1900, Jan., 1% p.c. 

DrrecTors.—E. W. Nash (President), Walter 8S. Gurnee, H. H. Rog- 
ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. H. Moffat, M. 
D. Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, N. Witherell 
R. 8. Towne, A. Eilers and Barton Sewell. Secretary is Edward 
Brush, Office, 71 Broadway.—V. 69, p. 178, 335, 441. 

Am, Soda Fount,—See p. 163. Am. Sp. Mfg.—See DIsTIL. Co. 

American Steel Hoop.—See page 163. 

American Steel & Wire Co.—Incorporated in New Jersey Jan. 
13, 1899, and acquired American Steel & Wire Co. (V. 66, p. 615; V. - 
67, p. 632), Washburn & Moen Co., Cleveland Rolling Mill, and other 
properties named in statement, V. 69, p. 543, 646, 744. 

Stock.—As to rights see V. 68, p. 377. Underlying bonds $101,656. 

DIVIDENDS.—On the pref., April 15, 1899, 1% p. c.; in July, 1% p. ¢ ;. 
Oct., 1% p. c.; 1900, Jan., 1% p. oc In June, 1899, it was decided not to 
declare any dividend on common at present, owing to doubts of legal 

ower.—V. 68, p. 1224. Balance sheet of June 30, 1899, in V. 69, p. 

86, showed net profit for first six months of $4,892,048. 

OFFICERS.—J. W. Gates, Chairman; John Lambert, President, W. A. 
Green, Treasurer; T. P. Alder, Assistant Treasurer, New York; C. 8. 
Roberts, Secretary; O. Owen, F. E. Patterson, Assistant Secretary, 
New_York.—V, 68, B: 128. General office, “The Rookery,” Chicago,. 
Ill. N.Y. office, 71 Broadway.—V. 69, p. 1013, 1017, 1249. 

Am. Straw Board.—Stock, $6,000,000; par, $100. See page 163. 

American Sugar Refining.—A N. J. corporation, successor in 
Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, p.609. Capital stock, originally $50,000,000, was increased 
in Jan., 1892, to $75,000,000 (half pref.) to aequire the capital 
stock of the four Phiiadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreckels’s refinery in California is under a 
lease for ten years to the “Western Sugar Refining Co.,” of which 
the “trust” owns one-half the stock. Beet-sugar interest acquired 
in April, 1897, see V. 64, p. 84; coffee plants, V. 63, p. 1157; V. 64, 
e 40.) Asto beet sugar refineries in United States, see V. 66, p. 132; 

- 68, p. 280; V. 69, p. 1249. In Aug., 1900, the sugar war was re- 
newed. See V. 69, p. 441, 543, 1249. 

In November, 1899, officially stated to supply about 70 per cent 
of the output of refined sugar in the U. 8., as against 90 Pi c. formerly.. 
—V. 64, p. 328: V. 65, p. 1069; V. 67, p. 632; V. 69, p. 1104. 

DIVIDENDS.—P. ct.) 1891. 1892. 1893. 1894 to Jan., 1900. 

Common 4 1044 21% 12 yearly (3 $;”" 
Preferred 7 p. c. yearly to date; part Q.—J., part J&J. 





















































150 INVESTORS’ SUPPLEMENT. ven. ae 
— 
MISCELLANEOUS. . INTEREST OR DIVIDEND8. _(Bonds—Prinai- 
For explanation of column headings, &c., see notes on a _ Fw we Rate Per| When {Where Payable, and by a Due. 
first page of tables. Bonds} Value. 28) Cent. |Payable Whom Dividend: 
American Telegraph @ Oable—Stock, 5 per cent rental....| ..-. | $100 |$14,000,000 5 Q.—M. |N. Y., West. Union Tel.|Dec. a0 TT 
Am. Teleph. & Toth Oat tr. M.. cur.OB.V. 70, p. 40.c"| 1899 | 1,000 | 7°625,000| 4 (J. & J.| New'York, Cos office. a 99, 14% 
American Tin Plate 0o.—Stock, common, $30,000,000...| .... TRY a er inant Fe its » 1929 
Stock, preferred, 7 per cent, cumulative, $20,060,000.| -.-. 100 | 18,325,000 —d. Chicago. Jan31 300 
American Tobacco Co.—Com. stock, $56,000, BUM...) cies 50 | 54,500,000 |Seé text. —F. |N. Y., Farm. L. & Tr. Co.|Feb, 1 oor te 
Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs..| .... 100 | 14,000,000 |8 in 1899] Q.—F. ti) 0 Feb. 1°°00° lly 
Dividend scrip. fee text......... Ee SEE RR bieadhs axbabe 3,580,000 6 |M. & N.|N.Y. Farm.,L. &Tr.Co.| May’ 19} 2% 
Amer. Waliham Watch Co.—Stock, $4,000,000....... .... ceee 100 | 4,000,000 |See text.\M.& 8) esse Oct.1 2°99 v2 
American Woolen—Pref. stock, 7 p. c., cum., $25,000,000) .... 100 | £0,000,000| ...... Q.—J.15|N. Y., Guaranty Tr. Co.|J an.15, OOo? 
amer. Writing Pa, Pref. stock, 7% cum., $17,500,000) .... | ...... PE? 1 Sewanee, (0c aeesuad i sslis iokheneantete » 00,14 
1st M., 8.f.,¢-,$17,000,000, call. aft. July,’09,105.0H8.c*} 1899 | 1,000 | 17,000, 5 g. |S. & J.|Boston, Old Col. Tr. Co.| July" i, ig} 
Asphalt Co. of A nerica—Ool. trust ctfs., $30,000,000,z...| 1899 106 &e.| 30,000,000 5g. |A. & O.|Land Titl & Tr., Phila.| April’ 1¢ay 
Bay State Gas—Boston Un. Gas 1st M.,8.f.,call at 105.g.c*} 1889 |500 &c.| 9,000, 5 g. |J. & J./N.Y.,Merel. Tr.& Lona.| Jan. 1’ ton 
do do 2d M., gold (84,000,000)............ ---. | 1,000] 3,000,000 5g. |J. & J. do do Jan. 1° 19 9 
Bay State Gas incomes, $2,000,000........ ....2.------0- :... |. 1,000 0} 7 |M. & N.| None since May, 1893 18s? 
Boston Terminal 0o.—1st mortgage, currency.O B....c&r| 1897 |1,000&c} 14,500,000 34g Text. |Boston, South Station.| Feb 1, 194 
Brooklyn Ferry—Consol. mo: , $7,500,000. ..... c*| 1898 | 1,000 6,500,000 5 g. F. & A.|N.Y.,H.B. Holl. &Bklyn. Aug. i 1949 
Brooklyn Union Gas—Stock, $15,000,000. ... ............. ems 100 ,000 |6in1899|/J. & D./By check from Co.’s off.| Dec, 1 ‘99 
1st con., $15,000,000, g.(for spec y bonds see text)! 1895 | 1,000 | 13,240,000 5 g. |M. & N./N. Y., Chase Nat Bank. May 1 19 5 
Brooklyn rf é War se Oo.—\lst M., gold.Us..c*a&r| 1895 | 1,000 | 17,500, 5g. |F. & A.|N. Y., U. 8. Mort. & Tr.) Feb 1° 1945 
Buffalo Gas 0o.—1st Pe ee red. at 115, N.g....c*| 1897 | 1,000 5,805,000 5 g. |A. & O.|/NY,Emerson,McM.&Co} Oct, 1° 1947 
Cambria Steel—Stock ($4°5 p. sh. paid. aft. Feb. 1,1900)| .... 50 | 16, Sf nae errr Tee ee See text, 
UVambria Iron—Stock (4 p. c. guaranteed)...............-. pine 50 | 8,468,000 |4in 1899/A. & O. Philadelphia. Oct.22,'99, 2 
Bonds, g., red. July 1,’ .& i, gu. V. 64, p. 753, 951.0} 1897 | 1,000 ,000, 6 g. J. & J. do do July 1, 197 
Celluloid Go.—Stoc , $6,000,006 authorized.............. oe 100 | 5,925,000 |6 in 1899) Q.—J. |N. Y. Of., 30 Wash. PI.| Dec.3099 2% 
é h American T ph—Stock $8,000,000..| .... 100 | 7,725,600 |6in 1899 o— N. Y., Otfice, 37 Wall st. Jan. 8 00,1 
vhicago Junction Railways ¢ Union Siock Yards—Stock..| .... 100 6,500,000 |8in 1899) Text. )N. Y., Office, 40 Wall St.|Jan. 2, 00, 4% 








REPORT.—No recent report. Annual meeting in 1900, «ee V. 70, p. 78, 











BALANCE SHEET— Dec. 31, ’98. Dec. 31, 97. Dec. 31, ’96 
Real estate and machinery. $37,235,545 $37,691,871 $43,140,770 
Cash and debts receivable. 27,563,965 25,882,504 21,778,447 
Improvement account......  —s_ ....... ‘Pe eae es 7 6,618,003 
Investm’ts in othercomp’s. 31,058,142 30,347,657 28,251,435 
Sugar, raw and refined..... 22,243,224 22,489,384 ,13,864,207 

Total assets...... odinihel $118,150,877 $116,111,416 $113,652,862 
Capital stock............... $73,936, 73,936,000 73,936,000 
heads cnbbeceunnne 32,987,200 31,150,525 27,530,942 
eee 11,227.677 11,024,891 12,185,920 

Total liabilities......... $118,150,877 $116,111,416 $113,652,862 


7 Chargeable to the “‘ reserves,” reducing them to $5,567,917 in 1896. 
DrrREcTorSs.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low- 
ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsone; urer, 
Arthur Donner. N. Y. office, 117 Wall 8t.—(V. 70, p. 40, 78.) 


American Telegraph & Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 

American Telephone & ere Co,.—ORGANIZATION.—For- 
merly controled only the long-distance lines of the Amer. Bell Tele- 
phone Co. (which owned the entire capital stock), but on Dee. 1, 1899, 
the directors of the latter voted to turn over all ef its assets to the A. 
T. & T. Co. The character of these assets was indicated in V. 9, p. 
826; see also V. 69, p. 907, 1149. 

StTock.—Authorized issue, $75,000,000, of which, it is understood, 
two ehares will shortly be givenin exchange for every share ofthe 
$25,286,300 Bell stock. V. 68, p. 1178; V. 69, p. 1195, 1249. 

Bonpbs.—The collateral trust mostgane of 1899 provides for the im- 
mediate needs of the company and for future extensions as peasione. 
and: ecures equally the collateral trust bonds and the $10, ,c00 
Amer. Beil debentures. The first issue of $7,625 000 coll. trust bonds 
(together with the Amer. Bell debentures) are secured by pledge of the 
securities mentioned in V. 70, p. 40. On deposit of additional collateral 
further bonds may be issued, but to an amount not exceeding 75 _ 
cent of the estimated value of the collateral; and the issue at any time 
outstanding must not exceed the amount of the company’s capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. In Jan., 1900, 
the Co. sold a million or more of nine months’ notes.—V. 70, p. 127. 

American Tin Pliate,—ORGANIZATION, Etc.—Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the ry. mills of the United States, having a 
yearly capacity of nearly 10, 000 100- pound boxes of tin. For list of 

a quired, mostly in Pennsylvania, Ohio and Indiana, see V. 67, 
. 5 Ve > e. 1347. The company commenced busi- 
$5,000,000 cash. rst dividend on pref., 1% p. c. April 29, 
July, 1% p.c.; Oct., 1% p.c.; 1900, Jan. 1% p c. Balance 
eet lec. 31, 1899, V. 70, B 25. Mortgages assumed, $270,000. 
Profits for year 1899 were $3,575,487; dividends (7 p. c.) on pref. tock, 
$1,503,700; bal. for common stock (about 8 Bo). $o\S92, 37. Presi- 
ent, D. G. Reid; Secretary and Treasurer, E. G. Applegate. Main 
office, Marquette Building, Chicago, Ill., but to be 21-24 State St, 
N. Y., from about Mar. 1, 1900.—(V. 70, p. 78, p. 125.) 


American Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. In 


Dec., 1898, sold its plug tobacco interests to the new Continental To- 
bacco ., receiving therefor $30,274,200 preferred and common 
stock of the latter. V. 68, p.820. See below. (V. 68, p. 128, 1138.) 
In Feb., 1899, acquired Union Tobacco ( 0,. which in 1899 acquired 
Biackwell’s Durham Tobacco Co. —V. 68, p. 1179; V. 69, p. 128. 
STOCK.—See pref. certificate in editorial of May, 1893, SUPPLEMENT. 
On Mar 28, 1899, the stockholders authorized the issue of $35,000,- 
000 new common stock, making total authorized amount $56,000,000, 
of which $21,000,000 was paid May 11, 1899, as a 100-per-cent stock 


dividend, $12,500,000 was issued to acquire Union Tobacco Co. and 
1,500,000 balance was to be issued for other purposes. V. 68, p. 426, 
471, 617, 669, 925; V. 69, p. 25. Preferred authorized, $14, ,000 


scrip issued in 1896 as scrip dividend and extended in 
1899 was “payable in cash, or convertible into the common stuck 
of the company at par, at the option of the comoeny-” The scrip bears 
interest at 6 p.c., payable “only out of the net earnings of the company 
left after the annual paymeut of 8 p. oc. dividend on the pref. stock.” 


DIVIDENDS.— ’91 to ’95. 1896. 1897. 1898. 1899. 1900. 
Common........ 12% yearly. 6& req scrip. 9 8 *7 Jan.,l4 
Preferred..8% yearly (2% quar.) to Feb., ’00, inclusive. (V. 69, p. 25.) 


“Also 100 p. c. in common stock paid on common May 11, 1899. 

ANNUAL REPORT for year ending Dec. 31, 1898, was in V. 68, p. 820: 
12 Mos. Net Earns. Div.onPref. Div.on Oom,. Besota’. eee. 
1898 ..$4,957,804 $1,007,020 (8%) $1,612,300 $214,800 $2,123,684 
1897.. 4,179 460 969,360 6a) 1,432,000 214,800 1,563,300 
1896.. 3,593,197 969,360 (9%) 1,616,460 143,200 864,1 

OFFICERS.—Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
Arents. N. Y. office, 111 Fifth Avenue. V. 69, p. 128. 

Am, Type Founders.—Am. Waltham Watch.—See p. 163. 

American Window Glass.—See page 164. 

American Woolen Co,—ORGANIZATION.—Incorporated Mar. 29, 
1899, under laws of New Jersey as a consolidation of the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, R I., 
ete., see V. 68, p. 472; see also p. 617, and V. €9, p. 77. 


and finance properties above named and additional plants 3 
000 preferred and #30,000,000 common. Outstanding preferss. oy 
table; common, $29,501,100. First dividend on preferred, 1% p ©. 
paid July 15, 1899; Oct., 1% p.c; 1900, Jan., 1% p. «. eae 

EARNINGS.—The average net earnings of last two years of consoli- 
dated companies ($2,593,000) cover dividend on $16,000,000 preferred 
and nearly 6 per cent on $25,000,000 com. Pres., Frederick Ayer; 
Treas., W. M. Wood. Ames Bldg., Boston, Mass.—V. 69, p. 77,128, 


American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New Jersey on June 25, 1899, as a consolidation of fine writin 

aper mills, producing, it was stated, over 84 per cent of the output of 

ew England States and over 76 per cent of that of the U. 8. v. 69 
p. 25, 128. See prospectus, V. 69, p. 128,227. Net earnings of proper- 
ties were reported to average $1,250,620 for the last ten years. 

STOCK AND Bonps.—Common stock, $12,500,000, of which $3,000,000 
is vo remain in the treasury; pref. siock and bonds as in table. 

OFFICERS.—President, Elisha Morgan; Treasurer, George B. Hol- 
brook; Secretary, R. F. McElwain. Springfield, Mass.—V. 69, p. 227, 


Asphalt Co. of America,—See page 164. 
Bay State Gas Co,—Stock, $100,000,000; par, $50. See p. 164, 


Barney & Smith Car.—Incorporated in 1892 in West Virginia, 
Stock outstanding, common, $), ,000; pref.,8 per cent, cum., $2,- 
500,000; par, $100. Bonds, $1,000,000, 1st 50-year gold 6s, due Jul 
1, 1942, interest J-J; subject to call at 110 after July 1. 1902. Divi. 
dends on com., in ’93, 5 p.c.; on pref. 8 p.c. till Mar., 95: dividends 
resumed Dec. 1,1894, when 2 p.c. was paid. V. 69, p. 1064; V. 70, p. 78 

Beth. Steel.—See p. 164. Boston El, Lt.—V. 69, p. 281, 335. 

Boston Terminal Co.—Owns a Southern Union Depotin Boston: 
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 

ngland, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for any deficiency in case of foreclosure. Registered int- 
erest payable Q.—F.; coupons F. & A.—(V. 69, p. 129, 591.) 

Brooklyn Ferry.—See page 164. 

Brooklyn Union Gas,—Incorporated in New York State Sept. 8, 
1895. See plan V. 61, p. 831, and V. 62, p. 1141. Acquired Equity Gas, 
Jamaica G. L. and Woodhaven G. L. companies in 197. 

Oontract.—Under five-year contract with city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 
ad 1,000 each year, paying 90 cents the last year. Private consumers 

egin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887. 

DIVIDENDS.—In 1896, 6 p. c.; in 1897, 6; in 1898, 6; in 1899, 6. 

Bonpbs.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds. Interest. Outstanding. er 
Citizens’ Gas, consol. mort... 5% F.&A. $386,000 Feb. 1, 1940 
Union Gas Light consol..... - 5HI.&7. 228,000 Jan. 1, 1920 
Fulton Eg ay Gas, lstM. 6%J.&J. 197,000 July 1,1900 
Williamsb. G. L., lst mort.... 6% A.& O. 939,000 Apr. 1,1900 


Pres., James Jourdan; Treas., E.R. Chapman. (V. 67, p. 899.) 
Brooklyn Wharf & Warehouse,.—ORGANIZATION.—Incorpor- 
ated Jan. 21, 1895. Owns water frontage in Brooklyn opposite New 
York City 11,532 feet and leases 2,837 feet. See description V. 60, p. 
927. As to Robinson Stores, see V.63,-p. 115, 701. 

STOCK.—Capital stock (par, $100) ; common, $5,000,000; — series 
A, $2,500,000; prfd., series B, $5,000,000. Preferred stocks “A” and 
“B” are 6 p. c. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 

DIvIpENDs.—Pref. “A” in 1896, 6 p. ©.; ’97, 6; ’98, 6; 1899, Mar., 0. 

ANNUAL REPORT.—Report for year ending Jan. 31, 1899, was given 
in V. 68, p. 522; gross, $2,163,307; net, § 379,994; interest, $875,- 
000; taxes and rent, $535,942; balance, ef., $68,727. In 1897-98: 
Gross, $2,403,911; net, $1,578,014. Surplus Jan. 31, 1899. $2,678, 

inst $216,405 in 1898. Pres., Gurdon B. Horton; Treas., Warren B. 
N ash; Sec., 8am’! Taylor, Jr., 66 Broad 8t., N.Y.—V.68,p. 427, 472. 522. 
Buffalo Gas.—See page 164. Brunswick Co.—See page 164. 

Calumet & Hecla Miintag stock, $2,500,000; par $25. a 
dends 1895-96, 100 p. ¢.; 1896-97, 120 p. c.; in 1897-88, 160 p. 65 . 
1898-99, 280 p. c.; June 28, 1899, 80 p. c.; Sept. 29, 80 p.c.; Dec. 29, 
80 p.c. V. 69, p. 226. 

Cambria Steel.—See this SUPPLEMENT, page 164. 

Celluloid sCompen cane inreation Ineo erated pie} 
1890, in New Jersey, for 50 years. Manufactures 
from celluloid, zylonite and solid fibre. Stock, $6,000,000; issued $5,- 


925,000; par, $100. 
DIVIDENDS.—? 1892. 1893. 1894to0 1897. 1898. 1899. 
Per cent ..... : 6 51g 4 yearly. 5 6 (see below.) 


In 1899, April 1, 1%4 p.c.; July1, 1% p. c.; Oct. 2, 1% p. 6.5 Dec. 20, 
2% p.c. [1 extra], iene uy 
Factories at Newark, N. J.: office, 30 to 36 Washington  N, 2. 
President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F. 
R. Lefferts; Secretary, J. R. Lefferte.—V. 69, p. 1195. 

Central Coal & Coke Co, of Kansas City, Mo.—See page 164, 
Cent. & So. Am. Teleg.—Cent. Un. Teleph.—See p. 164. 
Chesapeake & Del. Canal.—8See 8uP., Jan., 1898; V. 69, P. 26. 
Chesapeake & Ohio Canal—Sup. 1890; V. 69, p. 1195, 1303. 





STock.—Authorized by charter, common, $40,000,000; preferred 7 
per cent cum., $25,000,000. Authorized by stockholders to acquire 





Chicago Edison.—V.69, p. 227, 796, 1149, 1847; V. 70, p. 40. 
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—— MISCELLANEOUS. ae INTEREST OR DIVIDENDS. he gy sel - 
i 4 Amount a a | 2 
lumn headings, &c., see notes on| of Par Rate per| When /|Where payable, and by| Stocks—Last 
for explanation of oopage of tables. Bonds| Value, | Outstanding) “Co, P| payable When.” 7) “Dividend. 
Tie, Juncti ilways @ Union Stock Yards—(Oun.)— 
Ohie. ‘emery pny cent cumulative, pref. also as to assets.| .... ase oe ienee oinaeee Ar i N. Y., ome megs 8t./J. {~: aig 
» OIA, BOT B.....2---ece-eoose--ee-ee- d 000,000 g. |J. pe ndon. 
fecome onde, 8 p. of, nom on su 8 i eat at par..c* 1,000 2,539,000 5° is & J. NY’, ,Of'ce, 40 Wall St. July 1; 1907 
est., subject to call.............| 1898 | ...... ® A z an. 1, 
Hotes for Ch. ewpany-COUMON StOOK...... -.-... 100 | 3,829'100 |7 in 1899] Q.—J. '|N.Y.,Office— Church St\Jan.15,°00, 2 
why 5 per cent, oat, cum.... “spre as to ~ 9! ee 100 2,600,300 |5 in 1899 —F., do do Feb. 1,’00,1 
ist p: f, Sper = cumulative,. ios peseaae ends AS ass 100 570,600 |6 in 1899 —F. do do Feb. 1,’00, 13 
2d pre n—Col. Tron 1st M., g., 0xt..c*} 1880 | 1,000 786,000 6 g. |F. & A.|N.Y.,KnickerbockerTr.| Feb. 1, 1902 
be so dove in. a old, 8. f. red. at 110..c"| 1889 | 1,000 880,000 6 g. |M. & N.|N. Y., Atlantic Trust Co.| May 1, 1919 
Colorado Fre! Ir. fer (86 ort eo, »8.fd., red. pear: 1893 | 1,000 2,303,000 5 g. |F. & A |\N.Y., Chase Natl. Bank} Feb. 1, 1943 
Co d River Co oo eee ee iM. Ago not guar...... 1889 | 1,000 769,000 6 g. |A. & O.|N.Y.,KnickerbockerTr.} July 1, 1919 
Gat Coal 1 & Iron Shed. bea by , red. at 105. ofar 1889 |} 1,000 700,000 5g. \J. & J. New York. July 1, 1909 
Puy é Hock. Coal ¢ Iron—1st M (id Seine. reduced). o*| 1887 | 1,000 918,000 5 g. |J. & J.|N. Y., Central Trust Co.| Jan. 1, 1917 
Cable—Stock ($15, 000,000)..00-necusneeeee--2- 1487 |100120,| 12-200-009 |8 in 1899 = aii, 208 Broadway. J an.2 700,29, 
OIE. .cc.c0e cocecces C. x ° J. ‘0. an. 
Do deben. sock & (saiié Tien a& bonds Mis. ¢ $20,000,000 § | 7897 £1 fe. #1521134 || 4 4 525, [Om ‘London, En England.| Jan. 1, 2397 
timore City—Stock..........- eecesccccce ose 5 ee text.|J. aC. 
Por Yen hy vagy chy: i a o| :... |500 &e.| 4,600,000; 6 | Text First Nat, Bk., Balt. "@ 1916 
Consol. 1st 1d, $7,000,000. "eHBa......... . .. e*| 1888 | 1,000| 2,182,000 5g. \|J. & J. ‘do July 1, 1939 
Gas (N N Y.)- ‘Btock—$39, 078,000 ............ ee: 100 | 39,078,000 |51g in ’¥9 awe N.Y. Wrnce, 4Irving PL. Dece.15 es 
Metropolitan Gas Light Co. 1st mortgage. eoececccccce o'| 1881 |500 &c. 4,500 6 . & A,IN. Y., Farm. L. & Tr.Co.} Aug. 1, 1 
Debevjation Goal—Stook RR oe Aer a a ) 10/250/000 2 in 1900| Feb. 1° ¥ -Omoe, 4 ty TreCo. Feb. 100, 0% 
SSR ER ee pa it n 5 é uaran 0.|Feb. 
Ot M., M, $790,000, g., sink, fd., réd. each Jan. at 105....G| 1896 | 1,000| —"600,000| 4% @. |J. & J.) do 10 1. Yes 
Tobacco —Stock. common, $50,000,000. ...... en TIE | ASIEN US bc | zis. lw ceptdovda Dd ed ee 
Stock. ae (as to assets and div.) non cum., 850,000,000) *-7: 100 | 48,844,600} -...... Q.—J. JN.Y.. Manhattan Trust./Jan.2 ’00,1%%. 
Years. Net. Int., etc. Div’ds. Reserve. Balan 


Ohicago Junction Railways & Union Stock Yards.—Or- 
GANIZATION.—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 mb cent of the stock of the Union Stock Yard 
& Transit com any of cago. The property thus controlled consists 
es = acres of land (with one mile of water front) containing in De- 

1896, warehouses, sheds and pens to accommodate 75,000 
cattle, He 300,000 hogs, ete. See Chicago Junction Ry., in“Railroads.” 

AGREEMENT.—The Chicago packers, Messrs. Armour, Morris and 
swift, and others, guaranteed to give this com 7 the business of pack- 
ing all live stock en. by - wi miles of Chicago. 
fee V. 54, p. 328, 923; V. 55, p. 99, 2 

DIVIDENDS. on pref., 6 p. ©. nhl On common 1891, 10; 1892, 


Ries. 0°, inel., 8 p. oc. sp. © yearly. 0 In 1900 payments will probably be 
aise quarterly iad 
Bonvs.—The col ateral trust Bie are secured by deposit with the 


Central Trust Company, trustee, of over 90 per cent of the stock 
of the Union Stock ‘ard Transit Company. The incomes carry 
interest after payment of — on the collateral trust bonds and 6 
per cent on pref stock. See V. ng > 328: V. 66, p. 1043. INCOMES.— 
Coupons paid—January, 1894, to an., 1899, inclusive. 

ANNUAL REPORT.—Fiscal year changed in 1897 to end Dec. 31; an- 
nual meeting second Thursday in ergy Report in V.68, p. _ 











898. 1897. 1895-9 
Dividends of U. 8. Y. Co., &....... #1, 690,382 $1,705,796 $1,701,308 
Belanoe previous tea oa 43,379 5e cots Fe'eee 

expenses, ren 6 4 
ilacen vente...” 724,880 } g39'935 6371850 
Dividends...... 910,000 910, 000 910,000 
Depreciation........... 90,000 90,000 90,000 
Balance, surplus...............--6-- $28,381 $43,380 $16,347 
Union Stock Yards ~———-Year end. Dec. at —Year — _ 

é@ Transit 0o.— 1898. 1897. 1896 

_ earnings. .... “8. 731,542 $3,321,423 $3,313, 578 $8,354" 560 


eae 2,191 1/111 1 (932,231 1,984, 267 2,103,147 
“includes Chic. Suine Ry. in 1898. 

DrrecTors.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston; 

= ry gl Boston; W. J. Sewell, Camden, 3. H. Prince, 

Winston, ‘albert H. Veeder and P. A. Valentine, of Chi- 
aon Win, D. Guthrie, of New York, and George es ft Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 69, p. 1195; V. 70, p. 7 

Claflin (H. B.) Co.—See page 164. 

Colorado ‘Fuel & Iron.—(See Map)-A Colorado corporation 
formed in Oct,, 1892, by consolidation [V. 55, p. 373, 3089] of Jolorado 
Fuel and Colorado Coal & Iron companier. tee V. 6 

8TocK.—Preferied is $2,000,000 8 per cent cuuulibties (par $100). 
On Sept. 25, 1899, the stockholders voted to increase the common 
stock m $11,000,000 to $23,000,000, for important additions and 
improvements, to be issued from time to time as required. Of i. in- 

creased stock, $4,000, had been issued to January 15, 1900.— 
V. 69, 335 494, 540, 6 7; see alse circular in full, p. 652, €53. On June 
80, 1899, accumulated dividends on preferred ‘amounted to $640,000, 
with undivided — of $593,694. and it was thought payment of 
dividends would be begun during the year.—V. 69, p. 540. 
BonpDs.—See application for listing bonds V. 62, Be 461. Col. Coal & 
Tron 68 will be extended two years from Feb. 1, 1900.—V. 70 p. 40. 

DIVIDENDS. 1893. 1894. 1895. 1896. ’97. ’98 ’99. 1900. 
Common......... 1 0 0 (1) a ee 0 
Preferred ........ 8 (48¢.) 48c. 0 8 4 0 0 See below. 

Overdue on preferred in Feb., 1900, 28 p. c., $560,000. On Feb. 15, 
1900, 8 p. c. was paid on pref. and dividends are tu be paid at short 
inte tervale as eurnings warrant until all arrears are paid. V.70, p. 127. 

ppeltast EARNINGS.—For 5 mos. ending Nov. 30 in 1899, net, $803,- 

382, against $356,026 yo 1898. Report for 1898-99 in fF p. 540, 








—— 6r0ss—__——_  ———— —_—s 

car end’g June 30. ~ 1899. 1898. 1899. 1898. 
rua (epartmens. suased B4 ee aee a. 85s ace $488,020 832,761 
Tron de; "cn Ee 3)2 37,109 1,289,886 204,990 drl0,308 
Retail re eto Sine. cawe 336,374 267, 364 56, 624 24,990 
DAML, cascevcnccs cuOQy 201,392 $5,489,115 $1,249, 634 $847,444 


Bho inc. acct. aft. deduct’g gen. expenses.... $1,094,675 $711,543 
terest on bonds, $406,013; taxes, exchan ze, 6te., 2,244; sink- 
ing font $328,868; balance, surplus for year 1898-99, 277,520. 
OFrFIOERS,—J. > Osgooa, President; John L. Jerome. Treasurer. 
fice, Denver, Col. New York office, 71 Broadway.—V.70, p.73. 127. 
Columbian Electric Car Lighting & Brake.—See page 164. 
Columbus Hocking Coal & Fron Co.—See page 164. 
Commercial Cable Co.—Owns three cables from Nova Scotia 
to d; one from Ireland to Havre, France; one from Ireland to 
Bristol, angiand ; one Nova Scotia to New York and one to Rockport, 
i Jan. 1, 1897, Postal Telegraph Cable Co. was purchased and 
iastock @f $15,000,000 mostly exchanged, # for %, for 4 p.¢. bonds. The 
first mortgage covers all the property and leases and also the — 
+n of the various telegraph companies controlled see V. 64, p. 
51. Postal Co. Dec. 31 “1398, had 143,290 miles of wire (land Pag 
2,790 offices and transmitted in ’98 about 15,000,000 messages. ~ 
000 an Dec., 1899, stock was increased from $10,000,000 to $15,- 
,000 and $3,330,300 offered to stockholders, 25 bs 6. Pa — Jan. 
0, 25 p. c. on Feb. 20 and 50 p. c. on March 20.—V. 69, p 
=i —1889. ’90. 91 to ’96. ah Tee 99. 


19 a. 
ser ly 6 Tyearly. 2% (incl 1 ex.) 


fron $37,5 


well; 2d Vice-Pres., Frank H. J 
H. D. Kingsbury; Sec., C. C. D N. 
68, p. 771, 926; V. 69, V. 284, 387, 494, 745.) 





8 J 
g A ear ends Dee. 31. Report’ °98 in V. 68, p. 471. 


997; in 1897, $1,274,918; in 1896, $1,22 


1848.83, oan 838 * 1028,013 707: '808 $800,000 $592,761 def. 72, "556 
1897. 2.775939 1.8 63,309 218 800, 000 536,750 def.119, "659° 
J. W. “Mackay, President; Vico Broaident and General Manager, Ga. 
G. Ward; Office, 253 Broadway, New York.—(V. 69, 1064, 1195.) 
Commonwealth Electric.—V. 69, p. 384, 441, 796, 1149. 
Consolidated Gas of Baltimore City.—Incorporated R..! 5 
1888 under the laws of Maryland. Stock. —Authorized $11,000,000 
Dividends were 5 p. oc. yearly, but in 1897 and 1898, 4% p.c.; ‘in 1899,. 
4p.c. Consols are reserved to retire following bonds assumed: 
msol. Gas Co. (of 1880) 6s. J. & J., due Tove ZS, pet: $3,600,000. 
Chesapeake Gas Co. 68, J. & D .. ate June 1 1, 000. 
OFFICERS.—President, John W. Hall; Secr ony N. T. Meginness 
Treasurer, Jos. W. Clarke; office 19 South St., Baltimore. V. 60, p. 307 
Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation. Law regulating price of gas in N.Y.. 
City, see V. bes 1000. Dividends, formerly 6 per cent, were trom 
ar., sere er, Ay g p. c. quar.); in June, 1899, 1, p. 
a Sores Ip. ; Dec., Fy D. 1105). Balance sheet Dec. 31, 
. 68, p. 328, 1897-9 $9,047. $47 stock was issued.—V. 68, p. 28). 
ot Jan., 1 0. Consol. Gas ae ss Taue to acquire control of 
the $36, 000,000 capital stock of th & Elec. Light, Heat & 
Power Co., and the entire capital ae will be *“‘ exchanged for a se- 
curity backed by the Consol. Gas Co.” The same interests in spring of 
1899 purchased the United Elec. Light & Power Oo. of N. Y., and all 
the electric-lighting business of Manhattan — be brought under the 
management of Consol. Gas. Co.—V. 70, p. 40, 127. Office, 4 Irving Pl. 
Compenne, Preelhont, Harrison E. Gawtry; Sec., O. F. Zollikoffer; 
»G. W. Doane. TRUSTEES—Wm. C. Whitney, H. E. Gawtry, 
Samuel Sloan, John P. Huggins, William Rockefeller, M. Taylor Pyne, 
Geo F. Baker, James Stillman, 8. 8. Palmer, H. D. Auchincloss, F. 
A. Schermerhorn, A. N. Brady, T. F. Ryan. V. 70, p. 127. 
Consol, Gas of Pittsburg.—See Pittsburg in ST. Ry Supp. 
Consolidated Ice.—See Amer. Ice Co.—Page 163 and V. 69,p.386 
Consolidated Lake Superior.—See page 164. 


Consolidated Rubber Tire Co.—ORGANIZATION.—Incorporated 
in New Jersey in June, 1899. Stock, $5,000,000; pref. 6 p. ¢. cum., 


$5,000.000, of which $4, 000,000 of each are outstanding, First quar- - 


terly dividend on pref. (11g p. 6.) paid ye 1, 1899; Dec. 1, 149 p. c. 
ae are mailed, Secretary, Frederick Seaman. Office, Trenton, 
Emerson MeMillin & Co. were interested.—V. 69, p. 78, 335. 

” aii, Coal rice ae te pee in 1864. Baltimore & 

Ohio RR. owns $3,810,000 stock. Coal mineé in 1898, 1,435,418 tons; 
in 1897, 1,265,846 tons. Owns $1,500,000 stock oh 
— RR . (which see) and pence os its $1,000,000 b 

DIVIDENDS since 1883: for 1884 and 1885, nF for 1886, x for 1887, 

119; for 1888, 24%; from 1889 to Feb., 1900, inclusive, 2 p. co. yearly. 

EARNINGS.—Statement for 1898 in V. 68, p. 377, showed: Gross re- 
ceipts of mines, RRs., &c., $1,988,391; net receipts, $539,168; total net 
income, $648,418; interest, "including interest on ar. bonds (see 
above), eg ee gage a ytand’D surplus for dividends, $458,093 
dividends, $20. Royalty fund Bec. 31, 1898, $476,798, invested 
in eet Gentes securiti Cc. K. Lord; Sec. and Treas., T. K. 

Stuart, 44 South 8t., poorly Ma—iv. 68, p. 377; V. 69, p. 1195.) 

Continental CottonjO1il.—See SUPPLEMENT for J mg 1899. 


Continental Tobacco Soeraroenees Dec. 1898, under 
the laws of New Jersey. Acquir LB purchase the pm business 
and assets of the P. J. Sorg Co., Midd etown, O.; Daniel Scotten Co., 
Detroit, Mich.; John Finzer & Bros. (incorporated), I — Ky.; 
P. H. Mayo & Bro. (incorporated), Richmond, Va.: J. Wright Co., Rich- 
mond, Va.; Wright Bros. Tobacco Co., St. Loui 8, Mo: Brown Tobacco 
Co., St. Louis, Mo.; Drummond Tobacco Co., St. Louis, Mo.,; Liggets & 
Myers Tobacco Co., St. Louis, Mo.; Buchanan & Lyall, Brooklyn 
and Lepore the plug chewing tobacco business of Amen 1 Tobacco 
Co. and $3,000,000 common stock of P. Lorillard Co. See V. 69, p. 745. 

pe rr 21, 1899, increased the common and preferred. stocks 
000 to $50,000,000 each. V. 68, p. 670, 771. 


DIVIDENDS.—On pref., 1% p. ¢., Oct. 2, 1899; 1900, Jan. 2, 1% p.c¢. 


OFFICERS.—President, James B. Duke; 1st Vice-Pres.. Chas. E. Halli 
3d Vice-Pres., Oren Scotten; Treas, 
% ottice, 111 Fifth Ave.—(V 


berland & 


Cramp (Wm.) & Sons Ship & Engine Bld, Co.—See p. 164. 
Cumberland Telephone & Telegraph Co,—See p. 164. 
Denver Gas & Electric.—Detreit City Gas.—See p. 164. 
®enver Union Water Co.—See p. 165. 

Met. Mac. & Marq.—SuP., Apr.,’97. In’99 2% int.—V. 69, p. 1061. 
Detroit Union BR, Depot,—See Sup., Oct., 1897.—V.69, p. 494. 
Diamond Match.—OkGANIZATION, ETC.—Organized in 1889 


under lawsof Illinois. Owns factories at Boston, Mase, Barberton, O., 
Detroit, Mich., Oshkosh, Wis., sarees, N. Y., ete.; also store proper- 
ties at Baltimore and] Philade! ret jhe and saw mills at Green Bay, Wis. 
Athol, Mass.; Keene, N. H., an 

stumpage. No other factories will be operated. 


Vicksburg, Miss., with extensive pine 


DIVIDENDS.— 1893. 1894. 1895. 1896 to Dec,,’99. 
Since 1892, p. ct. 20 aaiedes 2119 10 (219 quar.) 
STocK.—Increased to $9,000,000 in March, 1893, for 


from $7,500 
poy! lant, ete.; in Feb., 1895, to $12. 000,000 (V. 59, p. 1058); in 1899 


,000. 000'to extinguish the $1, 250,000 floating’ ebt, increase the 


to $1 
working capital and acquire Continental Match Co., etc.— Vv. 69, p. 592. 


NUAL REPORT.—For 1898 in V. PLR mae, showed net, $1,155,- 
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MISCELLANEOUS. Date |Size ' ae INTEREST OR DIVIDENDS. oot hae be, 
, t 9 le 
janation of column headings, &., see notice on) _ of ar | ount |Pate Per| When |Where Payable, and by| Stocks—Last 
For exp first page of tation. Bonds} Value. a Cent. |Payable Whom. . Dividerd. 
~per'd Teleph. & Tel'gh—1st M , $1,000,000 (see text)| 1898 | $1,000 | #1,000,000/ 5g. |J. & J.| N.¥., Wash. Trust Co. | Jan. 1, 1918 
-~ ver Union Water Co.—1st mortgage, #8,000,000, gold; 1894 100 &¢.| 7,000,000 5 g. |J. & J.|N.Y. Fourth Nat. Bank.) July 1, 1914 
Den Gity Gas—Prior lien mort., $6,000,000, gold.Co.o*| 1898 | 1,000 | 4,575,000 5 g. |J. & J.| N. Y., Emerson, MeM. | Jan. 1, 1923 
Detroit Gas, consol. 1st mort. for $4,500,000, gold..car 1893 | 1,000 | 397,000 5 g. |F. & A.|N. Y., Guaranty Tr. Co.| Feb. 1, 1918 
mond atch,—Stock, $15,000,000, listed pre Rese | 100 | 14,750,000 |10 in $9 Q.—M. |By check fr.Chicago off.|Deo,12,’99, 219 
Diaming Oo. of America—Common stock, $70,000,000..| --:: | 100 See text. | --x- | veer | ceceeteree | cneetees 
Preferred stock, 7 per cent, cumulative, $55,000,000..| .... 100 | See text. | -...-. | ----- |  _cecenecens | enn nvnee 
Aw. Spirits Mfg., 1st M., g., call at 105, s.f., 5%. ¥fa.c*| 1895 | 1,000! 1,899,000 6g. |M. & 8. New York. Sept. 1, 1915 
Ky.Dist.&W, \8tM,$5,000,000 g,coll.atlOSaft.5yrs.Ce} 1900/ ...... | ? ee to eer ye as 1920 
yen Electric Iluminat’g of Brooklyn—See K1NGs Co.) ELEC. LIGHT |& POWER. 
ison Electric Illuminating of New ork—See N. Y. Gas| & ELECTRIC LIGHT HEAT |& POWER. 
Flectric Storage eel os ck, $5,000,000 pref.) ........ sees | I | scenes | sceca bis paetendieds fi) soawationg 
Blectric Vehicle Co.—Common stock, $7,000,000. seccees eece 7,000,000; ...... ---. | N. Y., 100 Broadway. |Dec.29,’99, 
Preferred stock, 8 per cent, non-cum., $5,000,000... .... ee | 100 #5, 000} 8 in April, 1899 ° Apr. 1,’99, 8 
Equitable Ill. Gas L. eek Lime vty gieae 105.N| 1898 | er | 7,261,000 ‘% = & J oF N. bi moe oy 4 Ry Co. on. 1, doze 
elegraph & Te mne—Stoc 4 sees ccee| sees x n’y .—J. ecks mailed. an. 8, ’00, 
PL traat Zold ponds ($1,000,000) 10% red. y’ly aft.’99| 1894 500 &c. 15000,000 6 are’. Boston, Old Colony Tr.| Apr. 1, 1909 
‘ao do ($4,600,000) 8. f., not subj.to call.c*} 1896 | 1,000 | 3,904,000 5g. |J. & J. do do uly, 1926 
Debentures, gold, $5,000,000.......-....---+.----0-+-+ ce | 1899 1,000 | 3,000,600 5g. |J. & J. do do __\,| July 1, 1928-9 
Federal Steel—Common stock, $100,000,000...........--. esce | 200 | 46,484,:00 \See text.) ..... N.Y., Off., Empire Bldg,|Jan.20,’00, 144 
Preferred stock (as to assets and 6% div.) non-cum....| .... 100 | 53,260,000 do Q.—I. do do Jan.20,’06, 3% 
Illinois Steel, convertible debentures, see text........ c*| 1890 1,000} 2,922,000 5 J. & J. do do Jan. 1, 191 
Non-convertible debentures for $7,000, » A&B. c*! 1893 500 &c.| 7,000,000 5 A. & O. do do Apr. 1, 1913 
Elgin Joliet & Eastern, 1st M.($10,000,000) gold.Ce.c*| 1891 | 1,000 | 7,417,000 5 g. |M. & N. do do May 1, 1941 
Flgmh & Iron Range, lst mortgage, Mp.......-...- c&r| 1887 1,000&e; 6,732,000 5 A. & O. do do Oct. 1, 1937 
2d mortgage, currency, red. a 105, ,000,000.Ce.c*| 1896 | 1,000 | 1,000,000 6 J. & J. do do an. 1, 1916 
JohnsonCo.of Pa.,1lst M ,red.8100,000 Sep.1,y’ly.Us. o' 1894 | 1,000 1,500,000 6 M. & S.| N. Y., U. 8. Trust Co To 1914 


Orricers.—President, O. C. Barber; Treasurer, J. K. Robinson: Sec’y, 
R. E. Wirt; Auditor, H.C. Kranz. Chicago.—(V. 69, p. 1064, 1347. 

Pi-tilling Co, of America,—ORGANIZATION.—Incorporated in 
New Jersey on July 11, 1899, under the laws of New Jersey, as a com- 
bination of the American Spirits Manufacturing Co., Kentucky Dis- 
tilleries & Warehouse Co., Spirits Distributing (0. and Standard Dis- 
tilling & Distriouting Co. per plan in V. 68, p. 1224—V. 69, p. 130. 
Formal possession of the majority interest in the securities of the fonr 
g@ompanies deposited was taken July 13, 1¢99. A number of the 
most importantrye whiskey concerns, including Hannis Distilling Co. 
of Philadelphia and Baltimore, acquired in July, 1899 (V. 69, p. 179, 
494. 745), andi the St. Paul distilleries were to be controllea. In Nov., 
1899, it was claimed that three-fourths of the Kentucky whiskey pro- 
duct and about 85 per cent of the spirit product of the country were 
controlled. V.6:, D. 957. In Jan, 1900, a stockholders’ committee, 
William L. Bull, Chairman, was investigating the condition of prop- 
erty. V. 69, p. 1347. 

Srock, Etc.—Stock authorized, common, $70,000,000; pref., 7 pe? 
cent, cum., $55,000,000; of which $28,0/0,630 preferred and $42,” 
734,459 common had been issued «n Dee, 22, 1899. V. 68, p. 1224 
For earnings of Standard Co. in 1898-9, see V. 69, p. 179. 

Bonps.—In Jan., 1900, the Kentucky Distilleries & Warehouse Co’ 
filed a mortgage to secure $5,000,000 twenty-year five per cent gold 
bonds, but subject to call after five years at 105, to develop the re- 
sources of that constituent company, after which, it was estimated, 
that company would be able alone to pay the entire preferred divi- 
dends of the Distilling Co. of America. V. 70, p. 78. 

DirEecrors.—Samuel M. Rice. President; Thomas Dolan, Hugh J. 
Grant R. A. C. Smith. Frederick Fiower, Gen. G. E. P. Howard, E. H. 
S-hley, Edson Bradley, George R. Sheldon, John M. Atherton and H. 

M. Cardeza; Secretary. Thomas H. Wentworth. Oftice, 27 William 
&t.,N. Y. V. 69, p. 1847; V. 70, p. 40, 78. 

Dominion Coal Co,—See V. 62, p. 1129; V. 69, p. 27, 79. 

Dominieu Iron & Steel Co,—ORGANIZATION.—-Organized under 
the laws of Nova Scotia on June 17,1899; is building iron and steel 
works at <ydney, Cape Breton, to have,itis said, a daily capacity of 
800 tons of steel daily. Stock, $15,000,000, all issued; par $100. 
Bonds, $3,000,000 firat 5s; reported as sold, $6,000,000. 

OFFICERS.—H. M. Whitney, Boston, President, R. B. Angus, Montreal, 
Vice-President; J. 8S. McLennan, Montreal, Secretary; B. F. Pearson, 
Halifax, Treasurer. 95 Milk St., Boston, Mass.—V. 63, p. 53, 853. 

Edison El. Ill, of Brooklyn.—See Kincs Co. Ex. L. & POWER. 


Edison Electric Illuminating Co. of New York.—See N. Y. 
Gas & ELECTRIC LiGuT, HEAT & POWER; also April, 1899, Sup. 

Electric Axle Light & Power.—See page 165. 

Electric Boat Co.—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and has ooquires all of the capital stock of the 
Electric Launch Oo., the Holland Torpedo Boat Co., etc. V.¢9, p. 697, 
853. Stock, common, $5,000,000; ro 8 p.c., non-cum., $5,000,000. 
Par, $100. Issued, common, $4,997,800; preferred, $1,190,000. Sub- 
soribers to preferred received 2 shares of common as bonus. V. 69, 
69°. President, I. L. Rice, 20 Broad St —V. 69, p. 853, 1064. 

Electric Co, of America.—ORGANIZATION.—A Philadelphia com- 
ov. Incorporated in Jan., 1899, in New Jersey, with broad powers, 

it mainly for the purpose of buying, controlling and operating elec- 
tric light plants in various cities of the United States. » 85. 
In 1899 = the electric companies at Camden and Atlantic 
City, N. J.. Jamaica and Long Isl. City, N. Y., Scranton and Altoona, 
Pa., Conshohocken, Pa., Wheeling, W. Va. See partial list, V. 69, p. 

7; in Nov., »99, negotiations were pending for additional plants. 
Stock, $25,000,000; - $50; issued, it is said, $22,000,000, of which 

50 = in. (V. 69, p. 179). First dividend, 50 cents pe share, 
uly, 1899; Jan. 20, 1900, 50 cents. Office Land, Title Bldg., Phila. 

OFFickRs,— President, A. Loudon Snowden; Vice-President, William 
J, Latta; Secretary, J. B. McCall; Treasurer, E. B. Boll. Directors -- 
Martin Maloney, William L. Elkins, Thomas Dolan, William J. Latta, 
P. A. B, Widener, A. Loudon Snowden, Charles A. Porter, Joseph B. 
McCall and James E. Hays.—V. 69, p. 130, 179, 553, 957. 
yicetric Storage Battery.—Incorporated in 1888 under laws of 

ew Jersey. (wns basic patents for storage batteries. In May, 1899, 
conveyed the exclusive license fur the manufacture of storage batteries 
for automobile urposes to the newly-organized Columbia Automobile 
oe whose $3,000,000 capital stock it acquired $1,000,0U0 and the 
i pe Manufacturing Co. $1,000,000 (V. 69. P; 76.) Also acquired in 

89 about $4,000,000 stock of Electric Vehicle Co. - see below. 
ek. Etc,—Common, auth., $13,000,000; outstanding, as in table. 

erred, 1 pe cent cumulative, $5,000,000 (par $100). After 1 MW c. 
on preferred, common and preferred share equally. In Feb., 1899, 
. d'vidends were 4 p. c. in arrears. In 1899 increased the common 
bo : from $8,500,000 to $13,000,000, $3,375,000 of the increased 
ck being allotted to the stockholders at par to acquire a 5-12 inter- 
a the electric vehicle business, as controlled by the Electric 
be ele Co. and the Columbia Automobile Co. and pay off the $450,( 00 
called tor payment on July 15, 1899.—V. 69, p. - 6. 
hoe ET.—Report for year ending Dec. 31, 1898, in V. 69, p. 76, 
wed net protits $320,957 (against #223.939 in 1897), and year’s 
a us Over interest and depreciation, $259,495. Gross sales for 5 
Preeiannk — 31, 1899, $1,360,561, against $314,498 in 1898. 
ent, Geo. H. Day; office, 1-0 Broadway, New York.—V. 69, p. 387. 
wenlectric Vehicle Co,—ORkGANIZATION. -Incorporated in 1897 
cma the laws of New Jersey. Purchases the total output of the 
<~oged & Electric Vehicle Co. and sella the same to the various 
69, 1c vehicle transportation companies throughout the country. V. 
P. 76,180. In May, 1899, transferred all its patents and inventions 


» Pp. 





to Columbia & Electric Vehicle Uo., of whose $5,€00,000 capital stock 
the Electric Vehicle Co. owns half and the Columbia Automobile Co, 
half. The last-named company wakes the storage batteries for the 
vehicles under arrangement with Electric Storage Battery Co. As to 
relations of companies, sources of income, etc., see V. 69, p. 85. 
STock—After 8 per cent on common, dividends are to be divided 
To rata between the common stock and the preferred stock outstand- 
ng. In 189% the outstanding stock was increased, common from 
$5,000,000 to $7,000,000 and preferred from $1,000,000 to $5,000,000, 
Electric Storage Battery Co. in 1899 owned about $4,000,000 of stock. 
REPORT.—Report for 8 mos. ending’?Ang, 31, 1899, in V. 69, p. 850. 


DIVIDENDs.—A dividend of 8 per cent on preferred and 2 per cent on 
common paid April 1, 1899, “out of net earnings for year 1899.” In 
July, 1*99, 2 p. c. on common: Oct.,2 p. c.; Dec. 29, 2 p. c. 

President, Robert Mc. A. Lloyd. Executive Comnittee, Isaac L. Rice, 
John Jacob Astor, Geo. H. Day and Martin Maloney. Ottice, 100 
Broadway.—V. 68, p. 976, 1180, 1225; V. 69, p. 180, 228, 647, 796, 850. 

Empire Steel & Iron.—See page 165. 

Equitable Gas Light (of N. Y.)}—SEE NEW AMSTERDAM Gas Co, 

Equltabie Ill. Gas Light of Phila.—See page 165, 

Erie Telegraph & Telephone Co.—ORGANIZATION—Owns 71 per 
cent of the Cleveland Telephone Co.. 79 per cent of the Northwestern 
a Exchange Co., and 70 per cent of the Southwestern Tele- 

aph & Telephone Co., operating in the States of Ohio, Minnesota, 

orth and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Co. In 1899 acquired control of Michigan Telephone Co (V. 
68, p. 40, 187) and Wisconsin Telephone Co., and in Jan., 1900, through 
the former, of the Detroit Teleph. and New State Teleph. companies, 
both of Michigan.—V. 68, p. 979, 1023, 1225; V. 70, p. 127. 

STock.—Listed on N.Y. Stock Exchangein 1894; see V. 59, p. 701. 

The stockho!ders on Dec. 15, 1899, voted to increase the capital 
stock from $5,000,000 to $15,000,000. Of this, $2,000,000 was offered 
for subscription at par to Jan. 29, payment to be made Feb. 14, 1900. 
V. 69, p. 1105, 1250; V. 70, p. 78. 

DIVIDENDS ir 89. °90. ’91. ’92 to’98. 99 1900. 

Per cent 4 4 4 p 3 4 4% Jan.,1% 
REpPORT.—Earnings of sub-companies for 1899 (3 mos estimated) 
088, $3,790,000, against $2,818,477 in 1898; net $1,390,000, against 

820,502. V. 69, p. 1105. Report for 1898 in V. 68, p. 3738, showed: 
Surplus over dividends, $21,706 for year; total surplus of sub- 
1, 1899, $234,367. For the same period E. T. . Co. pro- 
dividends, $423,650; dividends paid by Erie (4 per cent) 

198,000; expense account, $219,076; net surplus for year, $6,574. 
Office, Lowell, Mass. (V. 69, p. 1105, 1250, 1348; V. 70, p. 78, 127. 

Fort St. Union Depot (Detroit).—See Soup., April, 1897. 

Federal Steel,—(See Map.)—ORGANIZATION.—Incorporated in N. 
J. Sept. 9, 1898, with liberal powers (V. 67, p.530), to acquire by pur- 
chase (plan in V. 67, p. 48%, 633,) the capital stocks of the Minne- 
sota Iron Co. (and through it owning the entire stocks of the Duluth 
& Iron Range RR. Co. and Minn. 88. Co.), the Illinois Stee! Co. and the: 
Elgin Joliet & Eastern Ry. Co. The entire outstanding issues of the: 
capital stocks of these companies have been acquired and are now 
owned by the Federal Steel Company; it has also acquired the entire: 
capital stocks of the Lorain Steel Co. and the Johnson Co. of Pa. 

STOCK, ETtC.—Stock authorized, $100,000,000 each of common and 6 
p. c. non-cumulative preferred. For amount issued see table above, 
|S pag stock is preferred both as to assets and dividends. See V. 


<p. A 4. 

The Federal Steel Company has no bonded debt. The companies 
whose entire capital stocks it owns have outstanding bon.».s and de- 
bentures as per schedule above. The Illinois Steel Co. convertible 5 
per cent debentures of 1910 (original issue $6,200,000) were called for 
payment on May 3, 1899, but right to retire same was, for the present, 
waived by the company, — bonds were presented for an endorse- 
ment thereon permanently waiving the right of exchanging same for 
stock; 2,922 bonds were thus endorsed; of the balance 3,245 have been 
bg oe the remaining 33 will be paid on presentation. V. 68, 
. DIVIDENDS.—Pre’erred: 149 p. c. April 5, 1899, 149 p.c. Sept. 12, 
1899; 3p o. Jan. 20, 1900. Common: 14 p. ¢., paid Jan. 20, 1899 (de- 
clared in July, 1899, but deferred to comply with legal decision); 
directors will meet on Feb. 13 to take action on further dividend, ex- 
pected to be 24g p. c., making 3% p. c. for 1599. V.70, p. 7 

OPERATIONS.—The officials estimated the net income of the constitu- 
ent companies for the year ending Dec. 31, 1898, after payment of 
fixed charges, at over .000,000; interest charge of new compan 
will be $1,523,950; 6 per cent dividend on $53,260,900 pretexred, 
$3,195,654.—*ee V. 67, p. 1009. 

The output of mines of the Minnesota Iron Co. was: In 1898, 2,346,- 
071 tons; in 1897, 2,271,569 tons; in 1896 1,507,576 tons. See V. 66,. 
p. 663. The Illinois Steel re hy —_ output was: 


cos., Jan. 
ortion of 


(approx. 7. 1896, 1895. 
Pig iron and spiegeleisen ..1,394,631 1,116,012 948,907 1,000,000: 
Finished product shipped.. 1,177,421 1,005,179 773,673 875,698. 


DIREcTOoRS.—J. Pierpont Morgan Robert Bacon, E. H. Gary, D. O- 
Mills, A. R. Flower, C. C. Cuyler, Samuel Spencer, Charles MacVeagh,. 
and James Sim of New York: Nathaniel ayer, of Boston; H. H. 
Porter, Marshall Field, and Norman B. Ream of Chicago; Samuel! 
Mather, of Cleveland. 

OFFICERS.—E. H Gary, President and General Counsel; H. H. 
Porter, Chairman of Board; E. Shearson. assistant to President; Rich 
ard Trimble, Sec. and Treas.; Auditor, W. J. Filbert. 71 B’way., N. Y 
—V. 69, p. 228, 285, 336, 592, 647, 745, 905, 1196, 1250; V. 70, p. 78 


Frank Jones Brewing Co., Limited.—V. 69, p. 227. 
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: : 
TT CELLANE INTERES Bonds—-Princi- 
= re tes | wo ‘Size, of) Amount |p te Per| Wh : seen d b v7 aekane” 
——_,on of column h c., see notes on of | Par ate Per en ere Payable, an ocks— 
Por explanation of cottage of tables. Bonds Value. |Outstanding | "Gent ~ [Payable Whom. | Dividend. 
| 
; '—Common stock, $12,500,000... ate} @1b6 MRonNINO| ilies Poe SoS uw So Pe ome ee 
Gener et yg cum., $12,500,000......... Ft 100 | 127500,000 6 Q—J._| N. Y.,32 Liberty St. |Jan. 2,’00, lle 
Pre “a tric—Common stock. ..... ge aoe ns mn udneée ovhe 4 ag tye gee batarr umes “i ae Office. preg i” 
. (not pref. as to assets).... -. Pett ° —S. 7 i) Cy) an 
Pref. stock ye reenes (2100 stk. for $120 bonds).o| 1892 | 1,000] §:700/000| 5g. |J. & D.|N.Y.,Guar. Trust & Bos.| Seot 1, 1992 
Dedentrenl slorage—1st M., gu. p. &i. Pa. RR........... r| 1890 | 1,000} 2,214,000 3g |A. & O. Philadelphia. Sept. 1, 1940 
Giucose Sugar Refining Common see On| mms | 100 | PROTO BOO [| GoM, | eae Of» Rookery. Dee. toe te 
ulative, / _., ae pe iy \ .—M. 0 oO eC. A 
oreerol7 ~4 Go.—tat M., gold rawn at 105......0'| 1881 / 1,000 1,678,000] 6 g. |M.'& Si| N. Y., 120 Broadway. Sept.'1, 1931 
— N. Y. OBOKEN ". 
Hoboken Ferry Se e:DERAL BTEEL OO, 
Miinealional Per atook, common, $20,000,000.......| .... 100 | 17,442,800| ..... ‘4 4 Checks mailed. [July 1,99, 196 
£6 p. G., CUM., 825,000,000 . .-.20....-.005 Seah nas sie 100 | 22;406,700 6 —J. do 0 Jan. 2,’00, 1 
py $10,000,000, g.Us. red. af.’07 at 105.cunv.c*; 1898 | 1,000 969,000 6¢g N. Y., Met. Tr. Co. Feb. 1, 1918 
biereational Power bean ore a eek SUUtadapesesdces deus oo : a Seda: Sethi EEE 
cent, cumulative............ ibs aimee of Keds RASS S ll oer Oe rye Or Sa 
preter ional Silver—Stock, common, $11,000,000...---.| .:. | 100] 9,946,000 phe Bes 
Stock, preferred. 7 per cent, cumulative, $9,000,000. -2] sae yee ee ae Sen re ae vee ee 
sr M., 84,500,000; 8. f., called at 110, beg. 190L.Co.c*/ 1898 | 1,000 | 3,592,000 6 g. Dec. 1, 1948 
Internat’ Steam Pump Oo.—Com. stock, $15,000,000....| .... 100 ; 15,000,000} ...... Pee 
vroferred stock, 6 per cent, cumulative, $12,500,000 ..| .... 100 | 8,850,000| ...... Feb. 1,00, 1 
ings Oounty Electric Light & Power—S8tock, $2,500,000.| .... 100 1,950,000 | ..... e on 0 | >’ Badeugemem oof wWedaneats 
King sortgage, 201d, 82,500,000... ....-.s02-00-2es Co..c| 1897 | 1,000] 2,500,000 5 g. .| N. ¥., Colonial Tr. Co. | Oct. 1, 1937 
Pureb. money M., gold, secured by Ed. stock, &0.Co..0*| 1898 | 1,000 | 5,176,000 6 g. .|N. ¥., Central Trust Co.) Oct. 1, 1997 
Edison El. IL, 1st M., g. (tobe paid at 110).Co ..c*&r; 1890 | 1,000 1,104,000 5 g. ‘ Brooklyn. Oct. 1, 1900 
do consol. mortgage, 10,000,000, gold.S-..-.. c*| 1898 | 1,000] 2,495,000 45. .|_N. Y., State Trust Co. | Jan. 1, 1939 
Gas Light—Common, $300,000. cccbbe shaded pace 100 | 7,500,000 |3in 18 JN. Y.,H.B. Hollins; 8t.L./Sept 15,'99,149 








hemical Co.—ORGANIZATION, Etc.—Incorporated in 
wor athe Fe. 15, 1899, as a cousolidation of the Nichols Chem- 
ioal Co., N. Y., James L. Morgan & Co.,N. Y., and other companies 
mentioned in authoritative statement in V. 63, p. 571—which see. 
te net earnings of con-tituent companies in 1898 were over 
$1£000.000. The new company had no bonded or floating debt. 
s.—On pref., Julv,’99, to Jan., ’00, both incl.,6 p. c. per an. 
Ornicens.~ President, William H. Nichols; Treasurer, James L. Mor- 
gan, Jr.; Seo., Chas. Robinson Smith. N. Y.32 Liberty st.—V. 68, p. 1225. 
Electric.—ORGANIZATION.—Organized ander a special 
Seen ct New York, April 15, 1892, and owns the Edison and other 
tents for electric lighting in the United States and many foreign 
countries, and grants exclusive franchises for specified terr tories to 
local companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 
Electric & Mfg. Co. V. 62, p. 502, 635, 1040; V. 65, p. 151; V. 68, p. 1024. 
STock.—Stock was reduced on Aug. 17, 1898, 40 p. c., viz., from $34,- 
712,000 to amounts in table; 7 p.c. upon pref. and 6 - c. upon cem- 
mon requires $1,275,144 yearly.—V. 67, p.23, 125, 177, 319, 578, 634. 
DIVIDENDS.—The accumulated dividends on old preferred to Aux. 
13, 1898, aggregated $1,527,654. This amount was paid i | March 8, 
1999, and regular dividends at 7 per cent from Aug. 17, 1898, resumed 
on the preferred stock. V.67,p 900, 1160. Dividends on reduced 
com., July 15, 1-99, to Jan., 1900, 14 p. c., quar. (6 p. ©. per annuw). 
Bonps.—See terms in SUPPLEMENT of March, 1893, on page 3. 
AXNUAL REPORT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. rt for 1898-99, with balance 
sheet of Jan. 31, 1899, was given in full in V. 68, p. 822, 826. 
.Jan.31— 1899. 1898. Leduct— 1899. 1898. 
Goer teice 1 415,679,481 $12,306, 93 | Op. exp.& taxes..$13,044,534 $10,806,578 
Royalties, etc. 792,591 128,845 | Int. on debent. 290, s ease 





Int. and div... 461,953  389,789| Patentexpenses 29,440 
Saleofsecur.,ic. 26,884 130,371 | Res’d forexten.. ........ 250,000 
Total....... . $17,260,859 $13,085,008 | Bal.for div.,&¢. $3,606,884 $1,231,852 


Balance 1898-94. as above. $3,606,884. Deduct pievious deficit, 
$1,840,761 ; accumulated and other diviaends on pref. stock, $1,609,- 
552; balance, surplus, Jan. 31, 1899, $156,571. Cash, same date, 
$1,456,794; notes and a: counts receivable and work in progress, $5,- 
594,015; securities owned valued at $7,226,222; liabilities, $490,736. 

OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Bec., M. F. Westover; N. Y. office, 44 Broad 8t.—(V. 68, p. 826, 1024.) 


Glucose Sugar Roietes Co —Incorporated in N. J. Aug. 3, 
1897, and purchased nearly all the glucose properties of importance 
in the country -see V. 65, p. 327, and application to list in V. 67, p. 
1263. Bushels of corn ground during year 1898-99, 26,600,000, or 
5,000.000 more than in Myrye 4 year. V. 69, B: 285. Grinding 
capacity August, 1899, 100,000 bushels daily. V. 69, p. 28%. 
TOCKS.—Common stock, ($26,000,000 authorized) entitled to 7 per 
t per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
, authorized, $14,000,000. Nobonds issued. Dividends.—On 
pref. 1897, 1% p. ¢.; in 1898, 7 Pp. c.; in 1899, 7p.c. On common, Dec. 
1, 1898, to Dec., 1899, both inclusive, 112 p.c., quar. (6 p. ©. per an.) 
EARNINGS.—Report for year ending July 31, 1899, wasin V. 69, p. 
541, showing: Profit (after writing off $772,490 for betterments and 
), $2,047,589; 7 p. c. on pref., $883,351; 419 p. c. on common, 
$1,081,228; surplus, $83,010. OC. H. Matthiessen, President; Chas. L. 
, Secretary and Treasurer. General office, The Rookery, Chicago. 
—(V. 69, p. 285, 494, 541, 853, 903.) 
Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 
Gramercy Sugar Co.—See V. 68, p 232; V. 69, p. 909. 
Gr, Bap. Gas-Lt.—Great Lakes Towing Co.—See page 165. 
G, H,. Hammond Co., Limited.—V. 67, p. 1107. 
Rarrison Brothers & Co,—V. 69, p. 130, 853. 
Havava Commercial.—See page 165. 
Hawaiian Commercial & Sugar Co.—V. 69, p. 281, 494. 
Hecker-Jones-Jewell Milling Co.—See U. 8. Flour Milling. 
Hend. Bridge Co.—Herring-Hall-Marvin Co.—See p. 165. 
Hoboken Ferry Co,—See N. Y. &. Hoboken Ferry. 
Hudson County Gas.—See page 165. 
Hudson Tunnel Ry.—V. 65, p. 412; V. 68, p. 671, 871, 1076, 1182, 
Hlinois Electric Vehicle Transportation.—See page 165. 
Hlinois Steel.—Sgz FEDERAL STEEL Co. 
Internat’) Car Wheel.—Internat’l Navigation.—See p. 165. 
loternational Packing Co.—V. 69, p. 957, 1147;V. 70, p. 78. 
International Paper.—Incorporated Jan. 31,1898, and took 
over by purchase twenty five of the principal pulp and paper mills of 


tire prior liens (of which in Sept , 1899, 
and $184,000 were in the treasury. V.67,p.428. The new bonds are 
convertible at holder’s option 3 

Cc 


Treasurer, A. N. Burbank; 
E. W. Hyde. 30 Broad St., N. Y.—V. 69, p. 281, 494, 593, 908, 957. 


$12,500,000. Dividends on pref.: Aug. 1, 1899 
incl., 6p. oe r annum, 
tire the $2,000,0007 per cent cumulative preference shares of Henry R. 
Worthington (Co. and $1,150,000 6 per cent debentures, and $500,000 
& per cent preference shares of the Blake & KnowlesCo. Net earnings 
for last fiscal year of consolidated companies, $1,317,791. V. 69, p. 
285. President, Charles C. Worthington; Treasurer, Max Nathan. 
Office, 26 Broadway, N. Y.—V. 68, p. 618, 723; V. 69, p. 285. 


the $5,000,000 stock of the Edis 
money bonds, secured py Songes of that stoc 
mortgage lien oa the K 

acquired, and 
securities approv 
Edison (o.’s con-ol. mortgage, See V._ 67. p. 482, 842 


333—<see also this SUPPLEMENT for July, 1898. For statement of May 
31, 1899, see V. 69, v2 177. The net income for 1897 of the Edison andi 
Municipal] co’s applic: 

N. Brady: Sec., W. W. 

1900, V. 70, p. 127. 


in 1889 secured 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits see Vv. 66, p. 760. 


Bonps.—Of the $10,060,000 1st 6s, $1,301,000 were reserved to re- 
$271,000 had been exchanged 


.1 of any py before 1910, into 
, 1899: $1,500,000 Hudson River 


ref. stock. Underlying bonds Sep 
bject to call at 105, in whole or in part, 


ulp & Paper Co. 6s, subj 


Jan. 1 or July 1 of any yeur after 1907; ayer ote Ontario Paper Co. 


(Watertown, N. Y.), 6s, due Feb. 1, 1918; Glens Falls Paper Mill, 


$450 000: Otis Falls Pulp Co , $395,000; Falmouth Paper Co., $2,000; 
also Remington Paper Co. bonds, $316,000; ©. R. Remington & Sons Co , 
$76,500; Olcott Falls Co. bonds, $389,000.—V. 67, p. 1359; V. 68, p. 726. 


EARNINGS.—For fiscal year ending June 30, 1899, gross, $15,063,568; 


expenses, including cost of raw material, ete , $12,218,533; interest, 
taxes, etc., $5 
$1,786,206; surplus, $462,234. Balance sheet, V. 69, p 281, 494. 


96,595; dividends (6 p. oc. on pref. and 3 p. c. on com.), 


OFFICERS.—President, Hugh J. Chisholm; First Vice-President and 
econd Vice-Pres’t, Vem. B. Dillon; Sec’y, 


International Power.—See page 165. 
International Silwver.—ORGANIZATION, Etc.—Incorporated in 


Nov., 1898, under the laws of New Jersey and acquired control of 
silver-plating properties—see list in V. 67, p. 1160; also V. 68, p. 232, 
334, 1024. Before Industrial Com mission in 

dent Dodd estimated the company’s output as about 55 or 60 per cent 
of the total silver-plating output in the U. 8. 
ling silver output. See application to list in V. 68, p. 334, as to rights. 
of stock, location of plants, ete. V Vv. 

dent, Samuel D 
N. Y.—(V. €8, p. 232, 331, 334, 1024.) 


November, 1899, Presi- 
Also has a large ster- 


67, p. 1160; V. 68, p. 1024. Presi- 
odd; as’r, Samuel Thomas; Office, 11 Maiden Lane, 


International Steam Pump Co,—ORGANIZATION.—Incorpo- 


rated on Mar. 24, 1899, under the laws of New Jersey as a consolida- 
tion of tive companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These com- 
panies taken over Apr. 15, 1899, include Henry R. Worthington Co. 
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 68, p. 723. 


Stock.—Authorized, common, $15,000,000; pref.,6 per cent cum., 
, to Feb. 1, 1900, both 
Pref. stock at par has been set apart to re- 


Iron Steam boat.—See SUPPLEMENT of Jan., 1898. V. 69, p. 1246. 
Jefferson & Clearfield Coal & Iron.—S8ee SUPP., Jan. 1898. 
Kansas City (Mo.) Gas,—See page 165. 

Kentucky Distill. & Warehouse.,- See Distilling Co. of Am. 
Keokuk & Hamilton Bridge.—See 8uppP. of July, 1898. 
Kern Incandescent Gas Light.—See Supp. of July, 1899. 
Kings County Electric Light & Power.—This company, owns 


a new power station on the water frontin Brooklyn, and other prop- 
erty in that borough, and acquired in 1898, per plan in V. 67, p. 482, 
the entire $5,000,000 capital stock of the Edison Electric Dluminatin 
Co. of ee ne ee The Kings County Co. therefore has control of a 
the electric-lig 

Sept., 1899, a contract was made to provide the motive 
the elevated trains of the Brooklyn Rapid Tran. system.—V. 69, p. 491. 
The Edison Co. is the operating Co..for the entire combination. The 
new power house is in use as far as completed. (V. 6%, p. 957.) 


hting business in Brooklyn—see V. 69, p. 957. In 
wer for all 


StCURITIES.—The company issued in 1898, to make the purchase of 
on Nery we 4 $5,176,000 purchase 
ip trust, by a second 

gs County plant as now owned or hereafter 
by $1,000,000 cash guaranty tund to be invested in 
ed by the committee—see V. 67, p. 482, 1309. As to: 


EARNINGS.—The last report of the Edison Co. was in V. 66, p. 285,. 
di 


able to charges was $487,000. Pre-., Anthony 
. Freeman; Treas., A. W. Dater; Directors, Jan., 


Knickerbocker Ice Co. of Chicago.—V. 68, p. 720, 769, 1304, 


Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
contro] of all the other gas companies in St. Louis. Im 


Stock.—The stockholders voted on Jan. 22, 1900, to increase: 


} Le 8., producing from 75 to 90 per cent of all the newspaper man- | the common stock from $7,500,000 to $8,500,000, of which, it was. 


east of C 
statement in V. 67, p. 425 and V. 69, 3 491; also applications to list 
V. 67, p. 1359, and V. 68, p. 726. Daily output of finished 


ut 1,600 tons. see prospectus in V. 68, p. 288 and V. 67, p. 177 | prof. 58 cum... 
Common, p.c.. 


= official statement V. 69, p. 281. In Oct., 1899, the Continental 
pahato oS Co.,a majority of whose $5,000,00u stock is owned, was 


§ a factory at Rumford Falle, Me., to have, when completed, a 
city of 10,000,000 paper bags daily. V. 69, p. 494, 908. 
ene —On pref., July, 1898, to Jan., 1900,inclusive, 6 p.c. yearly 
{ ar.) On Dec. 31, 1898, paid first dividend on common. i 


earnings were $999,153; 
782,213; in 1895, $883,809. N.Y. office, 40 Wall St.—(V. 67, p. 125; 





2 1899, March, 1 p. ¢.; July, 1 p. ¢; Oct., 1899, none, owing to cone 
cash requirements due to increased business, V. 69, p. 593, 957. 7 


hicago. For list of »:operties acquired see official | understood. part would be used to retire the $500,000 coupon notes. 
due 1901, remainder for improvements. Y. 69, 1105. 


DIVIDENDS.— )’90. ’91. ’92. ’93. '94. ’95to Dec.,’97. °98. ’99. 

; 2 O 5 5 6 7(39semi-an.) 8 5 

0 0 0 0 3 

On common, in 1899, Mar. 15, 112 p. c.; Sept., 11g p.¢. 

Bonps.—See application to Stock Exchange in V. 49, p. 657. 

ANNUAL REPORT.—For yest 1899 (including Carondelet Branch) net 
n 1898, $939,180; in 1897, $883,059; in 1896, 


. 69, p. 1105.) 
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156 INVESTORS’ SUPPLEMENT. tv 
’ OL, LXX, 
MISCELLANEOUS. ay ee INTEREST OR DIVIDENDS. Bonds--P rine, 
For explanation of column headings, &c., see notes on| ot Par Pete Rate Per| When (Where Payable, and oy) eee rms 
first page of tables. |Bonds.| Value. 8) Cent. |Payable Whom. | Divides 
Laclede Gas ht—( Con.)—Pref. stock, 5%. cumulative.| .... $100 | $2,500,000 5in 1899\J. & D.|N’Y., H.B.Hollins; an a ae 
Tot ML, a (Titere are also $125,000 Car, Gas Gs). Ce.0"| 1889 |100 &e.| 10/000:000 g. | Q—F. ae tama Mee 5,98,2 
Goupes notes, geld, $500,000. red: in 3 years...........- | 1896 |100 &e.| 500,000 | ch geet hbo 4 oar a 1, 191 
Lehigh Coal & Navigation—Stock, $14,366,650............ | woes 50 | 14,366,650 4 in 1899/M. & N.| Philadelphia, Office. Nov.27,'39.9 hf 
1st M., canal, 6,030 acres coal and76 m. L. & 8. RR...r| 1864 |Various| 5,000,000 | Aly -—J. do d July 1, 19 % 
ist m.,g., Leh. &S8us. RR.(V. 64, p. 41,)gold......8.P.r) 1867 Various; 1,992,833 | 4g -—F. do do ‘Api i itt 
2a meget (3 M. Nant. RR.] (V. 65, p. 367,) gold......... .c*| 1867 | 500&ce.| 1,842,500 4g. |J. & D. do do | June 15. imat 
Cons. 3 M. Canal, Coal & 122 m. RR.; 2d M. 26m. RR.r 1871 | 1,000 | 2,470,750 7 (\J. & D. do do | Sane ats ty 
General see for $15,000,000, gold........ F.P..r 1884 1,000 | 3,686, 419 ¢.| Q.—F. do do | May i 1994 
Collateral trust for $1,500,000, gold.................- ce”, 1895 | 1,000 1,500,000; 4 ¢/M. & 8S. do do | Sere. 1° leas 
Fund. & imp. M., $7,500,000, g (ser.“‘A,” $2,085,000).c*; 1898 | 1,000 1,035,000 | 4g.|J. & J. do do | July 1° ipse 
Lehigh ¢ Wilkesbarre Coal—Real estate M. (ext. in’97)..| 1867 |500 &.; 500,000, ...... J. & D.|Phila., L.Coal& Nav.Co. June 1, 1900 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c| 1874 | 2200 | 162,600 | 6 M. & N.|New York and London.) May 1, 1899 
Con. M. (see text); (coup’s held by Cent. N. J.,85,472,552)| 1875 | 1,000 | 11,500,000 | 7 Q.—M. do = | Sing, 1 1880 
5s of 1912, sinking fund (not drawn)............-...--- ¢) 1888 | 1,000 | 2,712,000 5 M. & N. do do | Nov. 1° 191 
Louisville Bridge Oo. and Louisr. ¢ a Bridge 0o.— SEE R/AILROA|D COMPANIE 8, ne 4 
Marsden Company—Common, $35,000,000. .........-.--+ ry res ae ee en prreneees | 
ei... ow gd 6 p. 6. —_- rears Giikuattinessst 1897 | 4 | rt Pane 3 ita | New Yank i coeecece 
aryla: tock, prefe (no bonds) .............. woes | | _1,885, n 6 .| New York, 1 B’dway. |Dec.30.99 
amour Linotype— Stock Sp hebancpnaenaksnemeossesbes aded a8 10,000,000 20 in "99 —M. NY, ; 114 Tribune Bld’g Dease ee ee 
exican Telegraph—Stock. .........20-----2+-ceeceeeeeeceeee oss | ’ , n - 18. Y.. ce, 37 W. On’ 
| eg fren Oo. SEB enemal, aa in 58, | an Pll my ’ 5 all St Jan.15, 00, 2g 
tiona iscuil—' OMMOR S ’ 000,000. .......... eoce | . YOR! scwsed Je cago & New Y a ; ’ 
Preferred stock, 7 per cent, cumulative, $25,000,000..; ....| 100 | 23,200,0u0 |7 in 1899) Q.- F. fo do ~ Nov.a0 peat 
Bonds of constituent companies (see text).............. sees <s0e +789,000 | ...... gi ae Pree, wien fey 
Natonal Lead 0o.—Stock, common, $15,000,000 auth’d,. .... | 100 | 14,905,400 |1 in 1900} March. | N. Y., 100 William St. Mch.1,’00 1% 
Preferred stock (7 per cent, cum.) $15,000,000 ath = .. Ji 100 | 14,904,000 '7 in 1899) Q—M. do do Deo.15,'99, 1% 











Lake Superior Consolidated Iron Mtnes.—Incorporated in 
1893,and owns or controls many important iron properties on the Miss- 
abe Range, Minnesota, and the Duluth Missabe & No.Ry. V. 69, p. 036. 

STOCK. —Auth., $30,000,000. Issued $28,722,000; par $100. 

Bonps.—In April, 1898, the mortgage was canceled. 

DrirectTors.—George D. Rogers, Fred T. Gates, D. B. Searle, Edward 
8. Cary, George Welwood Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred T. Gates; Sec. and Treas., Charles E. Scheide. 
Office, 26 Broadway, N. Y.—V. 66, p. 811; V. 69, p. 386, 908, 1064. 


Lehigh Coal & Bovtgntien novus canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years nag eg | Valley 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles ; total, 206 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 3313 per centof gross earnings, with a 
um rentalof $1,414,400. Delaware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. ¢. on stock, paid as rental. 
BonbS8.—General M. of 1884 covers, subj. to prior bends, 7,460 acres 
oa! land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire al) _— issues. Ground rents and mortgages, $124,923. 
As to collateral trust bonds of 1895, see full statement. (V.61, p. 154.) 
For full particulars as to new mortgage of 1898 for $7,500,000, see 
V. 66, p. 1139 (under “Delaware Division Canal Co.”), and also V. 67, 
. 125. Of the new 4s $2,085,000 were issued July 1. 1898, by the 
tee to retire $480.000 Del. Div. Canal 6s and for other purposes, 
‘ut of these $1,000,000 in June, 1899, were reserved in the treasury 
to provide for floating deht and working capital. V. 68,1025. 
inti ont severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V. 67, p. 788.) 


Drvs. since 1887...'. oy . > "91 °92 '93 '94 95 '96 "97 ’98 ’99 


Tee A 56 54 64444 4 4 4 
ANNUAL REPORT.— rt for 1898 was in V. 68 p 568. Coal pro- 
duced in 1898, 1,450,964 tons; 1897, 1,530,823; 189) , 1,549,097. 
Year ending Dec. 31. 1 96. 1 


Fro $1 504-200 $1,546,138 $1 550, 625 $1,610,074 
m ra Bis cccces od ’ 6 ’ 
6,089 11,433 loss 16,060 loss 2,976 


Canals. 
Net profit on Leh. Coal.. 











156,891 296,400 226,946 loss 11,763 

Miscellaneous ......... 192, 235,764 136,768 97,543 
Total receipte....... $1,859,782 $2,089,735 $1,898,279 $1,692,878 
Int., rentals, taxes, &c.. 1,300,432 1,329,601 1,339,730 1,253,947 
Surplus 9 Te Se $559,350 $760,134 $558,549 $438,931 
Dividends . (4)573,866 (4)573,866 (4)573,866 (4) 573,866 
Balance. . def. 14,516 sr.186,268 def. 15,317 df. 134,935 
@inking fund...... ta 87,709 | 92,295 95.816 95,994 


, 8 

—(V. 66, p. 380, 1139; V. 67, p. 125, 788; V. 68, p. 425, 568, 1025.) 
Lehigh & Wilkesbarre Coal,.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000 
additional acres under lease. It operates thirteen collieries and leases 

about 4,000 acres of its coal lands to various individual operators. 
STOCK.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
‘this being owned by Central RR. of N. J. In 1897 mined 2,132,042 tons. 
Bonps, Etc.—Of the consolidated mortgage seven per cent bonds only 
54,000 are peeeaee by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con- 
-dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earn this 
agreement being stamped on the bonds. The authorized issue of con- 
sols is $15,000,000, but those unissued are in reality unavailable, since 
by the terms of the agreement Just mentioned they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
GENERAL FINANCES.—The Central of N. J.on Jan.1, 1898, owned 
$2,353,000 income B bonds and $5,900,672 consol. mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
—- Ee were $3,400,224; “other indebtedness”, $3,012,- 
'04.—See V. 64, p. 466. In April, 1898, L. & W. Coal Co. had no float- 
ing debt other than that due the Central RR. of N. J., excepting 
5,000 borrowed money—see also Cent. RR. item V. 64, p. 1041. 


ANNUAL REPORT.—Report for 1897 was given in V. 66, p. 808. 
88. Net. Interest. Sink. Fund. Balance. 
1897..... $7,698,128 $837,484 $735,379 $201,855 def. $99,749 
896..... 8,385,447 524,508 745,828 227,662 def. 448,979 


1893.....11,088,211 1,435,630 ~—— -$986,601-—-— sur. 449,029 
{i interest charges in these years do not include int. on consols held 
by Central of N. J. RR., on which no interest has been paid since 1893. 

President, J. Rogers Maxwell. -(V. 66, p. 760; V. 66, p. 80s.) 

Locomotive Smoke Preventer Co.—See page 165. 

Louisville Bridge Co.— 

Louisville & Jefferson Bridge.— {5° Railroad Companies. 

Madison Square Garden.—See Supp. of Jan.,1898; V. 68, p. 85.) 

Manhattan Beach Hotel & Land Co.—See Supr.of Jan., 1898 

Manufactured Rubber.—See S8urr. of July, 1899. 

Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—see V. 65, P. 235, for uses of product. 
in Feb., 1899, the outstanding stock was increased to $30,- 
752.200, First report in V. 68, p. 328: (V. 68, p 328,772. Ovnsa 
anajority of stock of the Internat. Smokeless Powder Co.—(V.68, p. 772.) 

“aryland Brewing Co.—V. 6?, p. 331, 572; V. C9, p. 494, 704 
1065, 1192. 7 dos : 











Maryland Coa! Co.—Controls 6,000 acres of land in Alle 
and Garrett counties, Md. STock.—Preferredas in table, and ry aa = 
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bunds was paid off in 1897. Coal produced was: 383,879 tons in 
1898; 371,233 tons in 1897; 359,624 tons in 1896, Annual report for 
1897, with balance sheet, was in V. 66, p. 383. Surplus earnings in 
1898 over interest, etc., were $112,851; in 1897, $109,020; in 1896, 
$95,506; dividends in 1898 (419 p. c.) $84," 93; surplus for year, $28,- 
— a wip ae > P43 —e om nie be 419; 1896, 5: 1897. 

p.c.; in .4p.c.; in’99,Jan., p c.; in Juiy, 2 p. c.; in 1900, i 
p. 6., including 1 extra.—(V. 66, p. 383.) on sta 


Merganthaler Linotype.—Listed in 1898. Dividends in 
1897, 16's p. c.; in 1898, 20 p. c.; in 1899, March, 5 p. c.; June, 5 eat 
Sept., 5 p. @.; a c. Last report in V. 69, p. 1009; statement 
as to rival co’s, V. 67, p. 371.—(V. 68, p. 1182; V. 69, p. 1009.) 


Mexican Tele rape mreny organized in 1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direc 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph “re , which see. 
DIVIDENDsS—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Jan., 1900, both inclusive, at rate of 10 per cent per annum. 
EARNINGS.—Gross earnings for year 189%, $401,067; net, $291,183; 
divs.,$191,260. J. A.Scrymser, Pres.,37 WallSt., N. Y.—(V. 62, p.682.) 


Michigan-Pen, Car Co,—I: 1899 merged in Amer. Car & F.Co. 


Mil,& Chic, Breweries.—V. 67, p. 74, 1307; V. 68, p. 80. 
Minnesota Iron Co.—Acquired by new Federal 8teel Co. 
Monongahela River Coal & Coke Co.—See page 165. 
Mount Vernon-Woodberry Cotton Duck Co.—See page 165. 
Nationa] Biscuit.—Organized in 1898 and consolidated New 
York Biscuit Co., Am.Biscuit & Mfg. Co., etc.—V. 66, p. 288, 901. 

DIVIDENDS.—On pref., in 1898, 54 p. c.; 1899, 7 p. c. (1% Q-F). On 
common, 1 p. ¢c., paid Oct. 15, 1899; 1900, Jan., 1 p.c. V. 69, p. 387. 

Bonps.—These inclu*e N. Y. Biscuit first 6s (M&S.),due Mar., 1910, 
$1,084,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug., 1911, #545,- 
000; do. $100,000 4198, due Sept., 1900, and $60,000 purchase money 
5s due $5,000 yearly in October.—V. 67, p. 274. 

ANNUAL REPORT. -Report for year. ending Jan. 31, 1+99, was in V. 
68, p. 327, showing; Sales for year, $34,913,891; net profit, $2,292,- 
143; dividends on preferred, $1,624,000; total transferred to working 
capital reserved, $1,500,000.—V. 68, p. 327, 

President, Benjamin F. Crawford; Vice-President, H. F. Vories; 
Secretary and Treasurer, C. E. Rumsey. (V. 69, p. 387, 442, 1106.) 

National Carbon Co.—See page 165. 

National Electric Co,—See Ph la. Elec. and Supp. for July, 1899 

National Enamel. & Stamping.—Natl, Glass.—See page 165. 

National Lead Company.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive plants 
in different States for manufacture of white lead and other products. 

SECURITIES.—The preferred stock is entitled to 7 p. co. per annum cu- 
mulative. Seeeditorial of May, 1893,SUPPLEMENT, and V. 60, p. 349. 

DIVIDENDS.— 1892, ’93. '94. °'95. '96. °’97. 1898 to 1900. 
Common, p. ¢.. 0 2 3 1 0 0 1% yearly. 
Preferred, p.c. 7 per cent yearly (1% Q-M to Dec., 1899, inclusive). 

ANNUAL REPORT.—Fiscal year ends Deo. 31. Annual meeting is held 
on 3d Thursday in February. The annual report for 1898 in V. 65. 
327, gave the following statement: Net earnings, $1.241,839; divi- 
dends on preferred, $1,043,280; dividends on common, $149,054; bal- 
ance for year, surplus, $49,405. In 1897, net. $1,532,376. In 1896, 
net, $1,174,994. The general balance sheet Dec. 31, 1898, showed : 





Plant investment..... 23,478,584 | Capital stock.......... $30,000,000 
Other investments.... 230,990 | Surplus Dec. 31........ 1,143,269 
Stock on hand......... 4,941,059 | Mo BOB. cnoccceccces 12,603 
stock........ 190,600 | Accounts payable..... 37,433 
Cashin banks ........ 555,061 
otes receivable....... 218,333 
Accounts receivable.. 1,578,679 | 
Total assets....... $31,193,305 Total liabilities... .$31,193,305 


DrrEcTors.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Edward F. Beale, J. L. ogg: Hi P. Rowe 
and Charles F. Wells. Pres., L. A. Cole; J. L. pang .; Charles 
Davison, Sec. N. Y. office, No. 100 William St.—(V. 68, p. 187, 327.) 

Nat, Linseed O11.—Sold in 1898-9 to Am. Linseed Co., which see 

National Salt,—See page 165. 

National Starch Manufecturing.—Incorporated 1890 A. 
Kentucky, to own properties capable of producing from 230 to ; 
milion pounds of starch yearly. The pre erred stocks have pre) = 
ence as to principal as well as dividends. Preferred certificates 
editorial of May, 1893, SUPPLEMENT. 

READJUSTMENT.—In Jan., 1900, over £5 per cent of the stock had been 
sold tc a readjustment committee at the following prices: $75 = 
share of first preferred, $30 for second preferred and $10 for cone 
stock.—V. 69, p. 964, 1251. The United Starch Co. capital $6,000, 4 
which on Sept. 1,1899, acquired practically al) the starch oars 
not controlled by the Nat. Starch Mfg. Co , is to be consolidated. V- 
70, p. 133. 


























MISCELLANEOUS STOOKS AND BONDS. 















































JaNUARY, 1900. J 
——— Bonds—Princi- 
MOR AEOUS, a an| DBF? | 80°F) Amount |__| pal, When Due. 
umn headings, &c., see no D ar er} When |Where Payable, and by| Stocks—Last 
For explanation ot oot page of tables. Bonds! Value, |OUtstanding| “Cent, |Payable Whom. Dividend. 
f, stock, cum. 8 p. c. (83,000,000)..| .... $100 2in1898/M. & N.|N. Y., Office, 1 B’way.|May 2,’98, 2 
National Starch roe cumulative, 12 p.cent ($2,500,000)| ©... | 100} 1/846'800| ...... . & J. o rs Jan., 1893, 6 
24 Fre. 300,000, gold (8. f. in 90 eld $1,197,000). | 1890 1,000 6 g. |M. & N.|N.Y.,ChaseNationalBk.| May 1, 1 
+9, os mmon, ,000, ese eweecces eoee | EVV | BS,0NUU,UUU | nccce . cooee |  _ aeeeresess = =—=—=—C— ft we eee ee 
National a o.com (as to age'ts & div $27,000,000) -... 100 | 27,000,000 ------ Q.—J. |N.Y.,First N.Bk.& Chic.|Dec..30°99,1% 
; , common, $40, 000, dei datide se eeee | 100] 40,000,000} ..... FS ee ae See Ree te ee 
Nation at Toe aio gent, cumulative, $40,000,060 rence “2. | 100 | 40{000'000| 7777 > | QJ. |N. Y. office, or mailed.|Jan.2;°00,1%% 
Pref. 1 Wall Paper.—Debenture stock, $8,000,000 8%..| .... 100 Text (See text Checks mailed. Jan, 2,00, 2% 
Hatione: < whol Fae Equit. Gas L. consol. (now Ist) M.| .... 1,000 5 g. |M. & 8.|N. Y., Central Trust Co.| Mch. 1, 193 
Ne ee enes AGAMA TIRE Bp BM cre nengetacorntagcceccoes 1896| 100 5 IM. & N. ‘do do 1901-1906 
York & East River Gas 1st mortgage, gold...... e*| 1894, 1,000 5 g. |J. & J.|N.Y.Guaranty TrustCo.| Jan. 1, 1944 
eA consolidated mortgage ($5,000, re-¥ ‘old....... c*| 1895 | 1,000 5g. |J. & J.|N. Y., Kniok’b’r Tr. Co.| Jan. 1, 1945 
New Ams’dam 1st cons. iM, gold, $20,000,000, .Ce.c*&r| 1898 |1,000éc 5g. |\J. & J.) New York Office. | Jan. 1, 1948 
e ‘al Union Gas, guar. p. & 1., N. ¥. & &. R....Ce.c*| 1897 | 1,000 5g. |J. & J.|N.Y.,H.B. Hollins &Co.| July 1, 1927 
New Eng. Cotton Yarn - Pt. stock, ($5,000,000, 7% cum.)| .... 100 worsen | ceeen | conc seeeee an. 1, 00, 3% 
ist M., $6,500,00”, gold. NB 8. f. subj. to call at 110,c"| 1899 | 1,000 5 g. |F. & A./Bost., N. Shawmut Bk.) Aug. 1, 1929 
Ni . ‘Engl'd Gas & Coke—1st mort., $17,500,000, gold.Ce.} 1897 | 1, 5g. |J. & D. New York. Dec. 1, 1937 
ew Telephone &T -Stock, 815,000,000.| .... 100 6 in 1899} Q.—F.| Boston, 125 MilkSt. |Nov.15,’'99,14s 
4 ade. 2d Series (red. U 10108) CT bak EC ORS c| 1890 | 1,000 6 |A. & O.|Boston.Bank of Repub.| April, 1960 
Bonds, Ser. 3, 4 & 5, $500,000 ea., call aft.10 yrs. at 102/1891-3, 1,000 6 JA. &O. do do Apr., 1906-7- 
pode, Series 6,7, & 8, $500,000 each not subj. to call/1895-9} 1,000 5 A. & O.|Bost., Nat. Bk. Com’rce.|1915,'16 &'19 
N Y.Gas¢ &l.L.H. é P.0o.—1st M., $1 600, , og tee 1898 | 1,000 5 g. |J. & D.|_N. Y., State Trust Co. | Dec. 1, 1948 
Pur. mon. M, $21,000, 000, ¥ sec. by aA ik. 6 .Ce.c*| 1899 | 1,000 4g. \F. & A./N. Y., Central TrustCo| Feb. 1, 1949 
Lew oprie nes. 
Ed.El ONY. tet M. gored. 4110 Sep.1, 1900.c*} 1890 | 1,000| 4,312,000 5 g. |M. & 8.|N. Y., Guaranty Tr. Co.} Mch. 1, 1910 
First consol. mortgage, $15,000,000, gold.... ...... c*| 1895 | 1,000] 2,000,000 5g. |J. & J.| N.Y., State Trust Co. | July 1, 1995 
is Elec. Lt., 1st M., g.. red. at 105 Oct. 1, 1900! 1890 | 1,000! 988,000! 5g. IM. & 8.| N. Y., Cent. Trust Co. | sept. 1, 1940 
Mt. Morr 





srock.—Com. authorized, $5,000,000; out’g Dec. 1, 1899, $4,450,700. 
ENDS.— 1890to’92. °'93. '94-95. ’96. °97.  ’98. 
Fs pret. stock......_ 8 yearly. A 0 4 4 May,2, None 
94 pref.... oes ae on. 6 0 0 0 uv since, 
Common.......--.- in March, 1891, paid 1 p. c.; none since. 
uly, 1899, dividends in arrears: 1st pref., 38 p. c.; 2d pref., 82 p.c. 
} She fer for year 1898 waa in V. 68, p. 328, showing: $ 
. Profit Total Interest ——Deductions— Bal., Dec. 
$1,'97. 1898 available. fale. Sink. f’'d. Divds. 31,’98. 
$97,797 $738,613 $336,410 $190,230 $86,960 $44,388 $14,832 
Orricers.—W. F. Piel, Jr., Pres.; Vice-Pres., Willett H.C. Coles; 
Charles C. Burns, Secretary and Treasurer. New York office, No. 1 
Broadway. (V. 69, p. 964, 1196, 1251; V. 70, p. 133.) 


National Steel Co.—ORGANIZATION, Etc.—Incorporated in New 
Jersey on Feb. 27,1899, as a consolidation of the following plants, 
manufacturing soft steel outside of the Chicago and Pittsburg districts: 

Ohio Steel Co. of Youngstown, Obio; King, Gilbert & Warner, Columbus, 
Ohio; Ztna Standard Iron Steel Co. of Bridgeport, Ohio: Shenango Valley 

Co., New Castle, Pa.; Buhl Steel Co., Sharon, Pa.; Union Iron & Steel 

., Youngstown, O., and the Bellaire Steel Co., Bellaire, Ubic.—V. 68, p. 203. 








Estimated annual capacity of tin plate bars, sheet bars and steel 
billets, 1,800,000 tons; blast furnaces, 1,600,000 tons.—V. 68, p. 380. 
In 1899 1,800 aéres onnias property in Connellsville district.—V. 68 

p.928. In July, 1899, acquired Chapin and Winthrop mines, expect 
to furnish about 1,250,00U tons of ore a year, thus affording about 80 
. o. of the Co.’s requirements of about 3,000,000 tons; also the Mutual 
sportation Co. and Menominee Transit Co. of Cleveland, owning 
steel fleets having an Aggregate capacity of 1,000,000 gross tons of ore 
perannum. See V. 69, p. 230. In Dec., 1899, the Nat. Mining “o., in 
which the Nat. Steel Co., Am. Steel Hoop Co. and Am. ‘Tin Plate Co. 
are interested, purchased 7,000 acres of coal pr:iperty.—V. 69, p. 1348. 
STockK.—Common, $32,000,000, preferred (a to assets and divi- 
dends), 7 per cent cum., $27,000,0 0; par of each, $100; banking capi- 
tal upon organization, $9,000,000 cash; all outstanding. As to rights 
of stock, etc., see official statement, V. 68, p. 272. 
DIVIDENDS. - On pref., 1% p.c., June 30, ’99; Sept., 1%; Dec., 1%. 
Bonps.—Underlying bonds aggregate $2,561,000 (6s), consisting of. 
$1,000 010 Ohio Steel Co., subject to call June 1, 1901; $330,000 Shenango Val. 
Steel, $100,000 due June 1, 1901; $150,600 due “ct. 1, 1902, and $80,000 due Sept. 
1, 1902; $130,000 King, Gilbert & Warner Co., $100,000 due ey | 1, 1905, and 
$20,000 due Jan. 1, 1900; $600,000 Aitna Standard Iron & Stee! Co.. subject to 
¢all Jan. 1, 1901, due Jan. 1, 1-08 $300,000 Bel'aire Steel Co., subject to call 
March 2, 1+01 due March 2, 19U6, and $200,00' Buhl Steel Co. due Nov. 1, 1903, 
OFFICERS. - President, W. E. Reis; Vice-Presidents, Henry Wick, R. 
M. Gilbert; Secretary and Auditor, William H.Baldwin; Treasurer, F. 
8. Wheeler. Office, Chicago: to be 21-24 State St.; N. Y., about Mar. 
1, 1900.—(V. 69, p. 230, 285, 964, 1348; V. 70, p. 86.) 


National Tin Plate & Stamped Ware.—See page 166. 
National Tube Co,—See page 166. 


National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, there were about 17 
companies outside the National Co., and the National Wall Paper 
Co, did about 65 per cent. of the wall paper business; in 1896 turned: 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

8TocK.—Common stock was orien $14,000,000, but has been in- 
creased to $30.000,000 ; issued $27,931,500 for good will, patents, ete. 

Dividends.—Debent. stock, Oct.,’97, to Oct.,’98, none; Jan.,’99,2 p.c; 
peli, 99,2 p.c.; July, 99,2 p.c¢.; Aug.,2p ¢.; Oct. 2p. ¢ ; 1900, Jan., 


P.c. V. 69, p. 230. General balance sheet was filed in April, 1898: 
Buildings.............. $768,453 | Common stock........ $27,931,500 
Machinery...... Riis eye Ak a a ae 8,720,477 
Cash and dbts receiv. 3,113,482 | Reserves.......-..-..- 352,829 
Merchandise.......... 2,609,030 | Balance assets over 
Patent PE cncsccns 28,231,500 liabilities............ 10,106 
Miscellaneous....... ae 139,632 

Total assets......... $37,014,912 | Total liabilities... .. $37,014,912 


N. Y. office, 418 Broome Street. (V. 66, p. 758; V. 69, p. 28.) 


New Amsterdam Gas.—Incorporated Nov, 1, 1897, and consoli- 
dated N.Y. & East River and Eq.Gae Light, per plan V. 66, p. 133. 
SECURITIES.—The securities authorized are: $13,000,000 of com- 
= stock, $10,000,000 of 5 p. c. preferred cumulative after Nov. 
000 900, and $20,000,000 of 1st consol. 5 p. c. bonds, of which $9,000,- 
Ne Teserved against bonds of the old companies assumed by the 
000. Amsterdam and shown in table above. New corsol. 5s for $2,500),- 
ws Preferred stock $1,000,000 and common $854,300 in Sept.. 1899, 
Te in treasury available for future needs. Par of shares $100. 
DARECTORS.—James Jourdan, August Belmont, A. T, French 
Char sone, Charles F. Dieterich, John C. Tomlinson, John Sloane» 
6s F. Cutler, Anthony N. Brady, Frank 8. Hastings, Emanuel 
ann, H. B. Hollins and H. B. Rogers. (V. 69, p. 1065, 1106, 1251.) 
Newark Consol, Gas.—N+w Central Coal,—See p. 166. 
New England Cotton Yarn Co.—See page 166. 
ann England Gas & Coke,—Formed in 1897, and contracted 
oun . ominion Coal Company, whose mines are in Nova Scotia, to 
pon a t with a large amount of coal (800,000 tons or over per 
) ee very low rate. This coal it proposes to turn into coke, 
traorsin “LH which would otherwise be a waste product, at an ex- 
arily low price (14 cents — 1,000 feet) for heating as well as 
plant © purposes. In Jan, 1900, its 250 ovens at Everett, Mass., 
ere producing 720 tons of coke daily.—V. 69, p. 133. 











The new company purchased practically all the stock of the Brook- 
line, Lorchester and Jamaica Piain Gas Light Companies, which pur- 
chase carries with it the control (through right to vote the stocks de- 

osited as security for the Boston United Gas bonds—see Bay State 

as statement page 163 of Bay State Gas Co. of Mass., Boston Gas 
Light Co., South Boston Gas Light Co. and Roxbury Gas Light Co.,; 
briefly, all gas companies in Boston. As to litigation with Bay State 
Gas Co., see V. 68, p. 1179. The Boston & Maine RR. will purchase 
for fuel 400,000 to 500,000 tons of coke annually.—V. 69, p. 336. 

STOCK AND BonpDs.—Capital stock authorized is $17,500,000; issued, 
$14,000,000, P oon 100. -First mortgage is for $17,500,000 (redeem- 
able at 105 after Dec. 1, 1902), of which $14,000,000 have been is- 
sued (V. 68, p. 85) and are secured by a mortgage on all the company’s 
property (coke ovens, land, etc.), and by pledge of the following: 








Total Issued, Pledged. 
Brookline Gas Light stock.................- $2,000,000 $1,998,600 
certificates of indebtedness...... 1,615,000 1,615,000 
Dorchester Gas Light stock................ ° 520,000 517,600 
Boston United Gas bonds, 1st series....... 9,000,000 1,000,000 
Jamaica Plain Gas Light Co................ 250,000 139,800 
Massachusetts Pipe Line Co.(V.67, p. 275) 1,000,000 1,000,000 





EARNINGS.—Companies controlled for 1898-99 in V. 69, p. 694. 

Estimated net earnings from sale of products, $800,000; income 
from securities of gas companies owned, $412,500; income from other 
investments, $50,000; total net profits, $1,262,500. 

TRUSTEES.—Trustees of N. E. Gas & Coke Co. are as follows: George 
G. Haven, Robert C. Pruyn, Stephen Peabody, W. L. Elkins, Jr., Wil- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L. Elkins, A. N. 
Brady, Em. McMillin, R. W. Lord, Almeric H. Paget.—(V. 70, p. 133.) 

New England Telephone & Telegraph.—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1899. it had 46,323 stations in all, against 40,225 in 1898. In July, 
1899, acquired the $600,000 8 per cent stock of the Southern Massa- 
chusetts Telephone Co., having 4,000 subscribers. (V. 69, p. 181.) 
Of capital stovk $7,989,900 is owned by American Telephone & Tele- 
graph (Bell) Co.—V. 70, p. 40. 

STOCK AND Bonps.—The bonds are debentures, but are to be secured 
by avy mortgage placed on the — 

On July 6, 1898, authorized issue of capital stock was increased 
from $12,000,000 to $15,000,000.—V. 68, p. 1226. 

DIVIDENDS.— 2 1886-93. 1894. 1895. 1896. ’97. ’98. ’99. 

Per Cent. gig yearly. 4 4g 5 554 6 6 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1898 was 
in V. 68, p. 973, showing gross earnings $3,425,858; net over inter- 
est, maintenance, taxes, etc., $690.24; dividends (6 p. 4 77,610; 
balance, sur,, for year, $12,654. (V. 6¥, p. 973, 1226; V. 69, p. 181.) 

New Enogland Electric Vehicle & Trans.—See page 166. 

Newport & Cinrinnati Bridge Co.—See RAILROAD Cos. 

New York Air Brake Co.—See page 166. 

New York & East River Ferry Co.—See page 166 

New York & East River Gas Co.—See NEW AMSTERDAM GAS Co. 

N. WY. Electric Vehicle Transportation.—See page 166. 

New York Gas & Electric Light, Heat & Power Co., New 
York City.—ORGANIZATION, pag) Sep og in November, 1-98, 
under the laws of New York. V. 67, p. 737. In 1898-99 acquired all, 
or practically all, the capital stock of the several companies control- 
ling the electric-light and subway business of New York City and 
Yonkers. In 8ept., 1899, contract was awarded for boilers for power 
— located on lst Ave., between 38th and 39th Streets.—V. 69, p. 

04. Proposes to distribute to the public its own electric current, 
together with the surplus current of the Metropolitan Street Ry. 
V. 67, p. 1263; V. 68, p. 525. Has nearly 800 miles of sub- 
ways in Borough of Manhattan for high tension conductors 
(cost nearly $6,500,000), etc., possessing “in perpetuity virtually 
the exclusive right to carry the cables and wires u in all the elec- 
tric lighting, heating and power business’’ of the city.—V. 68, p. 1025. 

In Jan., 1900, Consol. Gas interests obtained control of the $36,- 
000,000 stock, which will be ‘“‘exchanged for a security backed by the 
Consol. Gas Co.,” and H. E. Gawtry, president, and L. B. Gawrry, of 
the Consolidated Gas Co., were elected directors.—V. 70, p. 40, 86. 

Stock. -Increased from $25,000,000 to $36,000,000 in March, 1899. 

Bonps.—The first 5s of 1898 (authorized issue $15,000,000) are se- 
cured by a first lien on all the company’s property now or hereafter 
acquired and by pledge of various securities, for list see V.68,p.773,824. 

In 1899 the oy we in order to purchase the $9,200,000 stock of 
the Edison Elec. Iil. Co. of New York, made a mortgage to secure 

21,000,000 purchase money 4 per cent gold bonds, secured by deposit 
of that stock in trust, by a second mortgage lien on the Power Co. 
plant, and by $4,000,000 cash to be invested in extensions ur improve- 
ments of the Edison plant and_ property. The 4s are subject 
to call at par at any time prior to Feb. 1, 1902. See V. 68, p. 129. 

DrRECTORS.—Anthony N. Brady, President; Henry J. Hemmens 
(Treasurer); Thomas E. Murray, Daniel F. Shea, F, D. Allen and Thomas 
J. Reagan. Secretary, Frank '). Allen. Office, Edison Building, Duane 
Street, N. Y.—V. 69, p. 704, 1348; V. 70, p. 40, 86. 


New York & Hoboken Ferry.—See page 166 
New York & New Jersey Bridge Co. N. Y.—(V. 66, p. 237.) 


New York & New Jersey Teiephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of B 

Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset an 
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158 INVESTORS’ SUPPLEMENT. [Von LEX, 
MISCELLANEOUS. _ Date | Size, ee = — = DIVIDENDS, pal,Whee ter 
Pox lanation of column h see notes on te per en ere Payable ¥ 
=. first page of ta’ tables, Bonds! Value, |OUtstanding| "Cent. |Payable —— 7 Divito 
N.Y. @ Hoboken Ferry Co.—Stock...........------+-----+-: MTS FEET $3,300,000 |linDee.,|1899. | se. : 
Hoboken Fer.. 1st cons. M., red. at 110 ($4,500,000) .c*| 1896 | 1,000 | 4,100,000 5 |M. & N.|N.Y., U. 8. Mort. & Tr. Me A, 0, 1% 
N. Y. & N. J. Ferr: on morts. ($600,000 are 1st 4s)..| 1896) ...... 1,000,000; 4&5 |J. & J.) N. Y., Cent. Tr. Co. | Jan i ipae 
MW. Y. & Hoboken erry, gen. 9 gold, ,000..| 1898 1,000 | 3,300,000 : g. J. & D.|N. Y., U.8. Mort. & Tr. May 1 ieee 
Vv. Y. Mutual Tel.—Mutual tn. Tel. 1st M., Aes ‘notdr’n.c} 1881 | 1,000 5,000,000 $6. M. & N.\N. Y., West. Union Tel. May 1. ipse 
New York & New sores deur elephone—Stoc --- | 100] 5,828,000 |7 in oy 9 a eat BL Willow, hbySt.|Jan.15,00, Qig 
Gen.M. let "% “n $20,000 y" riy,notar.s* o*/ 1890, 100 1,355,000 . & N.IN. Y., Atlantic Tr, Co, ay i, 1 
N. ¥. et. T. & M.. Gs 9. £ hep asls cér} 1888 | 1,000; 1,925,000 3 £ M. & N,N. Y., 18 Cortlandt St.| May 1; 1918 
Ni le F Power Oo. ist Hts i. 10, ,000, g.Ce.c&r} 1891 500, &c.| 9,329,000 5 g. |Various|N. Y. Wins., Lan. & Co.| Jan. 1’ 1932 
Northern Union Gas (NF) ise M, 81,500,000, @..1K.6+| 1897 | 1,000 | °1'350,000| “8's. [Moa NIN. vB Holt : 
Northern Union Gas (N. ¥.)—1st M., g..K.c" J 250, g. |M. ; .,H.B.Hoilins & C esceee 
Northwestern Tel.—Stock, 6 p.c., guar. West.Un............ miei 50} 2,500,000 €- |S. & J.|\N. Y.. West. Un. Tel. Co, i "60. Sie 
1st mort., sink. fund, bon not drawn, interest guar.c”| 1874 500 1,180,000 7 J. & J. ‘do do Jan. 1 i904 
Toa. ferred, 6 mene Saree tive, $4,500,000...... acti ioo| £000,000 | "767" Q:- 5. |N.¥. Off, 71 Broadway | Jani 
re non-cumulative, ,000...... osen I x .— J. ‘ Broadway|J On 
¢ Oo.—Stock, common, $7,000,000..........-. odew 100 | 6,738,800 |2in 1899|A. & O./N.Y.,Manhat. Trust Co. Feb-1 00" i? 
1st preferred stock, $1,525,000, 5 p.c. non-cumulative.| --.. 100 | 1,502,800 |41¢ in ’99|See text "do Feb. 1) '@0,1 
24 preferred stock, ,000, 4 p. c. non-cumulative.| .... 100 | 38,904,200 |/31g in ’99/See text do - Feb. 1,00, 1 
1st mo . $5,000,000, gold. TpicbsBenawocmeube Ma.c*| 1897 | 1,000} 4,446,000 5 g. J. & D. New York. June’ 1, 1 
Pacific Ma eamehip—Stoc wosccrccccccsce cesses scones c- aces 100 | 20,000,000 /3 in 1899;J. & D.|N. Y. Mercantile Trust.|Dec. 1, $9, lig 
Pennsylvania n. M., $5,000,C00, int. guar...c*} 1870 | 1,000} 2,511,000 6 J. & J. BroadSt. Station] July, 1910 
Fumublconts Cont-aine WOOT oo cnc cececccscccscoceescocccccscs nsipea 50] 5,000,000 /16 in’ 99| Q.—F. New York, 1 Broadway.|Nov. 1,99, 4 
Pennsylvania Steel Co.—O1d Penna. Steel 1st M., cur... _ 1887 | 1,000; 1,000,000 5 M. & N.| Philadelphia Office. | Nov. ‘1 1912 
Maryland Steel is mo . a bcanpasonennk 1892 1,000 2,000,000 4 F. & A. do do Feb. 1) 1927 
Consol. mo e, $7,000, gold,..........-.....--. o 1895 500 &c.| 3,467,500 188 M. . 8.|GirardL.L,A.&Tr.,Phil.| Sept. 1. 1925 
"s Gas Light & Ooke (Chicc Ko) Stock, $30,000,000; .... 100 | 28,679,400 |6in 189 9 we —F. A, * Central Tr. Co. |Nov.25,’99, Lig 
People’s Gas Light & Coke 1st mortgage, gold, $ & &..c) 1874 500) 2,100,000 & N.IN. Y., Cent. Tr. & Chic.) Nov. ‘6 15 
Union. Its total stations on Jan. 1, 1899, were 22,065 (of which 9,800 | common, 1 p. «., — Om. 1898; 1 p.c. Dec. 15, ee lp. ¢., April 17’ 
in Long Island), 18,093 in 1898, 14,536 in 1897 and 11,883 in 1896. 1899, and 1 p. a » Nov. al 1, 1899; 1 ye ome Feb. rt B 
STOcK.—Inc. from $5,000,000 to $8 8,000,000 auth. in 1898. V.67,p.737. EARNINGS.—11 ‘months, -Gross, $4,7: 1,469; net, $1,338,224 
Stockholders may subscribe until Feb. 1, 1900, to 25 per cent in new Jan. 1 to Nov. 30. (1898 ..Gross, 4,904,880; net, 1,107,941 
“9 ! 5 per cent "instalments on Feb. 1, ay REporT.—Report for year endiny June 30, 1899, in V. 69, ‘p. 1059, 


stock, payment to be made in 2 
1, Aug. 1 and Nov. 1. 1900, increasing the total issue from $6, 16 
to $7,707,000 of which $207,000 to be in treasury.—V. 70, p 40. 
Bonps.—On general morigage of 1890 is now a jirst lien. Oe for 
19,000 and $337,600 of stock were held in treasury on July 21, 
899, for ag hblag ae etc. Trustee gen. mort., Atlantic Trust Co. 
Bills ‘payable Dec. 31, 1898, $60,000 ; real estate mortgages, $121,500. 
DIVIDENDS.— ? 1892, i. 1894 to Jan., 1900, inclusive, 

Per Cent. ang re 7% yearly (incl. 1% extra in Jan. ’ 
Pa. — Report for a ending Dec. 31, 1898, was in V. 68, p 
425, 8 gross 058,477 ; net, $625, 001; interest, taxes, ae , 
Sistses; "div dends, wr15.625, balance, surplus, $181,696. In 1897, 

gross, $1,790,287.—(V. 68, p. 425; V. 69, p. 115v; V. 70, p. 40.) 

N.Y. & Ontario Land.—N.Y.& Q. Gas & Elec. —See page 166- 

New York Suburban Gas.—See V. 68, p. 474; V. 69, p. 853, 964° 

N. ¥. Telephone.—See page 166. 

New York & Wilkesbarre Coal.—See SUPPLEM. of Jan., 1898. 

Niagara Falls Power Com vo The.—Organized in 1886 and 
has authority by special acts of ork State to use the water of 
N River and also to to tennemit ony power, heat or eet as 
from such water to practically any point in New York State. Its 
hydraulic works have been completed and include the building of 
7,000 feet of tunnel, intake canal, wheel- pits, etc. The company has 
1 ‘071 acres of land. nmnel first opened January 1, 1894. lectrical 
horse power in use, 25,000, and &, 000 delivered to and used in Buffalo. 

Stock soupereee t charter $10, 000,000; yn penweye poe nt ge - 
000. Issued, $3,3 . |! Mortgage covers 1,071 acres of PS i be n 
city of Niagara ‘Fails, veneer franchises, rights of way, e Coupon 
bonds are $1,000 each, int. J & J: registered, a each or multiples of 
eg int. Q.-J. President, D. O. Mills; First V.-P , Edward A. one! : 

Sec. V.-P. and Treas., William B. Rankine; Secy., F. L. Lovelace. N. Y. 

office, 15 Broad St.—(V. 68, p. 1133.) 


Niles-Bement»Pond Co.—See page 166. 

North American Company.—ORGANIZATION.—Or; zed in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

A a aa wo ee ends May 31. Annual meeting is held 

in Jersey Ci ednesday in June. Report for 1898-99 was in 
V. 68, p. 1223; vv. 30. oh hy Receipts from interest, dividends and 
commision, 119,73 nses and taxes, $31,446; bal., surplus, 
$85,293, agst. $13,639 in 1 97-98. ASSETS.—Milwaukee Electric Ry. 
Sen ht stock, $5,651,104; Cin. Edison El. stock, $746,600; other stocks, 
a vaio at ee. 410; accounts rec., $608,5 80; cash, $217, 

LIABILITIES.—“The company has no Habilities, except ene ex- 
= and an open account of $17,060” May 31, 1898. 

CTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 

Bens, J. Hobart 7, oe Nelson Cromwell, G. R. Sheldon, 4 
C. Converse. ade A President, C. W. Wetm ore; S8ec., 8 
W. Burt; Treas., Geo. R. Sheldon. N.Y. Oftics, 30 Broad St (v. 69, 84) 

Northern Union Gas Co, (New York City.)—V. 65, p. 621. 

Moqtianenters Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 FA pein with guarentee dividends, 
rising 4 per cent a year to 6 in 18 7 and afterward. 

Ohio & Indiana Natural Illuminat, Gas Co.—3e0 page 166. 

Omaha Water Co.—See page 166. 

Oregon Improvement Co,—See PACIFIC Coast Co. 

Osceola Consolidated Mining Co.~—V. 68, p. 425. 

Otis Elevator yaaa ier el Nov. 28, 1898, under the laws 
of New Jersey and was to take over every standard elevator 
ts moragat mens Hy company in the United Statee, about 13 in all, com 
— about r pos of the business. Stock authorized, $6,500,- 

non-cumulative 6 per cent preferred; 





000 of ae which is retained in the ~. Dividends on 
pref., < 15, 1899 to Jan., 1900, both inclusive, 1 uar. 4? r 
annum). No bonds. Office, 71 Broadway, New Yor yh * dap 525. 
Pacific American Fisberies.—V. 68, p. 430, 673. 
Pacific Coast Company.—This company controls the Pacific 
Coast Steamship Com aay (owning its entire capital stock) and 
rates five steams lines running between San Francisco, 
Victoria, Sitka} Fort Brags, San OBO, &c. Also owns all the 
securities of the Columbia & Puget Sound RR RR (now standard gauge), 
Seattle to Fran , ote. FR tan dings, 57 miles, and its New C Castle 
mine; the Pacific Coast way (narrow uge), ee Beg ey” Cal., 
to Los Olivos, 80 miles ; the Port Townsend Southern RR.; Port Town- 
send to Quilcene, Wash., 28 — and a to Tenino, Wash., 15 
miles; opArates the Franklin Coal Co. owning the Franklin mine, with 
3,050 ' acres coal lands at Franklin and 2, > acres at New Castle. See 
ve p. 954. For properties o owned June 30, 1898. see V. 67, p. 949. 
HisTory.—Successor on Dec. 1, 1897, to the Oregon improvement 
Co., sold in foreclosure and reorganized: Pp. plan in V. 65, p. 412, 463. 
Bonps.—New firsts for #554,000 are reserved for new steamshi 
etc., at not over $100,000 att" Acc’nts ey; J me et Ra 9906, 788. 
DIvVIpENDs.—On 1st preferred, p.c¢ Some Jul 898, 
Apr. 17, 1899, and 123 p.c. Nov. 1, 1899; in 19 x Feb. 14 4 i Pon 
2 aan in lpeJd ly, — 3 p. c. Oct., 1898, 2 p.c. aid ay 17, 
1899, sé i, 9; in 1900, Feb., , 
Dividends Be to Q. Nor in Nov., "1899. V. 69, Pp. 85 . On 





showed gross earnings of steamships and ¢ ‘lier, $3,476,921; meee 
$640,590; rail lines, gross, 9609, 430; net, $268,334; coal d 
gross, $816, 132; net, $263,718 * epartment, 


Gross earnings. ---. $4,893, 488 Interest on bonds........ $222,300 


Op.expenses and taxes. 3. 3,785, 482 | Depreciation, etc. ....... 185,073 
Div. on 1st pref. sace)- 38,125 

Net earnings.......... $1,108,001 001 Div. on 2d pref.(5%%)..... — 
Interest and discount.. ___ 28,008 Div. on common ( aN --. 210,000 
Total net income..... $1,136,009 Balance, surplus....... $280,506 

YEARS ENDING NOV. 30. 1897. 1896. 1895. 
Gross earnings................. $4, Hy 170 baa hae t $3,258,503 
TAOS GREENE. on pocdncctnatnges 9,656 354,240 389,917 


OFFICERS, Etc.—Chairman of as board, Henry W. Cannon; Presi- 
dent, J. D. Farrell; Treasurer, Jobn Kean; Secretary, H. H. Durand, 
Seeedive Committee: Henry W. Cannon, E. H. Harriman, Daniel 8. 
Lamont, T. Jefferson agers Jr.,and Grant B. Schley.—V.. 68, p. 
525; V. 69, p. 853, 1059, 1 

Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December,1895, for3 years covers joint traflic oe " Y.and 
Central America and Mexico and the U.S. coast. (V. 63, p. 7 

DIVIDENDS.—No dividends from 1887 until Dec., 1896, pate lp. ¢. 
was paid; in ’97, 2 p.c.; in ’98,2%sp.c.; in 99, June, Ligp. ¢.; Dec ,14gp.c. 

LATEST EARNS.—7 m0s., ? 1899...Gross, $2,226,015; net, $714,599 

May 1 to Nov. 30 "$1898... Gross, 2, 595, 923; net, 1,023, 998 


ANNUAL a cent —_ ends April ey = = me Aomng ty with 
balance sheet, was in V. 68, p. 1073; V. 69, p. — 30, 1899, 
current liabilities were gen G17; oo vaio, #2, O72. 452, 





Year ending Apr. 30. 1899. 1897. 
Steamships........... $3,959,013 $3,068, S07 $3,759, oo $3, Bae. 878 
Bubsidies.............. 07 69, 333 74,060 
Miscellaneous ........ 165,994 339, 827 311,478 292°000 

Total earnings. . mtr et $4,064,221 $4,140,149 $4,222,938 
Net earnings..... .----$1,116,336 $620, 543 $714,258 $708,382 


Dividends (21 p. c.) in 1898-99, $500,000; deduct loss of 8S. Star- 
buck, $298,012; bal., sur., $318,324. 

DIRECTORS AND Ovricens—Henry Hart, Isaac E. Gates, Edwin 
Hawley, Samuel Thomas. . Macy, Geo. J. Gould, Russell Sage 
Collis P. Huntington Presidente V.-Pres. and Gen. Man., R. P.Schwerin; 
Jos. Hellen, Sec. and Treas., Mills B uilding, N. Y.—V. 69, p. 127, 797. 


Park Steel Co.—V. 68, p. 475, 525, 978. 

Pennsylvania Coal.—Owns coal lands in Wyoming Valley, i 
also railroad—see V. 69, p. 1061, — since 1881—From 188 
to Nov., 1899, inclusive, 16 p. c. per an. mtr 1894, 4 p. c. extra and 
in Dec., "1896, 5p.c. extra.—V. @9. P p. toe, 110) 

Pennsylvania Mauufacturing Light & Power.—See PHILA- 
DELPHIA ELECTRIC. 

DIVIDENDS.—5vc. Oct., 1898; April, 1899, 50c.; Oct., 15, 50c. 

REPORT.— rt for 11 mos. ending Dec. 31, 1898, with balance 
sheet, was in V. 68, p. 328.—(V. 68, p. 328; V. 63, p 442, 797, 853.) 

Pennsylvania Steel Co.—Chartered in Penn. in 1895; ors eight 
blast furnaces, with an annual capacit ay 558,000 tons pig iron; & 
rail mill, capacity 480,000 tons and 65,000 tons A er steel, 
beams and other products, and a ne -batlding and a bridge-building 

lant, including — at Steelton, Pa., with ty: capacity of 175,- 
Boo 1 tons Steel Works, capaéit ag 50,000 tons, and the 
Maryland Steel Co. t lant at Sparrow Po t, near’ Baltimore, ba 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

STocK.—Common, $35, 000,000; ar, $100; $4,750,000 outstanding. 
Preferred, 7 per cent, $1,500,000; par, $100, all outstanding, : 
dividend on referred since reorganization, 1% p. ¢., paid Oct. 16, 
1899; 1900, Jan, 15,91 % p. oc. 

BonpDs.— Consolidated oh nt mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa ak 
and Sparrow Point, Md. a4 , the $1,000,000 stock of the Marylan 
Bteel Vo. and $697,500 of capital stock of the Juragua 
Iron Company. Consols _ #35 000,000. are reserved to retire Ly 

rior liens. Interest, if not earned, is ‘payable in scrip till Sept. 1, ; 

‘he March, 1898, coupon was erp in > convertible into cons 
68; also the Sept. 1 coupons. 

ANNUAL REPORT.—Statement in v * " 568, showed 8 
$51,019, agst. loss $124,650 in 1897.—(V p. 568, 975; V. 

Paterson & Passaic Gas & Electric Co.—See page ie 

Pennsylvania Electric Vehicle.—See page 166. ieee 

People’s Gas Light & Coke (Chicago),.—An absolute C0 ° 
Aation on Aug. 2,18 897, of the companies forming the old Chicago a 
Trust. The $25, 000,006 Fidelity receipts, which previously represent 
the several properties, were exchanged dollar for a for ~~ 
the Peopie’ 8 Gas Light & Coke Co.--V. 64, 1B 1088; + 4 
tual Fuel was purchased in November, 1897, and pth n18 + Sent 
ease: as was also the Hyde Park Oo.. with the People’s pan i 
& Coke Co. The Universal Gas Co. am, $1,500,000) is one 
in the company’s interest.—V. 67, p. 179; V. 68, p. 474, The on aan 
com, any of account in the city not controlled 1s the Ogden Gas 
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ISCELLAN. 3 RES’ IVID Bonds-—Princi- 

wor explanati pr anes &c., 866 notes on a — Amount | Rate ar wae = - P. gee by vet ke— Due. 

tion 0: . a ere Frayabie, 

For exp first page of tables. Bonds) Value, |O¥tstanding rio og |payable Whom. 4 Dividend. 

—EaSe_ . * 

People’ Light & Ooke (Ohic.)—(Oon.)—24 mort..... co] 1874 | $500 | $2,500,000 6 g. |\J. & D.IN. Y., Cent. Tr. & Chic.| Dec. 1, 1904 
P a4 Oe ©. ist consol. mort. for $10,000,000gold...*c| 1893 | 1,000/ 4,900,000 6 & A. & O.IN. Y., Central Trust Co.} Apr. oy 1943 
“equitable Gas Light & Fuel lst mortgage.......... -. o”| 1885 | 1,000| 2,000, 6g. |\J. & J.|N. Y., Cent’l Tr. & Chic.) July 1, 1905 
Chicago Gas Light & Coke 1st mortgage, &. ...... (FP)c/ 1887 | 1,000 | 10,000,000 52.13. & J. do do July 1, 1937 
Consumers’ Gas 1st mort., gold. See V. 66, p. 472....c} 1886 | 1,000| 4,246,000 5 g. lJ. & D. do do Dec. 1, 1936 
Illinois L. H. & Power 1st mortgage ........-..--------. c} 1885} 1,000 500,000 (iubesosse Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake Gas & Light 1st more es PNG wan n> ececcsass re 1885 | 1,000 300,000 6g. J. & J.|IIL Tr. & Sav. Bk., Chic.) July 1, 1915 
P.G. L. % O.Refunding ., $40,000,000, g.F.....c*&r| 1897 | 1,000| 2,560,000 5 g.'M. & 8. New York. Sept. 1, 1947 
Mutual Fuel Gas 1st mort., $5,000,000, gold, assume. 5 000 5 g. |M. & N.|N. Y., Cent. Tr. & Chic.| Nov. 1, 1947 
Hyde Park Gas, 1st mortgage, asemed.............---- 6 |M. & 8.|First Nat. Bk., Chicago.) Sept. 1, 1904 
Calumet Gas Go.1st mortgage, asr Scie sake dhs paess 6 g. J. & J.|Chicago Eq. Trust Co.} July 1, 1917 

Philadelphia Flectric—stock, $2 50 per share pald........) .... | | 25 | 25,000,000} ...... fae Se ee ee ee aS 
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)... 4g./A.& O Philadelphia. Oct., 1249 
Edison Elec. Trust Certificates, AES stock as coll.) 5 g. | packed Philadelphia. Aft. Apr.,1946 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col) 5 g. |A. & O.|LandTit.&Tr.Co.,Phila.| Apr. 1, 1948 

P. ard Oo.—Pf. stock, 8%, cum., pf. also as to ass’te 8in 1899) Q.—J. |N. Y., Baring, Magoun.}Jan. 1,’00, 2% 

Pressed Steel Oar Co. - Stock, common, $12 500,000 ...... 6 See text; N. Y., 71 Broadway. |Feb. 9.’00, 11s 
Pref, stock (as to assets), 7 p.c., non-cum., $12,500,000 7 See text do do Jan.15,’00, 1% 

@ Gamble.—Common St0CK......----.2----2-0-2--06 20 in ’99|/ F&A, 725|Cincinnati,O.,Co. Office.| Feb. 15,’00,6% 
Pref. stock (8 p.c., cum.). See terms in ed. May,’93, Sup. 8in 1899) Q.—J. a do Jan.15,’99, 2 
1st M., &.» subject to call at 110 after July 1, 1900....0* g. |J. & J.|N.Y.,MercantileNat.Bk| July 1, 1 
Pullman Company—Stock, $74,000,000.............-----. 64 in "29 Q.—F. |N. Y., Farm. L. & Tr. Co.|Feb. 15,’00,2 
wer Mining—Preferred stock,7 p. ¢., notoum.....} -... | 100| 4,291,300] ...... | renee N. Y., Of., 20 Nassau 8t.|May 5,’99, 49 
way Equipment Company of Minnesota.—Stock..... 500 |6 in 1899 M. & N.| New York & London. | Nov., ’99, 3% 
1st Mortg., gold, $50,000 red. yearly in Nov. at 100..... 6g. J. & D.|N.Y.,Mait.,Coppell&Co.| June 1, 1901 
Republic Iron & Steel—Common stock, $30,000,000......| .... | 100 | 27,352,000] ..... BO se re ee ee 
referred, 7 per cent, cumulative, $25,000,000. .......) "-.. | _100| 20,852,000! 77:77: | Q—J. ‘General Office. Chicago.|Jan. 1.°00, 1% 


























which in July, 1899, was proposing to issue $10,000,000 bonds for ex- 
tensions, etc. V. 69, P. z. 

In Sept., 1898, all disputes with the Indiana Oil & Gas Co. were 
settled, the People’s Co. agreeing to expend not exceeding $1,500,00) 
in the next three years in exploiting natural gas in Chicago. V. 67, p. 
690; V. 68, p. 825, 1182. 

PROPERTY.—In service January, 1899: Street mains, 1,584, miles ; 
meters, 230,293; public lamps, 28,073.—See V. 66, p. 383. 

DEALINGS WITH CiTY.—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 312 per cent of 
the 88 — , or at least $150,000 per annum, and paying $1 per 

06 toot for its gas—the price of gas to other consumers to remain at 
25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 52, p. 939. 

Srock.—In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for exploitation of natural gas, extensions and improve- 
ments, of which $3,750,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,750,000.—(V. 67, p. 1111.) 

Lap 89. °90. °91 92. 93. °94. °95. ’96. '97. ’98. ’99. 
Percent. 4 3 3 544 4lo(llgsc.) 6 29 1 6 6 6 

In 1899—February, 119 p. c.; May, l4ep.c.; Aug.,llop.c.; Nov ,14 p.c. 

Bons, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional property, improvements or betterments, but inno 
ease to an amount exceeding the cost of the same.—V. 65, p. 572. 

LATEST EARNINGS.—Sales of manufactured gas to private consumers 
for 9 months to Sept. 30: In 1-99, $4,144,709; in 1898, $3,776,623; 
in 1897, $3,568,787. V. 69, p. 1065. 

EakNINGS.—Report for year ending Dec. 31, 1898, in V. 68, p. 327: 























YEARS ENDING DEC. 31. 1898. 1897. 
Manufactured gas sold, cubic feet........ 6,114,587,380 5,238,237,008 
Sales of manuf’d gas to private users .... 5,374,846 5,108,672 
Sales of wanufactured gas to the city.... 3,1 700,430 
Sales of natural gas............. -eeee--e- 1,141,996 1,152,836 
GOIN. 50s csnecds Séctueccue Sesads 125,520 163,501 

Gross incOMC.......cccccccess divadeees $7,265,526 $7,125,439 

Net over operating expenses.......... $3,470,225 $3,436,463 
Interest on bonds...............ccce.ccceee 1,842,300 1,842,300 

Balance for stock..........22. .sessee- $1,527,925 $1,594,163 
nt COMBINED BALANCE SHEET DEC. 31, 1898. 

estate, franchise Capital stock.......... ,000,000 
tunnels, mains, ete.. $61,762,139 | Mortgage bonds....... 341246000 
Materials. . dckeee 453,914 | Coupons............... 356,645 
Securities .............. *1,451,577 ' foecaperewe “ap pened 237, 
Accounts receivable. 174,645 | Dep. security for gas... 120,189 
Gas bills receivable... 742,827 | Bond interest.......... 217,858 

of Chicago... . oft ka Profit and loss......... 3,408,129 
Central Trust Co 15972,586 
a $68,585,864 $68,585,864 


“Tnoludes miscellaneous b nds, $100,750; Green Street property ; 
,227; 13,206 shares of capital stock of People’s Gas Light a coke’ 
WeiceRS.— President, C. K.G. Billings; V.-P., A N. Brady, 2d V.-P., 
L ~ Ferguson; 3d V.-P., C.K. Wooster; Treas., W. 8. McCrea: Sec., 
Wiley. Office, 54 Wall Street, N. Y.—V. 69, p. 554, 745, 1065. 


Philadelphia Company.—See Pittsburg, in STREET RY. SUP. 


Philadelphia Electric Co,—ORGANIZATION.—Incorporated in 
it yerety on Oct. 6, 1899, and acquired the Penneyivanis Manuf's, 
bh A Power Co. (: ontroling the Penn. Heat, Light & Power Co.— 

; pe yrely of J-n., 1898), and the National Electric Co. Controls 
Phin of the electric-light properties of the city; al:o plants in Weat 
elphia and Chester, adjacent to Philadelphia. 
8TocK.—Authorized, $25,000,000; 10 per cent paid in. 


Bonps.—Collateral trust 4 
per cent gold fifty-year certificates, dated 
welnn page. amounting to $17,500,000 have been authorized, of 
15,000 ere, were used to purchase eo far as may be the 
17 500'000 Penn. M’f’g. L. & P. stock (#1,500,000 — in) and the 
Fetained sc Nat. Elec. stock ($4,375.000 paid i>, the balance to be 
jacent acquire other e eottie prapertiee in Philadelph'a and ad- 
Pretganties. see V. 69. p. 797, and otticial circular. p. 853. 
AVR ong al a Been Mba ty aye William F. Harrit : ba 
o Be H ee . P. Conover, Jr. ce, N. E. cor. 10th an 
Sansom 8ts., Philadelphia, Pa. V. 69, Dp. 964, 1106, 1151. 


Psbury-Washburn Flour Mills Co.—(V. 69, p. 1197.) 
ttsburg Coal Co.—Planters? Compress Co,—See page 166. 


+ Lorillard Company.—Inco 
-_ rporated in New Jersey in 1891. 
In 1899, all com. stock acquired byContinental Tob. Co.—V. 68, p 377. 


DIVIDENDs.—1892 1893. 189 
y s . 4. 1895. . ‘ 4 : 
Common, % 10 5 3 ae 3. 3 “i : 


8 
seeretee.. 1892 to Jan., 1900, inclusive 8, yearly, pd. quarterly. 
ostal Telegraph Cable.—See COMMERCIAL CABLE CO. 


Pressed Steel ¢ 
J ef “ar Co.—ORGANIZATION.—Incorporated in New 
ersey on Jan. 13, 1899, as a consolidation of the Fox Pressed &teel 


Controls a me actical monopoly” In pressed steel eae op cars, ete., and 
— steel devices embodied in car construction. V. 68, p. 131, 188. 
ee prospectus in V. 68, p. 188. Has contract with Carnegie Steel ' 0. 
by which the latter furnishes 30,000 tons of steel yee monthly for 
ten years from July, 1899. V. 69, p. 181, 442 (see V. 67, p. 381.) Ca- 
pacity of the works, about 100 cars a day, of largest size. V. 69, p.745. 

STocK.—Common, $12,500,000; pref., 7 p.c. non-cum., $12,500,000. 

DIvIDENDS.—On pref: to Jan., 1900. 1% p. c. paid quar. (7 per an.) 
On common, 6 p. c. declared for year 1899, payable quarterly, first 
dividend 14 p. c. being paid Feb. 9, 1900.--V. 70, p. 86. 

Re PoRT.—Statement for year ending Dec. 31, 1899, in V. 70, p. 124, 
showed gross earnings $13,965,000; net. $2,237,000; div., 7 p. co. on 
pref , $875,000; 6 p. c. on com., $750,000; surplus for working capi- 
tal, $612,000. 

Approximate balance sheet Feb. 28, 1899, in V. $8.) 724. Presi- 
dent, Chas. T. Schoen. N. Y. Office, 71 Bradway. V. 70, p. 86, 124. 

Procter & Gamble Co.—Formed in 189u under laws of New 
Jersey to carry on the soap, candle, oils and + one business of 
Procter & Gamble. The mortgage covers about 67 acres of land a4- 
joining the city of Cincinnati, together with 29 factory buildings. In 
Oct., 1899, the stockholder: authorized the refunding of the $2,000,- 
000 68 (subject to call in 1900) at 4 per cent interest. V. 69, p. 797. 

DIVIDENDS........ 1891. 1892 to 1897 incl. 1898.- 1899. 1900. 
On common ........ 8 12 per cent. 20 20 Feb.,6 
On preferred in full to Jan., 1900, incl. Office, Cincinnati. V.59, p. 291. 

Pullman Co.—On Jan. 1, 1900, the Wagner Palace Car Co. was 
merged, representatives of the Vanderbilts entering the board of di- 
rectors, and the capital stock being increased from $54,000,000 to 
$74,000,000, to retire the Wagner Company's $20,000,000 stock, the 
name also being changed from Pullman’s Palace Car Co. to Pullman 
Co. See V. 69, p. 854; V. 70, p. 40. Dividend, reduced to 6 p.c. yearly 
in 1898, was restored to 8 p. oc. in Nov., 1899.—V. 69, p. 909, 1197. 

CasH DIVIDENDS.— 1877-80. 1881-83. 1884-98. 1899. 1900. 

Since 1877—P. ct.{ 8 yearly. 9! yearly. Syearly. 64 Feb.,2 
An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock 
increased in Nov., 1898, by $18,000,000, in order to distribute surplus 
assets—V. 67, p. 75, 789, 840, 902. 
REPORT.—Report for 1898-99 was in V. 69, p. 905. 

















Years ending July 31. 1899. 1898. 1897. 

ings from Cars ............--.. $9,748,576 $8,598,838 $7,743,344 
Patent royalties,manuf.profits,&c. 1,730,353 2,076,032 1,231,544 
Total revenue.......... «eee--- $11,478,929 $10,674,868 Boer Tees 
Operating expenses................ $4,559,808 $3,776,314 511,868 
Paidother sleeping-car associati’ns 693,715 831,634 812,169 
Other expenses..........-..--00--00 780,390 TOG0GG . .ecasneae 
Dividends on capital stock ......., 3,149,550 2,880,000 2,880,000 
Net surplus for year............... $2,295,465 $2,393,884 $1,770,851 


President, Robert T. Lincoln, Chicago. N. Y. office, 15 Broad 8t.—V. 
69, p. 805, 909, 1197; V. 70, p. 40. 

Quicksilver Mining.—See Sup. of Oct., 1897, and V. 68, p. 1077. 

Quincy Mining.—V. 68, p. 569. RR. Equip.—V. 69, p. 28, 82. 

Railway Equipment Co, of Winnesota,—V. 69, p. 177. 

Rapid Transit Ferry.—SEESUP., Oct., 1897; V. 68, p. 1134. 


Republic Iron & Steel Co,—ORGANIZATION.- Incorporated in 
New Jersey on May 3, 1899, to consolidate 29 plants making bar and 
forge iron, being practically all the plants in theCentral and Southern 
States west and south of Pittsburg. V. 68, p. &72. Also owns five blast 
furnaces, mining properties inthe Mesaba range, in the Lake Supe- 
rior region, extensive iron and coal lands, including those belonging 
10 Pioneer Mining & Manufacturing Co. of Birmingham, Ala., and the 
coke piant of the Connellsville Coke Co. For list of ey arr merged 
see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69, p. 339, 850, 1151. 
STOCK. —Common, $30,000,000; pref. (as to assets and dividends), 7 
per cent cum., $25,000,000; of which in the treasury $2,243,000 
common and $3,742,000 preferred to purchase additional pro. erties. 
Estimated output of firs: year, 900,000 tons.—V. 68, p. 929, 1. 27. 
DIVIDENDS.—On pref., 1% p. ¢., Oct. 1, 1899; in 1900, Jan., 1% p. v. 
DrirREcToRS.— August Belmont, Myron C. Wick. Grant B. Schley, 
Randolph 8. Warner, George R. Sheldon, J. D. Caldwell, G. Watson 
French, Alexis W. Thompson, tieo. D. Wick, John F. Taylor, Harry 
Rubens, T A. Meysenburg, L. E. Cochran, J. C. Corns, H. W. Hassinger, 
P. L. Kimberly, G M. Bard, 8. Thomas, S. J. Llewellyn, G. M. Clark. 
OFFICERS.— President, Randolph 8. Warner; Secretary, Silas J. 
Llewellyn; Treasurer, John F. Taylor. Main office, Stock Exchange 
Bldg., Chicago. New York office, 66 B’way.—V. 69, p. 850, 1151. 


Rhode Island Perkins Horseshoe,.—See page 166 
Riker Electric Vehicle.—See Supp. for July, 1899. 


Royal eee Powder Co,—OrGANIZATION.—Incorporated in 
Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak. 
ing Powder Co., Royal Baking Powder Co., New York Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. 

DIVIDENDS.- On pref., to Jan., 1900, inel. 6 p.c ner an.—1 4 Q.-J. 
Pres.. J. B. Rose; Vice-Pres., A. H. Porter, Jr.; Treas.. John Morris; 
Sec., W. L. Garey. Office, 100 William St., New York.—V. 69, p. 181. 


Rubber Goods Mfg. Co.—See page 166. 





uipment Co. of Joliet, Tll., and Schoen Pressed Steel Co. of Pittsburg. 


St. Louls Term, Cupples Station & Property.—See p. 167 
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~ MISCELLANEOUS. meetin! siinia "INTEREST OR DIVIDENDS. ~ [Bonde-Princk 
For explanation of column headings, &c., see notes on| of ar mount '|Rate per| When |Where Payable, ~ |Pal,When Due, 
first page of tables. / Bonds) Value. serene. Cont. Payable Whom” and by sirigeeatt 
al Baking Powder—Common stock, $10,000,000... ope: 17 I cicens 1 atiee Ass, tek 
ferred stock, $10,00 ,000, 6 per cent, cumulative..| .... 100 10,000,000 |See text.| Q.—J. Checks mailed, Jan. 2,°00, 116 
Bi. Louis Ter. Ou Sta. é P.—1etM. g.,red.102aft.’02.c*| 1897 500 &0,, 3,000,000 |. 412 ¢. |J. & D.|New York and Loudon.| June 1, 2 
Bouth Tuba Water ow ist mortgage bonds.......22.2.2.| 1800} _50| 22:00 |) "6 Ia. & OL NY a Helena aoe ck Dec. 15,9, 2 
Consol. mortgage, gold, $1,500,000....-...-.--.-.-..... 1893 | 1,000} _ 478,000| 6g. |J. & J.|N. ¥, Farm. L. & Tr, Go.| July 7? 2920 
Standard Gas Light-ot oni. stook authorized, $5,000,000.| .... 100 | 5,000,000 |See text.) Q.-J. | N. ¥., $1 Nassau at. . sen dig tas 
ferred s' autho: » $5,000,000. ......000-22. 000. “ ; nD , 5 0 ’ 
1st mortgage $1,500,000, gold. ..........«.....0-..0s00-- ¢| 1890 | 1,000} 13362/000 5 g. |M. & N.| N. Y., Merc. Trast Co. Tat! 99,3% 
Stand. Oil Com. stk., $100,000,000 ($10,000,000 pf.au.)| .... 100 | See text. |See text.) Q.—M. | N. Y., 26 Broadway. |Dec. 15 99, 1 
Stand. dé Twine—1st M., g., 8. f., to call at 105. Ma.c*| 1896 | 1,000, 2,878,000 6 g. |F. & A.|N.Y., Manhattan Trust. Aug 1 19 “4 
Consol. M., non-cum., incomes, g., to call at par...Ce.c*| 1896 | 1,000 7,500, Saito a. ee Aug. i 1946 
—_ ah Oot TO Obs, ry i.,8.f. not sub, tocall.c} .... 4 axnsseee i Sei K ts 4 Phila. Co.’s Office, Jan., 1911 
¢ 0o.— (0) inp paar gaipree aamnae sot ¥ fj pais Miosstccaga , 
1st M., $2,500,000, subj. to cali at 105 after Jav., 1900] 1885 | ...... 2;500,0 10 6 |J. & J.|N.Y.,N.Bk.of Rep.&ch.| Ju i te 
Tenn. Coal Ld RR. 0o.—Stock ($1,000,000is 8% cum.pref.)| .-.. ERR: apie caitele oa REE tage! , 
South Pittsburg Purchase, ist mortage .- 1882 | 1'000| 120/000; 6 [Fr & A] rdo OVE Bank. | Nov. 7, i901 
uu ur; st mortgage x . ; 0 0 i 
Pratt Coal & Iron Co., Als., 1st M.,6. f,, not drawn....0}| 1883 | 1,000| 628,000 7 |M.&N| do do Now, 2° 1308 
Birmingham, Ala., Div., con. M., g., 8. f.1%, not d’rn..c*} 1887 | 1,000; 3,642,000 6 g. |J. & J.|N. Y. Hanover Nat. B’k| Jan. 1) 1917 
Tennessee Div. bds, gold, s.f. 142 & yearly not dr’n...c”| 1887 | 1,000 1,254,000 6 g. |A. & O.|N.Y.,4th National Bank| Jan. 1’ 1917 
De Bard. M., g., assum., 8. f., $30,000 y’ly, not dr’n.c*} 1890 500 &c.) 2,771,000 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb, 1° 19 
Ala. Steel & shi; building, pref. 6 p. c. cum., guar...... | ee abe 440,000 6 I. & J. da oO Jan. 1 00. 3 
ist mortgage, Cuarantesd, oo Seas 1898 | 1,000; 1,100,000 6g.\J. & J. do do July ‘1 1998 
Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110..0*| 1892 | 1; 85,000 6 g. |J. & D.|N.Y.,4th National Bank.| Dec. 1’ 1999 
Union Bag ¢ Payer—Stock, common, $16,000,000 ...... hea 100 | 16,000,000 | ..-.20 | ssccs | _esncescese PCa Koide et ny 
Pre’erred stock. 7 per cent, sumulative, $11,000,000..| .... 100 ; 11,000,000 ‘A Q.—J. JN. Y., First Nat'l Bank.!Jan. 1, 00, 1% 




















Safety Car Heat, & L.—San Luis PotosijElec. Co,—See 167. 

Seattle & San Francisco Ry. & Navigation.—See page 167. 

Sloss-Shefiieid Steel & Iron Co,.—See page 167. 

Southern Cotton Oil.—See Sup. of Jan., 1898; also V.68, p.1178. 

Southern & Atlantic Telegraph.—Leased to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c. 

Southern New England Telephone.—V. 69, p. 1016. 

South Yuba Water Co.—See SUPPLEMENT of January, 1898. 


Spirits Distributing Co.— . age Distilling Co. 
Standard Distilling & Distributing Co.—§ America. 
Standard Gas Light.—Orcanized in 1886, Owns 160 miles of 

gas pipes north of 13th S8t., New York. In Jan., 1910, stockholders 

subscribed to $600,000 new stock at par, raising the amount outstand- 

ing to $4,321,100.—V. 69, p. 1252. 


DIVIDENDS — 1891. °92. °93. °94. '°95. ’96. °97. °98. ’99. 
Common %.......... .. éo rf oe a 4 5 8 f 
Preferred %......... 3% 1% 4 4 544 44 6 8 6 


In 1899, common, Jan., 149 p. c.; Apr., 112 p. c.; July, 1 p. c; Oct., 
lp.c. he Jan., 1900, dividends were passed. V. 69, p. 1197, 1252, 
Russell Sage, having sold a large partof his stock in Jan., 1900, is 
expected to retire from Presidency. SeeV.7v, p. 40.—V. 70, p. 40. 86. 

Standard O11,—TRGANIZATION.—This New Jersey corporation suc- 
ceeded in June, 1899, to the Standard Oil properties, held by liquidat- 
ing trustees, the holders ofjthe $97,2/0,000 of old certificates and 
* assignments,” receiving dollar for dollar in common stock of the 
New Jersey company and 2°68 per cent in cash to represent distribu- 
tion ef Ohio company. See SUPPLEMENT for April, 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin- 
cipal Northern cities of the United States, and produces about 65 per 
cent of the country’s total output of refined oil; also controls oil wells 
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans- 
mitting its oil to tidewater. Properties, V. 66, p. 1239; V. 69, p. 745. 

S8TocK.—Stock authorized, common, $100,000,000; $10,000,000 non- 
cum. 5 per cent preferred in treasury for the present. 


DIVIDENDS— 1891-95. 1896. 1897. 1898. 1899. 
ER 12 a year. 33 30 33 

Dividends in 1898: March, 10 p. c.; June, 8 p. c.; Sept., 5; Dec., 7; 
in 1899, March, 6 p. c.; June, 12 p. c ; Sept., 5 p. c.. Dec., 10 p. ¢ 


OFFICERS.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
Secretary, C. M. Pratt. Office, 26 Broadway, N. Y. 

DrreEcTors.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt,O. H. Payne, 
Paul Babcock, C. W. Harkness, T. C. Bushnell, A. M. McGregor and 
F. Q. Barstow.—V. 68, p. 1183, 1227; V. 69, p. 28, 74%, 1016. 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under 
laws of New Jersey, to take over the property of the United States 
Cordage Company, reorganized per. plan in V. 60, B; 1012. For state- 
ment ef property covered by the mortgages see V.63, p. 1064. Union 
Selling Co. acts as selling agent.—V. 6’, p. 484; V. 69, p. 644. 

STOCK AND Bonps.—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,00vu, , yearly sinking fund 1 per cent of 
bonds outstanding; firsts purchased for sinking fund and canceled to 
July 31, 1899, $122,000. The consols are non-cuwulative incomes, and 
entitled to one vote for each $100 of bonds. 

REPORT.—Year ends July 31. Statement for 1898-9 in V. 69, p. 644, 
showed: Current assets July 31, 1899. were $3,447,030; current 
Habilities, $1,827,931. Previous reports showed: 


Proceedsof Net from Other Charges, Balance, 

Year. sales. # tucome. ele. ‘or year. 
1897-8.$3,100,118 $473,428 artes $239,865 sur. 209-563 
1896-7. 3,542,353 def.169,710 $96,376 264.212 def.167,836 


President, William G. A. Turner; Vice Prest., Alfred R. Turner, Jr.; 
Treas. and Sec., Joseph G. Taylor, 14-20 State St., N. Y. Directors: 
Wm. G. A. Turner, William Barbour, W. R. Potts, Sumner R. Stone, 
Jobn Kean, A. R. Turner, Jr.; J. William Clark, John N. Kenney, J. 
C. Reiff.—(V. 67, p. 484,840; V. 69, p. 339, 644.) 

Standard Underground Cable Co.=V. 68, p. 5683 V. 69, p. 82. 

Street Ry. & Illum.Properties.—SvuPrpP. Oct.,’97; V. 67, p. 1056 

Street's Western Stable Car Line.—V. 68, p. 229, 430. 

Susquehanna Iron & Steel Co.—Stock, $1,500,000; par of 
shares, $5, full paid. uarterly dividend 6 ,er cent, 30 cents per 
share, paid Oct. 16,1999: Dec. 30, ’'99, 6 pc. The Atlantic Iron & 
Steel Co., incorporated Dec. 7, 1899, with $10,000,000 capital stock, 
is to absorb the property.—V. 69, p. 1197. 

Swift & Co,—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South st. Joseph und South 8t. 
Paul and branch houses for distribution of its goods in nearly every 
large city in the Union. V. 68, p. 87. In 1897 leased Minnesota Pack- 
ing Co. plant at St. Paul for years, Allied Swift enterprises, le- 
gally separate, are: Swift Refrigerator Transportation Co., owning 
4,000 cars; Swift Live Stock Transportation Co., National Mfg. Co. 
Car Line, operating double decked hog cars. 

STOCK AND Bonps.—Stock was increased in Jan., 1899, from $15,- 

000. Dividends since 1889; ’89 to ’94, incl., 8 p. ¢.; 


000.000 to $20,000, 
95 to July, 98, incl., 6 p. c.; Oct.,’98 to Jan., 1900, 7 p. c. 
Report.—Report for 189, with balance sheet, was in CHRONICLE 
Jan. 27, 19:0, showing: Sales (over), $16,000,000, against $150,000,- 
fent. G. F, Swift; Treas., 
Pp. 83, 87; V. 6Y, p. 127. 


000 in 1898, and $121,4598,670in 1597. Presic 
L. A. Carton; Sec., D. E. Hartwell.—v. 68, 





Tamarack Mining Co.=V. 68,p. 425. 

Tennessee Coal Iron & Railroad Company.—ORrGANIz 
—Owns blast furnaces, coal mines, iron mines. foundries. &e., “7 
nessee and Alabama.—V. 55, p. 60,463. Amalgamation with De Bar- 
deleben Company was consummated in 1892. V. 63, p. 31. 

In June, 1899, purchased for cash the property of the Sheffield (Ala.): 
Coal, Iron & Steel Co., including three furnaces, ete., and on July 5 
1899, the Ensley Land Co., owning 75,000 acres of land. With these 
ae included, the Tenn. Coal, Iron & RR. Co. is the owner of 
20 iron furnaces (feveral not in operation) of a total capacity of about 
850,000 tons of iron annually, and also of coal and iron lands aggre- 
gating 450,000 acres.—V. 69, p. 82: V. 68, p. 1227. 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley Clty The plant will have ten open hearth furnaces 
of 50 tons each and a capacity of 1,000 tons of steel billets and siats 
daily, and will be leased to the Tenn. C.,I. & RR. Co.. which will 
guarantee its $1,100,000 6 per cent bonds, all subscribed in June; 
1898, and $440,000 6 rercent preferred stock. A rail mill will be 
added, for which in Nov., 1899, contracts had been let. The $50,000 
common stock, all owned by the Tenn. C. I. & RR. Co., carries control 
of stock.—V. 66, p. 1002, 1235; V. 67,p. 127, 801. 

On May 26, 1899, sold Birmingham Southern RR., in the vicinity of 
Birmingham, Ala., for $1,100,000 cash —V, 68, p. 774, 1078. 

DIVIDENDS.—On common in 1887, 1 per cent.and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. : 

Bonps.—The two issues, known as the Birmingham Division and 
the Tennessee Vivision bonds, are each a lien on their own property 
as described in the mortgage, and a second lien on the 7 0 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated) 
and $638,000 remain in trust to secure $628,000 Pratt Coal & Iron 
bonds; and of the Tenn. Div., $1,400,000, of which $140,000 are in the 
sinking fund. The De Bardeleben mortgage is for $3,000,000, of which 
$229,000 canceled by sinking fund. V. 68, p.725. See V. 56, p. 604. 

FLOATING DEBT, ETc.—On Jan. 1, 1899, total floating debt wae 
$2,109,693 (against $1,903,496 on Jan. 1, 1898,) of which $958,051 
bills payable and $874,841 due sundry creditors on open account. Total 
Porps assets, $1,907,222 (against $1,783,010 in 1898), of which $181,~ 

85 cash and bills receivable, $329,000 treasury bonds, $383,073 sal- 
able part of inventory and $891,907 due on open accounts. 

EARNINGS.—Jan. 1 to Sept. 30 in 1899, net $1,013,097; $571,902 in 
1898. Jan. 1 to June 30 (6 months) net, $509,862 in 1899; $416,324 
in 1898; charges, $279,378; surplus, $230,484, agst. $131,450 in 1898. 

REPORT.—Report for 1898, in V. 68, p. 567, showing output: Coal, 
3,679,534 tons; coke, 992,697 tons; pig iron, 549,457 tons. 

-~12mo0s.~ —12mo0s.—. —12mos.~ —11 ei 


Year end. Dec, 31— 1898. 1897. 1896. 95. 

lot. net protits........ $868,383 $623,823 $692,333 $995,794 
Mnt. on bonds, &c...... 616,434 649,830 660,084 582,305 
Bad debts, &o........ 26,974 13,928 1,186 43,522 








Balance for year.. - -.81.8224,975 df.$39,935 sr.$31,063 sr.$369,968 
DrrREcToRS (Jan.,’00)—Cord Meyer, James T. Wood ward, W. 8. Gurnee, 
Jr., W. 8. Gurnee, O. BH. Payne, John G, Moore, James H. Smith, Wil- 
liam Barbour, D. J. McComb and A. B. Boardman, of New York; A. T.. 
Smythe, of Charleston; A. M. Shook and N. Baxter, Jr., of Nashville; J. 
Bowron, of Birmingham; F. H. Benedict, of New York; President, N. 
Baxter, Jr.; Secretary, John F. Fletcher, Jr.; V. P. and Treasurer, Jas. 
Bowron, Birmingham, Ala. N. Y. office, 80 Broadway.—V. 69, p. 151. 
Tidewater Steel Co.—V. 68, p. 826, 1136; V. 69, p. 133, 554. 
‘Terminal RR, Association of St, Louis.—SEE RAILROADS. 
Texas & Pacific Coal Co.—See SUPPLEMENT of Jan., 1898. 
Texas Pacitic Land Trust.—See Supr. of Apr., 1897, page 154. 
Trenton Gas & Electric.—See page 167. : 
Trenton Potteries Co.—Stock, $3,000,000, Sup. April, 97. 
Trow Direct, Print, & B’kbind.—V. 67, p. 952; V. Me on 
Union Bag & Paper Co.—ORGANIZATION.—Incorpora n New; 
Jersey on Feb27, 1899, asa consolidation of over 90 p. o. of the paper 
bag business of country. V. 68, p. 430; V. 69, p. 182. For assets on 
list of properties see prospectus, V. . p. 333. Stock, comnast m 
$16 000'000;, 7 per cent cum. pref. (as to assets and dividends), $ % 
000,000: par of each, $100, all outstanding. See V. 68, p. 675, as 
rights of stock, etc. Earnings of properties were $1,226,000. 
DIVIDENDS.—On pref., July, ’99, to Jan., 1900, 7 per — (1 es 
OrFicers.—President, L. G. Fisher; 1st V.-P.,C. A. Dean: Bey 
A. M. Perrin; Sec. and Treasurer, Fravk Washburn. General offices, 
Fisher Bldg., Chicago, 111.—V. 69, p. 182. ike 
Union Depot Co: of Columbus, ©.—The P. ©. C. & 8t. L. 0 
a half interest in this property.—V. 63, p. 117; V. 64, p. ne voi 
Union Ferry.—Operates five ferry lines between New 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage re 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p. ois ,n % 
©.; in 1896, 4p. o.; in 1897, 4 p. c.; in 1898, 342 p.c.; in le OO ak. 
.¢.; April, 1s p. ¢.; July, 1s p c.; Oct., bo ec, and 1 extra; i" ’ ’, 
t p.c. President.Julian B. Fairchild.—V. 69, p. 593, 757, 79°. 
Union Switch & Signal.—V. 68, p. 471; V. 69, P. ee: 
Umten Tree Writer.—Organized in 1893. Stock is as elind 


Outstanding. Divs. When Pd. Last , 

CORRNOONS cies csccout $10, is is So all las a PE POPE: ees ese 
y Oct. 2, 99, 349% 
a ee we a 





PO. i62 4,015,000 A. & O. 
As to heelston in July, 1899, see V. 69, p. 82. See also V. 69, P- 1 
























































Seivine, 1900 MISCELLANEOUS STOCKS AND BONDS 161 
, 
eee win zits i= 
~~ MISCELLANEOUS. Date |aize, or] 4m INTEREST OR DIVIDENDS. Pel When Doe 
? , le 
umn headings, &., see notes on| of | Par ount 'Rate per| When |Where payable and by| Stocks—Last 
For for explanation “ pep of tables. Bonds| Value, |OUtstanding| "Cent, |Payable TWier. 4 Dividend. 
rr Ma Ginalr sew encsbegpaceaconaencs cocene enn $100 | $3,000,000 |3 in 1899) Q.—J. Co, ot, Brookl Jan, 2 
Lr a Grol. K-10 atter Nov. 1, 1898.....2.002.07: 1890 |100, &e.| °2'200,000! 5g. |M.& N.| N.Y., H. B. Ho Nov. 1, 1020 
tied tes Improvement Go Sock, t6 be 928,860,060. .... | "58 ] 15,900,000 | 3 © |9-5.15), Fluligelphie, Omen, [Jan 15,0, 3% 
Se EEE FR ee sal ,000, : R a., First Nai uly 
Deden ee nery--Common stock $10,600,000...) 25 | 8,884,025 See text.|Q.—J. 15 Boston. an 16,'00, 2 
a eeerred stock, 6 per cent, cumulative........---.. Ales 25 8,864,250 6 Q.—I. 15 do Jan. 15,’00, 1 
8, Oast Iron Pipe é@ Foun Oo,—Stk., cons. $15,000,000} .... | ..... - | 18,156,467) ....« hl the PG UE Tee eit kare 
U. Preferred stock, 7 per oonh, non-cum., $15, ye i Be - a cones Z GoM In Lae f “proms ay Deeb: 99, pis 
f. stock. c., cum. # aaah +750, —M. 0 ‘0.| Dec. 
vk Be $2 0,000, en zed nd. abt. 1908 at 104, 8. ft. y’rly..| 1898 La i ,000 as 6 go; ‘ = Boston, = ws zn Co. Aus: J ro 218 
ethte Meta DOK. .Jadesccoewde~cucnbns secs -sssce Wage ,000, n 2 .|N. Y., Office, way.|Nov. ig 
Mniled Hates. pee ing Stock, Ovta., $13,506,006-.) “7. | ...... 3,500,000 | ...... eh, edit oe ee nating 
P Preferred stock, 6 p. ©, cumulative, $12,500,000 . PO eee 5,000,000 | ...... aoe apetaarnee 1) RD edeeees 
ist M., g., $15,000,000, sub ee ~ 110 att 10 yrs.0: -Ce| 1899 1 on Boa’ 94 6 g. |M. & N.|N.Y.,Prod.Exch. Tr. Co ae ha 
ited States minon 8 . . 000 asae tt) Se, Scccay |) cesce |  . sanmenaeine 
Preferred wonk, Sumulatives D ib 06 0008 a 6cctie| ab | 1,488 | BSbR ERS [Ot 2800), 4, cn ae eT Oe Pee tas 
8 6., 8U call a’ e i : 2 ar’ oston.| May 1, 
nied Bates Mortgage & é vue st—Sto0k. ..- sconces sources]. ases oe 2, "000" 000,000 9in 1369 - rs FS N.Y., /Oftice, 59 Cedarst. Jan. hg: 5% 
” if JTS .-.-.+--.0°&r - c.| 1,000, 5 g. i 0 o 
1st mort. trust “D” pty red. atten it 1901..... :.c*&T| 1896 1100 &o 1,000,000 4)og.|J. & J do do 1, 191 
bonds. “E” & “FP” g., red. after 10 yrs.o*&r|1897-8) 1, 2,000,000 4 g. | Various do do 1917 & 1918 
seq eoE”” apeay “J” g., red.af. 5 yrs.c*|1898-9100 &c.| 4,000,000 4 cf Various do do 1918 & 1919 
United States Rubber—Common ($25, 000 authorized); .... 100 | 23,666,000 |2in 1899} ..... Office, 9 Murray St.N. Y.|Jan.31,’00, 1 
Preferred ($25,000,000 authorized) 8 p. 6. non-cum..... ase 100 | 23,525,500 |8 in 1899) Q.—J. do do J ne ta | 2% 
Boston Rubber Shoe Co., gold, bonds............. esenen 1898 | 1,000 ,000,000 5g. iF. & A. do do Aug. 1, 1 























NDS. 1893. 1894. a ae ~~. 1998. 1899, 
1at preferred, PD. 0..--+06 rd 4 7 


ferred, % 
meine on 3a p pref. in Cot., 1899, 2d pref., 16 p. 6.—V. 69, p. 82. 
United Electric Co, of New J ersey.—See page 167. 
United Electric Securities Co.—See V. 67, p. 480;V. 69, p. 231. 
United Fruit,—See page 167. ; 

Gas Improvement Co,—Organized in 1882 in Pennsyl- 
iw oe Benenson 7 in 1885. Charter is perpetual and business is 
the building, leasing and operating of gas works. The stockhold- 

ers will vote on March 19, 1900, on a proposition to increase the 
mack from $15,000,000 to $22,500, 000, to be offered to stockholders 
ay for jants already ac uired or about to be purchased 

outa, vo Piilade elphia. —V. 70, p. 
Deo. 1 





as works 


p. 87. 
7, this company leased ‘the cute hia cit 
1 an 113.9 & 926, 941. 


until Dec. 31,1927. See terms of lease in V. 6 Bt 
United Improvement Co. ass aqeae lease * ime OE Tilumin- 
Gas Li ht Co. of Philadelphia. See Eq. G. L.«o. and V. 6 

p. 426; V. 67, p. 788. Owns a majority es 352 $00) ‘stock of the Es- 
sex & Hudson Ses Co. (V. 67, p. 1002, 1160); also a majority ($3,100,- 
000) of the Paterson & Passaic Gas & Electric Co. (V. 8, p. 43 0}, 
and also a m rm of the stock of the United Electric Co. of New 
samay. Lt 22. In Oct., 1899, Jersey City gas companies were 
consolida ted as Tne Hudson County Gas Co.—V. 69, p. 80, 132, 796. 

DIVIDENDS—Since 1889, 8 p.c. per annum, payable quarterly. 
Jan., 1896, paid extra dividend of 15 p. 6. in convertible scrip. 

Report for 1898, in V. 68, a 924, mg pe profits of $1,864,130, a 
gain of $439,830 over 1897. ividends, 8 per cent per annum. 

President, Thomas Dolan; Secretary and Treasurer, Edward C. Lee, 
Broad & Arch Sts., Phila. (Vv. 69, p. 957; V. 70, p. 87.) 

United Lighting & Heating.—V. 68, p. 333. 

United Shoe Machinery Co.—ORGANIZATION.—Incorporated in 
Feb., 1899, in New Jersey as a consolidation of the leading shoe ma- 
chinery companies 8 oy ae owning foreign patents for their ma- 
chines. Pag Stock, uae, #12. 500,000; par, $25; 
oe $ ors jos. ae cum.., 6 p.c., 000; par,$25; out- 

2, $8,564 250. Net earnings in 18 3 7 companies consoli- 
ated were op pe of $1,600,000; 6 p.c.on preferred stock -will 
require $531,855; 8 per cent on common, $710,722; total, $1,247,577. 

DIVIDENDS.—First — 41g per cent on preferred and 2s per cent 
on common, a April 15,1899. V. 68, p. 525. In July, 1899, on 
common, 2 p. ¢.; Oct., 2 p. ¢.; 1900, Jan., 2 p.c. On preferred, July. 
1899, to Jan., 1900, inclusive, at 6 p. 6. per annum, payable bm og 

President, Sidney W. Winslow of Joston; Treas. and Gen. ante 
W. Brown of Boston. 111 Lincoln St., Boston, Mass.—V. 68, p. 525. 

United States :ast Iron Pipe & meagre 'd Co.—ORGANIZA- 
TION.—Incorporated in New Jersey on Mar. 3, 1899, to unite compa- 
sles controlling the larger part of the cast-iron pipe business of the 
U.8 V.68,p.430. For list of properties see prospectus in V. 68, p 
233; V. 69, p. 757. First woes dividend on common, 1% per cent, 
paid Dec. 1, 1899. V. 69, p. 1 

Bonps.—Underlying bonds, American Pipe & Foundry Co., $1,199,- 
000 68 (int. J. & J.); Anniston a er bonds, $122,500. Bills and 
accounts payable Sept. 30, 1899, $8: 

EARNINGS.— Net Abe March 13 to Nov. 30, 1899, $759,386; aiv. 
on pref, 1% p $218,750; bal., sur., $540, 636, V. 70, p. 87. Bal- 
anos sheet, Sept. 30, 1899, V. 69, p. 1009. 

DIrRECcTORS.—Col agate Hoyt, A. C Overholt, B. \ i Overholt, L E. Le- 
moine, George B. Hayes, C. E. Burge, E. OF uller, W. C. Proctor, B. 
FR Haughton, George J. Long, A. F. CaJlahan and F. CO. Miller. 

OFFICERS. - Pres., A. C. Overholt; Sec. and Treas., B. F. Haughton. 
X.Y. office, 80 Broadway. —V. 69, p. 82, 757, 1009, 1017; V. 70, p. 87. 

ea States Envelope.—Incorporated in 1898 under the vo 

Maine. Absorbed ten companies named in » 

ae over 90 per cent of the commercial envelopes in the United 
utput 17,000,000 daily; capacity over 20,000,000 daily. 
com., issued be 50,000; _ pa 0; pret. § $8,750,000: 
re Bonds, $2,000,000. V. 179. In 
, TES paid 2 p. ¢, c.on pref.; aS08, Stan, ix, ~ C.. June, 1% p. 6; 

p. ¢.; Dee., p.¢ 
yo SYS fe Bens rary Cc. H. Hutchins; Treasurer, R. W. Day, Spring- 


in 


field, Mass.; Sec.,W. G. Morse, Springfield, Mass. (V. 68, p. 774.) 
United States by lg ager rt “association” organized under the 
laws of New York State in 1854; not incorpora Operated June 


30, 1895, on about 30,000 miles of railroad in the United States. In 
ber, 1887, the stock was increased $3,000,000, raising it to 
$10,000,000, and’the Baltimore & Ohio Express was purchased. 
DIVIDENDS. ) 88. ’89. ba "91. '92. '93. ’94. °95. ’96. ’°97. a ba 
Since ’87,p.0.5 5 5 er Be ae i ee 
United States Seek) Milling.—U. S. Glucose.—See Wi >t 
United States Glue.—vV. 68, p. 979. 


Py pes a er te aah a Feb. 25, 1993, under laws 
Saeenee a, bg dN 3 V. 57, p. 23; 61, p. 114; V. 20, p.40, Manu- 
StocK.—In Jan., 1900, an an attempt was rumored to be on foot to 
ae the plan for the readjustment of ‘es stocks. See V. 69, p. 757, 
A es Fo tye) Oct., ee oe 60; Pog gg en: had pur’ 
common stock.— ot 

cate is in editorial in May 1, 1893. ‘RULELRMENT. gant 

ers 1 5. 1896. 1907. e- as 


1900. 
Jan., l4g 


Bonps.—The debentures were issued to furnish working capital. 
sinking fund 4 per cent of issue yearly, the debentures to be pur- 
chased or drawn at 110. Depa for $9,653,000 have been certi- 
fied by the trustee, but to Aug. 1896 (date of cancellation each 
year), $6, debentures Gals had been issued and $720,000 of 
these retired by sinking fund. See adv. in es of May 6, 1893, 
and application to N. Y. Stock Exchange V. 5 yg! 

ANNUAL REPORT.—Fiscal year ends Dec. 31. port for 1898, in V. 
68, p. 377, gave merely balance sheet showing protit and loss surplus 
of $4,027,944 on Dec. 31, 1898. In 1897 surplus was $4,363,97 
OFFICERS—President, J. Horton, Goshen, N. Y.; Sec’y, Josiah T. 
Fam Brooklyn, N. Y.; Treasurer, James RK. Plum Ci 

26 Ferry Street. «. PS P- S377; V. 69, p. 339, 452, 757, 854, 
508° ‘toss, 1152; V. 70, p. 4 

United States “aad & Trust Co.—Chartered in 1871. 
Formerly U. 8. Mortgage Oo.; present name assumed Feb. 23, per 

Stock.—Capital stock is $2,000,000; par, $100. Surplus, $1, 
undivided profits Jan. 1, 1899, $70, 339. DIVIDENDS.—In 1 Sone é 
tye Kt Kang ; in’96, 6; in ’97, 6; ”in’98, 69.3 in’ 99, Jan.,4; July, 5; in 
, Jan. 5. 


Bonps.—The 8 series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first maorenges on improved sa 
real estate “in amounts at least — to the bonds acre 
— application to list $5,000,000 bonds given in full in V. 67, } a 
The $1.000,000 series “A” trust 5s called for eae tion on Aug. i. 
1898, and $1 ,000,000 series ‘““B” on May 1, 1899. V. 68, p. 829. Asse 
Jan. ie pig were $21,009,497, including U. 8. Government ca 
$1, 444,38 8; New York City pond: 8, $1,653,750; mortgages, $8,184,039; 
other stocks and _—— $1,596,143; cash on hand and in bank, $1,838,- 
143. Deposits, o185 274. 

OFFICERS.—Presi or George W. Young; Treasurer, Arthur Turn- 
bull; Secretary, William P. Elliott.—V. 68, p. 189, 620, 829. 

United States O11.—V. 67, p. 1001. Stock, $2,500,000: Bo $25. 
Dividend of $1 (of which 50 cents extra) per share paid April 1, July 
1 and Oct. 1, 1899; ree’ ty 1. ol = (of which 50c. extra). V. 6y, 
p. 1252. Pres., J. 8. Ric A. Belcher. 8 Congress St., 
Boston.—V. 69, ’D. 1066, f107, 1132, “1252, 1305, 1348. 

United States Pneumatic Horse Collar.—See page 168. 

United States Rubber.—OBGANIZATION AND PROPERTY.—Or- 
 eeyer under laws of New Jersey in October, 1892, for the manufac- 
ure of rubber boots and poe ete. SOE to N.Y. Stock Exch. 
in 1892, in V. 55, p. 1039; also see 539. In 1893 five ad- 
ditional concerns were ‘acquired. Ay 86 — a 
stock of the Boston Shoe . for 000000 ane 
ferred and $3,500,000 common ae oy Shoe Co. pan 
$5,000,000 ‘old bonds to its stockholders; see V. 67, p. 9 . D- 
691, 738, 802, aoe Companies outside trust in Mar., 1899, incluting 


< 


the ras TT WTS aequired in April, 1899), see V. 68, p. 574, 675, 725. 
Ni $< : _ sold its rubber tire business to the Rubber Mfg. Co. —V. 
9, D. 


StTock.—Preferred stock has premenes as to assets and <a 
and no bonded or mortgage debt can be created without consent in 
writin. ~ —— of three-fourths of each class of stock. Common is 
entitle surplus after aes per cent on preferred. See wording 
of pref. pal catein editorial of May, 1893, SUPPLEMENT, 


DIVIDENDS, p. m 1s. 1894. 1895. 1896. see. an or tn 
Common 0 0 . ; 


1900. 
Jan.,1 
Jan., 2 


‘ae Ig 
rete Sabin a0 p. c. yearly—~ 18 
~ { In 1897 paidon preferred in Jan., 4%; July, 2%. 
Dividends on common stock were resumed in aay 1899, when 1 
p. c. was paid. See official statement in V. 69,‘p. 83. 
ANNUAL REPORT.—Fiscal year ends March h 31. The a state- 
ment for year ending March 31, lone was es a 68, p. 


















Gross income............. - $3,416,381 $2,256,324 $2, aes. on 

Rent, expenses, ete........ 189, 185, 573 243 3,822 
DURANGO. diisicisckscnecs »226,514 $2,070,751 3 999,612 

Dividends on preferred... $1,882, 040 $1, 552, 040 1,552,040 

DEGGORAS OU. GRIIOR. 2.6 cccccnncscas, ,. | caccccdecace (2%)403,320 
Balance for year....... $1,344,474 $518,711 $44,252 

Previous surplus.... 3 108,913 90,134 LS 

pei and losses... 864 499, 932 = 

urplus 7g yee $823,523 $108, 13 
mo “gross income” in 1899 was made up of resul 


a 
tions of p plants and dividends on investments, $2, eioe81e and mi opare ae 





income from commission on sales of rubber boots and shoes, $897,150, 
BALANCE SHEET APRIL 1, 1899. 
Cash...... $557,667 Preferred stock...... -$23,525,500 
Notes, ete. ;receivable. 1,799, 156 | Common stock........ 2 x 
Merchandise...... a... 1,617,610] Accounts pa — Eeiand 1,711,263 
hnwiaa—-,......... 46°91 0,509 Due companies........ 17,635 
rved for “div Cadena 941,020 
Surplus assets. ........ 823,523 
Total assets.........$50,884,942 | Total liabilities...... $50,884,942 


Dannoncne.—-Sesveel P. Colt, Harry Converse, ae B. Ford, 
Charies R. Flint, J, Howard Ford, Robert M. Gallaway, J. D. Vermewe, 
Henry L. Hote thie Charles Stewart Smith, Charles ae: Johnson, M, C, 
Martin, Frederick M. Shepard, E. 5. Converse, Samuel N. Williams, 
Geo. E. Weed. President, F. M. Shepard; Vice-Pres., James B. Ford ; 
Sec., Samuel P. Colt; Treas., Charles R. Flint; Asst. Treas., H 
Sadler, Jr. N.Y, . Oflice, 9 Murray St.—(V. 69, p. 1106.) | 


. 







































































162 INVESTORS’ SUPPLEMENT. (Vor. Lt. 
MISCELLANEOUS. Date | Size, or “ INTEREST OR DIVIDENDS. _ |Bonds—Pringi- 

For explauation of column headings, &o., see notes on|_ of ‘ar mount |Rate per| When |Where bal, When Due 

first page of tables Bonds| Value, |OUtstanding | Cent, Payable Aihome and by Siogke Last 

Vir, h al—S8tock, oa | * 

ginia-Oarolina Chemical—Stock, com., $12,000,000.| .... 100 | See text. (See text roe Rich 

Preferred, 8 per cent, cumulative, $12,000,000. ........ ae 100 | See text (8 in 1899 Qes. 15 rece Mae [Des. 1,'99, 1% 

eens eee integer | cas, | 428) Samael i lab vais —— 

st mortgage, gold, $10,000,000. WHa................. o* ’ 2 N. Y., Manhattan Tr Co! wet": 
Wagner Palace Gar Go.—Stock, $20,000,000.,...-........ --- | 100] 20,000,000 le in 1¢98| M’'thly Ny aan Tr. Co) Meh. 1, igag 

en oe ee Go—Common stack stock, #3 aoe 000... ode no ROT oud. NS ees Ae hee! 

erred stoc c. cumulative, $3,500,000......... a 3,500,000 |4 in 1899 —M, Checks mailed. en G*se2" 

Welsbach Light Co. —Biock au authorized, Fs rs 5| '515,932| Text. —u|_ _Oheoks malles: ‘Dee. 9.799, 1% 

meee ange & Co. J Fr 's00,01 Saneceecensenensnescessens eee 100 | 8,000,000 6in 1899/J. & J.|N. Y.. Office, 63 B’way.\Jan inion ae 

Western GasSto0k $1,000,000 -.-. | _100| 4,000,000 6in 1899|J. & J:| "Checks mailed. \Jamsorn: 

Collateral trust Get ot $4,000, 000,gold,red.at 110.C¢.0*| 1893 | 1,000 | 3,855,500 | 5 g. |M. & N.|N. Y., J. & W. Seligman.) May 00, * 

Western ean Co. nes al. yN. Y. C. ext. in’94) 1884; 1,000 1,500,000 41g |F. & A.|N.Y., Grand Cent.8tat’n Fel, \ . 

Western Union Telegraph—Stook. ......-....-++2-00+++0000+ soc, | , 100 | 97,340,740 5 in 1899| Q.—J. IN. Y., Office, 195 B’way.|Jan.i5,00 ve 

Real est. bds., g., (lien on W. Ul Bldg., N.Y.C.)s.f. (not. ee 1872 | 1,000 1,163,000 7g. |M. & N.\N. 1 Union Trust Co.| May i ‘oof 

Depentures (it drawn, surrender is optional) ey al teen 1,000 | 4,920,000 7 M. & N./N. Y., Treasurer’s Office, May 4 

Debentures, sinking fund 1 per cent, drawn at 100....0| 1875 #100&o| "761,076, 6 g. |M. & 8.|London,Morton,R.& Co.| | Meh. Y’ ipo 
mestngnouee dir Brake aick, $11,000,660 — 1868 | 1,008 | 18805008 las 1S pol ea Teese war-| Jan. 3: tose 

esi u rake—Stock, $11,000,000..... ....... ee 950, n’ 9¢ . 

Westinghouse Electric # Manufactur’g.—Old com. stock...| °.: 50 95,400 | ...... a ttsburg, Pa, Jan.10, 00,71, 

First pref. ($4,000,000) stock, 7 p.c., cum. (ge re yo 50 | sooatoo \7in idee] G3. |W. ¥., Ollie, 130 Brwar!Jen"s tae 

pret. ($4, 8 p.c., cum. -74 remar me —— 996,750 7in 1899 i. Office, ee TT 

Debenture certificates, $3, » gold. Mi | 1408 | 1,000 | 35005000 |B ge ls ’a a. NY, ace eae way Jan. ie * 

Walker Co. lst mortgage (see EDs ccasous. ocdus err ee 850,000 ee Cee ieiiat ee es 
Wheel. L. Erie & Pitisb. Coal—1st M., gold, red. at 105..¢*| 1889 1,000 846,000 | 5 g. |J. & J.|Jan.,’97, coup. last p’d. re 

| 

Virginia’Carolina Chemical Co.—See page 167. 1898-99. 1897-98. 1896-97. 189 

ee eee aero arenes GREP LOY. Revenues tortie. year.” ..23,984,312 23,915,732 29,645,950 2 * 

Wagner Palace Car.—See Pullman Co. r.exp’s,rent.,t’xes, &0.18,085,579 17,82 2,612,736 

Warwick Iron & Steel.—V. 69, p. 232, 797, 1066. secenidestinsedas 7,825,581 16,906,657 16,714,756 

Wells, Fargo Express.—Welsbach Commercia].—See p. 167. Remainder .........+« 5,868,733 6,090,151 5,732,202 "5,897,980 

Welsbach Light.—Manufactures Welsbach lamps, and is con- | Dividends phid........... 4,867,949 4,867,911 4,792,855 4,767,805 
trolled by Welsbach Commercial Co. Annual capacity 5,000,000 lights. ee wha —- 897,092 896,555 895,510 893,967 

Becenrene--tn in Ts Ley 2 p. - Ou is Ly 16 Os in a 1895, 70 p. 6.3 DE LUNAS.....0--000. en eee eee 9,991 990 39,991 
ini 0p. c p. ¢.; in ar., p.c.; June, 20 p. 6.5 ee 
Sept., 20 p. &.; 10 p. ¢.; in 1899, Mar., 10 p.c.; June, 10 p o: Surplus.......--..-..- 103,692 315,694 3,847 196,217 
step ta Dec., "16. of Year. pailesot, Miles ot thon “4 Mess: 

EaRrninGs.—Earnings for year 1898-99 in V. 69, p. 177; net, $410,- Profite, 
417; Caprociation. $66,476; four quarterly aivideride, 257 965; M po oo AG rig HH ase’ od 2,565, 28 hs aos ¢ % as 8 eeeels 
undivided protits, 08,4 41; patent aeons charg off, $4 1892-93. 189,936 769,201 21,078 66 858 24" 1443 : 498 Hy 
balance, epee SE 868. eae =< vant, Broad’ and 1896-97..190,614 941,002 21,769 58,151,684 22°633'359 5'732/200 
Arch Sts., Philadelphia.—( Pp. 220; »P. 177.) 1897-98. 189,847 $74,420 22'210 o3,178, 749 23,915,733 6,090,153 


Western Gas Co. (Milwaukee).—Organized in 1893 under pe 
of Milwaukee Gas Li 


laws of New York. Owns entire capital stoc 
Co., this latter pomgen y being entirely free from encumb oe. 
atatement-to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. 


1899, Jan.1 to Aug. 31 (9 mos.), net, $308,877, against $292," 96in isos, 


Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; 
issued bonds for extensions and improvements. 

DIVIDENDS.—1895, 4 p. c.; '96,5; ’97, 5; 
Jan., 3 dD. c. 

EARNINGS of Milwau Gas L. Co. In 
net, $504,821; 1897, net, $489,21 
charges, $188, 386; dividends, $200, 000 ; bal, su: 
Prest., Emerson MeMillin, New York.—V. 64, p.1 


Western Transit Co.—Owns piers in Buffalo, N. Y., nie of 15 
steamers and also barges used on the Great Lakes. Has Valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 


nized under the laws of New 
Page 5 Printing Telegraph Co., 
resent title by Act of New 


Western Union Telegraph.—Or; 
York State as the N. Y. & Mississippi 
on April 2, 1851, and ws changed 
York Legislature apereves. in resi “ 56. On Jan. 19, 1881, 
dated the grand consolidation, in which the Western Union 
its stock to 880,000,000, giving Dar or ee ty 000, for the stock 
bonds of the American nion, 60 t in new West. Un. 
At. & Pac. stock and a stock distri 


by W. U. Company. 
4s Ni rember, 1887, an issue of $5. 
ment for the telegraph system of 
In saith 1892, the yg ges voted to in 
$86,200,000 to $100, 
mee pw gory surplus earnings expended on the property. 
nJu > 
Rapid Tel. Co. ines, until then operated under lease. In J 
1897, $2,000,000 stock (making total $97,370,000) was -_ 
improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p.1 
DIVIDENDS.— °87. ’88. ’89. °90. ’91. °92. ‘93 
Since ’86, p. c.. 3° 3. Ss 


Company) are issued to retire an 
various 

which the Western Union Company is liable, 
be held as security for the new bonds. On J 
stocks (par as were i for the collateral trust b 
Stock Telegraph, $1,097,800; Internat. Ocean Tel., $1, SOL 500; 
Mutual Tel. 385,700; and ‘bonds, Mutual Un. Tel., 6s, $3,04 


these when so retired 


LEASED COMPANIES.—Under leases the company aside on other 
rentals pays interest and dividends as below. On June 30, 1899, thie 
stocks of the several issues included 
Gold & Stock Tel., 


company owned the followin, 


oe, as oupnaSes Franklin Tel., 32,900 ; 


el At 3,800; Int. Oeeen Tel., $23,100; i. & Iissiseippl 1 Tel., $100, 350; 
acific & At. Tel., $1,457, 500; Southern & At -» BS 
Lease Int. or div. Bonds 
Oompa’ pany. de. expires. YAmount. % Period. mature. 
Am, Tel. & Cable stock. 1932 $14,000,000 ° Q—M No bonds. 
Empire& Ba po eg at’k 4 300,000 M No bonds. 
Franklin Tel, stock..... a267, 100 oy &N No bonds. 
Goa i vi Stock Te. “stock. Jan. 1982 b2. 444,400 6 ill -aiebicabs nonin 
ds $500, not mort, 500,000 5 &N May 1,190)) 
niitnois & Mississippi 
Tel. stock, pe e1,830,145 4 J&J .............. 
Intern.Ocean Tel.stock.Jan. ,1981 dl *015,400 6 = Sy No bonds. 
N.Y.Mut.Tel.stock ($25) Feb., 1982 114,300 6 
utual Un. Tel. 1st . 57,000 6¢ M&N May, ‘191 
Northw. Tel. stk. ($50). My7,1980 2, 500,000 6) J &J ...00 --nee 
1st mort. int quar... ,180,000 7 J&JI Jan., 19041 
Pac. & Atl. stock ($25). 99 years 542,500 4 J&s No bonds. 
Sou. & Atl. stock 4$25) .999 viore 558, 400 5 A&O No bonds. 
ool Exclusive of amounts owned by Western erry directly or throu r 
ral trust, viz.: a $632,900; b $2 600; © $100,35 
d $1,984,600; e $2,385,700; £ $3, ‘043,000; oa. 457,500; h $390, 475. 
LaTEsT EARNINGS. —Revenue for 6 months —— Dec. 31, 1899: 
1999 (partly est. ee 266.567 $448, S40 #2, $2,438, 983 Soest | 5 
est.)..- . “4 sur, 4 
1898 8 (notuall inaeg ae 6,431 448,546 9742 sur. 103,9L:3 


Total surplus Dec. Bi "1899 (estimated), $8,481, mL 
ANNUAL REPORT.—Statement for 1898-99 was in V. 69, p. 794. 


98,1 6; 99,6 p. ¢.; 1900, 


youniase, net, $513,530; 1898 
1896, net, $434,567; fixe 
ibas ike ro $46,181. 


ation of 4819 per cent to West. 
Union shareholders, 10 per cent of which was for A. & P. stock owned 


,000,000 of stock was made in pay- 
Baitimore | ~ Ohio Telegraph Co. 
rease the stock fron 
,000, of which $8, 620,148 w: was then paid as 


50,000 stock was issued for purchase of American 


to Jan.'00, incl. 
5% 5 15(108c.) 5% (144 Q—J.) 

Borps.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
equal amount of stock and bonds of 
—— and cable companies for the interest or dividends . a 


une 30, ee he followin}: 


Bee 


un- 


was 


and 
for 


une, 
for 
139. 








7 23,954,312 5,868,732 
Office, ‘195 Broadway, New York City. ~V. 69, p. 1252; V. 70, p. 87. 


Westinghouse Air Brake.—ORGANIZATION, ETCc.—A Pennsyl- 
vania corporation. In 1898 me" the Boyden Air Brake Co. and 
the American Brake Co 843, 1065. Stock formerly 

5,000,000 (par $50) a canal to $10,000,000 in July, 1898, 

5, 000,000 bein aes among ste ckholders as a 100 per cent 
stock dividend (V. 8; see alse V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dtvidente' 20; ley’ cent a annum had been paid ‘or some 

ears. In 1899, Jan.,5 p.c.; Apr.,5p.c.; July,5p.¢.; Oct.,10p.o., 
n 1900, Jan., a8B & C.y incl. '5 extra. As to litlga on with N. . Air 
Brake Co., see V. 442. Receipts for 2 years grains J uly 31, 
1899, reported as 1 os 108 303; cost of operation, $7,499,087; net 
profit, $7,610,216.—(V. 69, p. 181, 182, 286, 442, 647, 854.) 


Westinghouse Electric & Manufacturing NP megery al 
TION.—A Pennsylvania corporation manufacturing and selling a 
eral line of appliances used in the commercial oe) or dleo- 
tricity for lightin re eres. peepecee. Statement to N. Y. Stock 
—— was in € company owns exclusive rights 
the Tesla cakes 3 ce PR Mam = ag we —V. 61, p.25,153. In 
March, 1896, an agreement was m with the General Electric Co. 


for pooling atents. See V. 62, p. 502, 635, 1040; V. 68, p 
In aor Lye 4 Bre 25¢0,000 substantially entire © capital 7 ts ane all 
but $8 20-yr. bonds of Walker Co. By anar- 


ee peo of made, the $250, 00U bonds are secured by a tirst and 
the $1,650,000 bonds held by the Westinghouse Co. by a second mort- 
gage. A 68, p. 87. Asto British Westinghouse Electric & Manufac- 
turing Co., Limited, see V. 69, p. 232, 802. 

Ganesan. STOCK, Etc.—Stock authorized is $15,000,000, increased 
from $10,000,000 ‘in J ys 1896, to _—. for improvements madeand 
9 ora needs (V. 63, 31. ) ‘he first preference stock carries 
cumulative dividends of y r cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to p tg ao See wording of preferred cer- 
tificate in Capri hy of May, 1893, SUPPLEMENT. 

a F. the $3,500, 5-yr. 5 B c, gold debenture certificates about 

000,000 were oera io Aug., 1898, to retire the floating and bonded 

ebt, returning to the treasury as available assets stocks and bonds in 
various xi g aed power companies yielding an annual income ex- 
pray ty half the og ag interest charge and part of the remaining 
$500,000 were > F rtial payment for stock and bonds of the 

24, 691. Sinking fund of $150,000 yearly 
ay a ebentures at 105, to be drawn by lot. Nolen 
is to be placed on present or future real estate or other assets without 

providing for debentures. V. 67, p. 1112. 

DIvVIDENDS.—On pref. Feb., 1892, to Jan., 1900, incl. 7 p. ¢. per a2. 

ANNUAL REpPORT.— Fiscal year ends March 31. Net earnings for 4 
mos. ending July 31, 189”, $558,431. V. 69, p. 704. For year 1898-9, 
output of Pittsburg factory was $6,951,669; net ny about $1, a , 


000.—V. 69, p. +32. Report of March 31, 1897, 64, p. 12 
Balance sheet July 31, 1899, showed: Ourrent "ie ilieasoonaat 
$926, 841; bills pa rable hay 226,000; Curr 


here 
745, bills receivable, accounts 
waren Le on hand, $3,029, hava 1100; V. 69, p. 6 
DIRECTORS.—Brayton Ives (Chairman of the Board), Charis 5 Lg oan 
Adams, Lemuel Bannister, August Belmont, A. N. Brady, N 
8 , B. H. Warren. eng es Hartley, G. ‘W. Hebard. Saines H, 
Brayton Ives and George house. President, a 
house; 1st Vico President, cen annister; as Mh ao 
Warren; 3d Vice-President and Treasurer, P. F.K x 
at 120 Broadway.—(V. 69, p. 232, 452, 647, 694, 704, t 302, 1152.) 


Westinghouse Machine Co.—ORGANIZATION, ETc.—A ol 
vaula corporation pe gy eee gas engines ~ under 0,000 f 
house patents. Stock increased from $1, $3,000, 

Mar., 1899. Par value or shares, $50. V. 6 

12, 1899, the stockholders voted to issue $1,500,000 « 

bonds, of which $350 to be reserved to retire an ro ed ag ed 

of existing bonds due 1914, interest J. & D., at Fidelity Title & | 
, Pittsburg, and balance to be used to build a steel ey 

forging os at East te agi Ay — having § a Se’ ee aty 6 0 802. ; 


recelvale, $2,723,995; 


¥ So castings aud forgings. 
noe B08. President, a, Westin alaae} Secy., ed 797, 
Sth St. and Ldberty Ave., East Pittsburg, Pa.—V. 69, p79" 
$643 1198, 1252. 198- 


Wheeling Lake Erle & Pittsburg Coal,—See SUP. of Jan, 
Xelton Co,—See SUPPLEMENT of July, 1899. 
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tax" For Securities Outstanding see the tables on pages 149 to 162, inclusive. 





d Copper Co.—ORGANIZATION, ETc,—Incorporated 
Pyne 99. in New —_- Stock all issued, $75 000,000, al 
mmon (par $100), with whic (purchased in May, 1899, large in- 
commein Anaconda Copper Co. (V. 67, p. 953), Parrott Silver & Cop- 
200, Washoe Copper Co. ita, Oo; Smotung # Mining Oo.. for $1. 
anta a 5 x1co, tor * 

une, 1209, alco, tne 68, p. 820, 870. 





. V¥. 68, p. 1022, 1233.—V. 
int waverly dividend on pref., 149 p. ¢., and 1g p. c. extra paid Oct. 
16,'99; 1900, Jan., 2 p.c., incl. 1g p.c. extra.—V. 69, p. 646, 696, 1303. 


OFFICERS.—President, Marcus aly; Vice-Pres., Henry H. Rogers; 
sec, and Treas , William G. Rockefeller. Other Directors, F. P. Olcott, 
Robert Bacon, Jas. Stillman and A. O. Burrage. Office, 52 Broadway, 
New York.—(V. 69, p. 646, 696, 1249, 1303 ; V. 70, p. 39.) 

American Agricultural Chemical Co.—ORGANIZATION,—In- 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of New- 
ark) named in prospectus in V. 68, p. 974. Stock, common, $20,000,- 
000; pref. (as to assets and dividends), 6 p. c. cum., $20,000, \ 
000: Pin Jan.. 1900, $17,000,000 each. First dividend on preferred 
3p.¢. paid Oct. 1,1899. V.69,p.592. Average annual profits of 
the several concerns for five years amounted to $1,419,879. President, 
John F. Gibbons, New York; Secretary, Henry L. Dudley; Treasurer, 
James M. Gifford. New York office, 26 Broadway.—V. 70, p. 39. 

American Air Power Co.—ORGANIZATION.—Incorporated in 
1897. Owns Hoadly-Knight patents absolutely, for all purposes, for 
North and South America, and Hardie patents for all parts of the 
world. Stock authorized, all common $7,000,000; outstanding, $5,- 
945,600; par $100. The Metropolitan Street Railway is largely inter- 
ested in the company; in Sept., 1899, equipped 28th and 29th St. line. 
Annual report, V. 69, p. 1060. Pres., H. H. Vreeland; Sec. and Treas., 
Henry A. Himely, 621 Broadway, N. Y.—V. 69, p. 1060, 1064. 

American Alkali.—ORGANIZATION.—Incorporated in New Jersey 
on May 4, 1899. Stock, common, $24,000,000 (all issued) ; 8 per cent 
cum, pref. (with right to share with common pro rata in additional 
dividends), $6,000,000, $10 paid in Jan., 1 ; par of each, $50. 
See prospectus. V. 68, p. 925, and official statements, V. 69, p. 1194. 
Proposes to manufacture at Sault Ste. Marie, by an electrolytic process 
(protected by patents), upon first installation of plant, 170, tons 
of caustic a and 93,000 tons of bleaching powder. W. W. Gibbs 
of Philadelphia is President. Office, 815 Drexel Building, Philadel- 
phia, Pa.—V. 68, p. 821, 925; V. 69, p. 1194. 

American Beet Sugar ©o,—ORGANIZATION.—Incorporated on 
March 24, 1899, and took over beet sugar properties, viz.: Fac- 

at Grand Island, Neb., capacity 350 tons of beets per day; Nor- 
Neb., 350 tons per day ; no Ranch, Southern California, 
tons per day, and Hueneme, Southern California (completed 
later), 2, tons per day. In addition, 7,500 acres of farming land. 
In Jan , 1900, contracts had been let for new plant at Rocky Ford, 
Otero Co., Col., to cost about $1,000,000, and to haveta daily capac- 
ity of 1,000 tons and to be Ye for out of earhings during next e 
years.—V. 69, p. 1149; V. 70, p. 77. 
Steck, common, $15,000,000, all outstanding preferred, 6 per cen 


non-oum., $5, ,000, of which $1,000,000 in tr 
bere $ 00.’ First dividend at rate of 6 per cent from Apr. 18, 1899, 
in 





7 easury. Par of al 
y 1, 1899; October 2, 14s p. c.; 1900, Jan., lg p. co. See pros- 
V. 68, ae 280, 616; “Beet Sugar” item, V. 69, P 1249. Presi- 
t, Henry T. Oxnard; Sec., G. W. G ry Treas., John E, Tucker; 
32 Nassau St., N. Y.—V. 69, p. 1149; 1249; V. 70, p. 40, 77. 

American Brick Co.—ORGANIZATION.—Incorporated in New 
Jersey in March, 1899, to consolidate the leading brick-making plants 
along the Hudson River. V. 68, p. 471,925, 1074. New Co. to begin 
operations in sprin,z of 1900. Stock authorized, common, $7,500, : 

7 per cent, non-cum., $7,500,000, Pres,. Oakleigh Thorne; Vice- 
nt, Robert Main; Secretary-Treasurer, Edwin Thorne, 43 Cedar 
St, N. Y. Office, 43 Cedar St. 

American Bridge Co.—See V. 69, p. 25, 696. 

American Cement.—A consolidation in 1899. Stock, $2,100,- 
000; outstanding, $2,000,000; par of shares, $10. Bonds, $1,000,000 
15 yr. lstm. and col. tr. Git 5s, due Oct. 1, 1914, s. f. $30,000 Baw 
int. A-O at Gir. Trust Co., Phila., trustee. See prospectus, V. 69, p. 
1249, div. for4 mos. to Dec. 31, 1899, 3 p.c. (1 extra), paid 
ian. 15,1900. Sec., J. 8. Jenks, Jr.,24 So. 5th St., Phila.—V. 6y, p. 


American Chicle Co.—ORGANIZATION.—Incorporated in New 
—s June 3, 1899, and a consolidated all the leading chewing 
terests. V. 68. p. 1130. Stock, common, $6,000,000; preferred, 
p.¢6.cum., $3,000,000. First quarterly dividend on preferred 11, p. c., 
Oct. 16, 1899; Dec. 30, 14a p.c. On common 1g } c. Oct. 16, 1899; 
Deo. 30, 2 P. ©. For list of manufactories absorbed see V. 68, p. 871. 
Annual profits of constituent companies, it is said, were in excess of 
00. President, W. J. White, Cleveland; Vice-President, Dr. 
Cleveland; Secretary, Jonathan P. Primley, Chicago; Treas- 

wer, H. Rowley.—V. 68, p. 1021, 1130, 1223; V. 69, p. 796. 
American Cotton Co.—ORGANIZATION.—Makes and leases a pat- 
= machine for producing oe bales of cotton, the lint cot- 
being formed by rubber roliers into a continuous sbecting and then 
Woundon acore. See V. 68, p. 821. In 1898 handled 160,000 cylin- 
$5,000 pee. Stock, common, $4,000,000; pref., 8 per cent cum., 
,000 all nee. All accumulated dividends on preferred 
aa. id May 2, 1899; Nov., 4 eS ce. Dividends are payable M-Nat. 
William st., N.Y. President, John E. Searles.—V. 68, p. 821, 
jtmerican District Telegraph.—See SUPPLEMENT of Jan., 1893. 
report for Pay ending Dec. 31, 1898, was in V. 68, z; 229, 
88, $586,021; net, $86,336; dividends (2 p. c.), $76,884. 
Stock, $4,000,000; outstanding, $3,844,700; par $100. No bonds. 


Teena — § 1801. 1892. _— a ted 1895. 1896. 1897. 1898. 1899 


cen 219 Ig 3 2 2% 
Office, 8 Dey St., N. Y. City.—V. 66, p. 234; V. 68, p. 229, 426. 
Am, Elec, Heating Co.—See Suppr., July, 1898, and V. 63,p. 793. 
pmerican Fisheries Co.—Incorporated at Trenton, N. J., Jan. 8, 
consolidate menhaden oil factories; see V. 66, p.132. Stock, 
on common and $2,000,000 pref., all outstanding. On pref. first 
Deo tarrate of 7 p.c., paid Sept., 1898; 1899 dividends were passed. 
OJ 899, a readjustment plan was on foot, see V. 70, p 40. Pres., 
. Canda; J. J. McAuliffe, Sec., 135 Front 8t., N. Y.—V. 70, p. 40. 
Hide & Leather Co,—ORGANIZATION.— Organized 
aon ey Jersey in 1899. V. 69, p. 493. In Jan., 1900, said to control 
concerns. cent of the at? leather output of the country, including 
Suhm EOS ened in’ V. 68, pe 925 except Wehster & Co. and R. 
See V. 70, p. 77 ,and adv. in CHRON, of Jan. 13, 1900. 
Tyee, AD Bonps.—Stock authorized, common, $17,500,000; pref., 
ferred, $13 000 po 700,000... Issued, common, $11,500,000; pre- 
000 pron 2?000,000, of which $350,000 common and upwarisof $700,- 
v. “rw” will be held in trust to acquire additional properties. 
(present i . Bonds, $10,000,000 ag sinking fund gold 68 
casay issue, $8,445 600), due Sept. 1, 1919, but subject to call atl15 
ee est day, $1,000 cach c*, int M-8; Colonial ‘Trust Co., N. Y., 
itparchassh ek fund of $172,500 will retire bonds Sept. 1 yearly, 
ties, J. a le at 115 or less, or if not will be invested in other securi- 
ré . an & Co. financed the consolidation. President, 
» Charles A. Hask d, Boston, 


; 





American Ice Co.—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899.and in October, 1899, had acquired most of the 
$10.000.000 stock of the Consolidated Ice Co. of New York (see V. 65, 
i 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 

aine. For list of van balance sheet of August 31, 1899, etc., see 
official statement, V. 69, p. 793. Transacts a wholesale and retail 
business in the city of Greater New York, N. Y.; Philadelphia, Pa; 
Baltimore, Md.; Washington, D. C.; Camden, N. J.; Lakewood. N. J., 
and Atlantic City, N.J. Said to control ice privileges on Hudson, 
Kennebec and Penobscot rivers. Underlying bonds, $1,255,000. 


Srocks.—Common and preferred stocks, $30,000,009 each; outstand~ 
ing asin table. Dividends on preferred 11 2 e paid Oct.14,’99, in 
1900,Jan.,119 p.c. On com., 1 p. c., Nov. 15, ’99; 1900, Feb. 15, 1 p. e. 

DIRECTORS, Etc.—Charles W. Morse (President), Charles T. Barney, 
Frank K. Sturgis, William H. Gelshenen, H. H. Morse, Alfred W. 
Hoyt, all of New York; J. Manchester Haynes, of Augusta, Me.; D. W. 
Hunt, of Philadelphia; Wesley M. Oler, of Baltimore; U. B. Church, of 
ee D. C.; Jonn D. Schoonmaker, of Rondout. Treasurer is 
J.T. Spro Office, 133 East 23d St., New York.—V. 69, p. 793, 852. 

American Pneumatic Service Co,—ORGANIZATION.—Incorpor- 
ated in June, 1899, under laws of Delaware —(V. 68, p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol, 
Store-Service Co.}(V. 68, p. 1073), the Intern. Pneum. Service Co., ete. 

StocKk.—Common, $10,000,000. One-half is in the treasury to be 
used for fature requirements. The preferred is $5,000,000 6 p. ce. 
non-cum., having a preference as to assets and dividends, of which 
$4,000,000 is issued for purchase of properties and $1,000,000 is sub- 
scribed for at par in cash, payable in instalments. Par of all stock, 
#50 per share. There areno bonds. First dividend on pref. stock paid 
Oct.25, 1299, at the rate of 6 per cent per an.; Jan. 20, 1900, llgp.c. 

Directors—H. M. Whitney, G. W. Armstrong, J. Shepard, B. W. pn 
rier, Oakes Ames, Arthur 8. Temple, Samuel S. Sias, Ubert K. Pet- 
tingill and W. E. L. Dillaway. Office, Fiske Building, 89 State St., Bos- 
ton, Mass. Arthur 8. Temple, Treas.—V, 69, p. 697, 796, 1013, 1149. 

American Radiator.—Incorporated in New Jersey on Feb. 14 
1899. Stock authorized, common, $5,000,000, all outstanding; pref. 4 

rcent cum., $5,000,000, of which $2,000,000 retained in treasury. 

ar of all shares, $100. See prospectus in V. 68, p. 329. First divi- 
dend on preferred, 1% p.c., paid May 15,1899; Aug. 15, ane. c.; Nov. 
15, 1% p. c., paid at office, Lake & Dearborn S8ts., Chicago. Sec.,C. M. 
Woolley.—V. 68, p. 821. 

American Screw Co.—Statement 1898, V. 68, p. 572. 
American Shi oatistog Co,.—ORGANIZATION. — Incorporated 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin- 
dred interests of the Great Lakes. Stock, common, $15,000,000; 
preferred, 7 per cent, non-cum., $15,000,000; par of all shares, $100. 
Outstanding, $7,600,000 common and $7,600,000 pref. Dividend on 
pref., July, 1899, to Jan. 15, 1900, inclu., 7 p. c. per an. (1% Q-J ) 
OFFICERS.—President, W. L. Brown, Chicago; Vice-President, R. L. 
Ireland, Cleveland; Sec. and Treas., R. C. Wetmore.—V. 69, p. 853. 
American Soda Fountain,.—Formedin’91 in 8.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. . 
DIVIDENDs.—On preferredin full to Nov., 1896, incl.; none since. On 
common to 1895, inclusive, 10 yearly; 1896, 7%; none since. 
GENERAL FINANCES.—On Aug. 31, 1899, there were loans (unse- 
cured) to the company by its managers of $158,825 and additional 
loans from the managers of $341,752, secured by customers’ notes. 
ANNUAL REPORT.—Report for year ending Aug. 31, 1899, V. 69, p. 
1060, showed profit on operations $10,084, against loss $134,933 for 
1898, $37,394 for 1897 and $257,954 for year ’96. .. James W. 
Tufts. N. Y. office, 449 First Ave.—( V.67,p. 1053; V. 69, p. 1060.) 
American Steel Hoop Co,—ORGANIZATION.—Incorporated in N- 
J. on April 14,1899. For list of plants absorbed, see V. 68, p. 870; V: 
69, p. 852. Stock,common, $19,000,000; pref., as to assets and div- 
7 p.c. cum., $14,600,000; all issued; par of each, $100. As to rights 
of stock, see V. 68, p. 870. No bonds. First dividend on preferred, 1% 
p.c. July, 99; Ocr.,1% pe. 1900, Jan.,1%p.c. Annual tonnage, 700,- 
000 tons of finished product and 200,000 tons of pig iron. Net for 
8 mos. to Dec. 31, 1899, reported as about $3,000,000.—V. 70, p. 77. 
OFFICERS.—President, C. 8. Guthrie; First Vice-President, C. A. 
Puinter; Treasurer, F. 8. Wheeler; Secretary, F. L. Clark. Executive 
Committee, C. 8. Guthrie, George E. Painter, Veryl Preston, W. B. 
Leeds, D. G. Reid, W. H. Moore, W. E. Reis and F. 8. Wheeler. Office, 
71 Broadway, N.Y.—V. 68,|p. 870; V.69, p.852, 1064, 1347; V. 70, p. 70. 
American Straw Board.—Incorporated under the laws of Ili- 
nois. Stock, $6,000,000, par $100 ividendsin 1893, 4 per cent; 
Dec. 23, 1898, 1 p. o.—V. 67, p. 1108. See V. 62, p. 587. Bonds, 
1st 10-20 year gold 68, $680,000, due Feb. 1, 1911, int. F-A, at Inter- 
national Trust Co., Boston, reduced from $1,250,000 by sinking fund. 
ANNUAL REPORT.—V. 66, p. 182. Report for 1898, in V. 68, 2; 327: 
1899. 1898. 1897. 1896. 895. 


Gross income...... -.-..-.- icuan ve, Uewbeaseds $2,278,390 $2,575,000 
Profits ...... about $240,000 $115,862 $89,703 113,292 93,473 
Per cent on stock.abt. 4 19 1°49 1:88 1°55 


Bills payable Jan. 1, 1899, $300,000; total surplus Jan. 1, 1899, $217, 
434. President (in Feb., 99), R. F. Newcomb. General office, Old Col- 
ony Building, Chicago.—V. 69, p. «85, 441;V. 70, p. 127. 

American Thread Co.—Incorporated in N. J. March 10, 1898. 
(V. 67, p. 1158.) Controlled by the English Sewing Co.—V. 69, p. 494. 
Stock, $6,000,000 com.; $6,000,000 five p. c. cum. pref. (gold or &), of 
which $4,889,225 issued in Nov., 1899. V. 69, p. 1149. Not more than 
$3 per share on common stock is expected to be called at present; par 
of each, $5. First dividend, 249 p.c.on pref., paid July 1, 1899; in 
1900, Jan. 2, 249 he Bonds, $6,000,000 (4s). . M. Ives, Treas, and 
Sec. Office, 260 W. Bway, N. Y.—V. 67, p. 1158: V. 69, p. 494, 1149. 


American Type Founders(Co,.—Incor’d in1892 under laws of N 
J. V.55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and $4, ,000 pref. stock to $4,000,000 (par $100) common stock. 
V. 62, p. 682. As part of the capital readjustment $500,000 30-year, 
old 6 per cent debenture bonds oy of an issue of $1,000,000) were 
ssued in July, 1896, $100,000 in 1897-8; $96,800 in 1898-9 and 
$272,000 were offere c., 1899, to reduce floating debt; int. M-N by 
trustee, Mercantile Trust Co., N. Y. V. 69, p. 9 Bills payable 
Aug, 31, 1899, $545,000—see V. 65, p. 822. 

Dividends on referred: in 1893, 4 R 0.; Oct., 1898, 1 p. ¢., tfiret 
since reorganization; in 1899, 4 p.c. (paid Q-J); in 1900, Jan. 15, 1 p.c. 


ANNUAL REPORT.—Report for year ending Aug. 31, 1899, was in 
V. 69, p.904. In 1898-9 gross profits after deducting expenses, $249.- 
563; interest char; $59,511; net, $190,052; divs.(4 p. 0.) $160,000. 
President, John Searles, 27 William St.—(V. 69, p. 904.) 
American Waltham Watch.—Incorporated in Massachusetts 
in 1854; manufactures “Waltham” watches; factory situated at Wal- 
tham, Mass. Daily output of watch movements, 2,200, Capital stock, 
all common, $3,000,000; | pee $100. No bonded debt. Dividends, up to 
Sept., 1899, had been eight per cent per annum (M. and 8.), for 
twenty years, except between Sept., 1896, and Mar., 1899, when six 
CP cent was paid. In Bent., 1899, five per cent was paid and on Oo 
2 an extra cash dividend of 1649 per cent, the stock being lecreuant 





to $4,000,000 and stock sold to stockholders at par.— (V._69, p. 543.) 
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American Window Glass.—ORGANIZATION.—Incorporated in 
Pennsylvania on Aug. 2, 1899, to consolidate window-glass plants, 
excluding plate glass. located in the States of New York, New —_, 
Pennsylvania and Indiana. Said to have 85 per cent of the capacity in 
the U. 8. (V. 69, p. 335. 744, 1013.) Stock, common, $13,000, ; pref., 
7 per cent cum., ,000; par of shares, $100. 

OFFICERS.—James A. Chambers, President; E. J. Phillips, Secretary; 
W. G. McCandless, Treasurer.—(V. 69, p. 744, 796, 1013, 1249.) 


Asphalt Company of America,—Organized June 28, 1899, 
under the laws of New Jersey, to manufacture, produce and use 
asphalt and other natural and artificial pavements and paving ma- 
terials. Stock $30,000,000, par value of shares $50 each, all issued, 
and 10 per cent paid in cash. See securities owned.—V. 69, p. 1104. 

There has also been issued by the Land Title & Trust Co. of Pbila- 
delphia, as Trustee, $30,000,000 of 5 per cent 50-year collateral gold 
certificates, principal and interest of which are secured by the deposit 
with the Trust Company, as trustee, of shares purchased. (V. 69, p. 
335, 387,1104.) President, Sidney F. Tyler; Sec. and Treas,, Ellis A. 
Ballard, Land Title & Tr. Bldg., Phila.—V. 69, p. 387, 1104. 


Bay State Gas Co.—incorporated in 1889 under the laws of Del- 
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Oo. of New Jersey, which latter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
power was acquired in Nov., 1897, for New England Gas & Coke Co.— 
which see on a preceding page—also V. 65, p. 1221: V. 68, p. 1179. 

STOCK.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to uire “certain gas properties.” In Sept., 1897, in- 
creased to ,000, V. 65, p. 515, 570,778, 1221. In Jan., 
1899, further increased to $100,000,000. Vol. 68, p. 84, 1179. 

Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and Hn genes by the Delaware 

ny. The mortgage is for $12, ,000 gold bonds, of which 
$7.0 5 were secured by deposit with the Mercantile Trust 
., trustee, of practically all the stock of the Boston, South Boston. 
Roxbury and Bay State (of Mass.) gas-light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000,000 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 
with Mercantile Trust Co., N.Y., which issuesits Boston United 

as trust certificates therefor. V. 67, p. 221; V. 68, p. 84. 

EARNINGS—Reports of six operating companies in V. 69, p. 694, show: 
Year. Gross. Net. Other ine. Dividends. Batl., sur. 
1898-99........ $2,953,806 $949,286 $107,310 $824,262 #17,714 

VAfter deducting interest, charges, etc.—V. 69, p. 694, 697, 1013. 


Bethlehem Iron Co.—See Bethlehem Steel Co. 


Bethlehem Steel Co,—ORGANIZATION.—Incorporated in Pennsyl- 
vania April 17, 1899 (V. 68, p. 770), leasing The Bethlehem Iron Co. 
from May 1, 1899, at 6 per cent on its $7, ,000 stock, payable quar- 
terly (Q.-F.), and will extend its operations. Oapital stock $15,000,000, 

Soose of $50 each, on which to Jan., 1900, $1 had been paid up. 
First dividend, 50 cents per share, paid Sept. 1,1899; Dec. 1, 50 cts. 
For terms of lease, etc., see V. 68, p. 821, 975. Bethlehem Iron Co. 
has outstanding $1,351,000 1st 5 per‘cent bonds, dated 1886, due 
Feb. 1, 1907, int. F.-A. at Fid. Ins., Trust & Safe Dep. Co., Phila., 
Trustee, assumed by Steel Co. V. 69, Re 1250, President, Robert P. 
Linderman; Treas., C. O. Brunner.—V. 69, p. 77, 78, 284, 1250. 

Boston & Mont. Consol, Mining.~V. 68,p.720; V. 70, p. 127, 

Brooklyn Fe «ORG ANIZATION.—Owns ferries from Roosevelt 
8t., Grand St. and 23d St., New York, to Broadway, Brooklyn, and 
from Grand 8t., New York, to Grand St., Brooklyn; also leases Tenth 
& Twenty-third Street Ferry for 99 years from Dee., 1898, at 5 p. c. 
on $550, bonds and 5 per cent on $1,000,000 stock. V. 67, P. 1206. 
Statement to N. Y. Stock Exchange (V. 69, p.1102) for9 mos.; in 1899 
gross, $1,045,717; net, $462,277; charges, $398,437; sur., $63,840. 

SECURITIES.—Authorized issue of consols is $7,500,000, of which $1,- 
000,000 held to retire an equal amount of 1sts due 1911 of former N. 
Y. & Brooklyn Ferry Co. Capital stock is $7,500,000, of which $1,- 

’ ry. Mortgage covers real estate in Brook- 
lyn and 16 steel boats.—V. 68, p. 1022; V. 69, p. 1101, 1105. 


Brunswick (Ga.) Dock & Improvement Co.—Successor to 
Brunswick Co. reorg. per plan in V. 65, p. 326; see also V. 66, p. 1043, 


STOCK AND Bonps.—Stock, $5,000,000 (par $100); all listed in Aug. 
1898—see application V. 66, p.1043. Bonds allredeemed and canceled 
V. 67, p, 273, 481. President, Henry E. Howland, 35 Wall S8t.: Sec. 
and Treas., A. G. Kraetzer, Jr., 142 Pearl 8t., N. Y.—V. 68, p. 1022. 


Buffalo Gas.—Organized in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. The Buffalo Gas Co. 
owns entire etock and bonds of the Mutual Gas Light Co., and about 
27,000 of 30,000 shares of stock and $1,980,000 of $2,100,000 bonds 
of People’s Gas Light & Coke Co., pledged as part security for the 
$5,900, Buffalo City Gas bonds (see V. 67, p. 1262). Stock, com- 
mon, $7,000,000, issued in exchange for that of old companies; pre- 
ferred stock, 6 per cent non-cum., $2,000,000, about $1,710,000 of 
which was exchanged for old Buffalo City Gas debentures. Bonds, $7,- 
000,000 58, of which $5,900,000 were reserved to retire the $5,900,000 

City Gas 5s (but of which latter $95,000 in treasury, Dec., 
1899), and balance, $1,100,000 can ae oe issued as junior securities. 
Year ending June 30, 1899, net, $295,598; int. on bonds, $283,313; 
. V.69,p.129. A.C. Humphreys, 31 Nassau 8t., 
t.—V. 68, p. 1224; V. 69, p. 129,796, 1195. 
Cambria Iron Co.—See Cambria Steel Co. 


Cambria Steel Co.—Incorporated in Penn. in Nov., 1898, per plan 
in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. e. 


on ite $8,468 stock. Capital stock, $16,000,600; $1 50 per share 
in Dec. 1,1898, $1 50 Dec. 1, 1899, and $150 Feb. 1, 1900, the 
two nts being supplied by dividends named pelow. V. 69, 

nD 1899, a dividend of 40 cts. per 


p. 697; V. a. 975. y, 15. 
share was pal ; on Ang. 15, 1899, 60 cta. per share; on Nov. 15, 1899, 
$2 a0 ae share; on Feb. 1, 1900, 82 00 per share. V. 70, p, 78; V. 
69, p. 697,745. For terms of lease see V. 68, p. 128.—(V. 70, p. 78.) 
Canton Company.—See SUPPLEMENT or April, 1897. 
Carnegie Steel.—V. 68, p. 925; V. 69, p. 1105; V. 70, p. 78, 
Central Coal & coke Co. of Kansas City.—(V. 67, p. 369. 
Central Foundry.—Incorporated in New Jersey on July 11, 
1899, and acquired manufactories of soil pipe, said to control 95 per 
cent of the trade in the United States. V. 69, p. 178. 
Stock, common, $7,000,000; pref.,7 per cent cum., $7,000,000. Bonds, 
,000 20-year debenture 68, subj. to call after two years at 105, 
t, John R. Reid; Secretary, G. Schumacher; Treasurer 
W. L. Rogers. Office, 100 B’way, New York.—V. 69, p. 129, 178, 228’ 
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Connects at Vera Cruz with Mexican Telegraph Co., and o 
est in cable between Galveston and Coatzacoulcos, 825 miles ee 
DIVIDENDS, 21885. ’86. ’87. *88"96. ’97. '98. 99. 1900 
Per cent. 4 4 6 Tyriy 6% 6 (6Q-J) Jan, ly 
In 1890 20 per cent in stock. 
EARNINGS.— Year 1898, gross, $937,229; net, $537,229; 
$463,536; balance, $109,693. Office, 37 Wall 8t., N.Y.—(v. OB pone 


Central Union Telephone (Chicago),.—This compan 
the Bell Telephone business in Ei in Shio with the Nxeopten at 
Cleveland and Cincinnati, and in Mlinois excepting Cook and four 
other counties, Capital stock is $6,605,300, of which 52 per cent is 
held by Amer. Bell Telephone Co. Subscribers Jan. 1, 1899, 45.305. 
Of the $6,000,000 wy’ O® gid consol. 5s, due Jan. 1, 1919, 1,- 
500,000 were issued in 1899, $2,500,000 are reserved to retire ist, 
6s subject to call at 105 after July 1, 1906, and $2,500,000 for cost of 
future extensions and _ improvements. V. 68, p. 379, 472, 570. See 
also advertisement in CHRONICLE of Mar. 25, 1899. Report for 1898 
given in V. 68, p. 22¥. President, W. A. Jackson.—V. 69.1 p. 441, 


Chicago Telephone.=—V. 66, p. 234; V. 68, p. 229. 


Claflin (H. B.) Company.—Incorporated under the laws of New 
Jersey in May, 1890, and deals in dry — Its premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets J une 30, 1899, including merchan- 
dise, accounts receivable, ete., being put at $18,218,071, V. 64, p. 132, 

DIVIDENDS.—1890-1892, 1893. 1894to Apr.,’99. J’y.&0.,'99. 1900, 


Common, p.c.. 8 yearly. 8% 6 (142 Q.-J.) 2each. Jan. 
Protersed stocks... in fut Feb., 1900.——~ 2 


REPORT.—Report for half-year ending Dec. 31, 1899, V. 70, p. 78. 





6 months to Dec. 31— 1899. 1898. 1897, 
Net for dividends................se00. $640,819 85,289 $301,339 
Interest on 1st and 2d pref.......... 142,125 142,125 142,125 

RS eer (4%) 153,164 (3%) 114,873 (3%) 114,873 
DONOR seit siisciewisedoscecnuaced sur +345,530 sur.$28,299 sur.$44,341 


Surplus reserve for com. stk. Dec. 31, 1899, was $809,322. 

Profits for full calendar years before deducting any dividends have 
been: In 1899, $1,247,851; in 1898, $526,545; in 1897, $510,943; in 
1896, $261,518; in 1895, $613,970; in 1894, $488,312. Office, corner 
Church and Worth streets, New York.—(V. 69, p. 127; V. 70, p. 78.) 


Columbian Electric Car Lighting & Brake Co,.—Incorpo- 
rated in New Jersey about March, 1899, and purchased entire control 
of Awer. Elec. Light Co. and United Electric Co. Stock authorized, 
$10,000,000, all common; a $100. President, A. G. Fromuth; See, 
and Treas., De Ruyter M. Hollins. 11 Broadway, N. Y.—V. 68, p. 722 

Columbus & Hocki Coal & Iron Company.—Organized at 
Columbus, O., Jan. 26, 1883, and owns large coal and iron properties 
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. 

ORGANIZATION.—Reorganized in 1898 without foreclosure per plan 
in V. 65, p.976. The old firsts have been limited in amount to 

930,000 and made to cover additional — , interest being re- 

uced from 6 to 5 per cent.—V. 65, p. 367, 976; V. 67, p. 28—see end’t 
onbond V.66, p. 81. Stock $5,036 Vi , of which $336,700 is pref. First 
M. 30-year 5s outstanding, 930,000, due Jan. 1, 1917. int. J.-J. at 
Cent. Trust Co.,N. Y. In 1899, management changed.—V. 68, p. 976. 

REPORT.—Report for year ending Mar. 31, 1899, V. 69, p. 540: 
Yr.toMar.31. Gross. Net. Oharges. Deprec., ete. Bal.,def, 
1898-99...... $320,316 $35,983 $56,568 15,902 $36,487 
—(V. 68, p. 976; V. 69, p. 540.) 

Comstock Tunnel Co.—SupP. of April, 1897,p. 153; V. 69, p. 1149. 

Consolidated Car Heating Co.—See CHRONICLE of Jan.27,1900. 

Consolidated Lake Superior Co.—ORGANIZATION.—Has Con- 
necticut charter, and under control of Philadelphia parties, has ac- 
quired and will eee the partially utilized water-power, esti- 
mated at 200,000 hydraulic horse-power, at Sault Ste. Marie, Michigan 
and Ontario. Owns all the capi stock of the following-named 
companies, capitalized as follows: Michigan Lake Superior Power 
Co., common stock $500,000, and 50-year 5 p.c. first M. 5s ee V. 69, p. 
336) #3,500,000; Lake Superior Power Co. of Ontario, preferred 
$500,000, common $1,500,000; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $750,000, common $1,250,000; Tagona Water & 
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1075. As to 
Ontario & Lake Superior Co., see V. 69, p. 909; V. 70. p. 40. 

STOCK, Etc.—Stock authorized, common, $14,000,000, all outstand 
ing; pref., 7 p. c. non-cum., 86,000,000, of ‘which $1,500,0U0 issued for 

roperties and balance, #4,500,000, represented by Provident Life & 

rust Co. of Philadelphia, receipts $10 paid; par of all stock, $50 per 
share. First div. on pref., 1% 2; ¢., paid Sept,. 1899; Dec. 15, 1% i C. 
Checks are mailed. V. 69,p.441. President, E. V. Douglas, ig | 
Sec., W. P. Douglas, Phila.; Treas., F 8. Lewis Office, Weat En 
Trust Building, Philadelphia, Pa.—V. 69, p. 909, 1303. 

Consolidated Water Co. of Utica, N. ¥.—Inco rated in 
Nov., 1899, and by purchase of existing properties acquire control 0 

ractically all the water available for city of Utica, N. Y. V. 69, D. 
B56, 1064. Stock authorized: common, $1,500,000; pref., 5 p. © gr 
cum., $1,000,000; par of shares, $100. Bonds, $2,500,000 rg s 
eotdan a iatar Gon SY trust ot st gOD0 000 were trol 
at Contin. Trust Co., N. Y., stee, of whic ’ 
for extensions. Pres. Geo. L. Record; Sec., H. J. Wood; Treas., Wm. 
E. Hopkins.—V. 69, p, 1347. on 

Wm.)Cramp & Sons’ Ship & E ne Building Co.— ; 
in Penn. in 187175. Btock, $5,000,000; issued, $4,848,000; ee-nopi 

Bonps.—On Feb. 21, 1899, stockholders authorized an issue £ 
$1,500,000 30-year gold 5s, to retire all outstanding obligations: of 
cluding $537,000 maturing mortgage bonds, $500,000 of sec’ — have 
ing indebtedness and provide working capital; the new bon a all at 
a sinking fund to redeem $25,000 yearly and to be subject 6 383. 
anytime at 110 for sinking fund purposes.—V. 67, p. 1310; V. 68, D- 

DIVIDENDS.— 92. 93. '94. °'95. '96. '97. '98. nS 

Per cent.... bg aw 2080. 10 18 7 None, .... » 1112.) 
Dividends payable Q.-M. 15 at Philadelphia office.—(V. 67, paowend 
Reront.—Report for 1898-9 in V. 68, D, 1073. showed7 8) earned 

88, Over r cent ($400, , yy) ’ 91. 

Co covek, over $12,400,000 Neaete om hand. Dividends paid $121, 
200, 232 p. ¢., surplus, $278,867.—V. 68, p. 383, 1073. in 1885 

Cumberland Telephone & Telegraph.—Orcanized hone Co. 
and operates under direct license from American Bell Te Pod Ten- 
through Southern Indiana and Illinois, Western Kentucky © 1766 
nesseé, and the entire States of Mississi ye Louisiana. V.&/, 

See also V. 68, p. 473. In October, 1899, stock was ip ; nya 
600,000 to $4.500,000 to buy control of Ohio Valley Te x3 i T. 00. 
ete. V. 69, p. 745,796. Am. Bell owns control. Cum: Tt) ng. 
stock authorized $6,000,000. In July, 1899, the divi ont - OBL. 
viously 5 per cent, was invreased to 6 p. 0.—V. 639, D. 2 tui 

Denver Gas & Electric Co,—ORGANIZATION.—In ‘and 

Apr., 1899, as @ consolidation of the Denver Consolidated Gas 
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outstanding stock and $2,400,000 bonds were issued to effect 

= oaidation and provide $250, 600 working capital. Underlying 

ponds in 1899 aggre ated $2,440, (see SUPPLEMENT of July, 1899.) 
10 mos. eating c. 31, net, $330,491 in 1899; $289,075 in 1898. 

Dividend, 1s per ct., paid Feb. 20, 1900.—V. 70, P. 127. Chairman, 
gmerson MoMillin, 40 Wall 8t., N. ¥. V. 69, p. 79, 127. 

Denver Union Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Controls the water supply of the city of Denver, Col., 
and vicinity, and said to have about miles of mains. a stock 
is $5,000,000 common and $2,500,000 of 5 p.c. non-cumulative pre. 

Jd. Bonds $7,000,000. President, W.S. Chessman; Secretary, W. 

P. Miller; Treasurer, D. H. Moffat. (V. 69, p. 1014.) 

Detroit City Gas.—Organized in March, 1898, and owns all the 
gas properties in Detroit, Mich. Has a contract till 1923 with the city. 

srock. -Authorized, $5,000,000; $4,560,000 outstanding; par, $50. 

First dividend, 24 per cent, paid Nov. 15, 1899,.—V. 69, p. 908. 

Bonps.—The new prior lien mortgage is for $6,000,000, of which 
$1,000,000 retained for future extensions and improvements and 

$425,000 to retire the $397,000 old bonds not yet exchanged, and 
$28,000 income 5s. Prior lien bonds are subject to call at 110. 

EarNinGs.—Net for fiscal year ending Feb. 28, 1899, $362,194. For 
8 mos, ending Aug. 31, net, $244,939 in 1899; $182,556 in 1898. 

OFFIceRs.—President, Emerson McMillin, New York; Gen. Man., H, 
D. Walbridge, Detroit, Mich. (V. 69, p. 908.) 

Detroit Mack, & Marq. RBR.—See Sup. of April, 1897, p. 153. 

Detroit Union BBR. Depot & Station.—See Oct., 1897, Sup. 

Duluth-Superior Bridge.—Surr. of July, 1898; V. 67, p. 1263 

Electric Axle Light & Power (Co.—ORGANIZATION.—Incor- 
porated in New Jersey on July 8, 1899, and has absorbed 
the National Electric Car Lighting Co. of New York, controlling 
the Moskowitz axle light in use on 100 cars of the Atchison and "ed 
vate cars of other roads.—V. 69, p. 130, 387.—See description V. 69, p. 
697. Stock authorized, $25, 000; issued, $11,000,000 (%); par, 
$100; $5 per share paid in and $5 due Feb. 15, 1900. In Jan., 1: 00, 
reduction of stock from $25,000,000 to $2,500,000, this last tu be is- 
sued full paid, was under consideration. V.70,p. 78. Chairman of 

oard, Isaac L. Rice; President, Max E. Schmidt; Chief Engineer, 
Morris Moskowitz. Office, 100 Broadway, N. Y.—V. 70, p. 78. 

Empire Stee! & tron Co.—ORGANIZATION.—I ncorporated in New 

Jersey on March 14, 1899. V. 68, p. 524. Stock, common, $2,500,000 ; 

f.,6 per cent cum., $2,500, ; par of shares, $1V0. Total stock 
Teoued ct. 1, 1899, $3,800,000. First dividend at the rate of 6 per 
cent per annum, paid July 1, 1899, at office, 71 Broadway; 1900, Jan, 
2,3p.¢. For list of properties acquired see V. 63, p. 926. President, 
Leonard Peckitt, Catasauqua, Pa.; Sec. & Treas., Glen Wright, 71 
Broadway, N. Y. Exec. Com., Archer Brown, E. R. Chapman, W. L. 
Sims. New York office, 71 Broadway.—V. 69, p. 285. 
Equitable Ep eraineting Gas Light Co, of Philadelphia,— 
ized in 1898 by United Gas Improvement Co., which owns a 
_ of the stock,to operate the gas works leased from city of 
hia. -See full particulars in V. 66, p. 426. Common stock 
issued, $3,125,000; preferred stock, 4 pet cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 rere to re- 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may be terminated by city in 1908 on 
g certain payment. Dividend,4 p. c. on pref., paid Dec. 15, 
1898. On July 3, 1899, 3 p.c.; Dec. 15.3 p.c. For 9 mos. ending 
Sept. 30,1899, gas sales were 2,556,275,480 cubic feet, as against 
2,105,453,470 in 1898; receipts ($100 per 1,000 feet), $2,556,275, 
against $2,105,453, of which city received 10 p. c.—V. 69,p. 957, 1196. 

Grand Rapids Gas-Light Co.—Owns by purchase all property of 
the Grand Rapids Gas Co., with a , ay! of 1,500,000 cubic feet per 
day and 75 miles of main pipe.—V. 69, p. 662. 

SECURITIES.—Stock, $1,000,000; par, $50, First mort., $1,225,000 
20-year currency 5s, due Feb. 1, 1915, subject to call at 110, interest 
(F.&A.) at Em. MoMillin & Co., 40 Wall 8t.; Cent. Tr. Co., trustee. 

DIVIDENDS.—1895, 4 p.c.; ’96, 5; 97, 5; ’98, 549; in ’99, 6 (M. & N.). 

EaRNINGS.—Jan. 1 to May 31, net, $94,444 in ’99; $80,232 in ’98, 

In 1898, net, $140,620. Prest., Emerson McMillin.—V. 64, p. 662. 

Great Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79,593. Stock authorized, common, 
$2,500,000; pref., 7 per cent non-cum., $2,500,000. Issued Oct., 1899, 

675,000 each of common and preferred. Par of shares $100. 

and Treas., T. F. Newman, Oleveland, O.; Sec., M. H. Ward- 
well, Cleveland, O.—(V. 69, p. 1196.) 

Havana Commercial Co.—ORGANIZATION.—Incorporated in 
New Jersey on March 4, 1899, V.o¥, p.473. Manufactures and ex- 
ew Havana cigars and Cuban leaf tobacco (owning also tobacco 

is) having absorbed various well-known cigar factories and brands; 
see list, V. 68, p 926. Capacity said to exceed 100,0: 0,000 cigars annu- 
ally; present output, 85,000,000. Stock authorized, common, $12,500,- 

; pref, 7 per cent, cum., $7,500,000; outstanding, common, $10,- 
600,000; pref., $6,000,000; par, $100 per share. V. 69, p. 428, 926, 
First quarterly dividend on preferred, 1% per cent, paid Oct. 16, 
1899; 1900, Jan. 15, 1% p.c. Pres., H. B. Hollins, New York; Vice- 
Pres. and Resident Director, Francisco Garcia; Sec. and Treas., Ford 
Huntington. Office, 32 Broadway, N. Y.—V. 69, p. 697. 

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
son,Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
gene 88 receipts of $200,000 per year - the several roads 

it and dividends of 215 p.c. are paid each F. & A. $373,000 
bonds in sinking fund in Oct., 1899. For year 1898-9, gross $269,861, 
ae charges, $177,111; dividends, $50,000. V. 69, p. 336.’ 
erring-Hall-Marvin Company.—ORGANIZATION, PROPERTY, 
BTC.—Organized in 1892. See adv. in CHRONICLE of May 14, 1892, 
Capital stock is $3,300,000, of which $1,800,000 cum. 8 p. ©. pref. 

RECEIVERSHIP.—On Deo, 24, 1897. W. D. Pownall and Geo. R. Gray 
were appointed receivers. V. 65, p. 1220. See statement of President. 
Resend O. Sicktorer” Chet o Pathos ea ee 
Ro nney, 6 o ps, P. Hathaway, H. ‘enney. 
v.80 5a Fim it seurguatanten = Vv. 68, P. on v.68, . 3 a5 

99, D. . pe m order of sale to be heard in March, \ 
V. 69, p. 745, 1190. 

ANNUAL REPORT.—Fiscal year ends May 31. Report for 1896-97 
Gowet loss on o tions for year, 63,000. See v.68, p. 38. N. Y. 

ice, 54 and 56 Bleecker St.—V. 69, p. 97, 745, 909, 1150. 
ottdson County Gas,—ORGANIZATION—Incorporated in N. J. in 
oe 1899, as a consolidation of N. J. Gas L. Co., Peoples’ Gas L. Co, 

J.C., Hudson County Gas. L. Co., the Consumers’ Gas Co. of. J. O. 
and Bayonne & G. Gas L. Co.—V. 69, p. 80,796. Stock, $10,500,000, 
mostly owned by Unit. Gas. Impt. Co. Bonds, $10,500,000 50-yr 1st 


58, duc Nov. 1, 1949 ($500 and $1,000 each o*), int. M-N at N. J. 
Guar. & Tr. Co., Jersey City, trustee. Of the bonds, $8,150,00u 
been issued; $600,000 are ed to take up May I, 1904, Con- 
sumers’ Gas Works 1st 6a; and $1,750,000 reserved for eutare woqaiee: 

en, Mgr., 


Sec. and 
Treas., Eéawin Tee.—V. 69, e 909, 957. 


igs 


ments, Presi y " 
Robert W. dent, E. F. O. vin fi Vice-Pres., 


Hllinois Mlectric Vehicle Transportation Co.—ORGANIZA- 
TION.—Incorporated in New Jersey on May 5, 1899, to operate electric 
vehicles of all kinds in Illinois. ‘ ontrolled by the Electric Vehicle 
Co. See V. 68, p. 927. Stock, $25,000,000, all common; par $100. 
Issued $20,000,000, upon which $5 per share has been paid in and $5 
is to be og on or before Feb 2, 1900. V. 69, p. 697. esident, 8am- 
uel Insull, 1215 Monadnock Block, Chicago. V. 69, p. 697. 


International Car Wheel Co,.—ORGANIZATION.—Incorporated 
in New Jersey on June 3, 1899. See list, V. 69,'p. 130. Has out- 
put of about 1,500 wheels daily. Stock authorized, common, 
$10,000,.00; pref. (as to asseis and div.), 7 per cent cum., 
$5,000,000. Par of all shares, $100. Present issue, common, $3,225,- 
000; ase weet a $1,775,000. President, P.H Griffin, Buffalo; un- 
sel, Herbert L. Satterlee, New York City. Office, German Ins. Bldg., 
Lafayette Square, Buffalo, N. Y: V. 68, p. 1182; V. 69, p. 130. 


International Navigation Co.,—ORGANIZATION, ETc.—Stock, 
common, $5,000,000, all issued; ot oe 8 ? aa! cent non-cum., $10,000,- 
000; outstanding, $9,205,000, all full paid. Bonds are $20,000,000 1s 
30-year-gold 5s, due Feb. 1, 1929, $1,000 each c.,* int. F-A at com- 
aw ottice, New York; Fidelity Insurance Trust & Safe Deposit Co. 

hiladelphia, trustee; outstanding, $12,614,000, issued to retire o} 
bonds, ete., balance being reserved for new propery. They are sub- 
ject to call at par after 1909 and a sinking fund of $250,000 to $500,- 
v00 will retire bonds annually, beginning May 1, 1905. See V. 68, p. 
1076.—V. 68, p. 282, 331, 524, 671, 1024, 1076. 


International Power Co.—ORGANIZATION.—Incorporated in 
New Jersey on Jan. 14, 1899, as the International Air Power, and 
name changed in Mar.. 1899. In Feb. and Mar., 1899, purchased 
plants of Rhode Island Locomotive Works of Providence, R. L; 
American Wheelock Engine Co. of Worcester, Mass., and Corliss Steam 
Engine Works of Providence, R. I. Will continue the manufacture of 
steam stationary engines and locomotives; also all kinds of vehicles 
using compressed air as a motive power, especially autotrucks, and 
will act us @ parent concern to autotruck companies to be organized 
in numerous large cities. See prospectus in V. 68, p. 671. Stock, 
common, $7,400,000; pref., 3 p. c., $600,000. A first jmortgeage for 
$225,000 was given pas payment for the Rhode Island Locomotive 
Works. Pres., Joseph H. Hoadley, 253 Broadway, N. Y.—V. 68, p. 772. 


Journeay & Burnham.—See V. 54, p. 192 andadv. Dividends 
on preferred stock to July, 1898, 8 p. c. yearly; none since. 

Kansas City, Mio., Gas Co.—Organized in April, 1897, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubic 
feet a day; 235 miles of main pipe; meters in use July 31, 1897, 20,280. 
Capital stock, $5,000,000: par, $100. Bonds outstanding, $3, 56,000 
gold 5s, due April 1, 1922, subject to call a6105. Interest is payable 
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in London. 

Net earnings May 1 to or. 30,1899 (12 months), $281,320; interest, 
$188,920; sinking fund, $75,000; balance, $17,400. May 1 to Oct. 31, 
’98 (6 mos.), $128,460. President, M. J. Payne.—(V. 69, p. 127.) 

Locomotive Smoke Preventer Co,—ORGANIZATION.—Incorpor- 
ated in Delawarein July, 1899. (See V. 69, P; 229.) Stock, $6,000,- 

00, all common; par, $100. President, Josiah Quincy, Boston; 
Treasurer, Geo, D. Provost, 20 Broad Street, New York. Gen. Mgr., 
A. Freeman. Office, 203 Broadway, N. Y.—V. 69, p. 229. 

Maxwell Land Grant,.—See SUPPLEMENT April, 1897, p. 154, 

Monongahela River Coal & Coke Co,—(“ River Coal Consoli- 
dation.”)—ORGANIZATION. Incorporated in Pennsylvania in 1899 to 
consolidate ‘‘Monongahela” coal interests. Contrls 96 of the 
102 working coal mines along the Monongahela River; 44 transporta- 
tion companies, owning practically all the coal craft carrying coal be- 
tween Brownsville, New Orleans, etc., including 200 steamers and 
4,000 coal boats and barges, and coal elevators, etc. Owns between 
36,000 and 37,000 acres of coal, exclusive of surface. Reported to 
have an agreement as to territory with Pittsburg Coal Co. (“ Rail- 
Coal Consolidation’’)—which see. For full list of constituent conceras 
taken over Oct. 2, 1899, see V. 69, p. 1065. Stock, common, $20,000,- 
000; preferred, 7 p. c., $10,000, Par of all shares, $50. Bonds, 
$10,000,000 5U-year gold 6s. President, John B. Finley; Treasurer, 
Geo. I. Whitney; Sec.. Geo. W. Theiss. Office, Pittsburg, Pa.—V. 69, 
p. 28, 336, 647, 745, 853, 1065. 

Mount Vernon-Woodberry Cotton Duck Co.—ORGANIZA- 
TION.—Incorporated in Delaware in Aug., 1899, as a consolidation of 
14 cotton duck mills—9 in Baltimore, Md., 1 eachin Laurel and Frank- 
lin, Md., 1 iniTallahassee, Ala., 1 in Hartford, Conn., and]1 in Columbia, 
8. C., claimed to produce 90 per cent of the cotton duck im the U. 8, 
Stock, $9,500,000, all common; all rae ar, $100 per share. 
Div. for 3 mos. to Dec. 31, 1899, 11s p. ¢., pai ar. 1, 1 . Bonds, 
$8,000,000 first M. 50-year gold 5s, due Sept. 1, 1949 ($1,000 each, o*), 
int., M. & 8., at Continental Trust Co., Balt., trustee; $1,000,000 re- 
served for future requirements. Also $6, ,000 income 5s, due Jan. 
1, 1950, International Trust Co. of Maryland, Trustee ($1,000 each), 
int. payable when earned, J. & J., at Contin. Trust Co., Baltimore. 
Net earnings for 4 mos. ending Dec. 31, 1899, about $600,000, V. 69, 
Ri 127. 8. Davies Warfield, Baltimore, Chairman of Board; President, 

ichard Cromwell. Oftice, Equitable Bldg., Baltimore, Md.—V. 69, p. 
593, 1304; V. 70, p. 127. 

National Carbon Co,—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 16, 1899, uniting the “entire active carbon in- 
dustry of the United States and three-quarters of the carbon in- 
dustry of the world.” V.68, p. 85,130. Stock authorized, common, 
$5,500,000; preferred, 7 per cent non-cum., $4,500,000. Dividends 
on pret. July 15, 1899, to Jan., 1900, both incl., 1% p. c. Pre: 
Pres., W. H. Lawrence; Treas., H. E. Hackenberg; Sec., H. J. Davies. 
Main office, Cleveland.—V. 68, p. 977. 

National Knameling & Stamping Co,—ORGANIZATION.—In- 
corporated in New Jersey on January 21, 1899. See prospectus in V. 
68, p. 187. V.68, p. 474. Stock common, $20,000, ; pref., 7 p. 6. 
cum., $10,000,000, of which proposed to issue $15,100, common 
— yea pref. N.Y. offive, 77 & 80 Beekman St.—V. 68, p. 

National Glass Co.—ORGANIZATION.—Incorporated in Pennsyl- 
vania on July 5, 1899, as a consolidation of tableware manufacturing 
interests. V.69,p.61. For list of 19 companies taken over Nov. 1, 
1899, including the ten largest factories outside of the U. 8. Glass Co., 
V. 69, p. 1015. Present capacity, 678 pots. For 8 outside concerns, 
capacity 280 pots, see V. 6¥, p. 1015. Stook, allcommon, $4,000.000, 
ail outatanding; par of sharea, $100, Bonds, $2,000,000 ten-year 1st 
M. gold 6s, dated Nov. 1, 1899, Union Trust Co. of Pittsburg, Trustee 
($1,000 each, o*), one-tenth parents yea Nov. 1, in numerical order, 
beginning with number one; int., M. & N. at T. Mellon & Sons’ Bank, 
Pi re Pe. Earnings in 1893 of properties consolidated, gross, 
#4,265,000; net, $407,238. See official statement, V. 69, y 1304. 
President, H. ©. Fry, Rochester, N. Y.; Vice-Pres., C. J. Bockiua, 
Marion, Ind.; Sec., Addison Thompson. Office, Pittsburg, Pa.—V. 68, 
p. 1182; V. 69, p. 81, 131, 593, 1015, 1065, 1304. 


National Rice Milling.—See full statement V. 55, p. 49. 


National Salt Co,—ORGANIZATION.—Incorporated in New Jersey 
on March 20,1899. Stock, common, $7,000,000; pref. 7 p. & non- 
cum., $5,000, Par of shares, $100. Present issues, common, 





$3,500,000; pref., $2,400,000. Div. on .» 1% p. o., July 24, 1899; 
Oot. 16,1% p. 0; 1900, Jan, 24,1% p. 0, eka mailed, See prospectus 
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MISCELLANEOUS OUMPANIES—SUPPLEMENTARY. 
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(3s" For Securities Outstanding see the tables on pages 149 to 162, wnclusive. 





in V. 68, p. 524. Total output increased in Oct., 1899, from 6,300,000 
to 10,800,000 barrels, claimed to be about 95 per cent of the total out- 


aye ofthe U 8S. V. 69, p.&53. Report showed earnings from Apr. 15 
o July 1, 1899, of 7 p. o. on preferred and over 10 per cent on com- 
mon stock, but dividend on the latter was deferred. V. 69, p. 230. 
., A. 8 White; Sec. and Treas., John Alvin Young; Asst. Sec., 

C. L. Paar. Office, 26 Broadway, N. Y.—V. 69, p. 230, 853. 
National Tin Plate & Stemped Ware Co.—ORGANIZATION, 
—Incorporated in N. J. Jan. 26, 1899, inopposition to Nat. Enamel- 
ing & Stamping Co.—see above. V. 68, p. 187, 474. Stock, common, 
$10,000,000; pref., 7 p. c., cum., $10,000,000.—V. 68, p. 474. 
National Tube Co.,—ORGANIZATION.—Amended charter filed in 
New Jersey June 27, 1899, changing name from U. 8. Tube Co. A con- 
solidation, effected in July, 189¥, of the leading wrought iron pipe and 
tube manufacturers mentioned in official statement in V. 69, p. 131. 
The National Tube Co. is said to represent about 90 per cent of the 
entire industry of the country and to have an aggregate annual out- 
pat of 1.100.000 tons, including all classes of tubular goods of wrought 
ron and steel. J. P. Morgan & Co. financed the consolidation. 
Stock.—Common, $40,000,000; _— 7 per cent cum., $40,000,000, 
all issued. There is no mortgage lien and none can be created with- 
out the writven consent of at least 80 per cent of both stocks. 
DIvIpENDs.—On pref., 1% p. c. paid Oct. 2,’99; in 1900, Jan., 1% p. c. 
Orricers. —President, Edmund C. Converse; Chairman ofthe Board, 
Joshua Rhodes; Treasurer, Arthur F. Luke; directors see July, 1899, 
sup. Financial headquarters 26Cortlandt &t., N. Y.; manufacturing 
headquarters at Pittsburg.—V. 69, p. 285, 593. 
Newark Consolidated Gas,—ORGANIZATION.- Incorporated in 
New Jersey on Nov. 30, 1898, and owns or controls all the gas plants 
tributary to Newark between Passaic and Elizabeth, N.J. stock, 
x ,000, allcommon. Bonds, $10,000,000 consol. 50-year-gold 5s, 
due Dec. 1, 1948, int. J-D at Fidelity Trust Co., Newark, trustee 
(81,000 each c*), of which $4,600,000 outstanding, $4,025,000 
reserved to refund the $4,000,000 Newark Gas Co. lst 6s and $25,000 
Montclair Gas & Water Co. bonds, due —_, 1, 1908; and $1,375,000 
for future improvements and extensions. ividends increasing from 
lg per cent per an. in 1900-01 to 5 p. c. in 1909-10, and thereafter are 
guaranteed on the $6,000,000 stock of the consolidated company. 
Leased for 999 years from Dec. 1, 1898, to United Gas [mpt. Co. 
and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned by the U. G. Impt. Co,), but the U. G. Impt. Co. will 
for the first six years be directly responsible for all payments under 
lease. Terms of lease, dividends on stock, etc ,see V. 67, p. 1002. 
Pres., T. A. Nevins; Sec. & Treas,, U. H. McCarter.—V. 68, p. 1226. 


New Central Coal (™d.).—Owns coal lands in ADogeny County, 

land. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 

in 1896, 201,826 in 1895, and 151,002 tons in 1894; net 

in 1898, #37,397; in 1897, $32,006; in 1896, $23,018; in 1895, $25,- 

013. N. Y. office, 1 Broadway. In 1898 reduced the capital stock 

from $5,000,000 to $1,000,000 and the par value of shares from $100 
to $20. 'V. és, p. 901, 1140; V. 64, p. B15. 

DIVIDENDS— 2°86. ’87.’88. ’89. ’90. ’91 to ’94. ’'95t0'97.'98. 99. 
Bince1884p.c.§ 1 1 1 0 90 1 0 2 4 
—V. 66, p. 901, 1140; V. 67, p. 29. 

New England Cotton Yarn.—ORGANIZATION.—Incorporated in 
New Jersey on July 5, 1899, as a consolidation of 9 yarn mills of New 
Bedford. Fall River and Taunton.—V. 69, p. 28, 81, 181 

SECURITIES.—S8tock authorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan. 1, 1900, at $140 

r share), 7 p. c.cum., $6,500,000, outstanding, as in table. No fur- 

er amounts are to be issued except for actual cost of property addi- 
tions. Aggregate net earnings for year were $1,106,197. 

DIVIDENDS.—First div. on pref., 344 p. c. for 542 mos. from July 15 
to Dec. 31, 1899, paid Jan. 1, 1900.—V. 69, p. 1196. 

Pres., Andrew G. Pierce, New Bedford. - V. 69, p. 181, 1009, 1196, 

New England Electric Vehicle & Transportation Co.—. 
ORGANIZATION.—Incorporated in New Jersey on March 22, 1899. 
e) tes motor vehicles. Stock, $25,000,000 (par, $100); issued Oct., 
1899, $22,500,000, on which $2,250, (or $10 per share) paid in. 
President, George von L. Meyer; Treas. and Sec., Thomas K,. Cum- 
mins, Jr. Office, 15 Congress St., Boston.—V. 68, p. 573, 673. 

New York Air Brake.—Incorporated under laws of New Jersey 
Works are located at Watertown, N. Y., where plant has capacity ‘for 
making 300 sets of car brakes a es Capital stock, $6,250, (par 
$100) ison unlisted department of N. Y. Stock Exchange. In 1896 
dividend of 6 p. c. was paid; in 1897 and 18@8 none; in 1899, Oct. 5, 
a quarterly div. of 2 p. c.; 1900, Jan. 15, 2 p.cj. Thestockholders voted 
Aug. :6, 1899, to increase the stock from $5,000,000 to $10,000,' 00. 
Of the new stock $1,250,000 was subscribed for by stockholders at par 
for immediate extension of business.—V. 69, p. 181.388. Bonded debt 

is $250,000. As to favorable decision in July, 1899, in wer litiga- 
tion with the Westinghouse Air Brake Co., see vy. 69, p. 181, 442. 

DrRectTors.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel Magone; Secy. and Treas., John C. Thompson; Asst.-Treas., 
C. H. Chaffer, Anson R. Flower, H. A. Rogers, J. C. Young and 
Anthony Brady. Transfers at office, 66 Broadway, N. Y.; Registrar, 
Knickerbocker Trust Co., N. Y.—V. 69, p. 181, 388, 442, 647. 


New York & East River Ferry.—Ownsthe “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3p.c.; in 1896,4 p. c; in 1897,4% p.c; in 1898, 5 p.c.; in 1899, 
5p.¢. Bonds,{$750,000 1st 30-year gold 5s due Nov. 1, 1922, int. 
M.-N., at Kings Co. Trust Co., Brooklyn. Directors—William A. ‘Nash, 
Theo. F. Jackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge. 

New York Electric Vehicle Transportation Co,—ORGAN 
IZATION.—Incorporated in New Jersey on Feb. 23, 1899, and will 
cece cab service in New York under license from the Electric 

ehicle Co., which will cease the operation of cabs and devote itself te 
the manufacturing of vehicles. Stock, $25,000,000; par, $100, of which 
$15,000.000 stated to be outstanding, $10 paidin. V:68,p.1025. Presi- 
dent, Harry Payne Whitney; Vice-President, E. D. Morgan; Sec. and 
Treas., Arthur Phillips.— V. 69, p. 28, 1065. 

New York & Hoboken Ferry Co,—Inco 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co., Eaves from Barclay Street, Christopher St. and West 14th St. to 
Hoboken. 8tock, $4,000,000; outstanding, $3,300,000. Of the new 

,000 gen. 00,000 were reserved for improvements. Bonds 
are redeemable at 110 on any interest day. ret quarterly divi- 
dend, 1 p. c., paid Dee. 1,1899. V, 69, p. 1015.—V. 69, p. 1015. 

New York Mutual ‘f elegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
anubum under a for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 

New York & Ontario Land Co,—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to uire anthracite coal 
lands in the Lackawanna May SO py cayre J about 855 acres,” and 
estimated to contain at least 7,000,000 tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. & W. Stock, 

Bonde: yu0o aed, 6s, F. & A., due Feb. 1, 1910; re- 
ing fund bei 


profits, 


rated Nov. 10, 


New York & QueensGas & Electric,—OrGaniza _ 
orated in New York in June, 1899, as a consolidation of the rier: 
ng Gas & Electric Light Co., the New York & Queens Light & Pow 
Co, and the Newtown Light & Power Co., all operating under 4 
petual franchises. Supplies Flushing. Newtown, College Point i 
hitestone. See official statement in V. 69, p.28. Stock, $1.000, 
allcommon; all outstanding. Bonds, $1,000,000 50-year gold 5s, due 
Jan. 1, 1949, $100,000 being reserved for future uses. Frank Titer 
President. New York office, 41 Wall 8t,—V. 69, p. 28, ‘i 


New York Telephone.—In 1896 this company took 
business of the Metropolitan T. & T. Co, with exclusive rights unders 
perpetual license from the American Bell Telephone Co. to the tele. 
phone business in city of New York and suburbs.—V. 63, p. 229, 


Niles-Bement-Pond Co,—ORGANIZATION.—Inco: rated in New 
Jersey on Aug. 11,1899, as a consolidation ofthe Niles Tool Works 
Co., etc. Said to control the heavy machine trade of the countr 
V. 69, p. 388. Stock, common, $5,000,000; pref., 6 per cent cum, 
(subject to callin 1911 at 105). $3,000,000, of which $1,000,000 re. 
mains in the treasury to acquire the minority interest in the Niles Too] 
Works Co. Par of shares, $100, Constituent companies acquired free of 
bonds or other incumbrances. First quar. div. on preferred, 1g p.6 

valid Nov. 29,1899. For 4 mos. ending Oct 31, 1899, earnings were 
341,214. V.69, p. 1065, President, R C. McKinney; Treas., Chas 

L, Cornell; Sec., E. M. C. Davis, 136 Liberty St.,N. Y.. V. 69, p. 1065, 
Ogden Gas (Chicago).—See Supp. of Jan., 1898.—V. 68, p. 474. 


Ohio & Indiana Natural & Illuminating Gas,—Orcaniz,- 
TION.—A consolidation incorporated in N. J. on Dec. 6, 1899, per plan, 
V. 69, p. 1251. Stock to be $10,000,000, of which $1,000,000 to ac- 
— new gas fields in Indiana, Virginia, West Virginia, or elsewhere 
Working capital of new company, about $600,000 cash. j 

Underlying bonds, $820,000 Ind. Nat. Gas 6s (int. M-N), due 1908; 
$1,750,000 Logansport 68, J-D, due 1925: $2,000,000 Fort Wayne, 6s. 
J J,due 1925; $1,000,000 Lafayeite 6s, M-N, due 1924; $2, ,000 
Ohio & Ind. 6s (J-D), due 1926. Prest., Chas. A Mead; Sec., Hen 
F. Southard; Treas.,J.R. Crawford,45 Broadway, N. Y.—V. 69, p. 1304, 


Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water-Works Co. of Illinois, per plan in V. 62, p. 1085. stock 
authorized and outstanding: Common, $2,500,000; first pref., 5 p. ¢. 
non-cum., $750,000; second pref., 5 p. ¢. non cum., $1,000,000. a 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers’ Loan & Trust Co., New York. Dividends paid 
on first preferred: July 20, 1898, 249 per cent; Feb. 10, 1899, 243 p. «.; 
Aug. 10, 1899, 242 p.c. On second pref. 1p c. paid Aug. 10, 1899. 

Bonds: City water-works 6s, $188,000, due 1905, subj. to call in 
1900; prior lien 20-year gold 4s, due July 1, 1916, int. J-J, subj. to 
call at 105, $1,500,000 ($484,000 outstanding), of which $206,000 
were reserved to retire the old 68; consol. 50-year gold bonds, due 
1946, $6,000,000 ($3,579,000 outstanding, subject to call at 105, int, 
219 per cent to Jan. 1, 1899, 442 per eent to July 1, 1901, thereafter 5 
fi c. President, ‘Theodore C. Woodbury. Portland, Me.; Sec.,»Harry 

iguels Verrill; Treas., Stockton Heth, Omaha, Neb.—V. 69, p. 131. 
Ontario & Lake Superior Co.—See V. 69, p. 909; V. 70, p. 40 
Paterson & Passaic Gas & Electric Co.—ORGANIZATION.— 
A consolidation in 1899. Hae perpetual franchise, and is the only 
company Gy tls J gas or electricity in Paterson, Passaic, etc. 

Stock, $5, .000 all outstanding (par, $100), 0! which large major- 
ity owned by United Gas Improvement Co. Bonds $5,000,000 50-year 
gold consol. 5s, due March 1, 1949 (Paterson Safe Deposit & Trust Co., 
trustee), of which $2,845,000 outstanding, $1,255, reserved to re- 
deem underlying bonds and $9::0,0U0 for improvements and acquisi- 
tions. President, William Barbour; Treas., Edward C. Lee. Office, 
146 Ellison St., Paterson, N. J.—V. 68, p. 430. 

Pennsylvania Electric WVehic le—ORGANIZATION.—Incorpor- 
ated in New Jersey as Philadelphia Motor Wagon Co. and name 
changed about March, 1899. Stovk, common, $4,000,000 preferred, 
all outstanding; 6 per cent, cum., $2,000,000, 20 per cent paidin. Par 
of shares, $50. Has exclusive right under license from Electric Veh- 
icle Co. to operate electric cabs and organize cab companies in Penn. 
Pres., W. W. Gibbs, Drexel Bldg., Phila.—V. 68, p. 430. 
Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— ORGaNIZA- 
TIoN.—Incorporated in N. J. in Sept. 1899, and in Oct., 1899; acquired 
proses ail the large coal mines tributary to railroads in the Pitts- 
urg district, together with coal and ore docks, loading and unloading 
— at Duluth, Chicago, Milwaukee, Cleveland, Painesville, Ashta- 
ula and other lake ports, and five branch and connecting railroads at 
various ee. Owns about 130 coal mines, with a and 
about 1,000,000 acres of coal lands in,’or within a radius of 40 miles 
of Pittsburg, most of the mines having modern electrical and com- 
pressed-air equipmens, together with some 4,000 coal cars operating 
over railroads radisting from Pittsburg, The estimated tonnage for 
1899 exceeds 20,000,000 tons. Has arrangement for division of terri- 
tory with Monongahela River Coal & Coke Co., which see. 
8TocK.—Authorized, common, $32, ,000; preferred 7 per cent 
cumulative .$32,000,000. Par of each, $100 per share. Of the stocks, 
about $1,200,000 common and $1,200,000 preferred, with $2,500,- 
000 cash for working capital, remained in freas —V. 69, p. 495. 
First dividend on pref., 1% p. c., was paid Jan. 25, 1900. 


OFFIcERS.—Francis L. Robbins, Chairman of the Board; President, 
Frank. M. Osborne; Vice-Pres., James C, Dysart; Treas., Upson A. 
Andrews; Sec., Charles W. Baine, 232 5th Av., Pittsburg.—V. 70, p. 40. 
Planters’ Compress Co,—ORGANIZATION.—Incorporated in West 
Virginia on July 19.1899, to own the Lo patents for compressing 
into cylindrical bales cotton and other substances. See full state- 
ment in V. 68, p. 825. V. 68, p. 573, 825, 872. Subsidiary companies 
— in the South and the parent company in other States and 
exico. V. 68, p. 1133. In June, 1899, $15,000,000 stock trust cer- 
tificates were issued to take up all outstanding securities, under 
agreement of May 19,1899. Trustees T. Jefferson Coolidge, Henry 
E. Howland, Stephen M. Weld, Walter Hunnewell and Robert Bacon. 
OFFICERS.—Stephen M. Weld, President; Frank M. Wakefield, Treas.; 
Robert F. Fiske, Secy. Principal offices: 89 State St., Boston, and 22 
William 8t., New York.—V. 68, p. 573, 825, 872, 1133. 
Rhode Island-Perkins Horse Shoe Company.—ORGANIZ4- 
TION.—Manufactures horse shoes and tve calks at Valley Falls, R. Fs 
miles from Providence. V. 61, p.1014. Stock—Common (or Perey 





stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; par, $1 
DivipENDs.— 192." 1883-95. "96. 96. 98, "99 | 1900. 

Jommon, p.c. yearly. LEG? intgaw bee eee 
Preferred,p.c. ——7 p. yearly. 6% 5 5 Jan.15,1 


Rubber Goods Manufacturi Co.—-ORGANIZATION.—In00r 
porated in New Jersey on Jan. 26, 1899, and acquired 91 per cent be 
the stock of the Mechanical Rubber Co., 75 per cent of the stock 0: 
Morgan & Wrig¢ht, Chicago, IIL; the entire capital stocks of the hy 
less Rubber Mfg. Co. of New York and of the India Rubber pons 
Akron, O., together with $1,427,820 cash; and later in 1899 the be rg 
stocks of Sawyer Belting Co., Hartford Rubber Works Co., In as 
apolis Rubber Co, and Peoria Rubber & Mfg. Oo. V. 68, p. 189. 
official statement in V. 68, p. 872. V. 68, p. 774. 


STOCK.—Stock authorized, common, $25,000,000; pref.,7 per cent 
par $100. Outstanding, common, #5, 34,000; 
, 


cum,, $25,000,000; 
pref., $7,621,300, Dividends on pref., 1% p. — June 


un & Oo0., XN, Yu 





$600 000. : 
deemed, $53, sink ng 6 cents per w sop) mined; 
guste, Central Trust Co. N. ¥, See V. 60, P4065, n Of goa) min 


sept. 15, 1% p.c.; Dec. 15,1%p. 6, at i 
wansfer agents. 


U. 8, Mort, & Bt Co.,N. , Tegistrars. 














Janvaky, 1900.] 
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tae For Securities Outstanding see the tables on pages 149 to 162, inclusive. 





a 
EARNINGS.—Mar. 17, 1899, to June 30, 1899, net, $81,580. 
orricers.—Charies R. Flint, Chairman of the Executive Committee; 

Charles stewart Smith, President; Ulysses D. Eddy, Vice-President; 

Wallace B. Flint, Treasurer, and W. A. Towner, Sec. and Assist. Treas.; 

W. M. Ivins, Gen. Counsel. Gen. office, New Brunswick, N. J. New 

York, care Ivins, Kidder & Melcher, 27 William S8t.—V. 69, p. 1106. 
Safety Car Heating & Lighting. —ORGANIZATION.—Incorpor- 

ated in 1887 in New Jersey. Manufactures “Pintsch” light appara- 

tus, which in 1899 was in use on 90,000 cars, 3,200 locomotives and 

950 buoys in Europe and America. Stock, all common, $2,500,000 

(§100 shares) was On Dec. 19, 1899, voted to be increased to $5,000,- 

000, to provide additional plants to 45 already owned. Dividends: 

1889 to 1892, 4 per cent yearly; 1893 to 1897, 6 per cent; 1*98 and 

1-99,8p.¢. Last div., Dec. 23,’99, 2 p.c. Dividends are paid Q-M. 

No funded debt. Directors include: A. P. Hepburn, Thos. ©. Platt, 

Edward Lauterbach, Austin w eaing Tay Robert Andrews, of East 

Orange. Main Office, 160 Broadway, New York.—V. 69, p. 1305. 
st, Louis Terminal bg | Station & Property.—Incor- 

porated in Missouri in March, 1897, and owns several blocks of modern 

slow combustion buildings, adjoinin the Terminal Railroad Associa- 
tion’s tunnel in St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR., and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 

incident to the usual — of carting to and from depots. See 

fall statement in CHRONICLE, Oct. 16,)1897, p. 730. 

STOCK AND BonpDs.—Common, $2,000,000; preferred 5 f c. cumula- 

tive, $1,000,000. The bonds are redeemable at 102 after June 1, 1902. 


DIvIDENDS.—On pref., 5 p.c.,on common 2 p.c., paid May 25, ’99. 
Report.—Report for year ending May 1 in V. 68, p. 1021, showed: 


Yr. end. May 1. pots. Expenses. Interest. Extraor’y. Bal.,sur. 
1897-8 (131g mos.) .$311,740 8,092 $151,875 $9,979 $91,794 
1898-9 (12 mos.)... 302,970 67,176 135,000... 100,794 


President, RobertS. Brookings.—(V. 68, p. 826, 1021; V.69, p. 1106.) 

San Luis Potosi Electrical Co.—Incorporated in West Va., 
Sept., 1896; owns 50-year franchise from State of San Luis Potosi, 
Mexico, for public and private electric lighting in City of San Luis 
Potosi. Capital Stock, $100,000, all issued; par, $100 per share: 
Bond«d debt, $90,000 1st mort. gold 6s due Aug. 2, 1912, redeemable 
at par in numerical order any interest period. Mortgage trustee, 
Knickerbocker Trust Co.. N. Y: Earnings for 6 mos ones Nov. 
1, 1899, were, gross, $152,290; expenses, $33.84(; interest, $67,500; 
surplus, $50 950. Pres., Chas, H. White, 71 Broadway.—V. 69, p. 797. 

Seattle & San Francisco Ry. & Navigation.—ORGANIZATION. 
—Incorporated in March, 1899, to own 1,931 acres of coal lands 25 
miles southeasterly from Seattle, Wash., 24 acres of t« rminal and dock 
property at Seattle, etc.; also steamship lines and 35 miles of railroad 
under construction. V. 68, p. 929. V. 69, p. 386, 852. 

Stock, $3,000,000. Bonds, $1,500,000 1st 40-year gold 5s,dated Apr. 
1, 1899, int. A-O at Metropolitan Trust Co., N. Y., trustee; $700,0V00 
issued. See full particulars in V. 69, p. 182, and advertisement in 
CHRONICLE of July 22, 1899. President, W. E. Guerin; Sec., R. 
Guerip; Treas., W. H. Fritch.—V. 68, p. 929; V 69, p. 182, 386, 852. 

Silver Bullion Certificates.—See SUPPLEMENT of Jan., 1898. 

Sioss-Sheffield Steel & Irom Co,—ORGANIZATION.—Incorpor- 
ated in New Jersey and in Nov., 1899, acquired several prop- 
erties or shares of stock representing the same. See pros- 
pectus, V. 69, p. 286. Stock authorized, common, $10,000,000; pref., 
pS cent non cum., $10,000,000. Of these $7,500,000 common and 

.700,000 preferred were to be issued to acquire properties and for 
working capital, etc., balance being reserved for the erection of a 
steel p!unt and future requirements. The Slose Iron & Steel Co. was 
to be taken over subject tv $2,000,000 1st 6s, due 1917; also $1,835,000 

eneral 4/98, subj. to call at par. Dividends are expected to be paid 
ou at Central Trust Co.,N. Y. President, 8. Haas; Sec. & Treas., J. 

.McQueen, Birmingham, Ala.—V. 69, p. 1106, 1151. 

Sterling Iron & Railway.—See SUPPLEMENT of January, 1898. 

Susquehanna Coal.—See SUPPLEMENT of January, 1898. 

Trenton Gas & Electric Co,—ORGANIZATION, ETc.—A consol- 
idation in Feb., 1899, controlling all the gas and electric-light plants in 
the city and suburbs of Trenton, N. J.—V. 68, p. 573. 

Stuck, $2,000,000, all outstanding in voting trust until Mar. 1, 1902; 

$100. Bonds, $2,000,000 1st 40-year gold 5s, due March 1, 
949 ($1,000 each), int. M.-S., Colonial Trust Co., N. Y., trustee, of 
which $1,500,000 issued and $500,000 reserved for extensions and im- 
provements. Pres., Henry ©. Moore; Sec. & Treas., A. R. Kuser; New- 
ark, N.J.—V. 68, p. 284, 573; V. 69, p. 29. 
United Electric Co. of New Jersey.—ORGANIZATION.— Incor- 
ted on March 6, 1899, in New Jersey, in the interest of the United 
Improvement Co, of Philadelphia, to unite the electric-light, heat, 
and power ae ge of Northern New J vay tock, all common, 

000,000; outstanding; par $100. onds, $20,000,000 50- 
year collateral trust gold 4s, interest to be guaranteed for the 
first tive years 7 the United Gas Improvement Co. (see V. 68, p. 
476,620, 1134). Bonds are $500 and $1,000 each, interest being pay- 
able J-D at New Jersey Title Guarantee & Trust Co., Jersey ty, 
trustee. A portion of the new securities, including about $18,000,- 

48, used to acquire the People’s Light & Power Co. of Newark, 
the Morris County Electric Co. of Morristown, the North Hudson 
Light, Heat & Power Company of Hoboken and the Consumers’ 
Light, Heat & Power Co. of Elizabeth, and to retire $3,000,0( 0 bonded 
debt of the two last named companies, the former aving no bonded 
debt. President, A.B. Carlton; Sec., Thomas J. George. Office, 
Newark, N. J.- V. 68, p, 476, 620, 1134. 

United Fruit Co,—ORGANIZATION.—Incorporated in New Jerse 
4 March 30, 1899, to control the tropical fruit business of the U. 8. 

. 68, p. 620,979. Will act as a producer as well as shipper, owning 
ventatione in Costa Rica, Jamaica, Cuba, Colombia, etc.; also steam- 

Be rerties. For list of some of the properties acquired, see V. 68 
P. 979, 1134; V. 69, p. 909, 1016. Stock authorized, $20,000,000; all 
eo par $100. Issued, $11,076,300. Coupon notes (6s), int. 
; Sa meacd for properties, '$3,5V0,C00, dated Oct. 1, 1899, one half 

m 1, 1900, and one-half Oct. 1, 1901, are expected to be retired 
, Soarity from earnings. V.70, p. 87. See also official statement, 
1899” $6 854. First apap dividend, 24g per cent, paid Oct. 16, 
bens 900, Jan. 15, 29 p.c. Dividendsjpaid at Boston, Mass. An- 
i: Preston, Pres.; ist V. P., Minor C. Keith; 2nd V. P., L. G. 
off ‘am; Treas., (Chas. A. Hubbard; 8ec., Bradley W. Palmer. Gen. 

ces, 00 State St., Boston, Mass.—V. 69, p. 1016; V. 70, p. 87. 
United States Flour Milling.—CoNsoLIDATION.— Incorporated 
Wz, 1+99, in New Jersey, as a consolidation of 19 mills in Duluth, 

est Superior, Milwaukee, Buffalo, Syracuse and New York. 
aan J it oh ed are all owned absolutel , except the Hecker-J ones- 
ited ana Ming Co., of which 97 per cent of stock is owned and depos- 
under the mortgage. Aggregate capacity 39,000 barrels per day; 
y aro and elevator capacity, 2,272,000 bushels. See Jepspeowss, 

a0, P- 873, 929; V. 69, p. 29; official statement, V. 69, p. 1010. 

6 K AND BonbDs.—Stock authorized, common, $13,500 000; pref., 

Der cent cum., #12,500,000. Outstanding, common, 3,500,000; 
Pre act ,000,000. Bonds authorized, $15,000,000; issued $7,500,000 
ee tae gold 6s, $1,000 each, interest M-N, subject to call at 110 


ot 10 years; Central Trust Oo., N, Y., trustee. An 
our 


»N, ual amount 
U. 8. 68 was deposited to retire the 2,500,000 Hecker- 








Jones-Jewell 6s, of which in Sept., 1699, $1,004,000 had been ex- 
changed, The $7,500,000 bonds, $7,500,000 preferred and $9,000,000 
common stock in treasury can only be issued for other securities and 

roperty and also for working capital, not in excess of $1,500,000, 
however, to be issued for the latter. 

OFFICERS.—President, George Urban, Jr., Buffalo, N. Y.; Vice-Presi- 
dent, Jacob Amos, Syracuse, N. Y.; Treasurer, Thomas A. McIntyre, 
New York, N. Y., Sec., Joseph A. Knox.—V. 69, p. 854, 1010. 

United States Pneumatic Horse Collar Co,—ORGANIZATION. 
—Owns basic patents for United States, Belgium and France for pat- 
ent horse collar. V.68, p. 930. Stock $1,000,000, full paid. (Par 
$1.) V. 68, p. 1078, 1134; V. 69, p. 83. _F. R. Brooke, President and 
Manager; James Forseytb, Treasurer; J. Y. Robbins,Secretary. vffice, 
52 Broadway, New York.—V. 68, p. 930, 1078, 1134. 

Virginia-Carolina Chemical Co.—ORGANIZATION.— Incorpor- 
ated on Sept. 12, 1895, and has acquired most of the succesaful manu- 
factories of commercial fertilizers from Balt. to Atlanta and Savannah, 

68, p. 431; V. 69,p. 232, 964; also adv. in CHRON. Mar. 4, 1899. 

Stock.—Authorized (as increased July, 1899), common, $12,000,- 
000; pref. ‘as to assets and div.), & per cent cum., $12,000,000; out- 
standing March, 1899, common, $4.363,900; preferred, $5,085,000. 
Of the new stock authorized in July, 1499, $4,600,000 common and 
$4,600.00u prererred, it was stated, was sold through a syndicate 
formed by John skelton Williams, of Richmond, Va., to acquire ad- 
ditional properties and for a fund for further purchases, makintg he 
total amount of stock outstanding about $19,000,000.—V. 69, p. 964. 

DIVIDENDS.—Dividends on preferred are paid Q.-J.15. Dividends 
on common begun Dec, 1, 1896, and were paid in 1899; Dec., 99,1 p. ¢ 


OFFICERS. - President, S. T. Morgan; Secretary, 8. D. Crenshaw;° 
Treasurer, S. W..Travers, Richmond, Va.—V. 68, p. 431; V. 69, p. 232. 

Virginia Iron Coal & Coke Co.—ORGANIZATION.—Incorpor- 
ated in Feb., 1899. Owns entire stock ($3,000,000) and bonds ($1,- 
000 000) of Virginia & Southwestern Ry.; 103 miles, (Bristol to Big 
Stone Gap, also to Elizabethton, Va.;) furnaces at Bristol, Roanoke, 
Salem, Pulaski, Maxmeadows and other points in Virginia, also 132,- 
000 acres coal lands, 209,000 acres ore und timber lands, the latter 
owned and controlled, etc.—V. 68, p. 189, 479, 675; V. 69, p. 388. 

Stock authorized, $10,000,000, all common; outstanding, $8,425,- 
000; spar, $100. ‘Bonds, $10,000,000 1st 50-year gold 5s, due 
March 1, 1949, ($1,000 each), int. M.-S.; outstanding, $8,425,- 
000; balance reserved for a of additional pro ny: 
working capital, etc.; interest at Manhattan Trust Company, N. Y. 
trustee. President, Geo. L. Carter; Sec., T. F. Davis; Treas., Edward 
B. Craig. Offices, Bristol, Tenn., and 80 Bri adway, N. Y.—V. 68, p. 
189, 479, 675; V. 69, p. 388, 758, 1252. 

Wagner Palace Car Co.—See Pullman Company. 


Dividends have been paid for many years, the rate being increased 
in 1896 from 6 to 8 per cent.—(V. 69, p. 332, 758, 354, 909.) } 

Wells, Fargo gg cae under the laws of Colo 
rado January 26,1872. Dividends of 8 per cent yearly were paid 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p.c.; in 1895, 6 p.o.; in 1896,6 p. c.; in 1897, 6p. c.; 
in 1898, ot c.; in 1899, 6 p. c.; in 1900, Jan.. 3. Stock increased 
$1,750,000 in 1894 to $8,000.000.—(V. 63, p. 563.) 

Welsbach Commercial Co.—Incorporated June 27, 1895. Or- 

anized to sell incandescent lamps manufactured for use in the 

nited States. Controls Welsbach Light Co. by ownership of majority 
of its capital stock, 105,025 shares, par, $5 per share. Capitalization, 
$7,000, of stock, one-half preferred cumulative 8 p.c.; then com- 
mon is to receive 8 p. c.; then both share pro rata 

ANNUAL REPORT.—For year ending Aug. 31,1898 (See V 67, p. 1158), 
gross, not reported; net, $287,727; dividends, $280,000; bal., surplus 
for year, $7,729. For 1896-7, gross, $427,315; net, $292,094, 

DIVIDENDS.— On preferred in 1896, 8 p. ¢.; in 1897, 8 p. ¢.; in 1898, 
7p oc; in 1899, Mar., 1 p.c.; June, 1 p. fc.; “ept., 1 p.c; Dec., 1 p.o. 
N. Y. office, 40 Wall St. (V. 67, p. 1065, 1158.) 


INDEX TO ADDITIONAL COMPANIES. 


Some additional companies may be found in CHRONICLE as Sehewe: 
Vol. Page. 
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Ala. Consol. Coal & Iron...... B45 | International Fire Enginve...6¥ 1 
Alabama & Georgia Iron .69 907 | Inter. Smoke. Powder & Dyna.70 78 
American Brass.......... 40 | John B,. Stetson Co........... 69 1106 
American Caramel...... 6 1147 | John Shillito Co of Cincin...69 2290 
American Grayh-o-phone....70 40 | Kern Incandescent Gas :.... 1251 
American Grass Twine....... 8 3223) Lackawanna Iron & Steel.... 70 93 
American Iron & Steel Mfg..69 1847 | Lewis Motor Vehicle...... 927 
American Mail SS ...68 1223! Manhattan Ty writer.......68 336 
Amer:can Market........ | Manufactured Rubber........69 706 
American Ry. Equ Michigan 'Telephone..... née 133 
American Spring & Axle Milwaukee & Chicago Brew. .69 80 
Am. Steril, A Mississippi Val. Telephoue .68 928 
American Switch............0- Missouri Ed. Elec. Co.of 8t.L.69 180 
Artif. Lumber Co. of Amer... Monongahela Light & Power.69 285 
Atlas THOM, ..4.000scescvcccesce: | National Car Equi t... ..68 928 
Atchison & Eastern Bridge. ..67 | National Cash Register. 68 977 
1 ational Casket........ 69 1381 
eve’ ational Typewriter ... -. OX 878 
Barrett Mfg. Co.....0-.sseeeess 6% 1074 Newark Conrolidated Gas....68 1226 
Birdsboro Iron & Steel........ 69 9¢8 | New Orleans Brewing Ass'n..69 1015 
Borax Consol. Limited........68 329 | Newport News Abattoir....... 68 1233 
Boston Elec! ric Light 1260 | New York Auto-Truck........ «9 1196 
Boston Quicksilver...... 9 129 | North. Ala, Coal, Iron & Ry..69 181 
Brooklyn Development. .68 870 | Oakm»n Mot. Vehi Co.of Am.68 1st 
Brooklyn Dock & Terminal...68 975 | Oceanic Steamship............. 69 1106 
Brooklyn Gas & Elec, Light..69 1250 | Ogden Gas Co. of ‘ hicago. 69 745 
Calif. Fruit Canners’ Ass’n...6¥ 284 | Pacitic Coast Biscvit.......... 69 1065 
Calumet & Hecla............+. 378 | Pennsylvania Furnace. . 69 704 
Canada Cycle & Motor........ 69 544 | Penna. Cagar Refining 69 81 
Canton Company ...SUPP. Apr., 1897 | Pittsburg Brewing....... 69 1060 
Carter-Crume Co__........5. 6 647 | Pittsburg Stove & Range 6u = 1304 
Central Hudson Steamboat..69 1195 | Pottstown Iron............ -.69 1015 
RMA MAE. oi <cgicadinoesoncck 69 1014! Railroad Equipment —......69 909 
Chicago Pack. & Provision....68 1250) Railway Automatic Sales....69 797 
Chicago Telephone............ 68 1023) Reece Buttonhole Machine...°8 1081 
Chicago Trans. & Clearing....69 1011 | Riker Eleotric Vehicle... 68 127 
Cininnafl Kdison Electric. .. 69 24 | St. Louis Consol. Elevato) 69 757 
City of Chic, Brew. & Malt....69 78 | Sandusky Gas & Eleciric... .68 1026 
Cleveland & Sandusky Brew..66 1188 | (Peter)Schoenhofen Brew.Co.68 1077 
Colonial Sugar..........6e.000s 1308 | Scott-Janney Electric Co..... 69 854 
Columbus (O.) Edison....... 69 1195 | Standard Shoe Machinery ‘9 1151 
Continental Cotton Oil........69 228 | Standard Undergrcund Cabie.69 132 
Contra Costa Water Co. of | Sunday Creek Cual (0.0f Col.66 334 
Tacoma Land & Improvem’t.69 132 
| Telephone Telegraph& Cable.69 1197 
> Temple Lron,.........-..eeceece 6o 441 
Janville Bessemer Co ....... | Tennessee Copper. .......... 0.0 69 132 
Danville (Va.) Tobac. Ware. .69 79 | Union Brick Co. of New Eng.70 36 

Denver Union Depot.......... 494 | Union Light & Power of t 
Diamond State Steel...... 9 1803! Lake City............65- 69 964 
Kdison Klec. Illum. of Boston.69 1060 Union Steel & Chain... 6o 86a? 
Equitable Securities,.......... 69 1194 U.S. Bobbin & Shuttle........69 964 
ederal, Telephone Mises 06006e 127 | United States Finishing....... £9 82 
Fiemington Coal & Coke...... 1076 | United States Glass.......... 60 604 
Gas self- Light. Co. of Amer..68 1132 United States Glue..... 68 ve 
jeneral Carriage, +70 127 | United States Vehicle.. 638 2 
Hammond (G ) Co. -69 1803 United S:ates Worsted. 69 339 
udson rere A AS... 49 v57 | Whitebreast Fuel...,.. 68 1252 
Hudson River Telephone.....68 1183) Wood’s Motor Vehicle. 69 763 
Hudson River Water Power.70 40 | Yakima Investment Co..,...... 69 83 
lirois Telep. & Teleg........ 69 887 
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INVESTORS’ SUPPLEMENT. 














N. Y. and Brooklyn Banks, Trust and Fire 
Insurance Co's, and Miscellaneous Gas Co's, 





NEW YORK AND BROOKLYN BANKS. 


(* State banks.) 








CAPITAL. Surplus 


DIVIDENDS. 





OOMPANIES. at latest 
Amount.| dates.t | Period. 


New York! 3 $ $ 
America’... - 
Bay 350,000) 
250,000 Cons'd 
250,000, 
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Jan.’00. 7 
Nov.’99. 31g 
Org. Jan. ’98 


Jan. 
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Jan. ’00, 

Jan.’00. 4 
Jan. ’00. 6 


Jan. ’00.1 
Jan. ’00. 


| 

2 

o 

S 
FESS SSPNenescess 
eo i) 
OURAN ATWOOD NACHO 


on 


— 

PS 

B 

S$ 
POs SSEESSS 
COR MOM cRO ROD 


an. 00. 3 
Aug.’99. 219 
Jan.’00. 5 
Dec.’99, 3 
National. 





None|Jan.’94. 3 
12 Jan. 00. 6 


Jan. ’00. 4 
\Jau.’00, 5 
jJan.’00. 31g 


Jan.’00. 21g 
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10 |Jan.’00. 5 





| Jan, ’00 





6 |Jan.’00. 3 
None July ’97. 2 
5 \Jan.’00. 216 


, cit 
783|J. & J.\None 
43,4313. & J.) 5 








Jan.’00. 7 


Jan. ’00. 8 


Jan.’00. 5 
Estab. we 


Jan.’00. 3 





t Dec. 2, 1899, for National and Dec. 4, 1899, for State banks and in- 
t Consolidation of Nat. Union Bank and 
Nat. Bank of Commerce pending in January, 1900. See V. 70, p. 59. 
7 Reduced from $3,200, in January, 1899. m 


cludes undivided profits. 


German-American in Nov., 1899. See V. 69, p. 990 


a Title changed fro: 
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NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements see CHRONICLE of Feb. 3, 1900, 
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———— | ca. 


Jan.,’98. 2 
316, 473,894, 
pd V, p. 474, 
visi’ 














Jan.,’00. 4 
13;V.69,p 112 
Jan.,’00. 215 
Feb.,’00. 2 








DIVIDENDS. 





























Last Paid. % 


—_ 


Feb.,’99. 21g 
Jan.,’00. 4 


ts} 
CAPITAL. 
Par} Amount. | Dec 31'99/ Period. 
Atlantic ...... 100/1,000,000| 396,045 aan. 2 
Bankers’...... 100) 1,500,000) 1,507,134) V.69,p./262; 
Cent. R.B.& T.}100}1,000,000! 581,207|See v. 
Central ....... 00/1,000,000| 10257566/Bi-mon|50 
Century....... ---|2,000,000/ 1,000,000) See V. 
ee 100/1,000,000)1,181,277/| See V 
Colonial ...... 100/1,000,000) 935,467|See V.6)3, p.|966 
Continental . ./100} 500,000} 607,386) Q.—J. | 6 
Farm. L. & Tr.| 25)1,000,000/5,525,124| Q.—F. |30 
Federal ....... .---|1,000,000 
Fifth Avenue./100} 500,000) 708,133/See 65,p 
Guar.Tr.,N.Y .|100/2,000,000/3,904,191/J. & J.|12 
Inter. B. & Tr.|100}1,000,000} 528,539] Began 
Knickerbock’r|100|1,000,000| 957,884|J. & 
Manhattan =| 30/1,000,000/1,194,476\J. & J 
Mercantile. ...|100/2,000,000/4,230,786| Q.—J. |12 
Merchants. ...|.... 500,000/1,000, ee V. 
Metropolitan .|100/1,000,000/1,425,265|J. & J.|10 
Deawneee |100]1,000,000/1,549,538 Mess 
N.Y. Lf. L.& Tr./100/1,000,000/3,432,713/J. & D./40 
N. Y. Sec. & Tr.|100)1,000,000|2,145,471|/M. & N.|10 
No. American|100/2,000,000) 1,129,669|See V. 
Produce Exch. | 100/2,500,000/2,641,466/V.69,p.|624. 
Real Estate...|100} 500,000) 483,628|\J. & 
100}1,000,000| 251,180] .... |.....]. 
1,000,000) 1,261,889/J. & J. 
2,500,000/ 2,876,656) Q.—J. 
. Co. J 2,500,000|2,635,606/See V. 
Tr. Co. of N. Y.|100}1,000,000) 1 0) V.69, p;. 
Union ........ 100/1,000,000/6,168,808| Q.—J. |3 
U.S.Mort. &Tr.|100'2,000,000)2, 903/See Milscel 
United States. |100/2,000,000/10738527|J. & J. 
Washington ../100} 500,000) 683,253\J. & J. 
Brooklyn, 
Brooklyn. ..../100/1,000,000/1,697,912) Q.—J. 
Flatbush...... -.--| 200,000) 102,149) V.68,p. 
Franklin...... 100/1,000,000) 1,266,211) Q.—J. 
Hamilton ..../100 000! 654,861) Q.—F. 
Kings County./100| 500,000) 941,5 —F, 
Longl.L.&Tr. . 100} 500,000} 530,069] Q.—J. 
Man’rs’, Bklyn|100 x 37,907' Q.—J. 
Nassau........ }100} 500,000) 366,198|/F. & A.) 6 
People’s....... |100/1,000,000/1,360,791| Q.—J. |10 
Williamsburg |....! 700,000} 388,561! See V. 
NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 
Net 
CAPITAL. 
Couraxras, | ——————| $uxplns, 
Par. | Amount.|} 1898.* |1897.|/1898. 
$ a 8 
Broadway..| 25) 200,000 8,403] 10 g 
Citizens’ ....} 20) 300,000) 142,511; 7 
Com’nw’lth .| 100) 500,000) 286,812 
Continental.| 100/1,000,000|3,479,235| 20 | 27% 
Eagle. ...... 40} 300,000; 809,299) 15 | 15 
EmpireCity.| 100) 200,000; 78,317 
GermanAm.} 100/1,000,000/3,922,009; 25 | 30 
Ger.Alliance| 100) 200,000) 277,730) .... | ... 
Germania... 50/1,000,000/2,093,713) 12 | 12 
Greenwich..| 25) 200,000 3,409} 10 | 10 
Hamilton... 15| 150,000) 100,309) 6 
Hanover ... 50/1,000,000| 705,711) 8 10 
Home ....... 100}3,000,000|4,427,802|; 10 | 10 
Kings Co....| 20} 150,000 499) 12 | 12 
Nassau...... 200,000} 278,262} 10 | 10 
New York...| 100} 200,000) 131,43) 6 
AlA..... 50} 500,000} 771,777; 10 | 10 
North River.| 25] 350,000] 298,217 Tg 
acific...... | 25) 200,000} 244,124) 10 | 10 
Peter Cooper, 20) 150,000) 119,163) 10 | 10 
PRES... .0<. 50/1,000,000/1,520,709) 10 | 10 
Stuyvesant - 25| 200,000 466) 6 
Unit’d States} 25) 250,000) 227,683) 8 8 
Westchest’r . 10] 300,000/1,134,520) 10 | 10 
W’msb. City' 50) 250,000/1,087,3291 20 | 20 





* Over all liabilities, including re-insurance, capital and scrip. 
GAS COMPANTES.—SEE ALSO MISCELLANEOUS. 


















































Seaustiles Dividends and Interest. 
COMPANIES. Par. aieas. Period. 98. Date. % 
Bingh. (N. Y.) G. W..| $100 50,000) ......-..|---- 1 |Jan. 20,’00, 1 
oan Eca| ny opeoeee © O]S | f leaetage 
I’mb’s(O0.)G. | obese co re eee 9 
ann nei ey oe a8 ,065,800].........|--+-- 6 |Oct. 10, 99, 3 
n. Gas (N.J. ea ,000).......-- ee eee eee Pon 
Con. Me ee: Nog 1,000] ’880,000|J. & J.| 5 | 5 | Jan.1,1936 
L. Br. L’g 1st M.6s./1,000 15,000|J. & J.| 6 | 6 |Jan. 15, 1914 
Indianapolis Gas....} 50} 2,000,000 TT @ | @® t) 
1st mortgage...... ,000] 2,750,000|M. & N.| 6 | 6 1 a P 
Jack. (Mich) Gas Stk 250,000|M. & N.| 3-| 4 |Dec. 1, 1987 
st M. 5s, g........ ,000] 250,000j/A. & O.| 5 | 5 |Mar. 1, ole 
Madison(Wis.)G.&E | 100 400,000/J. & J.| 4 | 48 Jan. 20°00, 
lst OY RSS ,000] 350,000/A. & O.| 6 | 6 |Apr. 1, 1 
Minneap. G. L., Stk. 50} 800,000/\J. & J.| 8 | 8 { 1902 
1st mort. 6s........ 1,000] 600,000/M. & 8.; 6 | 6 61930 
1st con. gold 6s..../1,000] 2,232,000|M. & 8.) 6 | 6 1 00, 248 
nga A, 280) ge at, 8 2 
st mortgage, g.... ‘ . : 
New Orteans G. £:: 1 100 8,750,000 J. & 3. 5¥2 5 Jen lee 
st mortgage...... A ( a . > 
N. LA Mat GL. ai Le Lg prays J. & J. a Je al Jan. 10,700, 
Roch’st’rG. .com ,150,000) ........./D’ne/N' Ne. ...--- men o 
Preferred. ....-.-. .| 100} 2;150,000|F. & A.| 6 | 6 |Feb. 1, "09. 3 
1st cons. mort..... 1,000] 2,000,000)M. & N.| 5 | 5 Nov. ra 1918 
REE es ...|  300,000/M. & 8.| 5 | 5 Mar. 15,19) 
St.Jos.(Mo.) Gas Stk.| 100} 1,000,000/M. & 8./ ---- 2%/8e: t 1 
lst Mort. 5s, g..-.. 1,000 750,000|\J. & J.| 5 5 jJu 18,°99 i 
St.P.(Minn.)G.L.Stk.{ 100] 1,500,000} Q.—F. | 1 4 |Nov. i "1 is 
1st M., currency.../1,000] ‘650,000/J. & J.| 6 | 6 duly Y 3918 
onwsol, M.......... ,000| 600,000|J. & J.| 6 | 6 July » 
Gen. more. ee. 1,900 yee M.& 8.| 5 | 5 dy 
Syr’c’se(N.Y.)G. 7 000) .....-..- PP es eas vy 
Wat mort. @...-6*{1,000| 17612,000|3, & J. 6 | 5 \Jam. 1, 1946 
Wash’n (D. 0.) G. L..| | 20] 2,600,000] Q—F. 10 15 Nov. Oot 
o> Beutes &. iver eo Md Dee.31,'04-29 








AG 


’ Y J. 
Reg., 6, Series B. g’Var'’s! 300,000J. & J. . 
‘This column shows last dividend on Ks, and maturity on donde 

















